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g4 MORTGAGE
THIS MORPETSE ("Security Instrument”) is given on JULY |, 1998

The wortpapor is _GEARDO L. PERALTA MARRIED TO __ SIGNING SOLELY FOR WAIVING HOMESTEAD AND LUIS

A. PAVON MARRIED 703 | SIGNING SOLELY FOR WAIVING HOMESTE&Bwer'). This Security Instrument is given to

GN NMORTGAGE CORPORAT.ON, A WISCONSIN CORPORATION » which is organized und existing q

under the laws of _WISCONSIN , ind whose address is

21751 VENTURA BLVD. SUITE 202 WOODLAND HILLS, CALIFORNIA 91364 ~("Leader”).

Borrower owes Lender the principal sum ¢i ) Ninety Eight Thousand gnd 00/100

Dolluss (ULS, 5 __98,000.00 ). This debt is evidenced by Borrower's note dated the sume date as this

Security Instrument ("Nate”), which provides for inontaly payments, with the full debt, if not paid exrtier, due and payable on

JULY {,2013 ) . This Security Instrument secures to Lender: (u) the repayment

of the dett evidenced by the Note, with interest, and ali réne vals, extensions nad modifications of the Note; (b) the payment

of ol ather sums, with interest, advanced under paragraph 7 o protect the security of this Security nstrument; and (¢} the

perfommance of Borrower’s covenamis and agreerments under this Seeurity Instrument and the Nate.  For Osis purpose,

Borrower does herehy mortgage, prant and convey to Lender the folloving deseribed property located in

CODK Cuounty, 1pis:

LOT 172 1N HINTZES SUBDIYISION OF THE WEST 1/2 OF THE MOLTHWEST 1/4 OF THE NORTH

EAST /4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST £ 7HE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

\f;o
"z

PIN #16-03-200-639-0000
AL

53
389

which has the address of 1824 N, KOLIN AVE ,LCHICAGO

|Skrect) 1City]

Hilinois é0631- ("Pmpcny Address");
/—}« P [nitinly 254 . [O

[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all m«.cmcm.s appuncnunfes’?e 2t

und fixtures now or herealier u part of the property. Al replacements and additions shall also be covered by this Security
lnsirument. Al of the foregoing is referred to in this Security [nstrupent as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey e Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

BT
I T R

cumbrances of ecord,

THIS SECURITY INSTRUMENT combines unifurm covenants for nativnal use and non-uniform covenants with limited
varjations by jurisdiction to constiwte a uniform security instnament covering real property,

UNIFORM COVENANTS. Borrower s Lender covenant and agree as follows:

1. Puyment of Principal and fnterest; Prepayment and Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Neve,

2, Funds for Taxes ond Insuratee,  Subject to applicable law or o & written waiver by Lender, Borrower shall pay to
Leader un the day monthly pryments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmoats which may attain priority over this Security Instrument as « lien on the Property; (b) yearly feaschold
payments or ground roies on the Property, if any; {c) vearly hazard or property insurance premiums; (d) yearly flood in-
surance premivms, i aity; ) yearly moptgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender,
in nccordance with the previsions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
culled "Escrow ftems.” Lender iray, at any time, collect and hold Funds in an amoeunt not to exceed the maximum amount a
lender for a federally related mortgane loan may require for Borrower's eserow account nnder the federal Renl Estate
Setlement Procedures Act of 1974 s amended from time to Sme, 12 US.C. Section 2601 et seq. ("RESPA"), unluss
anothzr law that applies to the Funds ser/a lesesr umount.  [f so, Leader way, at any time, coliect and hold Funds in an
amount not t exceed the lesser amount, Ledder may estimate the amount of Fuads due on the hasis of current daty and
reasonable estimutes of expenditures of future Es:row ltems or otherwise in accordlance with spplicable law.

