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 MORTGAGE

THIS MORTCAGE IS DATED MAY 29, 1998, between Sl8HASH MAIMUDAR and REKHA MAJMUDAR, his
wife, whose address is 1415 LEMOYNE, MELROSE PK, IL 60140 freferred to below as "Grantor”); and The
Natlonal Republic Bank of Chicago, whose address is 1201 West Fardson, Chicago, Il 60607 (referred to

below as “Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

ol Grantor's right, title, and interest in and to the following described rear-property, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures: all’ zasements, rights of way, and
appurlenances; all water, water rights, walercourses and ditch rights (including, ttock in utilities with ditch or
irngation rights); and all other rights, royalties, and profits relating to the real property, ictuding without limitation
all minerals, oit. gas, geothermal and similar matters, Jocated In COOK County, State_of-lllinols (the "Real
Property”}:

PARCEL 1: THE EAST 22.03 FEET OF THE WEST 71.40 FEET OF LOT 1 AND ‘aLi-OF LOT 24 IN
LULLO’S RESUBDIVISION OF PART OF BLOCK 1 IN ALBERT §. AMLING'S SUBDIVISION OF THE
NORTH 40 ACRES OF THE WEST 80 ACRES OF THE NORTHEAST 1/4 OF SECTION J, TOWNSHIP 39
NORTH, RNAGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO PART OF VACATED 14TH
AVENUE IN THE VILLAGE OF MELROSE PARK, ACTORDING TO PLAT OF SAID LULLO'S
RESUBDIVISION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON JUNE 3, 1960, AS DOCUMENT NUMBER 1925140, AND CERTIFICATE OF CORRECTION
THEREOF REGISTERED ON JUNE 28, (960, AS DOCUMENT NUMBER 1928833, ALL IN COOK

COUNTY, iLLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS AS CONTAINED IN DECLARATION RECORDED
AS DOCUMENT NUMBER 17894004 AND FILED AS DOCUMENT NUMBER LR1928934 AND AS SHOWN
ON THE PLAT OF SUBDIVISION

The Real Property or Its address is commonly known as 1415 LEMOYNE CT., MELROSE FARK, It 60160.
The Reai Property tax identification number ig 15-03-202-069-0000.
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Grantor prasently assigns to Lender alt of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each dand every person or entity signing the Note, including without
limitation MAJMUDAR CORPORATION, REKHA MAJMUDAR and SUBHASH MAJMUDAR.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. 7ne word “"Grantar” means any and all persons and entities executing this Mortgage, including
without limitaton.all Grantors named abjove. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Maortzage, hut does nol sign the Nate, is signing this Martgage only to grant and convey thal
Grantor's interesy in'tha Real Property and 1o grant a security interest in Grantor's interest in the Rents and
Porsonal Propeny 1o Lender and is not personally liable under the Note except as otherwise provided by

gontract or law.

Guarantor,  The word "Guarariot means and includes without limitation each and all of the guarantors,
sureties, and accommouation paiies in connhection with the Indebledness.

improvements.  The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, (modile homes alfixed on the Real Property, facilities, additions,
replacements and other canstruction on thi Razi Property.

Indebtedress. The word "indebtedness” meaus all.orincipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharye obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, ‘ogether wilh imterest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgzge. exceed the note amount of $35,000.00.

Lender. The word "Lender" means The National Republic Ban'. »f Chicago, its successors and assigns. The
Lender is the mortgagee under this Morigage.

Mortgage. The word “Mortgage” means this Mortgage between Crarior and Lender, and includes without
limitation all assignments and sacufity interest provisions relating to the R¢érsonal Property and Rents,

Note. The word "Note” means the promissory note or credit agreement ca'cd -May 29, 1998, in the orlginal

principal amount of $35,000.00 from Borrower and any co-borrowers to Lendar, logether with all renewals of,
extensions of, moditications of, refinancings of, consolidations of, and substitutions 101, the promissory note or
agreement. The interest ratg on the Note is 10.500%. The Note is payable in-G0 monthly payments of

$75512.

