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MORTGAGE

THIS MORTGAGE tSecanits Instrument” dais gnonon APRIL 17, 1998. The mongagor is
RICHARD G ARFOLD ABD JESSLUA 1L ARROLD, HUSBAND AXD WIFE

(" Borrower™)
This Scour 1 Instrument s given 10 STANDARD FZUERAL BANK, A FEDERAL SAVIRGS BANK

which 15 organt/cd and

aastng under the lims of  THE UNITED STATES OF RMEPITA
and ~hosc address s 2600 W. BIG BEAVER RD., TRYY, MICHIGAN 18084
{""Lender™s

Bortower owes Lender the prncipal sum of ONE RUSDRED SEVELTY FOUR THOUSAND SIX HUNDRED AND NO/100

F e e AL LE DR L L R L A L AL A A AL L L LA LA SR ALl Dollars
s $174,600,00 ) Thisdubiiscridencedby Borrower s note datdrac same date asthis Sccunty Instrument {* “Note'').
which provides for monthts payments. with the full debe. of not pmd carber. Gue and zmable on

MAY L, 2028. This Secunt Insttument sccures to Lender t2) o> repayment of the debt evidenced by the
Sote. sith o terest, and afl renewals, extensions and modifications of the Note. (b) the sayment of all ather sums. with mterest.
adhan.ed under paragraph ™ w protect the sorunty of this Secunty Instrument, and (o) the petfonrance of Borrower's co cranis and
ag-eementsu der thes Secunty Instrument andthe Note For thispurpose, Borrowerdous heretn i@ rgage. grantand convey to Lender

the following describud propuermy located in Ceunty. HHhinols
. it
. w3
) 5
"
[ 4

which hus the : ddross of  20%7 B SEMINARY DR, CHICAGO

[Street. Cnv].
{lhnois 60614 {"Property Address ).
/v Coalet
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtcnances, and
fint 126 now or hercafter apart of the properts Al seplacements and additons shall also be covered by this Secunty Instrumeat All
of 1 1 forczomg ts referred 10 1 this Secunt Instrument as the ~Property

BORROWER COVENANTS that Borrower ts v fully sersed of the estate hereby comveyed and has the nght to mornigage. grant
and comver the Propurt and that the Properts 1s unencumbered. except forencumbrances of record Borrower warrantsandwilt defend
gensrally the ntle to the Property agitinst all claims and demands. subject (0 any encumbranees of record

THIS SECURITY INSTRUMENT combines utiform covenants for national use and non-unsform covenants with hmited
vanat.ons o jurisdiction (o vonstitute 2 untform seounty instrumcnt covening scal propernty

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal and Intevest: Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of a1d intercst on the debt evidenced by the Note and any prepasment and fate charges duc under the Note

2. Funds for Taues and Insurance. Subject to apphcable law or to 3 wattten waiver by Lender. Borrower shall pay 10 Lender
on the day monthly pavments are due under the Note. untf the Note 15 pmd 1n full. 2 sum (“"Funds™) for (a) yearly taxcs and
assessments which mas attain preority over thys Sccunnty Instrument a5 3 henon the Property. (byvearly {easchold pavments or ground
rent; onthe Propern fams . (¢)vearly hasard or property tnsuzance premaums. (d) yearly flood tnsurance premuums. if any: (¢) vearly
mor e Insurance preipsums. ifany . and(f) any sums payable by Borrow er toLender. inaccordance withthe provisionsof paragraph
8. 1 hew of the pay mesd of wortgage tnsurance premiums These items ase catled Escrow ltems ™ Lender may. atany ume. collect
and hold Funds 11 an amoari dot to exceed the maximum amount a fonder for a foderally related mortgage loan may requare for
Borrow ot 's csctow account wiids ¢ i e federal Reat Estate Scrtlement Procedures Act of 1973 asamended from tmc toume, 12US C
Sect on 2601 of e ¢ "RESPA "3, unless another law that apphics to the Funds sets a Iesser amount If so. Lender may, at any time.
cellect and hold Funds 1n an amouns oot to exceed the lesser amount Lender may estimate the amoeunt of Funds duc on the basis of
current data and reasonable estinmaics of cxpendituces of futuse Escrow items or otherwise in accordance with apphicable law.

