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MORTGAGE

Lraoa a6/ NA B39 &

FERISN MTOR TCAGE C"Secutits=istiareent 'vis gisen on June 26, 199&,.. Fhe newgagor is

.

Mavren A. Schliessmann

“Hotrower il Seoaiity Tintiutient s g o Krafr Foods Federal Credit Union, its
succersors and/or assigns. a8  their interests may appear

which s s panteed and evisting utuler the faws ol New Youk . atd whose
abliena. 177 Westlhester Avenue, Suite UL White Plains., NY 10604-3328

2 cinder”y Bosrowet swes Eeuder the procpal s off

Une Hundred Thirty-five Thousand ---=----- cems Dollan (i S0 % 135,000.00 ).
Jus debt s enrdenced by Borrower's nole datad the same date as s ‘iv.nri 'y Dintrument " Note s, swhich provades for

rronthiy pavinens, with the twll debt, of not pard carber, due and payable on - Jueyy 1, 2028

Hhas Seauny Bstsument seonges (o Lemder: G the repay ment ob the debt ¢ .nhnml by e Note, with interest. amd alt rnm\ah,
evterntons and moditications of the Note: by the payment of all other sunin, with iterést. advanced usader paragraph 7 to
profect the secutty of this Seeunity Tastrument, and 1) the pertonance of Botiower™s covertants and agreements under this
Secrtty ittt and the Note For this purpose, Bottower does Bereby mottgage. grant and comey to Lender the lollowing
Aot L properin bated o Cook Comny. Himois:

LAUbﬁQBli

which s the wbbiew ot 2151 N, Southport. $3A. Chicago fMteect Gl
L unn 650614 1o Catet TRIopetty Addies"s,

HLINOIS S # ity FNATAFHLMC UNIFORM
INSTRUMENT Form 3013 990
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e Secanats Bniament ] cader sy give Bovvtower aomiice sdeatitying the ben Botrower shall satisty the lien or uhe one or
et et e ac i s LDt abes ot J s of the v on ietice

P Hazard s Propatsy dnsorasee. Bottower sialt heep the simsoveimenis now canting o heteatter eredted o the
Propesis i dazated bes D hiees hazands inchided withon the tetm “entended coverape” aid any otbier hazards, including

Hownts o donndis Gt s e bonader wogunes oty This sageane s b be nantanad inthe anounts ad for the peranks

Wt bl ceaans i essianee carner prosidig the msiaiee shat be chosen by Borowes sutyedt o Lesder's approvat
el o et witbbield B Bonewer faels 1o matatane coverage dosathal b, eder aiy . at Lemder's
cpfren cbhenees o bo gt Demdet s sielils o the Propets i accanbanee wath paragraph 7.

ME e e pobiiesamd renewals sha'b b acceptable to emder amd sl include o standatd ionggape classe Lender
Pail bes st ot e b b pobioes and e ewads 1T endet tequires, Boreower shall prompity gie to Lender sl recenps of
P s b ot dotiees e cvent ol loss, Bontowes shall give prompt notiee 1o the msiatiee carner aind Lemder.
Fotaler aues insabar picsel ol foss ol ook tade prompiiy i Horsower,

Uailoos Dumdot wind Bomrow o atherwise weree sn wonmg, stk proceeds shall be applied to restorgton or repair of the
Propoes s vd e wesbetation of tepan s evonamiacally Teasthle ad Lender's seeunits s ool lesseied, 11 the restoration or
It st ol et o Petder’s secunty woald e desenied . the osacinee proceads sbiatl be apphiad 1o the sums
seonsvn bBthis NeGe Berumient wherser aor ot then due, soth any exvees pant o Boagower. 1 Borsower abatkdon the
Piopein v docs iedama et wathm 30 davs 1 onbiee Trom 1 emder that the msurance carner has otfered o settle o clanm, then
boraot s coslonn iy poceeds Femder mat ise thie pocecds o tepier o pestore e #Fopesty o o pay sunn
sontied bt Secunte it whiether o it then due Foe 30 day perniod wili hegn when the sotiee s given.

Porless Pondin winl Bonop/Chaotherwese attee i widing, any application ol proveads o paneipal shall oot estend or
Pespene fie i date of g mostbiy payinests eteried oo paragtaphis amd 2 or change the amwunt of the pasments., If
winder fataztaph 28 e Prepari s acgquessd By Lender, Borrower's nght 1o any iz policies ad procecds resatting from
stz do the Propats poss o the avgeesaor s shall pass o Lemder o the exiemt of the sunis secarad by ths Sevunty Instrument

s dideds pren O the aegquisadion .

