12.4054'—8 UNOFFICIAL COPY

——— o o .
h - \ - .=

18599217 o BRFI-UL RECORBING $37.00 |

:—5.‘..'”':1- ThAL] Tidma M -,
PFUlLY  IRAN A19% 47715798 GR35

A

T IBGE3S 2
LA ZoE2

. CODK CTUNTY RECGRDER

T [Space Above This Line For Recording Data]
MORTGAGE
TH[S MORTGAGE {'Secarrry Instrument™) is given on . BBIE 22 oo ,
1928 . The mortgagor is . Ya v il Bl and Bstelle Pikt, Lmareied 40 coCh el
- f"’arruwcr") This Security INSrUMERLIS ZIVEN 10 et
FMRFIELD SAVINGS BANK F3.B. '
which is organized and existing under theiores of ....... . UNITED STATES OF AMERICA ..., and whose address is
1180 RFD, LONG GROVE, ILLINOIS JUO‘? 7304
(“Lender”). Borrower owes Lender the principarsarcal ... Fifty JThousand and eo/100 . . . .. N
. Dollars (U5, 50 ‘E,Q....0.,0..0..\..0.51...... ) This dz.bl is L\‘ldchLd by erower s pote
ddl{.d th same dau. us {hlb S‘u.urlly lnsuumcm (" Ncm ““awhich provides tur momhl_v payments, with the full debt, if nov paid
carlier. due and payable on ...l xR 83L . This Security

Instrument secures to LLIKlLT (a) the n;m\mcm of the ddu e 'dcnud b) Ihc Nuu. thh interest, Jnd all uncwals extensions and
modifications of the Nete; (bY the payment of all other sums, witn interest, advanced under paragraphr 7 (o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenzits and agreements under this Security Instrument and the

Nate, For this purpose, Borrower does hereby mortgage, grant and convey #¢ Lender the following described property located in
took County, Hlinois:

................................................................................................................................................................................

PARCEL 1: UNIT HO. L720-"LA"-1l IN LEXINGTON COMMONS COACH HOUSE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAV CSTATE:

PART OF THE WEST HALF {1/2) OF THE WESY HALF (1/2) OF SECTION AHAZE (3).
TOWHSHIF FORTY TWO {42) NORTH, RANGE ELEVEN [11}, €AST OF THE THIXY PRINCIPAL
HERIDIAN, LYIXG NORTH OF THE CENTER LINE OF MC HENRY ROAD LH COOK COLAT
ILLINOIS, WHICH SURYEY 1S ATTACHED AS EXHIBIT 'A' TQO THE DECLARATION Bf
CONDOMINIUM RECORDED AS DOCUMWENT 24758028 TOGETHER WITH ITS UNDIVIDED
PCRCENTAGE INTEREST IN THE COMMON ELEMENTS.

]
PARCEL 2: THE EXCLUSIYE RIGHT TO THE USE OF G-1721-"RC"-2, A LIMITED COMMON 5
ELEMENT AS DELIHEATED OK THE SURVEY ATTACHED YO THE DECLARATION AFORESAID _‘-n
RECORDED AS DOCUMENT 24759029. :*g

e
MORTGAGOR ALSO HEREBY GRANTS TGO THE MDRTGAGEES, 1TS SUCCESSORS AND ASSIGHS, AS ”;

LEGAL DESCRIPTION CONTINUED ON RIDER
8§49 freystone Lane h 5
which has the address of e y ....... ? ............................................................... U Hp“mg ........................... .
{htrevt) {City)
in0is oo 28090 ("Property Address™);
[Zip Code] %@% 33&
fnum!w
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TocerHEr Wit all the impn_n'cUINvQ'lu.il't[r crlcQ:l fe }. Ln:r'l_'..C.!Q;[ c:an appurtenanyes, and Gstores

now or hereafter o part of the property. All replacements and additions shall abso be ¢overed by tais Sevuginy instrument. Al of the
Toregoing is referred to in this Security Tnstrument as the "Property.”

Borrowee CoviEnanTs that Borrower is law fully seised of the estate bereby comveyed and his the sight o morntgage, grant and
convey the Property and thit the Property is unencumbered, except for encumbrances of record. Bosrower warrants wnd will difeid
generally the title 10 the Property against al chiims and demands, subject to any encambrances of record.