[he Funds shalt be held 1 an mstituies v, nose deposits arc insured by a federat agency. instrumentahity. or entity (including
Lencer if Lender is such an istiution) of 1 any Scderat Home Loan Bank Lender shall apply the Funds to pay the Escrow ltems
Lenc ot auan not charge Borrowe tor holding and coob ing the Funds. annually anahy zing the escrow account. or verifviag the Escron
ftems. unfess Lender pavs Borrower anterest on the Funds and apphicable law pernuts Lender to make such acharge However. Lender
may 7o uite Borrower to pay a one-tume charge for an iner pieat reat cstate tas reporting service used by Lender in connection with
this Lyan. unlessapphicable faw provides otherwise Unlessar agreement is made or applicable law requires interest tobe pasd. Lender
shat! nct be required to pay Borrower any interest or carmngs ¢n th: Funds Borrower and Lender ruiy apre in wittng. however.
that iterest shalibe pnd on the Funds Lender shatl give to Borioa 2z wathout charge, an annual accounting of the Funds. showing
oredits and debuts to the Funds and the purpose for which cach debii 17 the Funds was made The Funds arc pledged as additional g
secunty for al! sums sovured by this Secunty Instrument 1]

f the Funds held by Lender exceed the amounts pernutted to be held ts apphicable Iaw. Lender shail account 10 Borrower for g
the eeess Funds in accordance with the requirements of apphicable law 1f th2-amount of the Funds held by Lender at any ume is
not 5 :fficrent to pay the Escrow ltems when due. Lender may so notify Borrower ‘a watting. and. i such case Borrower shail pay
to Lender the amount necessars 10 make up the deficiency Borrower shall make up e deficiency m no mor thar twehve monthly 5
pavnens. at Lender's sole discretion

1:pun pay ment 1n full of atl sums secured by this Secunty Instrument, Lender shall proinpvrefund to Borrower any Funds held
by Lender 1. under paragraph 21, Lender shall acquere or scll the Property. Lender. prior to L azqussition of sale of the Propenty,
shail apph ans Funds held by Lender at the ime of acquisttion or sale as acredit agamnst the sums sccared I thus Sccunty Instrument.

. Application of Payments. Urlcss apphoable law provides otherwise alf payments recenved ts Leader under paragraphs |
and 2 shall be applied first. 10 any prepavment charges duc under the Note. second. to amouats pavabic r'w paragraph 2. third.
10 mtorest due. fourth, to princpat due. and last. to any late charges due under the Note

4. Charpes: Liens. Borrower shall pay alf taxcs. asscssmeats. charges. fines and impositions attributable 1o t*< Property which
mat sttasn prronty over this Secursty [nstrument. and leasehold pas ments or ground rents. ifany Borrower shall pay thesc obligations
10 the manner provided 1n paragraph 2. or 1f not pard in that manncr. Borrower shall pay them on tme dircctly to the person owed
pavmant Borrower shall prompily furnish to Lender all notieesof amounts 10 be pad under thes paragraph. if Borrower makes these
pavmants directly. Borrower shail prompily furmsh to Lender receipts svidencing the pavinents

Eorronershall prompthy discharge am henwhich has prionty os e 1his Sccunity Instrument unless Borrower (a)agreesinwnling
to the pas ment of the obltgation secured by the hien 1n 2 manner acceptable to Lender. (b) contests in good faith the hen by, or defends
aganst ¢aforcement of the licn in. legal proceedings whach 1n the Lender's opimion operate to prevent the enforcement of the lien.
ar (c) secures from the holder of the fien an agrecment satisfacton to Lender subordinaung the hien to this Secunity nstrument. If
Lendr determanes that am part of the Property 1s subject 10 a Lien which mav attan priority over this Security Instrument. Lender
man gnve Borroweranotce identifung thehien Borrower shall satisfy the lien or take one or morc of the actions sct forth above within
12 dt.s of the grving of notice
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&, Hasard or Property Insurance. Borrower shall ke:p the impsovements now existing or hercafter crected on the Property
insured aginnst loss by tire. hazards included within the term ““extended coverage™™ and any other haards. mcluding floods or
floodss g, for which Lender requires surance Thus insurance shall be marntained 10 the amounts and for the periods that Lender
e puires The insurance carner providing the isurance shatl be chosen by Borzower subject to Lender's approval which shall not
be unreasonably withheld I Borrower fails to mamtan coverage described above. Lender may. at Lender's option. obtain coverage
10 protect Lender's nehts 10 the Property in accordance with paragraph 7

