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THIS MORTGAGE ("Security Instrument") is piven on June 30, 1998
The mortgagor is JOMNNY LUCKETT

("Borrower").

This Security [nstrument is given o NCS Mortaads Services LIC
which is organized and exisiing under the laws of Georgia , and whose address is
5335 Triangle Parkway Suite 400, Norcross, GA 30092 ("Lender").

g - Borrower owes Lender the princinal sum of ~ Seventy Six Thousand and NO/100ths
; Dollars (U.5. % 76,000.00 )
This debe is evidenced by Borrover's note dated the same date as this Securiiy-instrument ("Note"), which provides for monthly
payments, with the full detw, if not paid earlier, due and payable on Jae 30, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witt interest, and all renewals, extensions and
inodifications of the Now; (b) the payment of all other sumns, with interest, advanced undec naragraph 7 o protect the security of this
= Security instrument; and (c) the performance of Borrower's covenants and agreements under tais Security Instrument and the Note.
For this purpose, Borrower does hereby morgage, grant and convey (o Lender the following described property located
in Cock County, llinois:

10T 40 (EXCEPT THE 30UTH 16 FEET) ALL OF LOT 41 IN BLOCK 58 IN HiLL‘' % ADDITION
TG SOUTH CHICAGC, SAID ADDITION BEING A SUBDIVISICN OF THE SCUTHWEST %/4 OF
SECTION 31, TOWNSHIP? 38 NORTH, RANGE 15, EAST COF THE THIRD PRINCIPAL MFRIDIAN,
IN COOK CQOUNTY, ILLINOIS. b -

Al 930S

o TN

which has the address of §619 SCUTH PHILLIPS, Chicago, IL 60617

["Propey Address”|

ILLINGI3 — Single Family
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TOGETHER WITH alL)J imJQnEOEr I‘KGIJ’ A«Lﬂu @QBI Masemenm , appunienances, and

- fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, Ali
‘2, of the foregaing is referred to in this Secority Instrument as the "Property.”

i, o
A BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
7 l%fconvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
;5 - generally the titie to the Property against ail claims and demands, subject 1o any encumbrances of record.

i
e THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with fimited
?}L:l variations by jurisdiction to consutute o uniform security instrument cavering real property.

L-!'l UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:
o 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
n; principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which ey avain priority over this Security Inscrument as & lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, i¥any; (¢} yearly hazard or property insurance premiwms; (d) yearly flood insurance premiums, if any; (¢)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the rayn:ent of mortgage insurance premiums, These items are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds w’an amount not o exceed the maximum amount a lender for a federally related mortgage loan may
reguire for Borrower's escrow accoun raider the federat Real Estate Settlement Procedures Act of 1974 as amended from time 10 tme,
12 U.S.C. §260! et seq. ("RESPA"), urless another law that applies 10 the Funds sets a lesser amount. If so, Lender mnay, at any
time, collect and hold Fund: in an amount not excecd the lesser amouny. Lender may estimate the amount of Funds due on the basis
of current data and reason:ble estunates ol sarcaditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall b: held in an instirution whose deposits are insured by a federal agency, instrumentality, ar entity (including
Lender, if Lender is such an institution) or in any Yaderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, uniess Lender pays dorrower mterest on the Funds et applicable law permits Lender to make such a charge. However, Lender
may reguire Botrower o ity a one-time charge for an indepenrent real estate tax reporting service used by Lender in connection with
this loan, unless applicable taw provides otherwise. Unless an agrement is made or applicabie [aw requites interest to be paid, Lender
stutll not be required to pay Borrower any imerest or eamings onhetunds. Borrower and Lender may agree in writing, however,
that interest shall be paid nn the Funds. Lender shall give o Borrowss, without charge, an annual accounting of tie Funds showing
credits and debits to the Funds and the purpose for which each debit teibc Funds was made, The Funds are pledped as additional
security for all suins secdred by this Security fnstrument,

