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THIS INSTRUMENT WAS PREPARED BY:
AMY WALL

353 3D

ACCOUNT NO.: 2706322688

EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You,” "Your” and “ ¥ ows" means PIERRE R JABENEAU sad
LANI DJABENEAU, MARRIED TQ £ (U OTHER. "We," "Us"* and "Om” means
CITIBANK, FEDERAL SAVINGS BANK, 507 W. Madison St, Chicago, IL 60661, Q

The "Bomrower” means PIERRE R SABENZ AV 4»2 LANI D JABENEAU.

The "Agreement” means the Equity Source Account Agiezment and Disclosure of even
dale herewith signed by the Borrower in connection with this Vor Bage. The Propery™
mezns the real estate, including the {easehold (if any), focated o2 $25 NORTH

MACARTHUR DR, PALATINE, £L 60067 COOK County.

THIS MORTGAGE between You and Us is made as of the date nex? 3> Your first signature below and has a final maturity date
30 years and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-end reveivivg line of credit at a variable rate of interest. The
maximum amount of ali loan advances made to the Borrower under the Agreement and w!ics may be secured by this Mortgage may not
exczed SEVENTY-EIGHT THOUSAND S1X HUNDRED AND 00/100 dollars (S78,6(0.0 (the “Credit Limit™). At any particular
time, the outstanding obfigation of Borrower to Us under the Agreement may be any sum oqual tor less than the Credit Limit plus
interest and other charges owing under the Agreement and amounts owing under this Mortgage. Obliputions under the Agreement,
Mortgage and any riders thereto shall not be released even if all indebtedness under the Agreement is oul, unfess and until We cause a
morigage release 1o be executed and such release is properly recorded.

TOSECURE to Us: (a) the payment and performance of all indebtedness and obligations of the Bones under the Agreement
or any modification or replacement of the Agreement; (b) the payment of alf ather sums advanced in accordznce herawith to protect the
security of this Mortgage, with finance charges thereon at the variable rate described in the Agreement; and {c) the payiieit »f any future
advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Future Loan Advances™)) and, in corsideration of
the indebtedness herein recited. You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafier erected on the Property, and all easements, rights, appurtenances,
remts (subject however 1o the rights and mthorities given herein 1o You to collest and apply such rents), royalties, mineral, oil and gas
tights and profits, water, water rights and water stock, and ali fixtures now or hereafier attached to the Property (which, if this Mortgage is
on 2 Wit in @ condominium project or planned unit development, shall include the common elements in such project of development
assocized with such unit), all of which, including replacements and additions thereto, shal! be deemed to be and remain 2 part of the
Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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RTGAGOR {S AN INDIVIDUAL

T At Vl —\iﬂ"‘”“ 7198
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:, “Mongagor: mnw\smﬂ Witmess Date
Mortgagor: Witness Date
!;!ongagcr: > Witness Date
STATEOF ILLINOIS JSS

County of COOK }

Ltbc;mdmxgucd.aN Publxcmmcforsa:‘Counw in O%MDOHEREBYCERHFYM p efce Q L.hnﬂd
¢ neaw Nl toan 1yknowntomcmbethemcpmm{s}whes'me(ﬁ is{are)

subscribed to the fi g mstrument, 2ppeared befrc ine this day in person, and acknowledgod that (shhe(they) signed sealed and
delivered the szid instrum mgglgp act, for the uses and purposes therein set f
Given under my hand and @ficial seaDahigt) day ;
§ Nctzry P iz, St of v
Ll L PR YT | Notax ‘-5
IF MORTGAGOR IS A TRUST:

"OFFICI
; oF u_\ L\ \G4 g
$on z’ Commosion Expres G211y
not personally but solely as trustee as aforesaid

By: -
Title
ATTEST:
: Title
STATE OF ILLINOIS )SS

County of COOK )

L, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that R |
President and Secretary, respectively, appeared before me this day in person, and !
acknowledged that they signed and delivered the said instrument as their own free and voluntary acts and as the free and voluntary act of

the said

carporation, as Trustee, for the uses and purposes therein set forth, and the said Secretary did also aﬁ:

then add their acknowledgment that (s)hc:, as custodian of the corporate seal of said corporation, did affix the said corporate sealof said ~ 1ILf]
corposztion to said instrument as his (her) own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for 0
the uses and purposes therein set forth. c-:;O
Given under my hand and official seal, this day of g-'j
My Commission Expires: :“

Notary Public

-

o
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You covenan that You are lawfully seized of the estate heveby conveyed and have the right to mortgage, grant, and convey the Proparty,
- and that the Property is unencurnbered, except for the encumbrances of secord and any first mortgage. You covenant thar You warrant

= and will defend generally the title to the Property against all ctaims and demands, except those disclosed in writing to Us as of the date of
", this Morigage.

You and We covenant and agree as follows:

¢' 1. Paymentof Indebtedness. Borrower shall promptly pay when due the indebiedness secured by this Montgage including, without
** {imitation, that evidenced by the Agreement.

2 Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applied to the principal balance and any fmance charges, late charges, collection costs, and othes charges owing with respect to the
indebtedness secured by this Mortgage in such onder as We may choose from time to tine.

3. Charges; Lieas, Except -s expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines and
impositions attributable to thé Propesty which may attain a priority over this Mongage, and Ieaschold payments of ground rents. if any. by
Your making payments, when ¢ directly to the payee thercof. In the event You make payments directly to the payee thereof, upon Our
request You shall promptiy fumish 2o £ reoeipts evidensing such payment. We reserve the right 1o require You oy the Borrower to pay
10 20 escrew ACCowint amounts 10 pay s 2nd insurance when they are due. 1f We require paynients to be made 10 an escrow account,
the amoun of the payments will be deterruin2d in accordance with applicable law and We will pay interest on the paymcats, if required by
applicable faw. You shall make paymentsy when due, oo any indebledness secured by a mortgage or other lien that is prior in right time to
this Mortgage (a "Prior Mortgage™). You shall rorarily discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
time of application for the Agreement, provided, howev=, that You shali not be required to discharge any such lien so kong as You shall
{a) in good faith contest such fien by, or defend enforc ment of such lien in, legal procecdings which operate to prevent the enforcement
of the tien or forfeinire of the Property or any part thereof, or /b secure from the holder of such prior lien an agreement in formn and
substance satisEactory to Us subordinating such Yen to this Mimtsaze. You shall not enter into anty agreement with the holder of a Prior
Mortgage whereby such Prior Mortgage, or the indebtedaess seo ea thereby s modified, amended, extended or renewed, without Our
prior wrilten consent. You shall neither request nor allow any future 7dva ces 10 be secured by a Prior Mortgage without Qur prior
written consent.

4. Hazard lesarance. You shall keep the improvements now existing or beia%. erected on the Property insured against loss by fire,
hazards inctuded within the term "extended coverage” and such other hazards as %47 nay require (including flood insurance coverage, if
required by Us) and in such amounts and for such periods as We may require. Unles_ ‘e require in writing otherwise, the policy shall
provide insurance on a replacement cost basis in an amount not less than that necessary (¢ comply with any comsurance pereentage
stipulated in the bazard insurance policy. All insurance policies and renewals thereof shali i 2o form and substance and with cxTiers
acceptableto Us and shall include a standard mortgagee clause in favor of and in form and subtae satistactory to Us. inthe event of
1053, You shall give prompt notice to the insirance camier and Us. We may make proof of loss if ne? made promptly by You. ifthe
Property is abandoned by You, or if You fail to respond to Us within thirty (30} days from the date the naice is mailed by Us to You that
the insurante carvier offers to settle a claim for insurance benefits, We are authorized to collect and apply (e innmance procoeds at Our
option either to restoration or repair of the Property, or to sums secuted by this Morigage. If the Property is .cquiret by Us under
Paragraph 14 of this Mortgage, all of Your right, titic and mtcrest i and to any insurance policies, and in and to 7'ie ucends thereof
resulting from damage to the Property prior o the sale or acquisition, shall pass to Us to the extent of the sums secure vy this Mortgage
immediately prior to such sale or acquisition. The provisions of this Paragraph 4 shali be subject to the provisions of Parigiaph § if this
Morigage covers 2 unit in a condominium project or planned unit development.