All tnsurance policics and renewals shatl be acceptable to Lender and shall wnclude 2 standard mortgage clause. Lender shall
have the nght to hold the policies and rerewals If Londer tequires. Borrower shall promptly gove to Lender alt recapts of paid
premiums and renewal notices In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender Lender
ni y make proof of toss if not made promptls by Borrower

Uniess Lender and Borrower otherwise agrov inwriting. insurance proceedsshall be applied to restoration or reparr of the Property
da naged. of the restoration or repair ts cconomacally feassble and Leider's secunty is not lessened 1Fthe restoration or repair is not
ceononnealty feastble or Lendes s securin would be lessened. the wsurance proceeds shatl be applied to the sums secured by this
Scuurity Instrument. whether or not thendue, withany excess pad o Botrower 1fBorrowcr abandons the Propesty., or docs not answer
within 30 ditvs 2 notr<e- from Lender that the insurance carnier has offered to scttle a claim. then Lender may collect the insurance
prececds Lender may ws: the proceeds to repant or restore the Property of to pay sums sccured by this Secunty Instrument. whether
or 10t then due The 30y perzod will begia whea the nottoe 1s given

Unless Lender and Burowst otherwise agree n writtng, any applicatzon of proceeds to principal shall not extend or postpone
the due date of the mwnthly payiacnts referred to n paragraphs 1 and 2 or change the amoumt of the payments. If under paragraph
21 he Propents 1s acquired by Lendar. Porrower s right to amy insurance policics and proceeds resulting from damage to the Property
peior to the acquisstion shall pass to'Linder to the extent of the sums secured by ths Secunty Instrument immedsately priof to the
acquisition

6. Occupancy. Presens ation, Vainteear i¢ 20d Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shail occupy. establish. and use the Prorcii;. as Borrower's pnncipat ressdence within sty days afier the exccution of this
Security Instrument and shall continue 1o occups. the Property as Borrower s principal residence for at least one scar after the date
of cecupancy. unless Lender othenwise agrees 1o wrip which consent shall not be untreasonably withheld. or unless extenuating
Jrrcumstances eist which are besond Berrower™s conito! Forroner shail not destros. damage or impair the Property. allow the
Proerty to detertorate, of commut waste on the Property Bo: rower shall be in default of any forfeiture action or proceeding. whether
smatorcnmnal. isbegunthatinLender's good faith judgment could hesult in forfeiturc of the Property or otherwise materially impatr

the 1encreated by thes Secunty Instrument or Lenders securty tiieres! Bosrower may cuse such adefault and retnstate. as provided, o
nparagraph 18 by causing the sction or procecding tobe dismussed wiira mhing that. wn Leader's good faith determination. prccludcm
forf zsturc of the Borrower s iatcrest i the Property of other matenal imiparinent of the hen created by this Sccunty Instrument oré2t
Lender's secunity nterest Borrower shall also be n default if Borrower. dureaty, the loan apphcation process. gave materially false™
of m:accurate information or statements 1o fender (or farled to provade Lender > iin amy material information) in connection with the
toan evidenced by the Noic. tncluding, but not imited to. representations concerrang Sorrower's occupancy of the Property as a 3
pranapal restdence [fthis Secunty Instrument isona leaschold, Borrower shalt compiy withall the provisions of thelcase If Borrower 2
seqeses foe e 1o the Property. the leaschold and the foe tle shalt not merge urless L aider agrees 10 the merger in whiting.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the coversais and agreements contained in this
Sectity Instrument. of there ss a [agal proceoding that may sygmficantly affect Lender's nights in ' Property (such as a procecding
11 be nkruptey. probate, for condemnation or forferture of 10 enforce laws or regulations). then Lewder may do and pay for whatever
15 nEsCssan 1o protect the vialue of the Property and Lender's nghts in the Propery. Lender's actions may .aclude paying any sums
socu od by ahen whuch hits prionts over this Secunty Instrament. appearing in coun. paying reasonable aror.cvs fecs and entening
on it ¢ Property 1o make repairs Although Lender may take action under this paragraph 7. Lender does n¢? fave to do so.