6. Ovcupainy . Frewrsation, Maiatenance and Protection of the Property: Buorrower's Loan Application; IA“.lwlll}lds.
Bosiowor ol oy s cstablesds s and ase tre Prepesiss Borrower s petcal residenve wethan sisty davs abter the n:tccutiub.uf
iy Secants Betansent i ol continue o occupeatd Property as Borrower '~ prancipal tesidence tor at deast obe year ul'f!-g
W bbb ey e dess Donden otherwese agiees v wonng . which consent stll oot be unfeasotably withheld, or undess
St et s ousk wkhde ae bevond Bonater s comiol Botower shalb et destroy . daimage or impair the
Proper sl e Propeine o duaenionate, of commst waste ondthe Propeniy. Borower shall be o delault o any lorteiture
At o proceedin s whicther o ob cinmsiel, s begun that i P epder's pond tath gudpacent votabd sesaht i torfeiture of the
Fropery o omnetwise matenally mipar the Ben created by this Security Iosimment or Lemder's sceursy mierest. Borrower may
st bl et semstate . as pros aded i patagtaph 18, by cassn@ faeaction or proceading to be dismssed with i ruling
Bab o Dorades o ot bk Jetennmmation | preciudes forteture ol the sotneace™s imterest mn the Property or other muteral
Pl wtil of S b cicatad by thos Seamey Sintiaent o Letnder's seciss rrierest. Bortower shadl ahwe be i detauln of
Horreoot o the Tt applicaien process. guve natertally e or mecurae vtinmiatton or statements to Lender qor Lailed
o peesed boades sl watetak odormation i comnection with the oan esidenicad 24 e Note, ancludaig, bt not hmed
trrepes vt cone ke Bottower s ocoupanios of The Bropeniy as a priesoepal sesidonee 11 thes Se urity Instinent s on i
Feanciiiet Hengeon st vomply wath b the provesions o the lease 10 Borrower adnes See ttle e the Property. the

LLUBLHS B

Lasclisid Ll sk il sl nerge untess bemder agrees toeothe mereer m witing,

7 Pratection of Bender's Rights in the Properts. It Boarowes sk o pettorn the covenait?wfalsgiecnents contained m
thas Secnis distzement o there s a legal proveading that may sshicantly attear Lender's rghts i the Properts (sach s a
Prowee i i Basd papioy s probae. for corder steation or borteituge of B ecnforee laws o repulatsons), (hen Lemder may do aml
Py Ton et s ecessany o protect the value of the Progerty amt Lender's nghis m e Propenty . Leider's actions nuay
toimde paving wn suies seoned by g Len which bas prionty oser ihis Sceunity Bistrunient. UpPrATIg I COurt, paymng
fes bl atlothet s tees and adening onbe Propeny o make repaes Mihough Lemder may tihe action under this paragraph

Loncot does it b G ado s
Mec et disbured by Fender umder thes patagraph 7 hall becoine additionzd Jdebt of Bortomer secured by thi

Seadiit bisttiienl odess Botower and Lemder agree s othes sens of payment, these smounts shadl bear interes from the
st ot disbiescment atb e Note sate awnd shadl be pavable, with it upon soniee o bemder 1o Borrower reguesting
pas i |

8. Mortgage bswranee, B aeder sequited aeontgage itisutinne as o combition o thuthing the doaie secured by this Secunty ‘
Listrerecnt Beosoaon slali o the prenmuns wequerad (o nwntain the ARtzaze ulaniee e cdlect B, b any reason, the

PRz Lot i et segained by bender Lapses o cerses o be i ettedt. Bottowet shall pay the preomuses regquired 1o

Form 3014 90

. s
Prp 3t u Settatonz ot Pam y. et Hapee i attaty \
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Porab 1okt o ke d beersn o s otlier ahbiess Femtes dosienates baomedsce o Banoser A nothoe prostded dog e thes
oo atreee et ot Lol b devted B v Becs o o Botewer or Desidet when e as prsaided sin, psigaph

13, Governme aw: Severabibits, the Seons istanwnt bt be poveroed by dedord sl the baw o the
prrredie frets tn b Lovhe Proparns s b ated B b coenn it any proedon o Cagse ol s Sevtniy dnstoment or the Nete
oottt heable D st comdln t shall ot altea wthet paovision « of this Seouring Bstrament o the Note which cim e
St ettt cehonn B ottty provasten o tins ok e provisioneoi thes Secnsts Listrnmnent sund the Noste are dechued
prie o srabie

16, Barronet s Copy. Botow et stall be goenone contonmed copy ol the Notead ol thee Seaanty Estiasneni