5, Preservation and Maintenance of Property; Cosdominiums zed Plansed Unit Developments. 11 this Morigage isonaunitina
condominium or a planned unit development (herein "Condominium Project”), then: (2} You shal perform alt of Your obligations under
the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the Condominium Project,
and all constituent documnents (herein "Project Documents”), including the payment when due of assesaments imposed by the
homeowners association or other governing dody of the Condominiumn Project (herein "Owner’s Association™); (b) You shall be deemed
to have satisfied the insurance requiremertts imder Paragraph 5 of this Mortgage if the Owners Association maintains in full foree and
effect 2 “master” or "blanker” policy ot the Condominium Project which provides insurance coverage against fire, hazaeds included within
the term “extended coverage” and such other hazards (including flood insurance) as We may require, and in such amounts and for such
periods as We may require naming Us as additional loss payee: (¢} the provisions of zny Project Documensts regarding the application of
ay insurancs proceeds from “master” or "blanket” policies covering the Condominium Project shall supersede the provisions of
Paragraph & of this Morigage to the extent necessary to avoid conflict between the provisions thereof and bereof; (d) You hereby assignto 3
Us the right to receive distributions on account of the Property under "master™ or "blanket” policies

LT e0026686
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2. covesing the Condommium Project to the extent not applied to the restoration or repair of the Property, with any such distributions in

_+ excess of the amount fecessary 10 satisfy in full the obligations secured by this Mortgage being paid to You; (¢) You shall give Us prompt

°' written notice of any lapse in any inswrance coverage undey 3 "master” or "blanket” policy on the Condominium Project: and () You shall

~ not, without Owr prior written consent, consent (o cither (i) the abandonment or termination of the Condominium Project (except for the

-, abandonment or termimation provided by law in the case of substantial destrustion by fire or other casualty or in the case of a taking or

. condemnation or eminent domatn), (i) any material amendment to the Project Documents (including any change in the percentage

. interests of the wnit owners in the Condominium Project), or (iii) the effectuation of any decision by the Owners Association to terminate

<, professional management and assume self-management of the Condominium Project. Ifthe Property has rental units, You shall mainain
insurance against rent $oss in addition to the other hazards for which insurance is required herein.

6. Protection of Qur Security. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings adversely
affects Our interest in the Property, We may, &t Our option, take any action reasonably necessary (including, without limitation, paying
expenses and attomey fees and to have entry upon the Property to make repairs) to perform Your obligations or to protect Qur interests.
Any zmounts distarsed %, v U's pursuant to this Paragraph 6, with interest thereon at the variable rate described in the Agreement, shali
become indebtadness secure’ by this Merngage {except as expressly provided herein). Wothing comained in this Paragraph 6 shall require
Us to incur any expense or ta'ie 7ay action hereunder,

7. Inspection. We or Our agents .3y eter and inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of any 2 vard or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Propesty, or part thercof, or iof conveyance in licu of condemnation, are hereby assigned and shall be paid to Us.
Neither Borrower nor You witl be relicved of any Gblipation to make payments if We apply the award received to the outstanding balance
owed,

If You abandon the Propesty, or if, after notice by Us to You it the condemnor offers to make an award o settle a clzim for damages,
You fail to respond to Us within thirty (30) days after the date .1 notice is mailed, We are authorized to collect and apply the proceeds
in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not 8 Waiver, Any ferbearance by Us in exercising ay ¢ ght or remedy hereunder, or otherwise afferded by spplicable
law, shall not be a waiver of or preclude the exercise of any such right or iy in the funme. Any waiver by Us must be in writing and

signed by Us.