FUIs SECURITY IRSTRUMENT combines uniform vosemants for national use und nen-umfoni cosenants with fimmied saistions by
jurisdiction to constitute o unifonm seeurity instrument coverisg real property.

Unirorm Covinants. Borrower and Lender conenant aind pgree as follows:

1. Payment of Principal und Interest; Prepayment sind Late Charges. Bonower shall prosptis pay when due the prnepal
of und interest on the debit evidenced by the Nore and any prepay ment and Jate charges due under the Nole.

2. Funds for Taxes and lnsurance, Subject to apphicible low or 10 written waiver by Lender, Bomonser shiali pay to Bemder
on the day monthly payments are due vnder the Note, until the Note s pand in hall g sem (lhunds™ fors co vearly unes amd
assessments which may attzin priority over this Secunity Instrusniens as an lien o the Property s thy seahy leasehold payments or
around rents on the Property, i any; (¢) ycarky hazard or property insurinee presiums: g yearhy Qeodagsusance premiuims, i any;
fe) yearty mortgage insuranee premiums, i any s and {8) any sums payuble by Bonower e ] ender, 1 accondance wids the provisions
of paragraph 8. in liew of (b puyment of mostgage insurance premiums. These tems are called “Eacrow Iem~ femder may, i any
ime, collect and hold Fuindsip an amount mot Lo exeeed the mrimum amount o lender for o fecerally related mortgage loan may
require for Borrower™s escrow scvpunt under the Tederal Rest Estate Settlenient Procedures Act AP TR s amended from tine (o
time, 12 UL.S.C. § 2000 vr seq, SIESPAT ), unless another Lt applies o the Funds sets a lesser amount. H oo, Londer may, al
any time, collect and okl Funds inarcamount not 1o ¢veeed the Jesser amount. Lender may eatinise the wount al Lunds Jue o
the basis of current date and reasenabile Gaimates of expenditures of Tutue Escrow lems or otherwise maccordance with sppinable
faw,
The Funds shall be held inan institugivg whose deposits are insured by o federal agency, mstrumentaling. or entty dinchuding
Lender, if Leader is such an institution) or in iy Pederal Home Loan Bank, Lender sald apply the Funds to pay the Escron Jems,
lender may not charge Bosrower for holding and applying the Funds, anmuaily analy zing the escrov account. oraeritying ihe
Escrow fems, unless Lender pays Borrower mteres! onithe Funds and apphicable Jaw permts Lender 1o mahe such a charge,
However, Lender muy require Borrower to pay a one-tneChnrge for an independent reab aatate Ly reporiing sen ice wsed by Lender
in connection wiih this loan, undess applicable B providGrutherwise. Unless an agreenient is mizde or applicable Jaw regianes
interest 40 be paid, Lender shali not be required o pay Borrose any interest or carnings on the Funds. Borower amd bender may
speree in writing, however, that interest shall e paid on the FundsLender <l give o Borrowes, withoey chuge. an anmuil
accounting of the Funds, showing credits and debits to thie Punds arid the purpose tor which each debst o the Funds v niade. The
Funds are pledged s wdditional security for all sums secured by this dicu ity Instrument.

I the Funds held by Lender exceed the amounts permitted 1o be heiddyvapplicable Lie Lender <hall account o Busrower or
the exeess Funds in accordance with the requirements of applicable Taw, 1730 2mount on the Funds held by Lender st any e iy
not sulicient to pay the Lscrow lems when due, Lender may so notify Borrowds in waiting. and. i such cise Borsower shall pay
to Lender the amount neeessary to make up the deficiency. Borrower shall inabeatmthe deficiency i teoinone i paelve aonthly
payments, il Lender's sole discretion.

Upeon payment in full of all surs seeured by this Security Tnstrument. fender shall prossoty retund o Bormrower ans Fends held
by Lender, of, under paragraph 21, Lender shadl acquire or sell the Propests, Lender, prioe ot aequisdion o sule al'the Properts.
shall apply any Funds held by Tender at the time of acynisition or sile us i credit aainsl e suts secared by his Securits
Instrument.