Anv amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower seowrd Ly ths Security
Iustr sment Unless Borrower and Leader agree 1o other terms of payment. these amounts shall bear interest from the date of
dishy ssement at the Note rate and shail be payable. with intetest. upon aotice from Lender to Borrower requesting payment.

#. Mortgage Emsurance. If Lender required mongage wsurance as a condition of making the loan secured by thes Sccurity
Instrument. Borrower shall pay the prenuums requred to marntate the montgage insurance in effect. i, for any reason. the morigage
insurance coverape regured by Londer tapses or ceases to be i effect. Borrower shall pay the premiums required 1o obtain coverage
subst intally equinalent to the mongage wsurance previoush i effect, at a cost substantially cquivalent 10 the cost to Borrower of
the mongage tsurance pres iousls m effect. from an alteraate mortgage wnsurer approved by Lender If substantially cquivalent
MOryags nsurance coverage 1s not available. Borrower shall pay to Lender cach month a sum equal to onc-twelfth of the vearly
mortyage 1surance premum betg paid by Borrower whenthe insurance coverage lapsed o ceased tobe ineffect Lender wilt acoept,
ase and retzun these pavments as a loss reserve in o of monigage insurance. Loss rescrve pavments may no longer be required. at
-h2option of Lender. if mortgage insusance corerage (1 the amount and for the period that Lender requires) provided by an insurer
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vpproned by Lender agin hecomes svanlable and 15 obtirned  Borrower shall pay the preminms required 1o mamntase mortgage
vuranee i etfect. or to provide i doss resenve until the regirement for montgage msurance ends wn accordance with any wnitten
« grecarent between Borrower and Lender or applicable Eaw

9. Inspection. Letder or sts agent mas make reasonable entrres uponand tnspections of the Property Londer shall give Borrower
totice at the e of o1 prier 10 an mspection speafuing reasomable cause for the inspection

10, Condemnation. The proceeds of any award or claum for damages. direct or consequentusl. :n conncetion with any

condemnation or other tahing of any part of the Property. or “or conveyance in heu of condemnation. are hereby assigned and shal!
te pand to Lender

Inthe ey entofatotal taking of the Property the proceuds shatt be appied tothe sums secured by this Securnty instrument, whether
ur not then due. with amy excess paid to Borrower [n the event of 4 partial taking of the Property in which the fair market value of
the Properts immeduately before the takang 1s oqual to or greater than the amount of the sums secured by this Secunty Instrumnent
immediately before the taking, unless Borrower and Lender otherwise agree in wating, the sums scoured by this Security Instrument
thall be reduced by the amount of the procceds multiphied by the following fracuon (a) the total amount of the sums secured
immediatels before the taking, divided by () the fair market « aluc of the Property immediately before the taking Any balance shall
be pard to Borrower  {nthe eyent of 2 partial taking of the Property an which the farr market value of the Property tmmedsately before
the takang 15 loss than 1% amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
1 wnune or uniess 2pploaiie law otherwise provides. the proceeds shali be apphed to the sums secured by this Sccurity Instrument
shether o not the sums a7: then duc

it the Property 1s abandon 22 Borrower, or if, after not:ce by Lender to Borrower that the condemnor offers to make an award
or setthe a clam for damages. Boriow 2 fnls 1o respond toLenuder withen 360.din s after the date the notice 1s given. Lender is authorized
‘v collect and apply the proceeds. i ys-option. cither 10 resteratton or repair of the Property or 1o the sums secured by this Secunty
nstrument. whether or not then duc

Unless Lender and Borrower otherwise spree i writing. any applicanion of proceeds to pnincipal shaii not extend or postpone
he due date of the monthiy pay ments referred ‘0 iniparagraphs I and 2 or change the amount of such payments.

