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This Assignment of Rents preparved by: © Firzio-National Bank
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Cliizapo Heights, IL 60411

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE [6, 198, Petween GreatBane Trust Company, as Trustee
U/T/A dated December 6, 1990 A/K/A Trust #7106, whose nddress 15 20900 S, Western Ave,, Olympin Ficlds,

IL 60461 (referred to below as "Grantor™); and FIRST NATIOGNAIL BANK, whose address is 101 DIXIE
HIGHWAY, CHICAGO HEIGHTS, IL 60411 (referred to helow as "Lentes™)

ASSIGNMENT. For valuable consideration, Grantor nssigns, grants n coranuing sceurity interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Renis (vom the following described
Property located in Cook County, State of lilinois:

GLBBESL

PARCEL 1:

LOT 7 IN BLOCK 6 IN SARATOGA FARMS, A SUBDIVISION OF THE NOARTHEAST 1/4 OF THE
SOUTHWEST /4 AND PART OF THE SOUTHEAST {/4 OF THE SOUTHWESY !/3- OF SECTION 18,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 19, 1956, AS DOCUMENT NUMBER 16555442, IN ' UDOK COUNTY,
ILLINOIS.

PROPERTY ADDRESS:561 SARATOGA, CHICAGO HEIGHTS, IL 60411

PERMANENT TAX NUMBER: 32-18-312-007-0000

PARCEL 2:

LOT 9 IN BLOCK 24 IN VILLAGE OF PARK FOREST (ST ADDITION TO WESTWOOD, BEING A

SUBDIVISION OF THE SOUTHEAST 1’4 OF SECTION 26, LYING SOUTH OF THE COMMONWEALTH

EDISON COMPANY RIGHT OF WAY (PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS) AND THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26, LYING SOUTH OF THE ELGIN, JOLIET

AND EASTERN RAILRCAD RIGHT OF WAY, ALSO PART OF SECTION 25, ALL IN TOWNSHIP 35

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREGF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON JULY 1, 1955

AS DOCUMENT NUMBER 16288372, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 202 WESTWOOD, PARK FOREST, IL 60466 N
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PERMANENT TAX NUMBER: 31-25-303-009-0000

PARCEL 3:

1.0T 131 IN J.LE. MERRION'S COUNTRY CLUB HILLS UNIT 7, A SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF (EXCEPT THE SOUTH 2 RODS OF THE WEST 80 RODS AND EXCEPT THE
EAST 50 FEET THEREOF) OF SECTION 3, TOWNSHIP 35 NORTH, RANGF 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 18910 LORAS, COUNTRY CLUB HILLS, IL 60478

PERMANENT TAX NUMBER: 31-03-311-011-0000

PARCEL 4:

LOT 7 IN BLOCK 5 IN LINCOLNWOOD SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 24, TOWNSHIP 35 NORTH, RANGE (3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CSUNTY, ILLINOIS.

PROPERTY ADDRESS: 404 SANDBURG, PARK FOREST, IL 60466

PERMANENT T/ Y. NUMBER: 31-24-431-007-0000

PARCEL &:

LOT 31 IN J.E, MERRICW'S COUNTRY CLUB HILLS FIRST ADDITION, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF TJL NORTHWEST 1/4 (EXCEPT THE EAST 50 FEET OF THE SOUTH 165 FEET
THERECF) AND THE LAST .72 OF THE SOUTHWEST 1/4 (EXCEPT THE EAST 50 FEET THEREOF AND
EXCEPT THE WEST 162 FEZT OF THE SOUTH 450 FEET THEREOF) IN SECTION 34, TOWNSHIP 36
NORTH, RANGE 13, EAST OF IHE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED SEPTEMBLD. 45, 1956 AS DOCUMENT 16709687, IN COOK COUNTY, ILLINOIS.
PROPERTY ADDRESS: [7850 S. BAKE%,-COUNTRY CLUB HILLS, 1L 60478

PERMANENT TAX NUMBER: 28-34-100-222-0000

PARCEL 6:

LOT 2 IN BLOCK 3 IN LINCOLN HIGHLANDS A SUBDIVISION OF THE WEST i/2 OF THE NORTHEAST
1/4 OF SECTION 19, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE EAST 514.25 FEET OF THE NORTH %4-CF THE NORTH 1/2 OF THE WEST {/2 OF THE
NORTHEAST 1/4 OF SAID SECTION AND EXCEPT THAT PART OF THE NORTH 993,79 FEET OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION W'5iCH LIES WEST OF THE EAST 682.25 FEET
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTIOW) ALL IN COOK COUNTY, ILLINOIS.
PROPERTY ADDRESS: 1150 PIACENTI, CHICAGO HEIGHTS, 1i. £4411

PERMANENT TAX NUMBER: 32-19-214-013-0000

PARCEL 7:

LOT 5 IN BLOCK 31 IN VILLAGE OF PARK FOREST FIRST ADDITIOU TO WESTWOOQD BEING A
SUBDIVISION OF PART OF THE SOUTH FEAST I/4 OF SECTION 76, LYING SOUTH OF
COMMONWEALTH EDISON COMPANY RIGHT OF WAY (PUBLIC SERVICE-COMAPANY OF ILLINOIS}
AND THE SOUTH EAST (/4 OF THE NORTHWEST t/4 OF SECTION 26, LYING SCUTH OF THE ELGIN,
JOLIET, AND EASTERN RAILROAD RIGHT QF WAY, ALSO PART OF SECTION 25 SQUTH OF THE
ELGIN, JOLIET AND EASTERN RAILROAD RIGHT OF WAY ALL IN TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON JULY |, 1955 AS DOCUMENT (6288372
IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 73 WESTWOOD, PARK FOREST, IL 60466

PERMANENT TAX NUMBER: 31-25-206-007-0000

The Real Property or its address is commenly known as 561 Saratogn, Chicago Heights, IL 60411; 202
Westwood, Park Forest, IL 60466; 18910 Loras, Country Club Hills, IL 60478; 404 Sandburg, Park Forest, IL
60466; 17850 S, Baker, Country Club Hills, IL 60478; [150 Pincenti, Chicago Heiphts, !L 60411; and 73
Westwood, Park Forest, IL 60466, The Real Property tax identification number is 32-18-312-007-0000;
31-23-303-005-0000; 31-03-311-011-0000; 31-24-431-007-0000; 28-34-106-022-0000; 32-19-214-013-0000;
31-25-206-007-0000.

DEFINITIONS. The following words shall bave the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial

>
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Code. All references 1o dollar arnounts shail mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignmen! of Renis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rems,

Event of Default. The words "Event of Default" mean and include without fimitation any of the Events of
Default set forth below in the section titled "Everts of Default,”

Grantor. The word "Grantor” means GreatBanc Trust Company, as Frustee U/T/A dated December 6, 1990
A/K/A Trust #7106, Trustee under that certam Trust Agreement dated December 6, 1990 ind known as
GreatBanc Trust Company, Trust #7106,

[ndebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatiens of Grantor under this Assignment, together with interest on such amoums as provided in
this Assignment, I=-addition to the Note, the word "Indebtedness” includes all obligations, debis and liabilities,
plus interest thereor, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or'ms re of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note/ ‘vhether voluntary or otherwise, whether due or not due, absolute or contingent,
tiquidated or unliquidated «nd whether Grantor may be liable individually or jaintdy with others, whether
obligated as guarantor or otherwies, and whether recovery upon such Indebtedness may be or hereafler may
become barred by any statule of limitagons, and whether such Indebtedness may be or hereafter may become
atherwise unenforceable,

Lender, The wotd "Lender” means FIRST N/ TIONAL BANK, its successors and assigns.