3, Application of Payments, Unless applicable faw provides athers e, ali pinments receivediby Lender uder patigraphs |
and 2 shall be upplicd: Girst, to any prepayment charges due under the Noier secomd. to amounts payahic ug de paragraph 2; third
t interest due; fourth, W principal due; und Tast. to uny late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taes, assessments, charges, fines and impositions uttnibutuable e the Property which
way altain priority over this Security Tnstrument, il leasehold payments or ground rents, i any. Bariower shath pay these
obligations in the manner provided in paragraph 2. or it not paid inthat imanner, Borrower shall pas them on ti Jireeth to the
person owed payment. Borrower shall prompily fursish to Lender all notices of wmounts 1o be paid undes this parsgraph. 1 Boarrower
matkes these puyments directly. Borrower shall prompily furnish to Lender receipts evidencing the paymenls.

, Bomrower shalt promptly discharge any lien which has priogity over this Security fnstrumon attless Borowcr: g agrees in

writing to the payment of the obligation secured by the lien in a manner aceeptable to Lenders (hy contests 16 good Lath the Hien b
o defends against enforeement of the fien in, Jegal proceedisgs whicl by the Lender's opinion sperate t prevent the enfurcement
of the Tien; or {¢) secures from the holder of the lien an agreement satisfactory o Lender suboidinating ihe lien o this Security
[nstrument. If Lender determines that any part of the Proporty is subject (o et which may aiain priority over this Security
fastrmnent, Lender may give Borrower a notice ’lentifying the Tien, Borrower <halb satisfy the lien or take ong ormere of the actions
sel forth abave within 10 days ol the giving of notice,

5. Mazard ar Property Insurance. Borrower shall keep the improvements now cxisting or hereadter erected on the Propeny
insured against Joss by fire, hazards included within the tenn “extended coveruge™ and any other hazards, inc.uding floods or
flooding, lor which Lender requires insurance. This insurance shall be maimained in the wnounts and for the periods that Lender
sequires. The insurance carrier praviding the insucanee shall be chosen by Borrower subject to LendeRZiproy, Jﬁ'ﬁjﬂf}“”/m“j“-‘

=
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unreasonably withheld. If Borrower fails (¢ 1aintain coverage described above, Lender may, at Lender's oplion, obtain coverage (o
protect Lender’s rights In the Property in sccardance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Leader and shall inelude & standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 11 Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrawer shall give prompt netice (o the inserance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shull be applied o the sums
secured by this Security [nstrument, whether or not then due, with any cxcess paid to Borrower, II Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may
collect the insurance procecds. Lender miay use the proveeds to repair or restore the Property or to pay sums sccured by this Security
tnstrument, whether or not tien due. The 30-day period will begin when the rotice is given, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or chunge the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurane policies and proceeds resulting rom damage ta the Property
prior to the acquigilior shal) pass 1o Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisiion.

6. Occupancy, Piesoryation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, estblish. and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shall Curinue 10 oceupy the Property us Borrower's principal residence for at least one year after the date
of occupancy, enless Lender othérwise agrees tn writing, which consent shall not be unrcasonably withbeld, or unless extenuating
circumstances exist which are beyord-Dorrewer's control. Borrower shall not destroy, dumage or impair the Property, allow the
Property 10 deteriorale, or commit waste eathe Property. Barrower shall be in defaultif any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's wbod faith judgment could result in forfeiture of the Property or otherwise materially
impair the len created by this Security Instrumpacar Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 1%, by causing the action or proceeding 1o be dismissed with u ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materiat impairment of the lien created by this
Seeurity [nstrument or Leader's security interest. Bortuw.eahall also be in defuuh if Borrower. during the loan application process,
gave materially false or inaccurate information or statemer s to Lender (or failed (o provide Lender with uny material information)
in connection with the toan evidenced by the Note, including, dut not limited 1o, representations concerning Borrower's occupancy
of the Property as a principal residence. It this Security Instruinentis ot u leasehold, Borrower shall comply with all the provisions

of the lease. I Barrower acquires fee title ta the Property. the Jeasehald and the fee title shall not merge unless Lender agrees to the

merger in writiag.