11. Borromer Not Released; Forbearance 3 x.ender Not 2 Waiver. Extcnsion of the tme for pavment or modification of
mmortization of the sums sccured by this Securtty Instanen: granted by Lender to any successor in interest of Borrower shait not
sperate to release the babilaty of theonginal Borrower o1 g2 -zawer ‘ssuccessors in interest Lender shall notbe required to commence
proceedingsagatnsi any successor i iaterest o refuse toentonud Par for pas ment or otherw 1sc mods v amortizationof the sums sccured
by this Securits Instrument by reason of any demand made v the onginal Borrower or Borrower's successors in interest Amy
forbearance by Lender i exercising any night or remedy shatl not be 2 wanver of or preclude the excrcisc of any nght or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: C-signers. The covenants and agreements of ths Security
instrument shall bind and benefit the successors and assigns of Lender 210 Borrower., subject to the provisions of paragraph 17.
Borrower's cevenants and agreements shatl be yoint and several Any Borrow2s-who co-signs this Securnity Instrument but does oot
cwttethe Note (i) isco-sigmng this Secunty Instrument oniy to mortgage. grantz.aa comvey that Borrower s interestin the Property
undur the terms of this Secunity Instrument. (b) 1s not personally obligated to pay 1he srins secured by thas Secunty Instrument: and
i) agrees tha Lender and any other Borrower may agree to extend. modifv. forbear 1 niake any accommedations with regard to
the teems of this Secunty Instrument or the Mote without thit Borrower’s consent

13. Loan Charges. If the ioan securcd by thus Sccunty Instrument 1s subject to 2 law which sets maximum loan charges, and
that law 15 finally interpreted so that the interest or other loan charges collected or to be collectad *a connection with the loan exceed
the permutted himts, then (2) any such loan charge shall be reduced by the amount necessary to red uce the charge to the perrutted
limat. and (b) any sums atrcady collected from: Borrower which excecded permitted limuts will be refuni’ 1 Sorrower Lender may
vhoosc to make thus refund by reducing the principal owed under the Note or by making a disect pasmeri 15 Rorrower B a refund
reduces principal the reduction will be treated as a partial prepayvment without any prepavment charge umler *5ie Note.

14. Notices. Amy notice to Borrower provided for in this Sccunty Instrument shall be given by delrvening 139 by maling it by
first cliss mawi unless apphicable 1aw requures use of another method The notice shal! be directed to the Property Address or any other
address Berrower designates by notice to Lender Amy notce to Lender shalt be given by first class mail to Lender's address stated
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in thus Secuniy Instrument shall be
deemed to ha e been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Sccunty Instruinent shalt be governed by federal law and the Iaw of the jurisdiction in
whichthe Property s located Entheevent that any provision or clause of this Sccunty Instrument or the Note conflicts withapplicable
faw. such conflict shail not affect other provisions of this Sceunity Instrument or the Note which can be given cffect without the
conflicing provision To this ¢nd the provisions of this Secunty Instrument and the Note are declared to be severable

16. Borrower®s Copy. Borrower shalt ke given one conformed cops of the Note and of this Security Instrument.

17. Transfer of the Property or a Benclicial Interest in Borrower, i all or any pant of the Property or any interost in it is sold
or transferred (or 1f 3 beneficiad nterest 1 Borrower 1s sold ur transfersed and Borrower ts not a naural person) without Lender’s
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privr waticn cuttsent. Leader auy . # s oplion. require immedsate pay ment an full of alt sums sccured by this Secunty Instrument
However. thes option shalt not beesercised by Lender sf eveterse ts protubited by federal law as of the date of thes Security lnstrument.