Personal Property. The words "Persenal Property" mean all equipment, fixtures, and-orwr articles of
gersona! property now or hereafter owned by Grantor, and now cr hereafter attached or affixed to the Real

raperty; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property. and logether with all proceeds (including without limitation all insurance proceeds and
refunds ot premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personat Property.

Real Property, The words “Real Properly” mean the property, interests and rights described above in the
"Grant of Mortgage” seclion.

Refated Documents, The words "Helated Documents” mean and include withoul fimitation all promissary
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benehits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiIS MORTGAGE AND THE RELATED
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'DOCUMENTS. THIS MORTGAGE IS GIVEN- AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiency” law, or any other law which may prevent Lender Irom bringing any action against Grantor,
including a claim for deliciency 10 the extent Lender is otherwise entitled to a claim for deliciency, before or after
Lelnder's commencement or compigtion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not at the request of Lender; (b) Grantar has the Iull power, right, and authority to enter
into this Mor!ga?e and to hypothecate the Property: (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable 1o Grantor; “(d) Grantor has established adequate means of
obtamm% from Borrower on & continuing basis information about Borrower's financial condition; and (e) Lender
gas ma )a no representation 1o Grantor about Borrower (including without limitation the credilworthiness of
orrower).

PAYMENT ANP PERFORMANCE, Except as otherwise provided in this Mortgage, Borrawer shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform ali
their respective okioztions under this Mongage.

POSSESSION AND MANTENANCE OF THE PROPERTY. Grantor and Barrower agree that Grantor's possession
and use of the Praperis £0all be governed by the following provisions:

Possession and Use, Uryi.in default, Granior may remain in possession and control of and operate and
manage the Property ard 2d'lect the Rents from the Propenty.

Duty to Malntain, Grantor.<rall maintain the Property in tenantable condition and promplly pertorm all repairs,
replacements, and maintenancs riecessary to preserve ils value.

Hazardoys Substances. The terms “hazardous waste," "hazardous substance” "disposal.” "release,” and
"threatened release,” as used in 4ms Mongage, shail have the same meanings as set forth in the
Comprehensive Environmental Respanse. Compensation, and Liability Acl of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Sunerfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materiais “1vanspantation Act, 49 U.5.C. Section 1801, ! seq., the Resource
Conservation and Recavery Act. 42 U.8.C.-Gzction 6901, et se(i_.l. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petrcleum and petroleum by~products or any fraction thereof
and ashestos. Grantor represents and warrants 1o Lender that: (a) During the perigd of Grantor's ownership
of the Property, there has been no use, generation. .nanufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substancs by anhy person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason 10 believe tnat ihere has been, except as previously disciosed to
and acknowledged by Lender in writing, (i} any use, gene:aon, manufacture, storage, treatiment, disposal,
retease, or threatened release of any hazardous wasle or subsiance on, under, about or {rom the Propemﬂ_by
any prior owners or occupants of the Propenty or (i} any actual or threatened fitigation or claims of any kind
by any person relaling to such matters; and {c) Except as premously disclosed to and acknowledged by
Lender in writing, (i) neither Grantar nar any tenant, contractor, agant ¢i ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release ~ay hazardous waste or substance on
under, about or from the Property and (i) any such activity shall ‘he conducted in compliance with all
applicable federal, state, and loca laws, reguiations and ardinances, inclusing without limitation those laws,
regulations, and ordinances descr.red above. Gramlor authorizes Lender ang.its agents 1o enter upon the
Praperty o make such inspection  and tests, at Grantor's expense, as Leater may deem appropriate to
determine compliance of the Prope ty with this section of the Morigage. Any insuections or lests made by
Lender shall be for Lender's purpo: es only and shall not be construed to create (iny responsibility or liability
on the part of Lender to Grantor or 1) any cther person. The representations and wair7.t'o8 contained herein
are based on Grantor's due dilige e in investigating the Property for hazardous tvasle and hazardous
substances. Grantor hergby (a) 13eases and waives any future claims against Lerder for indemnity or
contribution in the event Grantor bi comes liable for cleanup or other costs under any suc'rlaws, and  (b)
agrees to indemnify and hold har nless Lender against any and all claims, losses, liabiliies, damages,
{Jenalzies,. and expenses which Ler fer may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or a» a consequence of any use, generation, manulacture, storaigg, disposat,
release or threatened retease of .« hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, includi’.g the obligation 1o indemnity, shall survive the payment of the Indebtedness
and the satistaction and recar veyance of the lien of this Mortgage and shall no! be affected by Lender's
acquisition of any interest in tFo Property, whether by foraclosure or otherwise.