7. Protection of Lender's Rights in the Property, It Borrower 2ails 20 perforny the covenants aad agreements comtained in

this Security Instrument, or there is @ legat proceeding that may signilicanuy affect Lender’s rights in the Property (such as g
procecding in bankraptey, probate, for condemnation or forfeiture or W entoree lpws or regutations), then Lender may do and pay
for whattever is necessary (o protect the value of the Property and Lender’s rigats inthe Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Security Instrument, ppcaring in court, paying reasonable avomeys’
fues and entering on the Property lo make repairs. Although Lender may take aclion unasithis paragraph 7, Lender does uot have
to do s0. Any amounts disbursed by Lender under this paragraph 7 shall become additional dcstol Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis sitall bear interest from the date of
dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Burrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lusn secured by this. Security
Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effeet. [f, For aay reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums iequizad to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, an a cost substantially equivalent to'the zost to Barrower of
the morigage insurance previously in effect, from an alternale morigage insurer approved by Lender. Iff substantially 2quivalent
morlgage insurance coverage is not available, Borrower shall pay 16 Lender each month a sum equal 10 one-twelfth of the yearly
morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and {or the period that Lender requires) provided
by an insurer approved by Leader again becomes available and is ubinined, Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement betwzen Bomower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specilying reasonable cavse for the jnspection.

10. Condemnation. The proceeds of any award or clatm for dumages, direet or conscquential, in ¢onnection with any
condemnation or other taking of any part of the Property, ur for conveyance in liew of condemnation, are hereby assigned and shall

be paid 1o Lender, ~
A'IHD
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In the event of o toted taking of the Propenty. the procecds siiall be applied 1o the sunis secured by this Secority {nstrument,
whether or not then due, with any excess paid to Borrower. in the event of apartial twhing of the Propenty in which the e marhet
vidue of the Property immediately before the taking is equal 10 or grezies tan the ameunt ol the stiis eered by this Secorty
Enstrument immediately before the taking. uniess Bortower and Lender otherw ise agree in wrning, the sunss secured by this Secuniny
Enstrument shall be reduced by the amount of tie proveeds muliiplicd by the following lruction: G the wiai amount of the sums
secured immediately before e taking, divided by (b she fair market value af the Property immeidiately before the tiking. Any
bafance shall be paid o Borrower. In she event of @ partial tuking of the Property inwhich the fair market sadue of the Praperty
immediaely before the taking is tess than the amount of the sums secared immediately before dhe tuking, unless Borrower and
Lender otherwise agree in writing or unless applicable kiw otherswise provides, the proceeds shall be applicd b the sums secured by
this Security Instrament whether or not the sums are then due.

[T the Property is abandoned by Borrower, or if; afier rotice by Leader to Borrawer that the condemnor offers to mahe aiy award
or settie a cfamn for damages, Borrower Tails 10 respond 1o Lender within 30 daye after the dute the notice is given. Lender is
authorized to collect and apply the proceeds., at its optian, either W restoration o sepaiy of the Propersy or o the sustis secured by
this Security Instruruent, whether or not then due,

Unless Lender and Borrower otherwise agree in wiiing, any application of proceeds @ poncipal shall net extend or posipone
the aue Jate of the monthlvpayments referred o in paragraphs | and 2 or change the amount of such payments.,

11, Borrower Not Keiessed: Forbearance By Lender Not i Waiver, Extension of the time for pavinent or modification of
amorization of tie sums scedred by 1his Seeurity Instiument granted hy Tender 1o any successor in mterest of Borroveer shd aol
operate 10 release e liability_ey she original Borrower o Bormower™s successors s imerest Lender ~hadt ot be reguired 1o

commence proceedings against sy speeessar ininterest or refiuse w extend tme for payment or others e modily amorization or

the sums secured by this Security Inftament by reason of any demand made by the onginal Borrower or Bustower's suceessors in
interest. Any Torbearanee by Lender inexercising any right or remedy shall notbe s waner ol or predduide the e wercise of any nght

ar remedy.

3. Successors wnd Assigns Bound: Jointand Severat Liability: Co-signers. The covenants and agreements of diis Secusity
Instrument shall bind and benefit the successars pad assipns of Lender and Boprower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint wid severad, Any Borrower who co-signs this Security To-trument bot does sal
execute the Note: a) is co-signing this Sceurity Instument opdy 1o mongage, grant and convey that Borrower's iierest in the
Property under the terms of this Security lastrument. (hias ot personally obliguted 16 pisy the ~mns secured by s Securiy
[rstrument; and (¢ agrees that Lender and any other Borrover piay agree extend, modify, forbear or make any avvoimimodations
with regard 10 the serms of this Security Insttument or the Note withou! that Borrower's consent.