If Lender excreises thisoption: Lerder shalt gne Borrower notice of aceeleration The notice shalt proside a penod of not less
than 30 davs from the date the rotice ts detvered or nualed withtn which Borrower must pay ali sums sccured by this Security
Instrumert It Borrower farls 1o pas these sums preor 1o the expiration of this peniod. Lender may invoke any remedics permitted by
this Sevurity Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meats cortair cordtions. Borrowcer shall huve the nght to have enforcement
of ths Sccurty Instruinent drscontinucd at any tme priorto the carhierof (33 3davstor suchother penodas applicable law may specify
for remnstatement betore sale of the Preperty pursuant to any power of sale contuned tn thas Sceunity Instrament, or (b) entry of a
Judgment cntorctiy thes Secunty Instrument ‘Those conditions are that Botrower (a? pavs Lender all sums which then would be due
under this Security Instrument and the Note as 1f no acveleratton had occurred. (b} curcs any default of any other covenants or
agreemenis, (<) pavs all expenscs incurred i enforciag ths Scournty Instrument. including. but not hmited to. reasonable attorneys
feus. and (d) tiahes such action as Londer may reasonabh requere 1o assure that the lien of this Security Instrument, Lender’s rights
wn the Properts and Borrower's obligation to pay the swins sccured by this Sccunty Instrument shall continue unchanged. Upon
remnstatement by Parrower. thus Secunity Instrument and the obhgations secuted hereby shali reman fully effective as if no
acecteration had occurred However, ths rght to reinstie shall not apply in the case of acceleration under paragraph 17

19. Sae of Notc; Claar ge of Loan Servicer. The Noie or a pastial interest 1n the Note (together with this Sccurity Instrument)
nn be sold one or more piaey without prior notice to Borrower A sale may result 1n a change tn the ennty (known as the *Loan
Senvicer s that vollects monthiy cavme s duc under the Note and thes Secunty Instrument There also may be one or more changes
of the Loan Scrvacer unrehsted toa sz of the Note 1fthere 1s a change of the Loan Senvicer. Borrower wall be grven written notice
of the change 16 acvordance with para 2z iph 14 above and ::pphcable law The notice will state the name and address of the new Loan
Servicer and the address to which payvmen?s shouldbe madi: The notice will also contain any other information requised by applicable
Taw

20. Huzacdous Substances. Botrower shal’ not zause or porant the presence. usc. disposal. storage, or release of any Hazardous
Substances onor inthe Property Borrower shalt n: Ao, nor atlow anvone clse to do. anything affectsng the Property that is i violation
of amv Encvironmentil Law The preceding two senicases shall not apply to the presence. use. or storage on the Property of smalt
quantities M Hazardous Sabstances thar are gencralis icvrenyzed to be appropriate to normal residential uses and to mawntenance
of the Property

Borrowwer shall prompily give Lerder wrten notice of any tnvestigation. clam, demand. lawsuit or other action by any
gos ernmicntal or regulatony agency or private pam imvolv.ng the Propenty and amy Hasardous Substance or Environméntal Law of
which Borrower has actual know ledge H Borrowerlearns. crisnatifict by 2nv governmental or regulatory authonty. thatamy removal
or other remediation of amv Hazardous Substance affecting the Propery 1 nacessany. Borrower shall prompuly take all neccssary
remechal itions tn accordance with Emvironmental Law

As used 0 this paragraph 20, **Hsurdous Substanwcs™ arc those suostanc=s-defined as 1euc or haszardous substances by
Emironmental Law and the following substances. gasoline, kerosene. other flamrable or toxic pet-olcum products. toxic pestcides
andherbicedes. volatile solvents. matenals contatring asbestos or formaldehy de. and 1ai0ictive materials Asusedinthis paragraph
20, Eavironmental Law ' means feder 3t laws and faws of the junsdiction where the Prozerr is located that relate to health, safety
or emuronmental protection

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows.

21. Acceieration; Remedies. Lender shall give notive t0 Borrower prior to acceleration folic 1.7 Rorrower’s breach of
amy covenant or agreement in this Security Instrument (but not prior to acceleration under paragrap’s 17 ualess applicable
taw provides otherwise). The notice sizall specify: (a) the default; (b) the action reguired 1o cure the (efunlt; (c) a date, not
less than 30 duys from the date the notice is given to Borrower, by which the default must be cured: ant () that failure to
cure the default on or before the date specified in the nutice may resalt in acceleration of the sums secured by this Security
Instrument. foreciosure by judicial prceeding and sale of the Property, The notice shal! further inform Borrower of the right
to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-caistence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,
Lender. at its option. may require immediate payment in full of all sums secured by this Secerity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shalt be entitled to collect all expenses
incurred in pursuing the remedics provided in this parapraph 21, inclading, but not limited to, reasonable attorneys® fees and
casts of tite evidence.