17, Luaandee of she Properts s Benetivial faterest in Soceoner 10 al ot am pant ol the Propeny ot am anterest mol
oot vt teterned s 11 benctn nad uterest o Botowet iosotd oc wosterred ad Borgoser s ot nautal peisons widun

Perakn v e waon consom, Pomler iy, ot s opliog, g cdutte ponaent s bl ot ol cams seomed by this

ety Testanment Hewan ot s cptaon sbath net e ownosed iy Fosbo g exetone s prolubited by federal faw s ol the date
of i Seontea hstsntent

It # cimdor overones s optrnr 1 eider skt piee Bociowe polkee ol x coberstion Vhe notn e shiadl piosade g geinsd ol
fene hm U1 Livs Tommdies date the notice s delnerad oo mrbed withn, wineh Bonower it pay all s secined by this
Nttty Tosi et 10 BEoa e Lands o iy thiese sines proeot B fhe eapisation ol ts pornsd, Tender mas vk am eaedies
grermatted By s Secanid featinent sothout pathicr neties ot e on Borgowe

IS, Bortoner's Righi 2o Reimstate, 11 Bonowet aevts cerlan comhitions. Bornoser shall bave the agpdnt 1o hine
ibotortent of thrs Secomin” Bstanent dissontmaad b ans e pren G e cathier of- G A gy tor s other pernd s
siphcable Lee s specity B scmsteeienn belose wle of the Prope v pursaant o abs poser o sale contaned m this
Sevunns Bstzumeat, o abi cntiy b gadament entotang thes Secty Bsonent Bhose comdivom are that Borrower: rap praass
[ewler o wmms o b 1 then woul b i aesber this Secanty instrumwens susd the Rote st e avcchenion hund scenrad (n
it deLadt of am cthier covenaits ovosgpanenis, von pins all evpeases i wtrsh o cnlogemy s Seounty Instiusent,
e leelitge Desttet dreoted e, teasotiable attetines saes, ed 0dy Lkes sl action as Feder nen weasomathly pogenise e assate
haat The Bem b e secunny tostrauend, Demder’siaebis i the Bropey aoud Botoser’s ohhigation t pay the sums secited Iy
Wi Samin, e srsee st oboth vontnme undanged O Vpon ewstatemot by Bonower. this Seunty -unnent amd the
e atonis eonred ety gt semann iy etective al s accletation Bk oot However, tis nght o reimstate sl

ot appis i the e ol ceberation windes patietaph U

19, Sabe of Sote: € hanpe of Faoan Seeviver. The Mot/ o gt b mteiest s the Note towether with this Secunity

B s e e sond e oF ene dtes withioad proe aetk e feibamwan A sake s et ey i tbe entity thowi
v othe e Sere st that collects monthily pasinents due aider ey ate amd s Seoanty tstrannent Ehote also o be oare
e ittt s ot the Eaean Sens it mrehated e sale of e Nute 1o a chomge of the §oan Servcer Bosowes sl be
At st o e e s onbi e vl gaeagsaph 31 abose adbaphoable s The nobce Wil site the nanee il
Whdtess oo fine new Foean Senvioes s e addiess oo which payorents dwilb e mide The noliee wilt abse contin v othe
sttt e pegunied yoapphabie Lin

20 Hazerdous Substanees, Boroser sl ool caose or pesmst the preseee e disposad, storage, of elease o am
B eranedonts Subsbatis s ot or mtie Properts Boneset shalb pot dee g allow aavon: el dode, sy attedimg e
Propativ tint toan seolatea; of am Favnonment | Eaw e preceding twa semtences st anst apply b the prescine. e, o
Az ot Prepents of sinall quantsies o Hezardons Sabstanes that we pemeralhy gecoginag o bne appaopreie o nornal
seaihetitoal s atad Lo mannienane o the Propern

Hoctant sitdl premptin give Femder wimies notkoe of v imvestigahion, JJamn, sdensand B leet o other action by any
oernin ntal e oenlataty agene s or private pints amvolvng the Propenty ot i Hasmdous Substgnce 0 as mompental faw
ot Bearener Bas actnd hiowlodpe T Baronser dentas, o s notitied by i poscmuental o regul ey anthosiy, that
W Tt o ottt semediaton o e Bisindons Substies e attecting the Property i oo, Botrawer Wbgptquompthy ke
A e v e bl acpons seacsrdamne st bavaronmentad §as