13, Luan Charges. It the loan secured by this Seourity Instrurient is subject tos faw which sers susimam loan Sharges. and
that law is finally interpreted so that the interest or oticr foan chargeseoliveted o 10 be collected in connection with the joan exeeed
the permitied limits, then: G any such lown chigge shal) be redoced byaticzmount necessary 1o reduce the clarge to the permited
Lt and (b) any sums already collected from Borrower which excecded pesmitted Hmits will be refunded e Borrower. i.ender shas
chuose to make this refupd by reducing the prircipal owed under the Note o Fygiaking a direct payment to Borrower, 1y sefund
reduces principal, the reduction will be treated as u purtial prepayment without uny prepayment charpe vider the Note.

14. Nofices. Any nutice to Borrower provided tor in this Sccurity Fnstrument shalb e given by delivenng it or by mailing it by
first cliss mai? untess applicable Taw requires use of asather wethod. The notice shall be directed W the Property Address or apy
other wddress Borrower designates by notice 10 Lender. Any notice 1o Lender shall he grie@ by finst class ranl o Lender™s address
stated herein or any other address Lender designates by notice 1o Bumower. Any notice providedator in this Security fastrunicat shald
be deemed 1o have been given to Borrower or Lender when given s provided i this paragraph

15. Governing Luw; Severability. This Sceuriiy Instrument shall be governed by federad law 5o the faw of he jurisdiction in
which the Property is located. In the event that any provision or clause of this Secunity Insthaent e dhe Note conflicts with
applicable faw, such conflict shall not alfect other provisions of this Seeurity Instrument or the Note w Bich car be given effect
without the conilicting pravision. To Ihis end the provisions of this Secwrity Inunament and the Note are diacl sed e be severable,

16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note und of this Security bisfovment.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, I all or eny part of the Piepeny apapcinterest in it iy
sold or transferred for it 3 beneficiad imerest in Borrvwer is sold or tensterred and Borrower is ant i naturaeperson) without
Lender's prior written consent, Lender tngy, al its option. requize immediate pasiaent in 1uil of wH i wecured by this Securily
Instrument, However, this aption shall not be exercised by Lender 37 esercise is prohibited v federal Faw s of the daw of this
Security Instrument.

W Lender excreises this aption, Lender shall give Borrower notiee of acceleration. The aotice shald proy de o period of oy dess
than 30 days from the date the notice i delivered or maifed within which Borrower niust i) i} sume secured by this Security
Instrument-1 Borrawer fails o pay these sums prior o the expiation of this period, Lender imay smvoke ams remedies permetied by
this Security Instrument withaut further potice or Jemand on Borroser.

18, Borrower's Right to Reinstate, If Borrower meets cortuin conditions, Borower ~hail Tave the ngatio e enforcemem
of this Security Instrument discontinued at any time prios to the cartier off G S days sor such ather period as applicable s may
specily lor reinstatement) before sale of the Property purswant toimy poser of sale contaimed iy ihis Securith nstramient or chrentry
of o judgment enforcing this Security fnstrument. These conditions ase thisd Borrower: day ptys Lemder all sums which then wouldd
be due under this Security Iistrument asd the Note as i no aceeleration hid ovenrreds thrvures iy deault of any other covenants

or apreementss {€) pays all expenses incurred inenioreing this Security Tnstrument, meluding. butongt e fo, TEa0nir—
A

)
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. attorneys’ lees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this Security Instrument,
" Lender's rights in the Froperty and Borrower's obligation 1o pay the sumis secured by this Security Instrament shall continue

unchanged. Upon reiastatement by Borrawer, this Security Instrument and the obligaions secured hereby shall remain fully effective

as if no acceleration had occurred. Hawever, this right 1o reinstate shall not apply i the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument;
may be sold one or more timas without prior notice 1 Borrower. A sale may result in a chiange in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security tostrument, There also may be one or more changes
of the Loan Servicer unrelated 10 a sale of the Note. I there is a changs of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragraph 14 above and applicable law. The petice will state the name and address of the new Loan
Servicer and the address 1o which payments should be made. The notice will also contain any other information required hy
applicable taw.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of sny
Hazardous Substances on or in the Property. Barrower shall not do, nor aliow anyone clse to do, anything affecting the Property that
is in violution of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on the
Propeny of small quantities of Hazardous Substances that are generaily recognized 10 be appropriate 1o normal residential uses and
to matatenance of theProperty.