22 Release, Uponpay ment of all sums sccured by this Secuniy Instrument. Lender shali release thes Secunty instrument without
charge to Borrower Borrower shall pay amy rocordation costs

23. Waiver of Homestead. Borrow cr warves all nght of homestead cxemption 1o the Property.

ILLINCHN. Singhe barmiy FNMA HIEEMO UNEFORM INSTRE MENT Initials: Zé“é HA
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24. Riders to this Security Instrument. [fone ot more nders are exeeuted by Borrower and recorded together with this Security
Instrument, the cor craitsand aprecmertsof cich such nider <hall be incorporated into and shall amend and supplement the covenants
and agreemenis of this Sevunis Instruraent as of the nderts were a part of this Securty Instrument
[Check applicable bunesy]

LT3 Adjustable Rate Ruder { X7 Condomnmum Ridus =1 1-4 Fanuly Rider

{3 Graduated Pavment Rider ] Plannct Unit Dovelopment Rider [~ Brweekly Payment Ruder
(3 Balloon Rider ] Rate ‘mprovement Rder -] Sccond Home Ruder
VA Rider (=3 Otherts) [spovily]

BY SIGNING BELOW Borrowe aceepts and agrecs 10 the terms and covenants contained in this Sccurity instrument and in
am nderis) ovevuted by Borrower and recorded with o

Witnesses
//f,// ,CD%/
" fauw G ARNOLD
V4 JESSICA L ARMNOLD
%
3
STATE OF ILLINOIS. r >
ANOIS. b LMY 88
L S ( L ¢ . a Notary Public tn and for said

cotnt and state do hereby LLﬂIf\ lhn ‘lucnm G ARNOLD AND JESSICA [, TRHOLD

personaily hnowitto me (o be the sirxe porson( s)whose namets) subscribed to the forcgomng tnstrutnent. 3, aied before me this day

| tn person. and acknowledged that t\e signed and delncred the sard instrument as L v
| free and voluntan . for the uscs mmd purposes therein sct forth. h \ \ e
[ Guven under my hand and official scal. this ] "'[ day of P n
My Commussion Expures . \*"_ LA A\ 0
Sotan Puble 7 -

SERERRRAINIIINNNNNINNNNNGYY
.

OFFICIAL SEAL™ X
/UDITH WOODS
ary Public, State of Hinois

© i ommussion Exp. 10072000
TISIIPPIINIPIRIDIPIPIPII 222D
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LOAN #: 60251155.

CONDOMINIUM RIDER

THIS CGSBOMINIUM RIDER 15 made this 17T dn of APRIL, 1998 and
15 mcosporated o and shall be feemcd to smend and supplement the Mortgage. Decd of Trust or Sevurnity Deed
tthe *Secunts nsranent™) of the same date given by the undersigned (the “Borrower ™) 10 secure Borrower s
Nole tv STANDAR. TEDEFAL BANK, A FEDERAL SAVINGS BANK

(the Leader 'y of the same dat: and cocering the Property duescribed in the Secunty Instrument and locuted at
2057 B SEMINARY DR
CHICAGO, IL 60614

The Properts inchudes a umit in. together with an undisvsdyd siateres? in the commion vlements of. a condommmium
project hnow a s SEMIRARY

tthe "Condo.mn um Project’ ) Wthe owners asscciation o other catriy which acts for the Condomirium Propxt
tthe” Owaers Assocuwtion " vho dsitietoproperty for thebenefitorusc of its mxmbers oz shareholders. the Propeity
ilso imctudes Borrewer's interest in the Ovwners Assocration and the uses, prozeeds and benefits of Borrower's
taterest

CONDOMINIUM COVENANTS. In addtiton 10 the covenants and agreemenis'made n the Sccunty
Enstrument. Borrower and $ender further covenant and agree as foltows