Veieed ks paraziaple 20, Hazandous Subsbanes e these sibe tiiees detined as tont o hecandonis substinies B
Pt st el Do g the fodlowiny substanees emoline, hennene, o bt Hananabde ot tovn pettofeting prasdiscis, o
P tides and Dertinoades volaile sobvents, mageri by contimmg b o forsmabdeinde, amd tadictve wateoab A ued i

thes panaeraph 200 Fosaonmental 4 aw”™ mean tederal Bine arad Jaws of the rstiien whoeie the Propents s focated that

e ate o Deaith, satety o e ioniwental froteciion

SO T NIFORA COLVENANTS  Borroser and D emder tinthier concramt and agree as lodloss
21 Aceelerstion: Remedies. | ender shalf pive notice to Bosroser prior fo aceeleration following Barroner’s brench
of m enenant or preement in this Seeurity fnstroment (i ot prior to acceleration under paragraply 17 unless
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ADJUSTABLE RATE RIDER

tS tear Jtedsuw y 1hges - Rate Cdﬂbi

il MUJuoimoLL sedte HIDER 1y waue tiais  S2th Jday of June , 19 28 ,
anhd av fdw- Edcated NI and sNaill be ucemed tu daxend and supplement the
Mart gage, Ueed of Jrust oor decurity Deed (the ZJecurity instrument”) of the
»18¢ Jdd.e giwdw Oy tne andersiygned (tnie ‘80rrawer ) to secure Borcower's
Al jastdbiie Hale sdsute the Tlote s tu hraft Fuods Federol Credit Unian, 1ts
3L .233ur s Al Qs 1ita Assigna, (the TLenger s of the same date and covering
Lhe pedpdr Ly Ueacrided an the Security [nsctrument and fggated ats

w191 N. Southpurt
# 3

chitagd, i odoiw

WEropeety Sadresast

T e o wedie el s RRUY LDL0ID Siuald TG ol HnieGED e THE INTEREST RATE QND
T Ml ITILr mmrititing, i NOTE WIel TS THE ArlQURT ThE BORROWER'S ADJUSTABLE
INTEHL ST PaTe CAl CHANGE AT |y O’ TIME AND THE MAaxiduM RATE THE BURRUWER
FusT e,

SOl VIUNIHL LOWERG T, in ad0itidn to theCovenants and ogreements made 1n the
Seturity instrument, DBorrower ang cenoer sfurther covenant ang agree as
te.lows:

He  BLJULTAPLL Te AND DGTHLY HmeMENT “UrnisTi3

e lote pruvides tur an inhatlal anterest radte, of 6.0 =%, lhe Note
provides tor Chiabiges 1 the adjustablie interest - sare and the aounthly
PavMeiila, &% touilows:

LLOGGSHEL

-, P TERe DT ki el PiolTre C o Rmatie T CrimiNee o

vre Chialiye Dates

e interest rate [ wiii pay may change on the first day ¢7 ' July
Lol ., and Lo that gay every 3ol agnth tnereafter. tach gate ol which my
thterent rate Cuuilo Lhatige 1y Called the "Change Date.”

vby The lulea

Beganfiing with the rirst chanyge vate, may 1ncerest rate will be based on
oli LhQkN. T0€  ihies 1t Lhe webkniv owvrvrage vieid on united States Treasury
SULUT 1L LES dU msied LU a Ccohstant saturity of 3 years, as Bade avallable by
the b ederal bMeserve BCardu. The must recent lndewr figure avaslable as of the
Jate 45 daye betfore each Thange Late 19 tealied the “Current lngex.”

If tne judes i» Nt luhyer avallabie, the Note Holder will choose a new
1inder which 18 pased upon Lomparable intormation. The Note Holder will give
me notice of tnis choare.

D
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wowadtuilalao' u! oChaahye

brlore racl Chatige vate, the Lole Molder wiit catsulate @y new i1nterest
rale Oy adding lwL arg (hreg-Quarier peroentaye point s) \c.75%) ta the
et ent Qihdea. Thie Nute MolGer wiila then roung the result of this addition to
Phe Neatest cie eighth of uie percentage puint (9. 129%. Subyect to the
PimLts stated st DecbiCh w3 Leigw, th1S rounded amOWNt will bLe By New
thiter cal rate witis the west Liranyt Date.

ihe ivete treider wils then determine the amcunt of the monthly paysent
That wouiC Le suflacient tu < epay the unpaild principai thaet i am expecteg to
vwe ab Lhe Lhange vate an fuii ol the matur sty dute at mv new 1nterest rate
1 o subtialllcaale vUuHa: Wporlehta. i@ cesuit of this Caltulation will be the
hen afwant i b, BOLEIt]y pavment,

U Lamrry wn Iuterest Fate Change
iNe inleresl s ate | ol reguired tu pay at the first Change Late wili not
LE ureater thaldLiaO ™ or diess than s, @ % Thereafter, ay interest rate

willi fe.2e L (furcases or Jdewredsed 0L any sinyle Change Date by more than
Teu de Uttdge golatst Ul dn Trome tie rate of tnterest [ nave been paying for
trhe precedisd 30 Byntha, Me Interest rate wWlii never be ygreater than _i2. 3 %,

while o2 valied the "Maw.2yll Rate.