Nulsance, Waste. Grantor sh il not cause, conduct or permit anlg nuisance nor commit, permit, or suffer an
stripping of or waste on or by the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will no’ remove, or grant 10 any other pany the right 1o remove, any timber, minerals
{inciuding oil and gas). sc.1. gravel or rock products without the pror written consent of Lender.

Removal of Improvemeits. Grantor shall not demolish or remave any improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma
require Grantor o make arrangements satisfactory to Lender to replacé such Improvements wit
Improvernants of al least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend lo Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mengage.




.‘ UNOFFICIAL COR#8992¢5 ., .\

05-29-1998 MORTGAGE Page 4
(Continued)

CumFH.mce with Governmental Requiremerts, Granltor shall promptly comply with all laws, ordinances, and
regulationg, now or hereatier in eftect, of all governmental authorities applicable 1o the use or occupancy of the
Property. including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding. including appropriate
appeals, so long as Grantor has nolified Lender in wriling prior to doing so and so long as, in Lender's sole
opinton, Lender's interesls in the Property are nol jeopardized. Lender may require Grantor to post adequate
securily or a surety bond, reasonably satisiactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaltended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at «ts option, declare immediately due and payable all
sums secured Dy this Mortgage upon the sale or transfer, withoul the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or 2ay._cight, title or interest therein;, whether legal, beneficial or equilable; whether voluntary or
involuntary, whetker by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a term oreater than three (3) yedrs, lease-opiion contract, or by sale, assignment, or transfer of any
beneaficial interest in o to.any land trust holding title to the Real Propeny, or by any other method of conveyance
of Real Property interest.. «{-any Grantor is a corporation, parirership or kmited liability company, iransfer also
inclucles any change in ownerahip of more than twenty=live percent (25%) of the voting stock, partnership interests
or limited liabitity company inte/ests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited oy lederal law or by [Hinois law.

JAMEES AND LIENS. The loliowing provisions relating to the taxes and liens on ihe Properly are a part of this

ortgage.

Payment. Grantor shall pay when due {ang in all events prior to delinquency) ail 1axes. payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for world sone on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Properiy free of alt liens having priority over or equal to the interest of
Lender under this Martgage. except tar the lien ar iaxes and assessments not due, except for the Existing
Indebtednass refarred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmenl, or claim in connection with a good

faith dispute over the obligation (o pay, so long as Lendr's interest in the Property is nat AeoFardized. if"a lien
el

arises or is fled as a result of nonpayment, Grantor shad-within fiteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days ater Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sullicent corporate surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien nius amr‘ cosls and attorneys' fees or other
charges that could accrue as a result of a loreclosure or sale urder (he lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment Gefore enforcement against the Propeny.
Grantoa_ shall name Lender as an addilional obligee under any turoly bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officialto deliver 10 Lender at any time
& written statement of the taxes and assassments 2gainst the Property.

Notice of Construction. Grantor shall nomr Lender at least fifteen (15) days before any »ork is commenced,

any services are furnished, or any materials are supplied to the Property. it any mecharic’s lien, materialmen’s
lien, or othet lien could be asserted on account of the work, services, of materials ard_the cost exceeds
$5.000.00. Grantor will upon request of Lender furnish to Lender advance assurances sitis.actory 1o Lender

that Grantor can and wili pay the cost of such improvements.

RIROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Property are a pan of this

ortgage.
Maintenance of lnsurance, Grantor shall procure and maintain fmlicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sulficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability jnsurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
nsurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shalt be writlen by such insurance companies and in such form as may be reasonably
acceptable 10 Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing &
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior wrilten
notice to Lender and nal containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantar or any other person. Should the Real Property
ar any time become located in an area designated by the Director of the Federal Emergency Management
A?enCy as a special flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Fiood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
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loan.
Application of froceeds. Grantor shall promptlr notiB/ Lender of any loss or damage to the Property if the
estimated cost of repair or replacemenl exceeds $5,000.00. Lender may make proof of loss it Grantor failg to
do so within fifteen (15) days of the casualty. Whether or not Lender's secunlr is impaired, Lender may, al its
elgction, applr the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. It Lender elects to apply the proceeds (o restoration and repair,
Grantor shall repair or replace the damaged or desiroyed Improvements in 8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Granlor is not in default under this Mortgage. Any proceeds which
have not heen disbursed within 180 days after their receipt and which Lender has not committed to the repair
ar restaration of the Property shall be used first 10 pay any amount owing o Lender under this Mortgage, then
lo pay accrued interest, and the remainder, il any, shall be agplled lo the principal balance of the
lndgt:lecclines?. It Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired tnsurance at Sale.  Any unexpired insurance shall inure to the benefil of, and pass to, the
purchaser < the Property covered by this Mortgage at an'! trusiee's sale or olher sale beld under the
provisions of (v's Mortgage, or al any foreclosure sale of such Property.

Compllance with” Edsting Indebtedness. During the period in which any Existing (ndebtedness described
below is in effect compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness-shall constitule compliance with the insurance provisions under this Mortgage, to the
extent compliance withra terms of this Mortgage would constitute a duplication of insurance requirement. |t
any proceeds from theiniurance become payabfe on lass, the pravisions in this Morté;age for division of
rguged? shall apply oaly to that portion of the proceeds not payable 1o the holder of the Existing
ndebledness. '

Grantor’s Report on Insurance, "Upedr request of Lender, howaver not more than once a year, Grantor shall

furnish to Lender a raport on eacn existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured:; {c) the amount of the policy; (d) the praperty insured, the then current reﬁlacement value of
such propenty, and the manner al datermining that value: and (g) the expiration date of the policy. Grantor
shall, upon request of Lender, have an(nfeoendent appraiser satistactory to Lender determine the cash value

replacement cost of the Property,

EXPENDITULIRES BY LENDER. If Grantor fails {¢ comply with any provision of this Mongage, including any
obitigation to mamntain Existing Indebledness in good sianding as required below, or if any action or ﬁroceedin i8
commenced that would materially alfect Lender's inferests in the Property, Lender on Grantor's behail may, but
shall not be required to, take any action that Lender uecms appropriate. Any amount that Lender expends in 8o

doing will bear interest al the rate provided for in the Noic f7om the dale incurred or paid by Lender to the date of

repayment by Grantar. All such expenses, al Lender's optive, vill (a) be payabie on demand, (b) be added to the

balance of the Note and be apportioned among and be payable.with any installment payments to become due

during either it) the term of any appiicable insurance policy o7 i} the remammgr lerm of the Note, ar (c) be
a