Note. The word "Note™ means the promissury. note dated April 30, {998 in the original princips! amount of
$500,000.00 from Services Exchange, Inc. to'lopder and the promissory note in the original amoumt of
$455,000.00 from GreatBanc Trust Company, as Trastee 1/T/A dated December 6, 1990 A/K/A Trust #7106,
and The Services Exchange, Inc. to Lender, together ‘with all renewals of, extensions of, modificmions of,
refinancings of, vonsolidations of and substitutions fore the hot. or credit agreement,

Property. The word "Property" means the real property, and ail-improvements thercon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, tuleests and rights deseribed above in the
"Praperty Definition” section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guzirsiies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documeills, swhether now or herealter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds: from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exbibit
altached 1o this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaled Document,
Grantor shall pay to Lender ail amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Renls as ‘}lyrovi.ded below and so long as there s no default under this Assignment, Grantor may remain in
possession and conirol of and operate and manage the Property and collect the Rents, ’provided that the granting

of the right to collect the Renls shall not constitute Lender's consent to the use of cas

praceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wil respect to he
Rents, Grantor represents and warranis 1o Lender that:

Ownership.  Granlor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right to Assign, Grantor has the full right, power, and autherity to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any

1 collateral in a bankrupicy
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instrument now in force.

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and geanted the lollowing rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Properly advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Eunter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings nec_essar%; for the protection of the Propeny, including such proceedings as may be necessary 10
r]ecogcr possession of the Property; collect the Renis and remove any tenant or tcnants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and kecp the same in
repair; to pay he-costs thereol and of all services of all employees, including their cquipmeni, and of all
continuing costs ans exnenses of maintaining the Pruperty in proper repair and condition, and also to pay all
1?“1%' assessments ard ‘vater utilities, and the premiums on fire and other insurance effected by Lender on
ihe Property.

Compliance with Laws, Ieoler may do any and all things to execute and comply with the laws of the State of
[Hinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property, Lender niy rent.or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deewms apprapriate,

Employ Agents. Lender may engage sueh-agent or aﬁents as Lender may deem appropriate, either in
I_??{der s name or in Grantor's hame, 1o ren. an. manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things wd acts with respect to the Pro])eriy as Lender may deem
appropriate and may act exclusively and solely in the miace and stead of Granter and to have all of the powers
of Grantor for the purposes siated above,

No Requirement to Act. Lender shall not be required (0 dc any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the forcgolig acts or things shall not require Lender (o do
any other specific act or thing.

APPLICATION OF RENTS. All cosis and expenses incurred by Leiieléiin connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in ils sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not a%piie ta such costs and expenses shail be applied to the Indcutednass.  All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interesc-atAhe Note raie from date of
erpenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the Indebiedness when due and niherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related iocuments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statemen’s.of termination of
any financing statement on file evidencing Lender's security inierest in the Rents and -the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, hawever, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Inzetedness and
thereafter Lender is forced to remit the amount of thal payment (a‘} to Granior's trustee in bankrupicy or 1o any
similar person under any federal or state bankruptcy law ‘or law for the relief of debtors, (b) by icasen of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) b‘{ reason of any settlement or compromise of any claim made by Lender with any Glaimant
ancludmg without limitation Granior), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall conlinue to be effective or shall be reinstated, as the case may be,
nol.withstan&ing any cancellation of this Assignment or of any note or other instrument or agreement evidencing
the Indebtedress and the Property will continue to secure the amount repaid or recovered to the same extent as if
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or il any action or
grocecdmg is commenced that would materially affect Lender's interests in the Property, Lender on Granlor’s
chalf may, bus shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of regg}imem by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 1o
become due during either (i) the term of any applicable insurance pohc¥I or (ii) the remaining lerm of the Note, or
(c) be treated as a balloon payment which will be due and payable al the Note's maturity. This Assigniment also

will secure payment of these amounts. The rights provided for in this Paragmph shall be in addition 1o any other

rights or any remedies lo which Lender may be entitled on account of the default. Any such action by Lender
Is;ha:lll not be construed as curing the default so as to bar Lender [rom any remedy that it otherwise would have
ad,
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) : DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebiedness,

Compliance Default. Failure of Granlor to comply with any other icrm, obligation, covenant or condition
contawned in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Gramtor defaul under any loan, extension of
ai credit, security agreement, i)urchase or sales agreement, or any olher agreement, in favor of any other creditor

a or person that may maverially affect any of Borrower’s gmpcrw or Borrower's or any Granior's ability to repay
: the Loans or perform their respective obligations under this Assignment ar any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misteading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (includinp failure of any collateral documents to create a valid and perfected security interest or lien) a
any time and forany reason.