The Funds shall be held in an institution wiyase)deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 1wy Federnl Home Loan Bank. Lender shadl apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower tordisiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender puys Barrosver interest on the Funds and applicable aw permits
Lender to make such a charge. However, Lender may require Sorrower to pay a one-time charge for an independent real
estate tux reporting service used by Lender in connection with this losi.unless applicalile law provides otherwise.  Unless
an agreement is made or applicable law requires interest to be paid, Lundershall not be required to pay Berrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in writiar,however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without churge, an annual accounting ¢f the Funds, showing credits and debits to
the Funds und the purpose for which eich debit to the Funds was maude. The Funds are pledged as additional security for
all sums secured by this Security Instrumnent.

If the Funds held by Lender exceed the amounty peemitted to be held by applicasle law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, I the ariount of the Funds held by
Lender at any time is nat sufficient to pay the Escrow ltems when due, Lender may so aotify! Borrower in writing, and, in
such case Borrower shall puy to Lender the amount necessary to make up the deficiency, Borvovrer shall make up the
deficiency in no mare than twelve moathly payments, at Lender’s sole discretiun,

Upon payment in full of ull sums secured by this Security Instrument, Lender shall promptly refund ' Porrewer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the requisition or
sule of the Property, shall apply sny Funds held by Lender at the time of acquisition or sale as x credit againscthe-sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, {o any prepayment charges due ander the Note; second, to amounts paysble
under parageaph 2; third, t interest due; fourth, to principal due: and last, to any late charges due under the Note,

4, Charpes; Liens.  Borrower shall pay sll laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and feaschold payments or ground reats, if any, Borrower
shull pay these obligations in the manner pravided in puragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly o the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these puyments direetdy, Borrower shull prompudy furnish o Lender receipts
evidencing the piyments,

Borrower shutl promptly discharge any lien which has priority over this Secunity Instrument unless Barrower: {a)
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agrees in writing to the payment of the obligation secured by the lien in a manaer accepuable w Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperale to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an sgreement satistactory to Lender
suburdinating the lien 6 this Security Instrument. 1F Lender determines that any pan of the Property is subject o o lien
which may attin privrity over this Security Instrument, Lender may give Borrower n notice identifying the tien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance,  Borrower shall keep the improvements now existing or heresfter erected on the
Pruperty insured aguinst loss by tire, huzards incleded within the lerm “extended coverage” and any other bazards, includ-
ing floods ve leading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perieds that Leader requires.  The insurance carrier providing the insurance shall be chusen by Borrawer subject to
Lender's upproval which shall not be unreasonably withheld. [f Borrower fails to maintain covernpe described above,
Lender may, at Lender’s option, obtain coverrge to protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewaly shall be aeceptable o Lender and shall include a standurd morgage ¢lause.
Lender shull have the right ta hald the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all
receipts of puid preminms and renewal notices. [n the event of loss, Borrower shal] give prompt notice 1o the insurance car-
rier und Lender. Lerder-may make proof of loss if not made promptly by Borrower,

Unless Lender wng Darrower othenvise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, 1820 vestoration or repair is cconomically feusible and Lender’s security is not Jessened. 1f the
restoration or repair is not econoraeally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Seeurity [nstrument, whether or not then due, with any excess paid o Borrower, If
Barrawer abandons the Property, uiutes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle u clzim, then Lender may colloctahe insurance proceeds. Lender may wse the proceeds to repair or restore
the Property or to pay sums secured by this Secpcisy Instrument, whether or not then due, The 30-day period will hegin
when the notice &5 piven.

Unless Lender and Borrower otherwise agree i writing, any application ol proceeds to principal shall not extend or
postpone the due dite of te monthly payments referred o 20 amesgraphs | and 2 or change the amount of the payments,

If under paragraph 21 the Property is acquired by Lender, dorrower's right 1o uny insurance policies und proveeds resulting
from damage to the Property prior to the acquisition shall pass to/ Lender to the extent of the sums secured by this Secusity
Instrument tmmediately prior tu the acquisition.