treated as a balloon payment which will be due and payable at the/fote's maturity. This Mortgage also will secure
payment of these amaunts. The rights provided for in this paragraPh s'ialibe in addition 10 any other rights or any
remedies to which Lender may be enlitled on account of the defaull. Ay such action b% ender shall not be
construed as curing the default 5o as to bar Lender from any remedy thatii.ciherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provisions relaling fo ownersinpof the Property are a part of this
ortgage.
Title.  Grantor warrants that:  {a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth i the-Real Property ;lescnfuon
or in the Existing Indebtedness section below or in any title insurance policy, title repan, or final title opinion
tssued in favor of, and accepled by, Lender in conpection with this Morigage, and- %) Grantor has the full
right, power, and authority to execute and deliver this Martgage 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil. forever defend
the title 10 the Property against the lawlul claims of all persons. in the event any action or praceedm’g 8
commenced that questions Grantor’s litle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Laender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
Irom lime o time 1o permit Such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage,
Existing Lien. The tien of this Mortgage securing the fndebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay. or see to the payment of, the Existing
Ingebledness and 10 prevent any default on such indebtedness, any default under the insiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defauh. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebiedness, or should a defaull occur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Montgage shall become immediately due and payable,
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and this Martgage shall be in defaul.
No Modification. Grantor shall not enter into any agreement with the holder of any mangage, deed of trust, or
other security agreement which has priority over this Mong}age l()?r which that agreement is modified, amended,
extended, or renewed without the an written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Appilcation of Net Proceeds. |f ait or any part of the ProPerty is condemned by eminent domain proceedings
or Dy any ?roceedmg of purchase in lieu of condemnation, Lender may at its election require that all or any
artion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promplly take Such steps as may be necessary to delend the action and obtain the award.
Grantor may he the nominal party in such proceeding, but Lender shali be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, angd Grantor will deliver or
cause to be duiivered to Lender such inslruments as may be requested by it from time 1o time 1o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions
redating to governmental 'axas, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Ciarges. Upon request by Lender, Grantor shall execute such documents in

addition to this Monaagu undt take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal-Froperty. Grantor shall reimburse Lender for all taxes, as described below, together

wilh all expensss incurred in recurding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps.and other charges for recording or registering this Mortgage.
Taves. Tha followinﬁ shall constitute taxas {o which this section applies. (a) a sgeciﬁc tax upon this type of

Maortgage or upon a . !
which Borrower is authorized or required to deduct from payments on the

Mor!gaq

or any part of the indebtedness secured by this MortP%g » (D) a specific tax on Borrower

. , ndebtedness secured by this type of

e: {c) a tax on this type of Mortgaje ;hdr?eable againgl the Lender or the holder of the Note; and %1)

g spacific tax on all or any portion of the Fiashledness or on payments of principal and interest made by
orrower.

Subsequent Taxes, ! anr tax tc which lhis section applies is enacted subsequent lo the date of this

Mortgage, this aven! shall have the same effect as an Event of Default (as defined below{. and Lender may

exercise any or ail of its available remedies for an Eveat of Delault as provided below unless Grantor either

La) pays the tax before it becomes delinquent, or ’b),mr;esls the tax as provided above in the Taxes and

tleCS :éecuon and deposits with Lender cash or a sufficient rorporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowino-provisions retating to this Morigage as a
security agreement are a pant of this Mortgage.

Security Agreement. This instrument shall conslilute a security agreemant 10 the exlent any of the Propen
constilules fixtures or other personal property, and Lender shall have all.ufaha rights of a secured party under
the Uniform Commercial Code as amended from lime 1o time,

Security Interest. Upon request by Lender, Granlor shall execute financing staizments and lake whatever
other action is requested by Lender to perfect and continue Lender's securty interest in the Rents and
Personal Prapeny. In addition to recording this Mortgage in the real property recorc’s, Lender may, at any
time and without further authorization from Grantor, flile exscuted counterpans, copies oo reproductions of this
Mortgage as a financing sialement. Grantor shall reimburse Lender for ail expenses ‘ieuirad in perlecting or
continuing this security interest. Upan default. Grantor shalt assemble the Personal Proparty in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3} days
alter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be cbtained (each as required by the Uniform

Commercial Code), are as staled on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and
atorney-in-fact are & part of this Mortgage.