Other Defaults, /#a:lure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betvecr Grantor and Lender.

Insolvency. The dissolwrion or termination of the Trusi, the insolvency of Grantor, the appeintment of a

. receiver for any part of Grantor’s property, any assignment for the benefit of creditors, any z{;pe of creditor
gorkuut. or the commencereny of any proceeding under any bankruptcy or insolvency laws by or against
rantor,

Foreclosure, Forfeiture, ete. Cominencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or.unz other method, by any creditor of Grantor or by any governmenral

ngency against any of the Property. <lowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or rzasoqableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Granvor pives Lender written notice of such claim and furnishes reserves

or a surety pond for the claim satistactory to Lepier.

Events Affecting Guarantor. Any of the preceding cvents occurs with respect (o any Guarantor of any of the
indebtedness or any Guaranior dies or becomes incunipetent, or revokes or disputes the validity of, or lability
under, any Guaranty of the Indebtedness.

Events Affecting Co-Borrawers. Any of the preceding avenis occurs with respect to any co-borrower of any
of the Indebtedness or any co-borrower dies or becomes inccmetent, or revakes ar disputes the validity of, or
liability under, any of the Indebiedness.

Adverse Chanpe, A material adverse change occurs in Grantor's fasacial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender reasonably deems itzelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of ‘Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in‘padition to any other rights or
remedies provided by law:

Accelerafe Indebtedness. Lender shall have the right at its option without notice/vs Crantor to declase the
entire léldebiedness immediately due and payable, including any prepayment penalty whici Grantor would be
required to pay.

Coliect Rents. Leader shall have the right, without notice 1o Grantor, to take possession o the Property and
collect the Rents, including amounts past due and unpaid, and apEIy the net proceeds, over and above
Lender's costs, against the indebtedness. [n furtherance of this n%{u, ender shall have all the rights provided
for in the Lender's Riﬁlél to Collect Section, above, If the Rents are collected by Lender, tnza Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endosse instruments received in paysacnt
thereof in the name of Grantor and to negatiate the same and collect the proceeds, Payments by tenanis or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymems are
made, whether ar not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be q}laced as mortgagee in poSsession or to have a

receiver appointed to take possession of all or any part of the Property, with the power to proiect and preserve

the Property, to operate the Propcr:r preceding forcclosure or sale, and to collect tie Renls from the Property

and apply “the proceeds, over and above the cost of the recetvership, against the Indebtedness. The

mortgagee in possession or receiver may serve without bond if permitled by law. Lender's right to the

appoimtment of a receiver shall exist whether or not the apparent value of the Property excceds the

[ndebiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver. T

t(})ﬂ}er Remedies. Lender shall have all other rights and remedics provided in this Assignment or the Note or
y law.

Weiver; Election of Remedies, A waiver by an p:mg* of a breach of a provision of this Assignment shall not

constitute a waiver of or preljudlce the party’s rights atherwise to demand strict compliance with that provision

or any other provision, Election by Lender to purse any remedy shail not exclude (pursuil of any other
- Granor under this

remedy, and an election 10 make expenditures or take action to perforim an obligation o
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Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
i1s remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender imstitmes any suit or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the courl may adjudge reasonable as atlorneys’
fees ar trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender thai in Lender’s opinion are necessary al any time for the praleciion of its imerest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Nole, Expenses covercd by this
aragraph include, without limitation, however subject (0 any limits wnder applicable law, Lender’s atlorneys'
ces and Lender’s legal expenses whether or not there is a lawsuit, including atlorneys’ fees for bankrupicy
proceedings (including efforts lo modify or vacate any automalic stay or injunction), appeals zmc&1 any
anticipated post-judgment coflection services, the cost of searching recards, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, 1o the exteént permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.,

MISCELLANEOUS PROVISIONS. The following misceilancous provisions are a part of this Assignment:

Amendments.” Th.s Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of slie narties as to the matiers set forth in this Assignmenl. No alteration of or amendment {0
this Assignment shail he effective unless piven in writing and signed by the party or parties sought (0 be
charged or bound by 7 alteration or amendment.