6. Oceupancy, Preservution, Muintennnce and Protection of <he. Property; Borvower’s Loun Appliestion; Lenseholds,
Burrower shall vccupy, establish, and use the Property as Borrower's prinzipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Barrwer's principal residence for st least one
year after the date of oceupancy, unless Lender otherwise ageees in writing,” which comsent shall not he unrensonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contio).  Borrower shall not destray,
dumage vt impair the Property, allow the Property to deteriorate, or commit waste on the Froperty,  Borrower shall be in
default if any forfeiture action or proceeding, whether eivil or eriminad, is begun that in Leadss good faith judgment could
result in forfeiture of the Praperty or otherwise materially impair the lien created by this Secuary/instrument or Lender's
seeurity interest. Borrower may cuve such o default and reinstate, as provided in paragraph 18, by cdusing the action or
proceeding to be dismissed with w ruling that, in Lender's good faith determination, precludes forfeiture of 2ie Rorrower's in-
terest in the Property or other materinl impairment of the lien created by this Security [nstrument or Lada’s security
tnterest.  Borrower shall alse be in default if Borrower, during the toan application process, gave materialiy falts or inuc.
curate inforinasion or statements to Lender (or failed to provide Lender with any materinl information) in connectica with the
luan evidenced by the Note, including, but not limited to, represemations concerning Borrower's oceupancy of the Prdpecy
us a principal residenve. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [T Borrower aeqires fee title to the Property, the leasehold and the fee titde shall not merge untess Lecler agrees to
the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Burrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly afteet Lender's rights in the Property
(such s a proceeding in bankruptey, probate, for condemnation vr forfeiture or to enforee laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's
sctions may inelude paying any suins secured by a lien which has priority over this Security [nstrument, appearing in court,
paying reasonable attorneys’ fees and catering on the Property to make repairs.  Although Lender may take action under
this paragruph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this paeagraph 7 shall become additional debt of Borrower secured by this
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Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Nate eate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8, Mortpage Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Boreower shall pay the premiums required to maintain the mortgage insurance in effect, {f, for any
reasor, the mortgage instrance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to ohtain coverage substantinlly equivalent to the mortguge insurance previously in effect, at & cost sub-
stuntinlly equivalent o the cost Lo Borrower of the mertgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. [f subsuntially equivalent mortgage insurance is not availuble, Barrower shail pay w Lender
each month a sum equal to the yeavly mortgage insurance premiuen being paid by Borrower when the insurance coverage
lapsed or cessed to be i effect. Lender will accepl, use and retajn these puyments as u loss reserve in lieu of mostgage
insurance, Loss reserve pryments may oo longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period thut Leader requires) previded by an insurer upproved by Leader again becomes available
and is obtained. Brarower shall pay the premivms required to maintain mortgage insurance in effect, or to provide 4 loss
reserve, entil the regdirement for mengasge insurance ends in accordance with any written agreement between Borrower
and Lender or applicablclaw,

9. Inspection, ~Leader or s agent may make reasonable entries upon und inspections of dwe Property.  Lender shall
give Borrower notice atsbe-tree of or prier to an inspection specifying reasonable cause for the inspection.

10. Cendemnation, The peaceeds of any award or claim for damages, direct or consequential, in connection with
uny condempation ot other taking Of .oy part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
nied and shall be paid o Lender,

ln the event of a total taking of o' Ploperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any escess paid to Borrower. In the event of a partial tking ol the Properety in
which the fuir market vatue of the Propernty immediately before the taking is equal to or greater than the amount of the sums
secured by thix Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Security Instrument shall be iduccd by the amount of the preceeds multiplied by the following
fraction: (a) the total mimount of the sums secured immediate y before the taking, divided by (b the fsir market value of the
Propecty immediately before the taking.  Any balance shall b paid to Borrower, In the event of a partial wking of the
Property in which the fair market value of the Property immediatels b fore the taking is less than the amount of the sums
secured immedintely before the whing, unless Borrower and Lender Gthorwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured hy this Security Instrument whether or not the swins
are theun due,

I the Property is ahandoned by Borrower, or i, after notice by Lenderio Borrotrar that the condemnor offers to make
an award of settle & cluim for damages, Borrower fails to respond to Lender within 3¢ days »fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, st its option, either to restoratior/ o vppair of the Propenty or to the
sums secured by this Security [nstrument, whether or ot then due.