L LT ieClive Gdale ¢! Joanue

My cew 1tiviest tate wiillPecuae et fective on vacn Lnange Date. [ will
bty L amuunt of @, new Onthil povment beginning on the first monthily
For@enl ale afte: UNe ChaliGe Date unt @ the amount of ay acnthly paysent

valiye s agas.o.

ety ot Cleatiges

iNe NOLe PUlUer wiii Obilver ur Bal. YO B2 o Notice 0f auy Cchanges i1n ay
aG ustable ilerest rate ofld thie abigunt ofl dy monhtnjy pavement pefore the
efieitive Qate of aily CNanye. ine notilie witl ineicde snformat iun required by
1aw Lo D& Qlveh B aid ois0 the titie ang teiephore nueber of a person who
Wi.i aiswer afNy uuestion i Ma, hdave regarding the solace.

ite Thelei L wl Tre FRURPERT: OR W BENEF (Clan INVELREST lis BORROWER.

Tratsfec L tie Pruperty 0r a Bereficlar (nterest S0 o borrower. If all or
any part of tre r UDerty Gr any ihterest st it 1% $01d or transferrea .or 1f
Q Lefefillas intlerest 4o Borrower s solad or transferred and Sercower 1% Dot
a halura. PErson: witnuut Leénger’s prior written consent, Lendsr-may, at 1ts
optacht, regQuicre Jwmeliate poaywent an fuli ¢of ail sume securs¢ by this
Security Instr ument. however, this optivn shall not be e<ercised by Lender 1f
exbrcive 15 Degohib.ted bv Tederai law es of the date of this Security
Insirument,

v the watent peraittea by applicabie law, Lender may charge a
reasolab.e ([ 8f ws o obdliticl tu Cenger®s caonsent to the loan assumption,
Lender Bay asse 1 €guii e the transferee to sign an assumption agreeaent that
1> diCreptabir L0 LEnder and thnet obligates tne transreree to keep all the
premises oand ayrerdents made 1n the hNoute anog 1n thils Security Instryment.
Burrewer wisi Luntinue to e ovilgdatea under the Nute and this Security
instrument uniess Lender releases Borirower i1n wreitaing.

o

LLOBBSEY
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it rencer eabriises the option 1o reguire imarOlate payaent irn full,
Lengdes sNail §.ose Bur. vwer notaie of acceleration. The notice shali provide
@ peravy :f ot Jess tnar L@ Lavs fro@ the date the notice 1s delivered or
Bosard withne woialh, GOrfower pust pay @il >ums secured by this Security
ihstr wment, 7 Burrower "alis tu pay these suds prior to the expiration of
s periud, Lehider Ray LNVURe dafy redsedies perajtie0 by tnis Securaty
inetrument witorutl furtier notice LY GeRand on bBurr ower.

By S4ynllyg Le.uw, LU rumer atcepts ang agrees to the terms arnd covenants
tolitaltivd i the fAd justeirie hate kKider.

u.f:l ’t//‘/" o ‘?’:W (1 SW \Seal:

NARLH fe 0oL IESSMANN

—_— A P —— iSeall

n
x
S\i;!
-}
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AQDJUSTABLE RATE NOTE
{3 Year Treasury Index - Rate Caps)

L.oan No.: _

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT., THIS NOTE LIMITS THE AMDUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATES I MUST PAY.

june o, i 28 whicayo fliingys

ot b A~
Wity 1Etate:

2151 . Southport
#3R
Chicago, IL 6do.+
Fraperty Rddress:e

b BURAUWE RS PRUMILHE Ty &A%

i, returt *‘ar a ican that . reve reCerved. {1 proeise to Ray U.S.
L5, GO Y@ (thas amount s calied ‘grancifal s, pivs interest. to the order
of the cendger. ne Lender 1s nraft ¥ood Federal Credlit Union, 1ts SUCTES5%0rS
and;ur a%siyns. 1 wuhgerctang that the (erader may transfer this Note. The
Lender ar anyvone who tawes this Note by Pransfer and who 1% entitled to
receive pavaents wnoer this Note 1t cailed vhe- Note Hoider. '

e INTERL ST

interest wa..l ve (Narged oh unpaio principas/until the full amovunt of
Eranciuai: has been paid. i wili Day 1nterest at o seardy rate of 6.0 %, The
thterest rate | wiii 2ay will change 1n gccoraance wWith Section 4 ¢f thas
(X

Ne interest rate reduirec by this Section & «no Section 4 of this Note
is tne tate § wiat pav Doth befure ang after any detault desceined i1n Sectaon
7 B of this {ecte.

