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FA Case No.
131-9284537-703 2038

MORTGAGE

THIS MORTGAGE (“Security [nstrument™) is-given on the 9th day of June, 1998,

The mortgagor is LAWRENCE WILLIAMS, SR. AND GECORGIA WILLIAMS , HIS WIFE
(“Borrower”).
This Security lastrument is given to LENDEX, INC,, A CORPGRATION, which is organized and cxisting under the laws
of the State of TEXAS, and whose address is 17440 NORTH CALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

15287
{*Lender™),

Borrower owes Lender the principal sum of SIXTY-THREE TIIOUSAND TJREE HUNDRED EIGHTY-FIVE and
NO/100-----Dollars (U.S. $ 63,385.00). This debt is evidenced by Borrower's‘naw dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, il tot pais earlier, duc and payable on July
{, 2013. This Security Instrument sccurcs to Lender: (#) the repayment of the debt cvideaced by the Nole, with inlerest,
and all renewals, extensions and modifications of the Noete; (b) the payment of all othei sums, with interest, advanced
undcr paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenanis
and agreements under this Security Instrument and the Note.  For this purpose, Borrower aces/azieby mortgage, grant
and convey o Lender the foflowing described property located in COOK County, llinois:
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If the amounts held by Lender for Escrow hiems exceed the amounts permitted 10 be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time-are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make
up the shortage as permitted by RESPA. .

The Escrow Funds are pledged as additional security for all sums seeured by this Security Instrument. 1f Borrawer
tendess to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (¢) and any mortgage insurance premium installment thit Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure salc of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a}, (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or 1o the monthiy charge by the
Secretary instead of the monihly mortgage insurance premium;

Sccond, to any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Note;

Fourth; to amortization of the principal of the Note: and

Fifth, 10 la2¢ charges due under the Note.

4. Fire, Flcod and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or swosequently erected, against any hazards, casualtics. and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure al! improvements on the Property, whether now in exislence or subsequently crected, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Leader.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in 4 form acceptable to, Lender.

[n the event of loss, Borrower shall eive Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurd nce company concerned is hereby authorized and dirccled (o make payment
for such loss directly 10 Lender, instead of ta Forrower and 1o Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its aption, cither {a; 10 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicdn-the order in paragraph 3, and then to prepayment of principal,
or {b) to the restaration or repair of the damaged Pioperiy. Any application of the proceeds 1o the principal shall not
extend or postpone the due date of the monthly paymerts waich are referred 1o in paragraph 2, or change the amount
of such payments. Any cxecss insurance proceeds over an/amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity ‘egally entitled thereto.

In the event of foreclosure of this Sceurity [nstrument or ~thor transfer of title (o the Property that extinguishes
the indebtedness, o)) right, title and interest of Borrower in and 1o iisurence policies in force shall pass 10 the purchaser.

8. Occupuncy, Preservation, Maintenance and Protection-oi the Property; Borrower's Loan Application;
Leaseholds, Borrower shail accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution: of this Sccurity Instrument (or within sixty days of a later suie-or transfer of the Properly) and shall
continuc to occupy the Property as Borrower's principal residence for at feast onc vear after the daie of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unirss extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or #ilow the Property 1o deteriorate, reasonable
wear and 1ear exeepied. Lender may inspect the Property if the Property is vacanl or abandored o- the loan is in defaul.
Lender may take reasonable action o protect and preserve such vacant or abandoned Properiy Rarrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurale inforsiion or stalements
to Lender (or failed to provide Lender with any material information) in connection with the loan evicenced by the Note,
including, but not limited to, representations cancerning Borrower's occupancy of the Property as a priaciual residence,
I this Security Instrument is on a icasehold, Berrower shall comply with the provisions of the Jease. If Borrower acquires
fee title to the Property, the keaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnsntion, The proceeds of any award or claim for damages, direct or consequential, in connection with
any cuidemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the [ull amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal.  Any application of the proceeds to the principal shall not extend or postpone the due dale of
the monthly payments, which are referred 10 in paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay afl outstanding indebledness under the Note and this Security Instrument shall