Unless Lender und Borrower otherwise sgree in writing, any application of proceeds t'p rncipal shall not extend or
postpoae the due date of the monthly payments referred to in parngraphs | and 2 or change the amoun? of such payments,

L1, Borrower Mot Released; Forbearance By Lender Not & Waiver,  Extension of the time fir prymeat or modifica-
tion ot amortization of the sums sccured hy this Secunity Instrument granted by Lender to any suceessor i interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower™s suceessors in interast. Looder ghall
not be required to commence proceedings aguinst any successor in interest or refuse to extend dme for payment < alier-
wise medify mnortization of the sums secured by this Security Instrument by reason of any demand mide by the obgiaal
Borrawer ur Burrower’s successors in interest.  Any forbearanee by Lender in exercising any right or rensedy shall not be s
wuiver of or preclude the exercise of any right or remedy,

12, Successors und Assipns Bound; Join! and Several Liahility; Co-sigaers, The covenents and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenams and agreanents shall be joint and several, Any Borrower who co-sigas this Security
Instrument but does ok execute the Note: (1) 1s co-signing this Security Instrument valy to mortgage, grant snd convey that
Burrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated ta puy the
sums secured by this Security Instrument; and (¢) agrees that Lender and any ather Borrower may agree to extend, modify,
furbear or make wny accommuodations with regurd to the terms of this Security Instrument or the Note without that
Burrowet's contsent,

13. Loan Charpes, I the loan secured by this Security Instrument is subject to a law which sets maximum loan

-~
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charges, and that law is finally interpreted so that the interest or other loin charges cotlected or to be callected in conaee-
tion with the loan exceed the permitted limits, Uren: {1) aay such loan charge shall be redueed by the amount necessury to
reduce the charge to the peemitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded 1o Borrower.  Lender may choose to make this refund by reducing the principal owed under the Nate or by
making a direct payment w Borrower, 1f a refund reduces principal, the reduction will be treated us » partial prepayment
without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unjess applicable law requires use of another method.  The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender,  Any natice to Lender shatl be given by first class
mail t Lender's address stated herein ar any other address Lender designates by natice to Borrower,  Any notice provided
fur in this Securty lastrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severahility.  This Security Instrument shalf be governed by federal law and the law of the juris-
diction in which the Property is tocated, In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicitae 2w, such conflict shall not affect other provisions of this Security  Instrument or the Note which can be
given effect without Zhe_conlicting provision.  To this end the provisions of this Security Instrument und the Note are

Fane 5 pf

declured to be severable,

16. Borrower's Cupy. Rorrower shall be given one conformed copy of the Nate and of this Secucity Instrument.

7, Traasler of the Proovets o o Beneficiul Interest in BorroweH all or any part of the Property or uny interest in it iy
sold or transferred {or if a beneficia! inlerest in Borrower is suld or transferred and Borrower is not o natural person) without
Lender's prioe written consent, Leedcr may, at its oplion, require immediate payment in full of all sums secured by this
Secunity Instrument. However, this optie( skallaot be exercised by Lender if exercise is prohibited by federal law us of the
dale of this Security [nstrument.

It Lender exercises this option, Lender shill give Borrower notice of acceleration. The aotice shall provide a period of
not less than 30 days from the date the notice is deliverod or mailed within which Borrewer must pay all sums secured by
this Security Instrument, 1} Borrower fuils to pay these suiis prior to the expiration of this period, Lender may invoke any
remedivs permitted by this Sseurity [nstrument without furthZp nutice or demand on Borrower,

18, Borrower's Right to Reinstate, [ Borrower meets Zertan conditions, Borrower shal! have the right 1o have enlor-
vement of this Security Instrument discontinued at any time priorts f carlier oft (0) 5 days (or such ather period as ap-
plicable faw may specify for reinstuifement) betore sale of the Propeiiv/pursuant to any power of sale contained in this
Seeurity Instrument; or (b} entry of & judgment entoreing this Security hiiosniznt. Those conditions are that Borrower: (a)
piys Lender all sums which then would be due under this Security Instruinsa and the Note us i no acceleration had
oceurred; (b) cures any dafuult of any other covenunls or agreements; (o} pave-all expenses ineurred in enforcing this
Seeurity Instrument, including, but nat limited to, reasenable witorneys’ fees; and (d) tikes such action as Lender may
reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights iy Property and Barrower's obliga-
tion to pay the sums secured by this Security [nstrument shall continue unchanged. Upon renstatement by Borrower, this
Security Instrument and the obligations secured herehy shali remain fully effective as it no_Zocsleration had oceurred,
However, this right to reinstate shail not apply in the cuse of seceleration under paragraph 17,