Se FRrMENTS

it Time ang viage 9fF Fayments

1 Wlli Loy Drihilpel and 1nterwvst Uy Behking peyments every gonti,

I wisi make By gunthiv paysents on the first day ot each month beganming
of  _Sugusit 4, i7__356 . 1 wili make these pavments every sonth until 1 have
paid ail ot the principal and itnterest and any uther charges described below
that I may uwe uncer this Note. My monthly payeents wiil be appl:ed tgo
interest before principal. If, un July 1 , c@d_g8 . 1 stiil owe amounts
ander thuws Notes @ will 2ay thyye amounts 1n fuis on that dote, which 1is
cailed tne ‘Maturity Date.”

I wiis make my montrly pavoents at 777 westohester Ave., #101, Whate
Flains, Ny id6@e-35.8. o~ at a oirfferent place .t required Dby the Note

Huider.

LLOBLSHL
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B Haount gt My initial Montnly Paysents

tach ot &y 1hitial monthiv payments wiii be 1n the aegunt of U.S.
329,99 . This amount wmav chanye.

WL Monthii, taweent Changes

thanges 10 my musthiy paysent wili reflecl changes in the unpad
Lraincapsar of @y oan and 1n the interest rate thoat 1 must pay. “he Note
roider wili gelermiic: 8y new interest rate anc the changed amount of sy
@aunthsy payfent 1 allCrgance with Section o of 1his Note.

w. [NTEREST RATE kil FGINTHU T FRbMENT CRANGE!SS

v Lhabge Dates

The interest rate [ wlil Dav day Change uh tne fairst day of _July, 2001,
and un that Jdiv eve:ry ldoth aonth ithereafter. Lacn date on which ay interest
rate could chahge 1w Cailed the "Chanyge Date.”

B The [rUes

bBegyinrany witn tne firet Lhange Date, Sy interest rate wiil be based on
alr 1n0ex, shie indedd) s the weehiy average vield on United States Treasury
SeCur lties agdjusteu tu e constant maturity of 1 vear, as made available by
the [fe0erar Reserve 20a/ 2. The must recent index figure availlable &as of the
Cate &3 ddays before th: THange Uaze 15 callec the “(Current Index.”

If the index 1% n)y ionger avairleble, the Nute Hulder will Cchoose & new
in8ea Lthat 1s based wpon (ompacabile information. The Note Holder will give me
hetice of this tro. e,

Lo Lasculation ¢f Cnange

Betv re thie Llhahye Doates, the So'« Holder wiil calculete By new Interest
rale Dy a0CILHG two and three yuarler-oercentaje pointis) (C.75%) to the
Lurrent angex. lhe ~ate Holder will then roundg the result of this addition to
thiv nearest one-ei1ghth of one percentage poant W lebxi. Sub)ect to the lamat
stated 1n Sectiuvn ++«L below, this rouvnded asount will be mv new 1nterest
rate unt:li the 1erat Lhange Date.

Tive Nute PRoider wili then determine the! woount of the sonthly payeent
trhat wouic be sufficient to repay the ulipaid pringival that | am expected to
uwe at the Change Uate 1 fuii on the Haturity Date at sy new 1nterest rate
tn substantlaily €Gua: pov@enis. The resuit of <hils celculation will be the
lew amount of my munttly payment,

‘b Limats un interest Rate Change

The 1nterest rate L am reguired to pay at the first Change Date will not
be yreaoter trar 8.6 % or less thate _+.9 %, ihereafter my srterest rate wall
ne'er De 1LCT eased 01 delreastd vh any sinyle Change Date oy soare than two
vercentage poirts «.&% reom the rate of interest | have peen rnaying for the
prececing ¢ munif:z. Py anterest rate will never be yreater trarn 12,0 %,
which s called the "Maal@um Hate,"

Wb etrective Uane of Change

Piv Dew interest sate wiil pecome effective on each Chanye Date. i will
bay the aluunt of @y new donthiy payaent beginning on the first wmsonthly
paveent oate aiter tre Zhange Date until the asount of oy sonthly payeent
clhanges again.

i o Notice of CThange

The Note twider wall deliver or dai1l to me o noraice of any changes 1n &y
interest rate and the amount of sy sOnthiv pavment perore the effective date
of any change. T[he notice will 1nclude inforeation required Dy law to be
given me and aiso the title and telephone nurbe of a person who will answer
anhy gQuest:ion [ ®av have reyaraing the notice.