Borrower shal! proanptly give Lender written notice of any iavestigation, claim, demand, tawsuit or other action by any
governmental or regulziury agency or privaie party invalving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actup! knowledge. If Borrower learns, or is nolified by any povernmenta! or regulaiory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promplly take al}
necessary remedial actions in dcvordance with Environmental Law.

As used in the paragraph 20, “Aazurdous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum praducts, woxic pesticides
and herbicides, volatile solvents, materfaleContaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law" means federal wawe and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

Nowv-Unirors Covenants, Borower and Leader Turther covenant and agree as fotows:

21. Acceleraiion: Remedies, Lender shall give uatice to Borrower prior to acceleration following Borrower's breach of
any covenani or dgreement in this Security Instrunien: (Sut not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) tn default; {b) the action required to cure the default; (¢) a date, not
less than 30 days from the date she notice is piven to Borrcwer, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice-mpy result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Vraperty, The notice shall further inform Borrower of the
right to reinsiate after aceeleration and the right to assert in the fercclosure proceeding the non-existence of a default or any
ather defense of Borrower to aceeleration and foreclosure. If the defoutds nat cured on or belore the date specified in the
notice, Leader at its option may require immediate payment in full of &l sims secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial provceding. Lender shall be entitled to collect all
expenses incurred in pursuing the remsedies provided in this paragraph 31, ipcluding, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lengui-shall release this Security Instrument
without charge .0 Borrower. Berrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all cight of homesiead exemption in the Propelty.

24, Riders to this Security Instrument. 1 one or more riders are executed by Borrower and-recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shalt be incorporzeed into ard shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security InsUzaoent.
i1Check applicable box(es]

(1 Adjustable Rate Rider Condominium Rider 0) 1—4 Family Rider

3 Gradumed Payment Rider L) Planned Unit Development Rider 0] Biweekly Payment Rider

(3 Balloon Rider O Rate Improvement Rider (3 Second Home Rider

O Otherls) {specify]

ILLINOIS—SIngle Famiiy—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT FORM 3014 9/9G (puge S of & pages)
Product 4471311 1994 SAF Systamg and Forms, Inc, « Chicago, tL. + 1-800-323-30000
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By SIGNING Beiow, Borrower accepls dand agrees 1o the terms and covenants contained in this Security Insfrument and in iny

rider(s) exceuted by Borrower and recorded with it - }if—.
‘//L/f (Seal)

Witness:

.............................

Marvin P, Pfitt -Bomowes

éﬁﬁ?? '), e Seal}

................ R R

E s t eltle Pi t i S3nrrower

.....................................................................................................

.....................................................................................................

[Space Below This- Line For Acknowledgement]

STATE OF .. odelo Lo LH QUL S0, }
8§

COUNTY OF .. U/ ...............................

Lo THEL LA 5 S L0002 A i » a Notary Public in and for said county and state, do hereby centify that

wllar b s Pon Pl b bcand ket el e BAL  BAR R LR ittt s, PETSONBILY appeared
before me und is (are) known or proved {0 £ie 1o be the pcrsun(s) who, bcan mformcd of lhc contents of the foregoing instrument,

have executed same, and acknowledged said zustrument to be ... Lihe . cemrvenrnermaennnrenesnaneene J10€ ANd voluntary act
. (h:s hcr, lhctr}
and deed and that ............t.5H.ex ceruritoy i, eXeCUted said instrument for the purposes and uses therein set forth,
(hr: s.hc thcy) s

;
K

Witness my hand and Qfﬁciah{c’ﬁﬁfs ST u2 204, 2y Of e R TE R Cvrieessesre vk 8.8

: O{FICIAL

c INDA M. KOOLKER
My Cammission E"P“‘.”"’, -V hpv SLBLIC STATE OF ILUKOIS

s ?.\;; ~LAMGSICN EYPIRES 3127/ §20C7
‘(”-_"J'LMFC J’WN

e
-

This instrument was prepared by v JELENRE B KLOERER e s st et ersesneeonns
44771 Fairfiaeld Savings Bank F.S.8.
1180 RFO

tong Grove, It 60047-7304

&
&
)
O
&
tond
~3

Tl _ I .
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RIGHTS AMD EASEMENTS APPURTEHWANT TOQ THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT GF SAID PROPERTY SET FQRTH IH THE
AFORESALID DECLARATION COF CONDOMIRIUM OWNERSHIP.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COYEKRANTS, CONDITIONS AND
RESERYATIONS CONTAINED IN SAID DECLARATION OF CONODOKENIUM OWNERSHIP THE SAME
AS THOUGH THE PROVISIONS OF SAID QECLARATION OF CONDOMINIUM OWHERSHIP WERE
RECITED AND STIPULAYED AT LENGTH HEREIN.