19. Sule of Nute; Chunge of Losn Servicer, The Note or a partinl interest in the Note (ogethor with this Security
Instriument) may be sold cne or more times without prior notice to Bocgower. A sale may result in a chanp: in the entity
(known us the "Loan Servicer") that collects monthly payments due under the Note and this Security [nstrumer, Chere also
may be vne or more changes of the Losn Servicer unrelated to a sale of the Note. [f there is u change of the Load Seivicer,
Borrower will be given written notice of the change in accordance with peragraph 14 above and zpplicable law, Tiedotce
will state the name and address of the pew Loan Servicer and the address to which payments should be made, The notice
will also contain any other infornugion requived by applicable law,

20. Huxsiedous Substances,  Borrower shall not canse or permit the presence, use, disposal, storage, or release
of any Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substanees that are generally recognized to be ap-
propriate w normal residential uses and to maintenance of the Propeny.

Borrewer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviranmental
Law of which Borrower has scwual knowledge, If Barrower learns, or is notified by any governmental or regulatory authority,
thut any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall
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promptly teKe all necessary remedial actions in aceordance with Epvironmentl Law.

As used in this paragraph 20, "Hazardous Subistinces” are those substinees defined us toxic or hazardous substan-
ves by Enviconmentul Law and the following substances: gasoline, Kerosene, ather flammable or tXic petroleum products,
teie pesticiees and herbicides, volatile solvents, materials containing ashestos ar tormaldehyde and rudiouctive materials,

As used in this parngraph 20, "Environmental Law" means federsl laws and Jaws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant und agree as follows:

21. Aceelerntion; Remedies. Lender shall give notice to Borrower prior to seceleration follnwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to sceeleration under paragraph |7 unless upplicable
law provides otherwise), The notiee shall specify: {n) the defunlt; (h) the setion required to cure the defaulty (c) u date, not
less than 30 dnys from the dute the notice is given to Borrawer, by which the default must be cured; nnd (d) thut failure to
cure the default on or hefore the date specified in the notice may resuli in uecelerntion of the sums secured by this Security
Instrument, foreclosure by judicial procecding und sule of the Property. The notice shull Turther inform Borrower of the right
to reinstate after gocelerution and the right to assert in the foreclosyre proceeding the non-existence of & defuult or uny
other defense of‘pors ower to gecelerution and foreclosure, 11 the defuult is not cured on or before the dute specified in the
notice, Lender at ils’option may reguire immedinte payment in full of sll sums seeured hy this Security [nstrument without
further demund and oy Fareciuse this Security Insirument by judicial proceeding, Lender shall be entitled to collect all ex-
penses incurred in pursiing the remedies pravided in this purageaph 21, ineluding, but not Himited to, rensonahle attorneys'
fees and costs of title evidence.

22, Relense, Upon ray'nent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument (o Borrower.  Borroweraiall pay any recordation costs.  Lender may charge Borrower a fee for releasing this
Security nstrument, but only if the fee i< pa’dto a thied panty for services rendered and the charging of the fee is permitted
under applicable law,

23, Wuiver of Homestead,  Borrovrer waives all right of homestead exemption in the Praperty.