A. Condominium Obligations. Borrowcr shall perform alf of Borrower's obligations unv'er the Condo-
mzum Pro ect’s Constituent Documents  The = Constrtuent Documents™ are the (1) Declaration or any ofact
dovument which creates the Condonumum Project. (1) by-laws. (11) code of regulations. and () other (quivalent
documents Borrower shall promptly pay. when dug. all ducs and assessment s imposed pursuant to the Constituent
Docamcats

B. Hazard Insurance. 0 long as the Owners Assocuition mantamns. with a generably aceepted insuraace
carner. 3 master  or blanket” policy on the Condonunuum Project whie 1s satsfiactors 10 Lender and which
provdes imurance coverage i the amours, for the periods. and aganst the hasards Lender tequires. sncluding
fire and havards incleded within the term - extended coverage.” then,

AMUD TN AL CONPOMIND M RLIDER - Sangle Famals - Fangue Mac Froddie Mae
UNFORM NS LREMEND borm AL 9 00 Pagc 1 of3 Goon GUONRL. 59
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LOAN #: 602511551
2) Leader wanves the provision i Umiform Covenant 2 forthemonthlv pavmentto Lender of the
vearhy premuwm installments for hazard nsurance on the Properts. and

un Horrower « obligation under Umtform Covenant S to rmaunian hazard insurance coverage on
the Propertas devmed satesied 1o the extent that the required coverage 15 provided by the Owners Association

policy
Rorrower skl one Lender prompt notice of any fapse in required hazard nsurance coverage

In the event of a $iviiestion of hasard insurance proceeds in feu of «ostoration or repair following 2 loss to
the Propernty. whether to tac anit or to common clenients. any proceeds panable to Borrower are hereby assigned
and shall be pind to Lender “or spolication to the sums secured by the Secunty Instrument. with any excess paid
w Burrower

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonablc to unsuse that the
Ouners Association marita 1sa pubhic havl:o msurance policy acceptable in form. amount. and extent of coverage
1o Lender

D. Condemnation. The proceeds of any awaid or clam for damages. direct or consequential. payabic to
Borrower 1n connection with any condemnatior: or othed taking of al or any part of the Properts. whether of the
unit or of the common ¢lements. of any comeyance i heu of sondemnation. are hereby assigned and shall be paid
to Lender  Such proveeds shall be apphed be Lender to the stums sacured 91 the Securtty Instrument as provided
i Unform Cosenant 10,

E. Leader'sPrior Consent. Borrower shall not. oxcept after notice te Leader and with Lender ‘s priorwntten
consent, Jither parution or subdivide the Property or consent to

ity theabandonment or termenation of the Condominum Project. excepe for ioandonment of termenation
required by law in the case of substanual desiruction by fire or other casualty o: in the case of a taking by
vondempation or cinent donsun,

1) any amendineat 1o any provision of the Conastituent Documents if the provisior s for the cxpress
benefit of Lender,

(i} termenatton of profussional management and assumption of sclf-management of the Owners
Assoctaton. or

(v ) ams actton whi hwould havethe effectof rendening the public hiabihity insurancecoverage maintnned
b the Owners Association unacceptable to Lender

E. Remedies. If Horrowerdocs not pay condommmum ducs and asscesments w hen due, then Lender may pay
them Anv amounts dishurs:d by Lender under ths paragraph F shall become addittonal deir of Borrower secured

AMUT TIND UL CONDOMINIL M RIDER - Single B umily - Fanme Mae Froddie Mas
TNTFORN INSTREUMENT Form oL409 90 Pape 20l 3 GCONRL
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LOAN #: 602511551
br the Securnn Instnament 1 nless Borrower and Lender agree to other tenms of pasment. these amounts shal bear

mterest from the daty of disbursement at the Note rate and shalt be pasable. with snterest. upon notsce from Lender
10 Borrower roquesteree parit et

By Stinise: Byaow, Borrowcr acoepts and agrees totheterms and provistons contuned 1n this Condomenium Ruder

-~

/;’/ ‘" -~ .,, /
s S . L

7 Ul i

RICHARD G RRNOLD

oo

JESSICA L ARNOLD

AMUE TISTALE CONTRMINE M RIDER - Single Famls - Fannie Mac Fredase Mac
ENIFORMINS TR MENT Loon 8120 500 Pape 3of 3 GCONRI
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