10. Saccessors and Assigns Bound; Joint and Several Lisbility; Captions. The covraxm; and agreements horein contained shall bind,
and the rights hereunder shall inure to, Your and Our respective successors and assigns, suuioet to the provisions of Paragraph 13 hereof.
All Your covenants and agreements shall be joint and several. The captions and headings of tht roragraphs of this Mortgage are for
convenience only and are not to be used to interpret or define the provisions bereof.

11. Notices. Except for any notice required under applicable law to be given in another manner, (3) any ne% to You provided for in
this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid, addess”.d 2o You at the address of
the Property shown 2 the beginning of this Mortgage or at such other address as You may designate by notice 0 15 &s provided herein,
and (b) any notice 2o Us shal) be given by personal defivery or by mailing such notice by certified masl, retum reciivg s 2quested, to Qur
address stated herein or to such other address as We may designate by notice to You as provided herein.

12. Severability. Ifany term of this Martgage is found to be unenforteable, all other provisions will remain i full fosce.

13. Dae on Transfer Provition - Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred
{or if a beneficial interest in You is 503d or transferred and You are not a natural person) without Qur prior written consent, We may, at
QOur option, reguire immediate payment & full of 2ll sums secured by this Mortgage. However, We shall not exercise this option if the
exercise is prohibited by applicable Iaw as of the date of this Mortzage. If We exercise this option, We shall give You notice of
acceleration. The notice shall provide 2 period of not less than 30 days from the date the notice is delivered or mailed within which all
sums secured by this Mortgage must be paid. Ifthese sums are not paid prios to the expiration of this period, We may invoke any
remedies permitted by this Mortgage w-thout fisrther notice or demand on You.

14. Defaglt. If You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We may, at
Oxer option, declare all sums secured by this Mortgage to be immediately due and payable without firther demand and may invoke the
power of sale under this Montgage and any ather remedies permitted by law. We may collect from You all reasonable costs incurred in
eaforcing the terms of this Mongage, ircluding sttorey’s fees and allocated costs of Our salaried employees.

T2 T an08e58s
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- 15. Assigament of Rents. As additiona! security bereunder, You hereby assign to Us the rents of the Property: provided, however, that
+ You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect and retain such rents
*. asthey become due and payable.

1 16. Future Loan Advances. Upon Your requast, We a1 Our option may make Future Loan Advances to You or Borrower. Such Future
_, Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement stating that
~ said nate or apreement is so scoured.

1, Release. Upon payment of all sums secured by this Mortgage and upon (2) expiration of the Agreement or (b) Your request, We
shall release this Mortgage and You shall pay all costs of recordation, if any.

18. Appointmest of Receiver; Lender im Possession. Upon acceleration under this Mortgage or abandonment of the Property, We shall
be entitled to have a receiver appointed by a court to enter upon, take possession of, and manage the Property and collect the rents of the
Property including thos~ past due. All reis collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rats, including but not limited to, receiver's fees and premiums on the receiver’s bonds and reasonable
attomeys fees and then to the; svins sccured by this Mortgage. The receiver shall be liable to account only for those rents achually
received.

19. Statement of Obligation. We may llect a fee for fumnishing a statement of obligation in an amount not to exceed the maximum
amount permitted under epplicable taw.

20. NoMerger. There shall be no merger of the. mtere<t or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in an v cap acity, without Qur prior written consent.

21. Fuxture Filing, This Morigage constituies a financing st ement filed as a fixture filing in the Official Records of the County
Recarder of the county in which the Property is focated with 128 ect to any and all fixtures ncluded within the term "Property” as used in
this Mortgage and with respect to any goods or ether personal prop -ty that may now os hereafier become such fixtures.