24, Riders to this Security Instrument, {7 one or more riders ure executed by Borrower and recorded together
with this Secunty Instrument, the covenants and agreerients of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security lastrument as il the rider(s) were 8 part of this Security
[nstrument,

[Check applicable bax(es))

D Adjustable Rate Rider D Condominid» Rider IK‘ 1-4 Family Rider
D Graduated Payment Rider D Planned Unit D2velonment Rider I:I Biweekly Payment Rider
D Balloon Rider D Rate Improvement Riler D Second Home Rider

D Other(s) fspecify)
BY SIGNING BELOW, Borrower accepts amd ugrees ta the terms and covenants cosiained o this Security Instrumeni
and in any rider(s} executed by Borrower and recorded with it.

Witnesses: / f

/-mf 7&%&7 /‘7/ _cf.*f’ 23 (Seal)
GERARDO yI’ERA[I‘FA e -Borrower
s "77/// 7 / Af;fr 7 . (Seal)
LULﬁ‘y'A./‘PM'ON ' ’ -Borrower
Ay,
p 7
, /z;wz/% / ey Z;_. {Seal)
AMADA PERALTA - -Borrower
)/O._//K j CVLH{T A (Seal)
SIXTA PAVON -Borrower
Initials b L/ - / 7 Form 3014 999
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i {Spuve Below This Line For Acknowledgment]
STATE OF JLLINOIS,COOK County ss:
. E"z — p S A
34 L JAmMma N HATEADON a Natary Public in and for suid county and state, do

hereby certify that  GERARDO L PERALTA AND LUIS A. PAYON , AMADA  Aetsird v Sixrd FAUGAL
personally knowa to me to be the same person(s) whose name(s) isfure subscribed te the foregoing instrument, appeared

belore me this day in persan, snd acknowledged that helshelthey signed and delivered the said instrument as their

tree and valuntary ass. far the uses and purposes therein set forth,

Given under my handand-afficial seal, this IST day o JULY, 1998

//)
A Vs
My Commission expires: S0 (..—Mu-_(/’iQ . %/fzﬁﬂJL \

Notary Public
AMWW\.MN\NWVVM\,W-/
This instrument was prepared byt OFFIC)AL SEAL

GN MORTGAGE CORPORATION TAMMY J PATERS
21731 VENTURA BLVD. SUITE 200 NOTARY PUBLIC, STATE OF .Lng.IS

WQODLAND HILLS, CALIFORNIA 91364 S /MY COMMISSION EXPIRES:00/12/99
Y AN MAANAAAAANARAAAMAA A A
/ |
Initials DZ'? ]bl P Form 3014 9/9%0
I , fpage 7 of 7 pages)
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Loan No. 2498053

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1ST day of JULY, 1098 .
und is incorporated into and shall be desmed to amend snd supplemens the Mortpage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Nute to GN MORTCGAGE CORPORATION, A WISCONSIN CORPORATION (the "Lender")
of the same date and covering the Property deseribed in the Security instrument and located at:

1524 N, KOLIN AVE, CHICAGO, ILLINOIS 60651-
[Proparty Addresst

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrument/parrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT T0O THE SECURITY INSTRUMENTIn  addition o the
Property described.inshe Security Instrument, the following items are added to the Property description, and
shall also constitute’the/Praperty covered by the Security [nstrument: building materials, appliances and goods
of every nature whatsoei zow or hereafter located in, un, or used, or intended to be vsed in connection with
the Property, including, but ot dimited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gus, water, pir and ught. fire prevention and extinguishing upparatus, security and aceess control
apparatus, plumbiag, bath tubs, water/asaers, water elosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, wushers, dryers, awnings, stormowindows, storm doors, sereens, blinds, shades, curtains, und cur-
tain fods, attached mirrors, cabinets, panclling and attached floor coverings now or hereafter attached to the
Property, all of which, including replucementsiand additions thereto, shall be deemed to be und remain 4 part of
the Property covered by the Security lnstrument. (AlV of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a teasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seck, sgree to or make 2
change in the use of the Property or its zoning classification, wniess Lender has agreed in writing to the change,
Borrower shall comply with all laws, ordinunces, regulutions w00 requirements of any governmental body

applicable to the Prgr
C. SUBORDINATE LIENS. Except as permitted by federal law. Sarrower shall not allow any lien inferior

to the Security Instrument to be perfected against the Property without Lender®y prio: written permission,
D. RENT L.OSS INSURANCE. Burrower shall maintain insurance againstfeat loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenint 18 is deleted.
F. BORROWER’'S OCCUPANCY, Unless Lender snd Borrower otherwise agree i writine, the first sen-

teace in Uniform Covensnt 6 converning Borrower's oceupancy of the Property is deleted. | All remaining
covenants and agreements set forth in Uniform Covenant 6 shull renwin in effect,