if the Funds held by Lender exceed the amounts permited o be hetd 2y applicable law, Lender shall account to Borrower
for the excess Funds in wecordance with the requirements of applicable law. IF the «moent of the Funds held by Lender at any tine
is not sufficient to pay th Escrow liems when due, Lender may so notify Borrower w-writing, and, in such case Borrower shalt pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make up the ueliciency in no more than twelve monthly
payments, at Lender's role discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shalt premptly refund to Borrower any Funds
held by Lender. (f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sum’ secured by this Security
lastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth. to principal due; and last, 1o any lae charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attin pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
ebligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy to the
person owed payment. Borrower stall promptly fumish 1o Leader all notices of amounis to be paid under this paragraph. if Borrower
makes these payment; diretly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over diis Security Instrument unless Borrower: (a) agrees in
writng to the payment of the obligation secured by the lien in a manner acceptable @ Lender; (b) contests in good faith the lien by,
ot defends against enfiyrcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the halder of the lien an-agreement satisfactory to Lender subordinacing the lien to this Security
Instrument, If Lender determines that any part of the Propenty is subject to a lien which may attain priority aver this Security
Instrument, Lender may give Borrower a notice idendfying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions
set forth above within 10 days of the giving of notice.
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5. Hazard or PropenyllJuNeQnEeEall }QJlAJme\QtPg o¥ercafu:r erected on the Property

- insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chiosen by Borrower subject o Lender's approval which shall not be unreasonably
withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage (0 protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuy give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
way make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair
is not economirally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid o Borrower.  If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may collect the
insurince proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay swns secured by this Security Instrument,
whether or not then ¢aes, The 30-dity period will begin when the notice is given.

Unless Lender ant Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the month!y payments referred (o in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 tke Property is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pas: 10 Lender o the extent of the sums secured by this Security Instrument immediately prior to the
acguisition, :

6. Qccupancy, Preservatioi, "Mrintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security [nstrument and shall continue to ocuuny e Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in waing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,  Borrower shall not destroy, damage or impair the Property, allow the
Property to deterioeate, or commumit waste on the Propeny. ~Jdorrower shall be in defauly if any forfeiture action or proceeding, whether
civis or criminal, is begun that in Lender's good faith judgrier rould result in forfeiture of the Property or otherwise materially impair
the lien creawd by this Security Instrument or Lender's securiey mtterest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding 1o be dismnissrd wih a ruling that, in Lender's good faith determination, precludes
forteiture of the Borrower's interest in the Property or other maizristimpairiment of the lien created by this Security Instrumernt or
Lender's security interest. Borrower shail also be in default if Borvewsr, during the loan application process, gave materially false
or inaccurate information or statements 10 Lender {or failed to provide Londer with any material information) in connection with the
loan evidenced by the Note, including, but not limited (o, representations ooiceming Borrower's occupancy of the Property as a
prizcipal residence, [ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee titke W the Property, the leaseheld and the fee tite shall not merpc ualess Lender agrees to the merger in writing.

7. Protection of Lender's Right in the Property. If Borrower fails 10 perfoim the covenants and agreements contained
in this Security Instrument, or there is a legal proceediag that may significantdy atféed Usnder's rights in the Property (such as a
praceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or rzgvlations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Property.. Lender's actions may include paying
anv sums secured by a lien which has priority over this Security lnstrument, appearing in court, puy:ng reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may ake action under this paragraph 7, fendsr does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borsoviersecured by this Security
[nstrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear faerest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requestulg payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiums required to mainain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent morigage
insurance coverape is not available, Borrower shall pay 1o Lender each month a sum equal 1o one-twelfth of the yearly morgage
insurance premium being paid by Borrower when the insurance coverape lapsed or ceased to be in effect. Lender will accept, use and
retin these payments as a loss reserve in liew of mongage insurance, Loss reserve payments may no fonger be required, at the option
of Lender, if nortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainiain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement
berween Borrower and Lender or applicable law.
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9. Inspection, Lenderor its agenimay ma r&asmmhle entrieS upon dnd inSpections of the Property Lc.ndcr shall g ;,we

Borrower notice at the time of or prior to an fuspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total waking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial wking of the Property in which the fair market
B value of the Property imumediaely before the wmking is equal io or greater than the amount of the sums secured by this Security
Instrunent immediately before the taking, unless Borrower and Lender olherwise agree in wridng, the sums secured by this Security
i Instrument shall be reduced by the amount of the proceeds multiplied by tie following fraction: (a) the total amount of the sums
4 secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance

shali be paid 10 Borrower. In the event of a partial laking of the Property in which the fair market value of the Property immediately
before the taking is less than die amount of the sums secured imumediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable faw otherwise provides, the procweds shall be applied (o the sums secured by this Security
[nstrument whether or not the sums are then due.

[fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clafin For: damages, Borrower fails to respond (o Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apnly the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whethe; ar not then due.

Unless Lender and marzowver otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paymeps referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releases’, Forbearance By Lender Not a YWaiver, Extwnsion of the time for payment or modification
of amortization of the sums secured by/2is Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate o release the lizbility of the original Bormwer or Borrower's successors in interest, Lender shall not be required to comnmence
proceedings against any successor in interes or refuse to exiend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any torbearance by Lender in exercising any right ovrsinedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigus Bound; Joini zat Several Liability; Co-signers. The covenants and agreements of this
Security [astrument shall bind and benefit the successors audacsigns of Lender and Borrower, subject 10 the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and sevesal, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrumer t oniy 10 morigage, grant and convey that Borrower's interest in the
Property under the werms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may asres 1o extend, modify, forbear or make any accomtmodations
with regard to the tenins of this Security Instrument or the Nete without2ngr Rorrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrument i subject to a law which sets maximum joan charges,
and thart law is finally interpreted so that the interest or other loan charges-cuilected or 10 be collected in connection with e loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded rermined limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie er oyapaking a direct payment to Borrower.
[f a refund reduces principal, the reduction will be treated as a panial prepayment without 7y prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall pe given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be direcied ro-the Property Address or any
other address Borrower designates by notice o Lender. Any notice w Lender shail be given by firs: clars mail to Lender's address
stated herein or any other address Lender designates by notice (0 Borrower, Any notice provided for in bis Security Instrument shall
be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and thelax7 of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicing provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable,

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it ts sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not 4 nawral person) without
Lender's prior writien consent, Lender may, at its option. require immediate payment in full of all sums secured by this Security
Instrument. However, this opton shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secutity Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1§ Borrower fails to pay these sums prior to the expiradon of this period, Lender may invoke any remedies permisied by
this Security [nstrumznt without further notice or demand on Borrowsr,
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18, Borrower's RiMON FF+@+A tain @i sﬁaﬂl %‘ﬁi‘é Ll&'ui_ght Tochaved
* enforcement of this Security Insirament disconilnued at any ameprior 1o the carlier ot 5 days (0t such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) eniry of a judgment enforcing this Security Instrument, Those conditions are that Berrower: (a) pays Lender all sums which
then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower's obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the chanpe in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address w0 which nayments should be made. The notice will also contain any other information required by applicable
law,

20. Hazaidonus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances op/orin the Property. Borrower shall not do, nor allow anyone els¢ 1o do, anything affecting the Property that
is in violation of any Environriental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardzus Swbstances that are penerally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermnental or regulatory agency or/ziivate party involving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Beirawer leams, o is notified by any govermunental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Low.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gassiuc, kerosene, other Nammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesies or formaldehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the juristiction where the Property is located that relate to health, safety or
envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiiercovenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Bocrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior o rcceleration under Paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the delault; (b) the sct.on renuired to cure the defauit; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default muct be cured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in acceleration of tis sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall furtherinfzzp: Borrower of the right to reinstate
afier acceleration and the right io assert in the foreclosure proceeding the non-existensc of o default or any other defense of
Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument withsui further demand and may
forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all vxpe.is2s incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees un. costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secvitry Instrument, bus
onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicabie law.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propersy.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Iastrument, the covenans and agreements of each such rider shalt be incorporated into and shall amend and supplement the
covenants and agreements of this Security Inscrument as if the rider(s) were a part of this Security Instrument, |Check applicabte
box(es}|

[] Adjustable Rate Rider [__] Condominium Rider [ ] 1-4 Family Rider
[ ) Graduated Paymene Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[} Balloon Rider (] Rate Improvement Rider [ ] Second Home Rider

[_1VA Rider [ ] Other(s) [specify]
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BY SIGNING BELOVLBLIO\\I:Q;IS: AIEE;LQLIIA\LHG IQMQ(‘BHMI this Security Instrument and _

% in any rider(s) executed by Borrower and recorded with it.
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p
e Witmness
o
(Seal)
-Horrawer

AT S
\
\g

L
By e {Seal)
m : K -Borrower
LN . A
A ; N ? o L
p i I A A
7'_—5-/@4" (Seal)
-Horrower
(Seud)
-Horrower

f¥race Below This Line For Acknowledgement]

srate oF iiinots, Cwske County ss:

331 A N . |
i. 4(?{071‘}’ QA/IV €. a Howy Bublic ip and for said-cowuty and state do hereby certify that
Tohwuwy Luckett | Simle Vevtc AR RN

personally known (o me 0 be the same person(s} whose name(s) { 5 “subscribed to the foregoing instrument, appeared before
we this day in person, and acknowledped thal - signied and delivoeey the said instrument as Ht 8 free

and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ¢3S ¥ay of g:)/u‘{, (95 V

My comimission oxpires:

Signature

OFFICIAL SEAL
TERRY FENNESSEE
NOTARY PUBLIC, STATE OF LLLINOIS
| WY COMMISSION EXPIRES 1-22.2002
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LOAN NUMBER: W143535
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of June, 1998 ,andis
incorporated int and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security [nstrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower's Adjustable

Rare Note (the "Note™) ONCS Mortgage Services LLC

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

8619 SCUTH PHILLIPS, Chicago, IL 60617
[Propery Address)

THF{OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROY .k MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows,

A, INTEREST RATE AND MQMTULY PAYMENT CHANGES

The Note provides for an initial intere 1 raw of 10.00Q %, ‘The Note provides for changes in the interest
rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the 30thday of June, 2001 . and an that
day every 6th  month thereafter, Each dawe on which iy faterest rawe could change is catled a "Change Date.™

(B} The index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average of
inerbank-offered rates for six-month U.S. dollar<tenominated deposits-iin the London market ("LIBOR™), as published
in The Wall Street Journal. The most recent Index figure available ¢5 of the first business day of the month
immediately preceding the month in which the Change Date occurs is called tie<"Current Index.”

{f the Index is no lorger available, the Note Holder wili choose a new inaea-that is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding seven and
250/1000ths perceniage points ( 7.250%) o the Current [ndex: The Note Holder
will then round the resule of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, tiis rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then detenmine the amount of the monthly payment that would be sufficieni. ¢ repay the
unpaid principal that [ am expected 10 owe at the Change Date in full on the maturity daie at my new interest rate in
subsiantially equal payments. The result of this calcutation will be the new amount of my moathly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required o0 pay art the first Change Date will not be greater than 13.000 % or less
than 10.000 %. Thereafter, my interest rae will never be increased or decreased on any single Change Date
bymorethan  1.000 percentage paint(s) ( 1.000 %) from the rate of interest | have been paying
for the preceding 6 months. My interest rate will never be greater than 16,000 %.

M/ interest rate will never be less than 10.000%.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR INDEX—S5ingle Family
NCS033A-1.0398 Paga 102




UNOEFICIAL COP¥

(E) Effective Date of Changes

My new interest rate will become effeclive on each Change Dare, | will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of iy monthly payment
changes again,

{F) Notice of Changes

The Nate Holder will deliver or mail 1o me a notice of any changes in my interest rate and the unount of my
monthly payment before the effective date of any change, The notice will inchude information required by law to be
given ine and also die title and telephone number of a person who will answer any yuestion [ may have regarding the
notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covemant 17 of the Security Instrument is amended to read as follows:

Transier of ' Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transierced’ (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a namral
person) without Lende: s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sesarity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument, Lender also shall not exercise this option if: (2}
Borrower causes to be submiiied to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made (o the wransiee; and (b} Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the-wisk of a breach of any covenant or agreement in chis Security lisirument
is accepable to Lender,

To the exwnt permitted by applicable law/ Lrinder may charge a reasonable fee as a condition 10 Lender's consent
t0 the loan assumption. Lender may also require the transferee (o sign an assumption agreement that is acceptable to
Lender and that obligates the ransferee o keep all £ promises and agreements made in the Note and in this Security
Instrument. Borrower will continue (o bé obligated underne Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require inunediae noyaent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 2Pgnvs from the date the norice is delivered or mailed
within which Borrower must pay all sums secured by this Secunty/iritrument. If Borrower fails 1o pay these suns
prior o the expiration of this period, Lender may invoke any remedies nermitted by this Security Instrument without
turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms amd covenaa's contained in this Adjustable Rate
- )

(Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower -forrower

(Seal) (Seal)

-Horrower -Horrower

(Seal) {Seal)

-Borrower -Borrower
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