Further Assurances. At any lime, and from time to time, upon reguest of Lender, Grantor will make, execute
and deliver, or will cause to he made. executed ar delivered, to Lender or to Lender's dasignes. and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the cdse may be, at such times
and in such offices and places as Lender may deem appropriale, any and all such mortgages, deeds of trust,
security deeds, secunty agreements, linancing statements, continuation statements, instruments of funther
assurance, certiticates, and other documents as may, in the sole opinicn of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) the abligations of Grantor and Borrower
under the Note, this Mortgage. and the Related Documents, and (1) the liens and securnr interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless rohibited by law
or agreeg 10 the cenlrar?' by Lender in writing, Grantor shalt reimburse Lender for all cosle and expenses
incurred in connection with the matters referred to in his paragraph.

Aiiorney-in-Fact. (f Grantor fails to do any of the things referred to in the_preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose cf making, executing, deliyerin?.
liling. recording. and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Borrower pays ali the Indebtedness when due, and otherwise pertorms all the
atligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granlor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Persongl Property. Grantor will pay, it permitted by applicable law,
any reasonable termination fee as determined by Lender from time to ime. |f however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on ihe Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) 1o Borrower's trustee in bankruptcy or to any
similar persan uncler any federal or state banl_(rpp!cr law or law for the relief of debtors, (D) by reason of any
judgment, decree or nrder of any court or administrative bady having jurisdiclion over Lender or any of Lender's
roperty, or “c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including withoul fimitation Borrowerk’| the indebtedness shall be considered unga:d for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case
may be. notwitisianding any cancellation of this Mortgage or of any nole or other instrument or agreement
avidencing the Inupbtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that-amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decrae, Croar, settlement or compromise retating (o the Indebledness or 1o this Mortgage.

DEFALILT. Each of tnaqnltowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Default on Indebtedness.” Faiiure uf Borrower to make any payment when due on the indebtedness,
Default on Other Payments,” Failure of Grantor within the time required by this Mortgage to make any
payr?enl for taxes or insurancs; or any other payment necessary 1o prevent tiling of or fo effect discharge of
any lien.
Compliance Default. Failure of Grarior or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Nate or in any of the Related Documents.

Default In Favor of Third Pardes. Shou!e Barrower or any Grantor default under any loan, extension of

credit, securit{ agreemenl, Furchase of sa.es ayreement, of any other agreement, in favor of any other creditor
or person that may materially affecl anr of Buruwer's or any Grantor's property or Borrower's ability to repay
the Nate or Borrawer's or Grantor's ability to perforaitheir respective obligations under this Mortgage or any of

the Related Documents,

False Statements. Any warranty, representation or stiternant made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mon%age. the Nole or'ths Relaled Documents is false or misleading in any
|

material respect, either now or at the fime made or furmsied.

Defective Collateralization. This Mortgage or any of the Reielesi Documents ceases to be in full force and
effect {including failure of any collateral documents to create 7 valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissoiution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the af)pomt_menl of a recelver for any pan of Grantor or Borrower's
property, any assignment for the benefit of creditors, an% type of creaitor wnrkout, or the commencement of
any proceeding under any bankrupicy or insolvency laws by or against Grar.ercr Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceesdings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any governmental
agency against any of the Property. However, this subsection shall not apply ir. the event of a good faith
ispule by Grantor as lo the validity or reasonableness of the claim which is the hasiz-of the foreClosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim’asa turnishes reserves
or a surety band for the claim satisfactory 1o Lender,

Breach of Other Agreement. Any breach by Grantor or Borawer under the lerms of any-o''ier agreement
between Grantor or Borrower and Lender that is not remedied within any grace period nrovided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whethet existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indehtednass or any Guarantor dies or becomes lncompeten[, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate o assume unconditionally the obh%anons arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Event af Defaull.