G. ASSIGNMENT OF LEASES, Upor Lender's request, Borrower shall assign to Lender ali jeases af
the Property and all security deposits made in vonnection with leases of the Property. Upon the assignmen’,
Lender shall have the right to modify, extend or terminate the existing leases and o execute pew leases, in
Lender's sole diseretion.  As used in this paragraph G, the word “lease™ shull mean “sublease” if the Security
[nsirument is on o lensehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower shsolutely and unconditionully assigns and transters to Lender all the rents and revenues ("Rents™) of
the Property, regardless of to whom the Rents of the Property are payahle, Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender

ur Lender’s agents.  However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice o the tenunt(s) that
the Rents are to be paid to Lender or Lender's sgent. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

E[&Lil‘&ﬁ’l[l‘a&%&é«tf}\mw\' RIDER - Funnie MuefFreddie Mue Uniform |nstrument mrég ?lu?ip.’! .'3]{‘9&1 9
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If Lender gives nutice of breach to Borrower: (i) alf rents received by Borrower shall be held hy Borrower as
trustee for the benefit of Lender only, to be applied to the sums seeured by the Security bstrument; () Lender
shall be entitied to collect and receive all of the Rents of the Property; (iti) Borrower aprees that cach tengnt of
the Pruperty shall pay «ll Rents due and unpaid to Lender or Lender's agent upon Leader’s written demand 1o
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking contral of and managing the Property and collecting the Rents, including,
but not limited to, atorney's fees, receiver’s fees, premiving on receiver's bonds, repair and maintenance costs,
Insurance premiums, taxes, assessinents and other charges on the Property, and then to e sums secured by
the Security Instrument; (v} Lender, Lender's apents or any judicially appwinied receiver shait be linble to ac-
vount for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to
take pussession of and mannge the Property and collect the Rents and profits derived from the Property without
aay showing 25 to the inadequacy of the Property us securily,

If the'Rurts of the Praperty are not sufficient to cover the costs of taking euntrol of and managing the
Property and ¢ ¢ellecting the Rents any funds expended by Lender for such purposes shall become indebted-
ness of Borrowes b Lender secured by the Secarity [nstrument pursuant to Uniform Covenant 7,

Borrower repiesents-and warrants that Borrower has not executed any prier assignment of the Rents und
has not and will not perforeeny act that would prevent Lender from exervising its rights under this paragraph,

Lender, or Lender's ageris or a judicially appointed recciver, shall not be required to eater upon, take
control of or maintain the Priperty before or after piving notice of defaull to Borrower.  However, Lender, or
Lender’s agents or a judiciully uppoipted-yeceiver, may do so at any time when a default oceurs,  Any applica-
tion of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of Rents of the Property shall termisate when wll the sums seeured by the Security Instrument are paid in
tull.

[. CROSS-BEFAULT PROVISION.  Borriwer's default oe breach under any note or agreement in which
Lender has an interest shall be a breach under tie Security Instrument and Lender may invoke any of the
remedies permitted by the Security tastrument.

BY SIGNING BELOW, Borrower aceepts and agrees to theedms and provisions contained in this {-9 Family

Rider. ~
(g S
/—_/ZJ’QIZ:'i s f;.f't-‘)f!/rjf/{? - (Sezl)

/GERARDO,L PERAVAA_ A
i r /t ./{__"‘ -""‘::*'
LI (T e (Seal)
LUIS"A. PAVON oremer
‘_;/:)yy?/‘:-'f;. //aj) /{;2_ » {Seal)
AMADA EEHALTA - -Bornauner
Sier Doy
‘ ,/Mjé,,g,-, JO l,r !117% ) Seal)
SIXTA PAVON haniwez