PIN: Q3-03-100-054-1121
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THIS CONDOMINIUM RIDER Is made this _ 22nd day of June .19 98
and Is incorporated Into and shall be deemed 16 amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned {the "Borrower’) o sacure Borrower's
Note to FAIRFIELD SAVINGS BANK, F.8.B. (the "Lander) of the same date and covering the Praperty described in
the Security Instrument and located at:
549 Greystone Lane,Wheeling,IlL 60090
{Propeny Address)

The Praperty Includes a unit in, together with an undivided interest In the common elements of, a condominium

project known as:
Lexington Commons Coach Houses Condominium

(Name of Condominium Project)
{the *Condominium Projact’). If the owners assaclation or ather entity which acts for tha Condominium Project (the

“Owners Association”) holds title to proparty for the benefit or usa of its members or shareholders, the Property also
includes Borrowe:'s Interest In the Owners Assoclation and the uses, proceeds and benafits of Borrower’s Interest.

CONDOMIN!M COVENANTS. In addition to the covenants and agreements made in the Secutity Instrument,
Borrower and Lender fi.rther cavenant and agree as follows:

A. Condominium Cu'lations. Borrawer shall perform all of Barrower's cbligations under the Condominium
Project’s Constituent Documants, The “Constituent Documents” are the: () Declaration or any other documents
which creates the Condominlum Project; (i) by-laws; {lil) code of regulations; and (iv) other equivaient documents.
Borrower shall promptly pay, wiien dite, alf dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So fong as tha Owners Association maintains, with @ generally accepted insurance
carrier, a “master” or "blankat” policy on ths Ceadominium Project which Is satisfactory to Lender and which provides
insurance coverage In the amounts, for the erods, and agalnst the hazards Lendsr requires, Including fire and
. hazards included within the term "extended covarags,” then:

() Lender walves the provision In Untform Covinant 2 for the monthly payment to Lender of one-twelith of the
yearly premium Installments for hazard Insuranca on the Prajerty; and

() Borrower's obligalon under Untform Covenant § to nizintaln hazard Insurance coverage on the Property s
deemed satisfiad to the extent that tha required coverage Is providad by the Owners Association palicy.

Borrower shall give Lender prompt natice of any lapse In required tazard Insurance coverage.

In the event of a distribution of hazard Insurance proceeds in llsu of restoration or repalr following a loss to the
Proparty, whether to the unit or to common elements, any proceeds payauis f2 Borrower are hereby assigned and
shall be paid to Lender for application ta the sums secured by the Security instrument, with any excess pald to

Borrower,

C. Public Liability Insurance. Borrawer shall take such actions as may be‘reasanable to Insure that the
%tgerrge?ssociatlon maintains a public lability insurance policy acceptable in form, amouri, and extent of coverage
D. Condemnation. The proceeds of any award or clalm for damages, direct or consequartlal, payable to
Borrowaer in connectlon with any condemnation or other taking of ali or any part of the Property, whativar of the unit
or of the common elements, or far any conveyance In lisu of condemnation, are hereby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided In

Uniforrm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendar and with Lender's prior written
consent, elther partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or In the case of a taking by
condemnation or eminent domaln;

LIZ66S8G




UNOFFICIAL COPY -

L d(ﬂ) any amendment {o any provision of the Constltuent Documents if the provision Is for the express benefit of
ender;

(i terminatlon of professional management and assumption of self-management of the Ownars Association;
or

(iv) any action which would have the effact of rendering the public liabllity Insurance coverage maintained by
the Owners Assoclation unacceptable to Lander,

F. Remedies. If Borrowar does not pay condominium dues and assessments when dus, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad
by the Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear
Interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requasting payment,
BY SIGNING BELOW, 8Brrrower accepts and agrees to the terms and provisions contained In this Condominium

Rider.
(Seal) A, é?w\ﬁ;/{% (Seal)
P.

Pitt

Marvin

o , YD
(Seal) Cr 270700 J),aé(/ (Seal)

Estelle Pitt
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