Events Affecting Co-Borrowers. Any of the preceding events occurs with respect to any co~borrower of any

of the Indebtedness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any of the indebledness. Lender, at its option, may, but shall nol be required to, permit the
co-borrower's estate to assume unconditionally the obligations on the Indebledness in 2 manner satistactory
to Lender, and, in doing so, cure the Event of Oefault.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.
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Insecurity. Lender reasonably deems inself insecure,

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a nolice of a breach
of the same Frovismn of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
ol Defautt will have occurred) if Grantor or Borrower, after Lender sends written nolice demanding cure of such
failure: (a} cures the failure within fifteen (15) dars; or (b} it the cure requiros more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient 10 produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALILT. Upon the occurrence of any Event of Delaull and al any lime thereafter,
Lender. at its oplion. may exercise any one or more of the following rights and remedies, in addition to any other

rights ar remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Borrower to declare the
antire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lendor shall have all the rights and
remedies o' a secured panty under the Uniform Commercial Code.

Collect Rents, Lander shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Properly and conent the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cusis, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the-recpardy 10 make payments of rent or use fees directly 1o Lender. If the Renls are collected
by Lender, then Graate, irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recawved in payment therelt in the name of Grantor and 10 negotiale the same and collect the proceeds.
Payments by tenants or cthar users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are-niade. whether or not any proper grounds for the demand exsted. Lender may
pxercise its rights under this suoparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender enall have the right to be placed as mortgagee in possession of to have a
recever appointed 1o take possessio’t ofall or any parl of the Property, with the power to protect and preserve
the Property, to operate the Property nrecading foreclosure or sate, and to collect the Rents from lhe Property
and apply the proceeds, over and aliove the cost of the rec.ewership, against the Indebtedness. The
mortgagee in Possesann or receiver may serve without bond if permitted by law. Lender's right to the
appointment ol a receiver shall exist wret'2r or not the apparenl value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver,

]r:ruﬂgal Foreclosure, Lender may obtain a judicial deiree foreclosing Grantor's interest in all or any pan of
the Property.

Deflclency Judgment. it permitted by applicable law, Cendor may obtain a judgment for any deliciency
remaining in the Indebtedness due to Lender after applicaticio! all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies urovided in this Maorlgage or the Note or
availabte at law or in equity.

Sale of the Property. To the extent permitted by applicable Jaw, Grarior or Borrower hereby waive any and
all right to have the property marshalled. In exarcising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separat sales. Lender shall be entitled to
bid at any public sate on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and piace o' any public sale of the

Personal Property or of the time after which anE/ private sale or other intended Jisposition of the Persona
Property is to be made. Reasonable notice shali mean nolice given at feast ten (10" duys before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any panty of a breach of a provision of this Martyage shall not
constitute a waiver of or prejudice the pancy's rights otherwise to demand strict comPhance vath that provision
or anr other provision. Election by Lender to pursue any remedr shall not exclude pursut of any other
remedy, and an election 10 make expenditures or take action to perform an obligaiion of Grantor or Borrower
under this Mortgage atter failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
cefault and exercise its remedies under this Mongage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attorneys
fees at lrial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessdry at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dale of expenditure until repaid al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any timits under applicable law, Lender's anorners
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including effonts to modify or vacate an;/ automatic stay or injunction}, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reports), surveyors' repors, and appraisal fees, and fitle insurance, 1o the extent permitted by
applicable law. Borrower also will pay any coun costs, in addition 1o all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Jimitation any
notice of default and any natice ol sale to Grantor, shali be in wriling, may be sent by telefacsimile {unless
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- otherwise required by law). and shalt be effective when ac!uallr delivered, or when deposited with a nationally
© recognized overnight courier, of, it mailed, shall be deemed effective when deposited in the United States mail first

class, certified or reqistered mall.,post%ge prepaid, directad to the addresses shown near the beginning of this
Martgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties. specifying that the purpose of the nolice is 10 change the party's address. Al copies of nolices of
. foreclosure lrom the holder of any lien which has priority over this Mortgage $hall be sent to Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantar's ¢urren! address.