22. Third Party Waivers. In the event that any of You has not also sigied the Agreement as Borrower, each of You: {a) agrees that We
may, from time to time, without notice 0. consent from or demand on You, 37.d without affecting o impairing in any way any of Our
rights or Your obligations, (i) renew, extend, accelerate, compromise or chang:: t'ie interest rate or other terms of the Agreement and any
promissory note or agreement evidencing a Future Loan Advance, and (ii) accep®, ‘waive and release other security (including guarantees)
for the obligations arising under the Agroement or any promissory note or agreement ¢ vide.icing a Future Loan Advance, and (b) waives
(i) any right to require Us to proceed agaiast any Borrower or any other person, proceed ag#ict or exhaust any security for the obligations
secured by this Mortgage or pursue any other remedy in Our power whatsoever, (ii) any detons er right against Us arising out of any
disability or other defense or cessation of liability of any Borrower for any reason other than full g syrient, (iii) any defense or right
against Us arising out of Our foreclosure upon the Property, even though such foreclosure results m e Yoss of any right of subrogation,
reimbursement or other right You have against any Borrower, (iv) all presentments, diligence, protests, drusards and notice of protest,
dishonor, snd nonperformance, (v) until payment in fulf of the indebtedness secured by this Mortgage, an; izt of subrogation or the
benefit of any security for such indebtedness, and{(vi) the benefit of the statite of limitations affecting the Proprty to the extent permitted
by law. Any partial paymem by Borrower or ether circumstance that operates 10 tofl any statute of limitations as 19 such person shali
operate to toll such statte as to You,

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal faws of the United States and
where oot imconsistent with the Laws of the State of Illinois, regardless of the state in which You or Bomrower resides.

24. Yoor Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

25. Loan Charges Legislation Affecting Our Rights. [f the Agreement is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected o to be coliected in connection with the Agreement exceed the
permitted limits, then (a) any such loan ctarge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and
(b) any such joan charge already collected from You or Borrower which exceeded permitted imits will be refunded to You or Bormower;
We may choose to make this refimd by reducing the principal owed under the Agreement or by making & direct pryment to You or
Bomrower. 1f a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge due. If
enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement or this Mortgage unenforceable
according (o its terms, We may at Our option, require immediate payment in full of all sums secured by this Mortgage and may invoke
any remedies permitted by Paragraph 14.

ESA Mortgagr - Winois - 1A8 Sofé

CORT T QRNBESEA




UNOFFICIAL COPY




wrpgeni | INOEEICIAL COP YOTBANG'

:.G Waiver of Homestesd, You waive all sight of homestead exemption fn the Propesty.

21, Trustee Exculpation. mhkMer:pgcisammdbymmmmmdmYwam&ismmeasmmaw‘amid.in!hc
amdﬁ:mwﬁmdmmwmdm:ﬁmhﬁsmdxmm,mﬂkkm!ymduﬂmdnﬁwwvsmﬁy
wqmmm:mmgmyﬁmmmnaomhgmmm«hmmmmshmumgmy
ﬁbﬂiqon!’oupamnympaymmmsmbghmmscﬁmwi:hzhcAgmmorthisteamymmlmym
thereon, or €0 perform amy covenants either express or ixplied contained in this Morigage, all such lability, if any, being expressty
waivod.andtha:mymoowyonthcMmg:gecnh:Ayeununshaﬁbesoklyagahnmdm:oﬂhc&npmybymfmmofme
provisions of this Martgage and the Agreement, but this waiver shall in 00 way affect the personal liability of any individual Borrower,

LEGAL DESCRIPTION

LOT 29 IN WILLOW WOOD BEING 2\ SUBDIVISION OF PART OF SECTION :l‘&i:{éw&m:;:
NORTH, RANGE 19, EAST OF TBr mm{) PRINCIPAL ME!%!)PMNQ ACC;} COOK COUNTY,
THEREOF REGISTERED IN THE OFFIC". O THE REGISTRAR TITLES

ILLINOIS, ON JULY 30, 1962 AS DOCUMERT 0. LR 204640

TAX I.D. NUMBER 02-14-215-009~0000 /
Wvall 10

ol '“.'.E'w- -

&) 0
~ Bow RNE

¢T.LOUIS, MG €
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