LLOGLSEL
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"te BORRUGACH" 3 €1dnl T4 RPRE~HY

i fiave thie raglie: wU make paylents of principael at any time before they
are Cute H petereht ol UranUipal UNiy 18 KHOWh a% a  prepaveaent. " When I sake
a OUrénavment, 1 wiii txii Lie jsote rOsder 1L wratung that | am doing so.

i Pay kahc a dHortial prepavaent withoat Fayaing any prepayment charge.
The Mote Reidsr wiis ase ais of @y prepavaents to reduce the aamount of
gritvuipar that 1 uwe uider this iwcte. 1f 1 sake a partial prepayment, there
witi CGe NG Lhanges 1L “hie due Jales 0F amy monthl, payments unless the Noate
RMuider agrees JF writarg 10 thuse changes. My partial prepayaent may reduce
the amount of av Burt! iv pavaeunts after the first Lhange Date following sy
Part1al pregavsent. fuwmever, any regductionh due t¢ my partial pregayment may
Le vftesel Ly ef. snter el rate LNCr bade.

t. Lumise vimhoin

1T o daw,.( vhiuh eappiies tu Lhis luvan ond which sets msaximus loan
ttaryes. .t titalay unhterpreted o that the interest or other l0an ':hél"'ges
chirettey gr L2 UEJrutbected an cobnection with this iocan exceed the
permittec iimits, lievs 1) any such ivan charge shall be reduced by the
amuunt hecessar, Lo retuce the cnarge to the permitted lamit; ang {11) any
cuBs ait fady wCLilbited Trum me that esxceeded permaitted limits will be
retardes e we. Toe Nute Holdere say Choose to make this refund by reducing
the or BClpar 1 Jdwe uTder this NOoL2 Or Dy Raking & direct payment to me. If
a refund redaces P ancipals Oy reductaion wiil be treated as a partial
Prepovhenl,

o BLRFUWER'L FrRICORE 7O Pre SDNCQULREL

A Late Lhiarges for Sverdur Fay®mernta

if thne dute nmoelder has rot receiven the fuil asovunt of any amonthiv
po.ment L. the end of 1S calender davs after the Uate 1T 18 Jdue, 1 will pay
m late Chargt tou the fiote holuer. The amount Of the charge wiil be 55X of @y
veerBut Lavaenl 0f prancipal and interest. [ will pay this late charge
proaptiy Lut Chiay OLle OO vall iate payment.

By Lefaut

it ] du nut pav the Ffuli amount of each aontniy paveent on the date 1t
1y Gue, |l wiii be 10 Pgetauit,

e Nouticee of elauit

if 1l am 10 detoult, the Note Hulder may send me a wrotten notice telling,
me that 1f I do nut pay the overdue alount by & certazn det(2, the Note Holder:
may reqQulre TE lo pay 1aeeGlately the fuli amount of principalcthat has not
Deell Caiy and ail t.e 1nterest tihat [ owe on that ampunt. That nate wust be
at .east 20 davs after tne date or whicn the notice 1s deliverea. .o mairled to
ap.

s

LLOGL

+0) hie Wai1ver By Note Holder

Lveh 41y at a time when | am 1n dgefauit, thie Note Holder does not
regulre me to pavy . mAedJiateiy 1n full as described above, the Note rHolder
wiil sti1ii Fave the aght to do su 2f | am an Jdefault at a later time.

'E: Fayaent 2f Note Holder's Costs and Eapenses

1t the HNute nu.gre has reqQuired me tu poy i1mmecrately in full as
destribes abluve, tre hote Huidér wili have tne right to be paid backh by e
Fur eli its Custs argd eapenses i1n enforcany this hote to the extent not
priefiibited by dbbeteable iaw. Those expenses i1nclude, for exampie, reasonable

attorneys' ‘ees.
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e wi Filve i o7 [Cl o
Ul-iess appl.table law regquires a ditterent aethoa, any notice that aust
be Qiven Le me uw:der Lhas hute wili Le given by delaivering it or by ma:ling

iU by farst Ciune Mmail Lo e at the Froperty RUUress above or at a different
alUress 1F I g.ove the hwotle Holder a notice of ay different address.

ROy DGt i e That aust Le giver. to the Nete Holder under this Note waiil be
Green Ly Ma,oivg 1l Ly furst Ciass mail te the Note Hoiger at the address
stated 1t HeCt1u- 5A abuve ur at a gifferent address 1f | aa yiven a notice
+F that Q1fferel. audress.