MISCELLANEOLIS PROVISIONS. The foliowing misceianeous provisions are a pan of this Morigage:
Amendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortgage. No alteration of or amendment o this

artgage shall be eflective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annuat Reports. If the Propert¥ i8 used for purposes other than Grantor's residence, Grantor shall furnish lo
Lender, upsa vequest, a certified statement of nel operating income received from the Property durin

Granrtor's previous fiscal year in guch form ang detail as Lender shall require. "Net‘operatin%income“, sha,
mean all cash-rezcipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This i4ortgage has been dellvered to Lender and accepted by Lender In the State of
flinols. This Mortgage stall e governed by and construed in accordance with the laws of the State of

Hitnols,

Caption Headings. Captian heacgs in this Mortgage are lor convenignce purposes only and are not to he
used to interpret or define the provisions of his Mordyage.

Merger, There shall be no merger ofne interest or astate created by this Mortgage with any other interest or
estate Itn 1thLe Faropeny at any time tald by or for the benefit ol Lender in any capacity, withou! the writlen
consent of Lender.

Multiple Partles; Corporate Authority, Al ghligations of Grantor and Borrower under this Mon

M %age shall be
oinl and several, and all references to Grar:cr shall mean each and every Grantor, and a

| referances 1o

orrower shall mean each and every Borcower, ~This means that each of the persons signing befow 18
responsible for all obligations in this Mortgage.

Severabllity. If a count of competent jurisdiction linc's any provision of this Monﬂa?e to be invalid or
a

unenforceable as to any Ferson or circumstance, such.finding shalt not render thaf provision invalid or
unenforceable as to any other persons ar circumsiances, it feasible, any such olfending Frovision shall be
deemed to be modified to be within the limits of enforceabiit; or validity, however, it the olfending provision
cannol be so modified, it shail be stricken and all other provisions of this Morigage in alt other respects shall
remain valid and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Martgaue on transter of Grantor's intesest,
this Mortgage shall be binding upon and inure to the benefil of the rdrties, their successors and assigns. If
ownership of the Properly becomes vested in @ person ather than Graniar, Lender, without notice 1o Grantor,
may deal with Grantor's successors with reference to this Mortgage” and the Indebtedness by way of
}oab%ar%nce or extension without releasing Grantor fraom the obligations of 1us ‘Mortgage or liability under the
ndebledness.

Time Is of the Essence. Time is of the essence in the performance of this Morntgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rignte’ 2o benefits of the
homestead axemption laws of the State of Illinois as to all Indebtedness secured by this Minftgage.

Waivers and Consents. Lender shal not be deemed 10 have waived any rights under this Wangage (or under
the Related Documents) unless such waiver is in writing and signed ender. No delay-c_omission on the
part of Lender in exercrsm%any right shall oPerate as a waiver of such right or any other rigii. A walver by
any parly of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand sirict compliance with that provision or_any other provision. No prior waiver by Lenders, nor any
caurse of dealing between Lender and Grantor or Borrower, shall conslitule a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shail nol constitute
conlinuing consent to subsequent’instances where such consent is required.




; UNOFFICIAL COPs5992¢5... v &

05-29-1998 MORTCAGE Page 10
(Conllnued)

LI MR

S N ST e T e R L T S I T R T TR S R L P T TR ey

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Of THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x”w ::‘\f” l'.\_'_J Yo "L o ;’)
SUBHASH MAJMUDAR

o
T AN TR vy
REKHA MATMUDAR

INDIVIDUAL ACKNOWLEDGMENT

STATEOF | D gd oy
‘ ) ss
COUNTY OF ' o b, )

On this day before me, the undersigned Nctagy Public, personally appeared SUBHASH MAJMUDAR and REKHA
MAIMUDAR, to me known to be the individuais described in and who executed the Morigage, and acknowledged
that they signed the Mortgage as their free anc voluntary act and deed, for the uses and purposes therein

mentioned.

[

Clven under my hand and ofﬁchl seal this |- J” day Of /o w0 19010
. e P 4 l ..

By - . 4.0 ,-hf:m,fh_,mmﬂﬂ Residhagat

Notary Public In and for the State of g ; A "y
§ POFFICIAL SEIL™A
TINA GUTIERREZ

My commlssion explres
e “OTARY PUBLIC BTATE OF iLLINGI

t“ Commisglon Explras 12/02/2001
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