be paid to the entity legally entitled thercto.
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10. Reinstatement. Borrower has a right (0 be reinstalc as required immediate payment in full
because of Borrower's failure 1o pay an amount duc under the Note or this Sccurity Instrument. This right applies cven
afer oreclostire proceedings arc instituled. To reinstate the Security [nstrument, Barrower shall lender in a lump sum
all amounts required lo bring Borrower's account current including, to the exient they arc obligations of Borrower under
this Security Instrument, [oreclosure costs and reasonable and customary atterncy's fees and cxpenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurily Insirument and ke obligations that it
secures shail remain in effect as if Lender had not required immediate payment in full. However, Lender is nol required |
to permit reinstatement if: (i) Lender has accepicd reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstaicment will J
preclude foreclosure on different grounds in the future, or (ifi) reinstatement will adversely affect the priority of the lien !
created by this Security Instrumenl.

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time of payment or

modilication of amortization of the sums sccured by this Security Instrumient granted by Lender 10 any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successor in inleresl,
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time [or
pavment or otheswise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the originat borrower or Borrower's suceessors in interest.  Any forbearance by Lender in exercising any right or
remedy shail not e« waiver of or preciude Lhe exercise of any right or remedy.

12, Successcis‘and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements
of this Security Instrarnent shall bind and benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(%).Rnrrower’s covenanis and agreements shall be joint and several. Any Borrower wha co-
signs this Sccurity Instrument hw does not exceute the Note: (@) is co-signing this Security [nstrument only o mortgage,
grant and convey that Borrowes's interest in the Property under the terms of this Securily Instrument; (b) is not personally
obligated Lo pay the sums secured by his-Security Instrumeni; and (c) agrees that Lender and any other Borrower may
agree lo extend, modify, {orbear or malie anv.accommodations with regard to the terms of this Security Insirument or the
Note withoul that Borrowcer’s consent,

13, Nutices, Any notice 10 Borrowe: provided far in this Sccurity Instrument shall be given by delivering it or
by maiting it by [irst class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower desiinates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lenders address stated herein or any sudress Lender designates by nolice 1o Borrower.  Any notice
provided for in this Securily Instrument shall be deem=d lo_have been given to Barrower or Lender when given as
provided in this parapraph.

14. Governing Law; Severability, This Sccurily Instrument shall be governed by Federal faw and the law of the
jurisdiction in which the Property is located. [ri the event that any piovision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conlicting provision. To this ¢nd the-provisions of this Sceurily Instrument and
the Note are declared to be severable.

15. Borrower’s Copy, Borrower shail be given one conformed copy cf e Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the picsenes, use, disposal, slorage, or refease
of any Hazardous Substances on or in the Properly. Borrower shall not do, noy alicw anyone else to do, anything
affecting the Property that is in vislation of any Environmental Law. The preceding two sentences shall not apply ta the
presenice, use, or storage on the Property of small quantities of Hazardous Substances thatace generally recognized 10
be appropriatc to normal residential uses and to maintenance of the Properiy.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lwsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazeigous Substance or
Environmental Law of which Borrower has actual knowledge. [If Borrower learns, or is notilied by auy " governmental or
regulatory authority, that any removal or other remedialion of any Hazardous Substances alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum
nroducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
mualerials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or cnvironmental urotection.
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Loan No: 1162171 C I L C : ?'_3*1}445 Data 1B: 959,
By SiuNING Brrow, Blo\rnl)wcr accepts dndl

agrees {a the terms contained in this ceurity Instrument and in iany

tider(s) executed by Borrower and recorded with it
e ﬁiﬁﬂ TN, A (Seal)
WRENCE WILI, IAMS SR. —Borower

S a/k/("« .............................................. (Scal)
GEORGYA WILLIAMS —Borrower

[Spaco Beiow This Line For Acknowiedgment]

State of ILLZNOIS 8 —
County of e\ §6‘ H \X qK
A tay ob \'{\h\?\ , 1924, by

The foregoing instruzuep. was acknowledged belore me this '~

LAWRENCE WILLIAMS, 3% AND GEORGIA WILLIAMS /~ D ‘Q\ M
U Al

Nolary Public
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(3 {Printed Name)
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My commission expires:
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