. UbBeiOemTidnND OF #ELRSONS UNOER THIS NOTE

If mure than une person siighs thas iNote, each gersan 1s fully and
persutiaily oFh . gated tu reep ali f the promises made 1n this Note, 1ncluding
The prumise to way the fuli amouarl owed. WAV persolr who 1S a guarantor,
surety or erndorzer. of tihits INute 15 also obligated Lo du these Lhaings. Rny
person whu tarex Lser these obliyatienrs, anciugding the obiigations of a
uarahtor, sare=ly gevenucrser of thils Nete, 1% aise vbligated to keep ail of
the Sremises made 10 t5h0s Note. The hNote Hoider say enforce 1ts raghts under
thi- ivete agaiast eath - person 1ndividualiy or against ajl of us together,
Thiis Meains that aliy Ohe ¢ vt Gay e required to pPay all of the amounts owed

uht=r Lhis Note.

i, whlVEFS

1 ang any trner versun wno( lhan obligatiovns under this Note waive the
rigit of presentAent andg nutice of Jrshonor. 'FPresentment” aeans the raght to
regalire Lhe nicte moiger to demang  pavaent of apounts due. “Notice of
dis v0fivr ' meons the r.ght to regqui-e the Noute Hulder to give notice to other

pE 5655 Lhiat afMcunts Jue hia.é Dot Geen 2edd.

Pve  ulNidCrM LiluREC NOTE .

Inses livte 18 = aur.ifoerm pnstrument witre” jimitegq wvarlations .in sole‘s
Jur is@iitiuns, s adgition tou the protectiuns given to the Note Holder undergp
Ltita Notes o a2t tQagts LDeed of Irust or Secursty Deed the "Securlty’i
insirument o, Ueted the seme date ws this Wote, protects the Note Holder from®
pussible lusses that might resuit if | du not heep tny Sromises which | nake'
i thae Note, That Sefurily l1fhstrument describes bow and under what
conditichis I mav De requit el to mane imaediate pavsent 4 full of all amounts
1 Uwe unider trnias iwte. Lume of Lhuse cungations are described as follows:

Transter ! trhe Froperty aor a Beneflicial Interest 1n Borsfoser, [f all or
ahy part of the Froperty ur any iaterest 1n 1t 55 soid or transferred tor 1if
@ teneficoral snterest .17 DBOorrawer is %0}ld or transierred and Borraiver 1% not
a tiolural eecsehs wilthout LeniBer s prior wrilten Cconsent, Lender aay, at its
optiun, reduire 1mmeclate pavmert 1n fuil of all sums secured by this
Skcurity ifistrument, rowever, this opt:ol shaii not be exercised by Lender 2 f
exercise 15 protabited uy tfederul law as of the date of this Security
inctrament., oceniuer ainvo shail not exercise this option 1f: i1a) Borrower
Cavnes 0 U su-mittey “u Lender (nfurmation regquired by Lender to evaluate
Ltrte 1ftended transicree as 1f & fhizw loah were De.ng mace to the transferee;
ant (k) Lenger reaschiably detersines that cLender's security will net be
1apaires Oy the ludin assumption ang that the risk of a breach of any covenant
ur agreeRent L6 tins Tesurity Insirument 1s acceptable tou Lender.
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‘U the eatent werditted Uv apuiicabie iamw, Lender may charge a
ieadsunabie fee a6 a vundgatacr tu wender's Lonsent to the loan assumption,
cehiter Buy aisi, reyuat e the trans feree tu iyl aft assuapt iun agreeaent that
1t alieplable Lu cender ano that cbligetes the transferee to heep all the
HrLUBLlLEs ant agrevBenls AaaGe 1. the Note and 1n this Security Instrument.
BUeerowe: wWiii cuirtinue to ue obligated under thius Note and this Security
instradent whiless Lender reicases borrower in writinge

17 cetder enercuses this oftion, Lender shail give bBerrower notice of
divesbrativi, Te botioe shall wrovide o period of rot jess than 30 days frona
Lve ddte the ncelice s dellvered or aalied within which Borrower must pay all
2485 stowr ed L Liiis Lecurity Insteument. If Burrower fasls to pay these sums
braor to e eaparatidh ob ttis peridd, Lender may invoke any resedies
wErmELtted LY Was Feowrats incu-ument withoul further nptice or deeand oh
Burrower,
wiltivBab Tmk A Do D DEels OF YTHe UNLERSIOWNED.

M // A qﬂw a SUA’J‘WW {Seal

w1 THESE / FidREN q. SCALIZG5NR

——— — (Seal)

LLOBHSEH
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