Applicable Law, This Assipnment hos been delivered to Lender and accepted by Lender in the State of
IMinois. This Assignment sfiplt e governed by and construed in accordance with the liws of the State of
Nlinois.

Multi?le Parties; Corporate Authority.~ Ail obligations of Grantor under this Assignment shall be rioim and
several, und all references to Grantor-shall mean each and every Grantor. This means that cach of the
persons signing below is responsible for al' obi'gations in this Assignment.

No Modification. Grantor shall not enter iiio any agreement with the holder of an{ mortgage, deed of trust, or
other security agreement which has priority -sver this Assignment by which that agrecment is modified,
amended, extended, or renewed without the priar w.itien consen of Lender, Grantor shall neither request nor
accept any future advances under any such security ag eement withoul the prior written consent of Lender.

Severability. If a court of competen jurisdiction firds iny provision of this Assignment tc be invalid or
unenforceable as (o any person or circumstance, such-fipding shall not render that provision invalid or
unenforceable as to_any other persons or circumstances, [¢ fuosible, any such offending provision shall be
deemed to be modified o be within the limits of enforceability o7 validity; however, if the offending provision
cannot be so modified, it shail be stricken and all other provisicns of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns,  Subject 10 the limitations siated in this Assipnment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 1o the benefit ¢t ths parties, their successors and
assigns. 1§ ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Granter, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Hoemestead Exemption. Grantor hercby releases and waives all rights and-benefits of the
homestead exemption laws of the State of llinois as to al! Indebiedness secured by this Assigimert,

Waivers and Consents, Lender shall not be deemed to have waived any righis under this Assizniment {(or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay oo amission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a J)rov_mon of this Assignment shall not constitute a waiver of or prejudice the rarty’s
right otherwise to demand sirict compliance with that provision or any other provision. No prior waiver by
Lender, nor an?j course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Granter's obligations as to any future transactions, Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent 1o subsequent inslances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Granmior
thereby warrants that 1t possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Granior personully to pay the Nole or any interest that may accrue thercon, or any other
Indebtedness under this Assighmens, or to perform any covenamt either express or implied contained in this
Assignment, all such liability, if any, being expressly waived b{ Lender and by every person now or hereafier
claiming any right or security under this Asm%}tmem. and that so far as Granior and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebiedness shall look Solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability ‘of any
guarantor.
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GREATBANC TRUST COMPANY, AS TRUSTEE U/T/A DATED DECEMBER 6, 1990 A/K/A TRUST #7106
ACKNOWLEDGES 1T HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
GreatBane Trust Company, as Trustee UFT/A dated Decemiber 6, 1990 AJK/A Trust #7106

By: O/W

AssTt V.P.\& Sr.. Land ,'Irusi Olficer
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COPPORATE ACKNOWLEDGMENT

STATE QF Illinois

Will
COUNTY OF )

—

On this __ 26rh  day of __ June , 19 98 | before’ me, the undersigned Notary Public, personally
appeared Angela Giannetti Ass'tYPPrust Officer; and Coanie Nyiri Admin Assist, XRxskOffieer of
GreatBane Trust Company, ns Trustee U/T/A dated December 6, 1900 A/K/A Trust #7106, and known to me (o

be authorized agents of the corporation that executed the Assignment of Rents 2nd acknowledged the Assignment

to be the free and voluntary act and deed of the corporavon, by authority of its Pyliws or by resolution of its board

of directors, for the uses and pyrposes therein mentioned, and on oath stited that they are authorized (o execute

this Assignment and in fact execuied the Assignment on behalf of the corporation.
%é’m Lﬂ { !’ﬂfi?zw./? Residing ot Lrete

A S A et
RUSSRTA T
LULA 0. VARTUNK
Notery Pubiie, Stis o fifinols
Will County

"y Comimission Efﬁffu Ol oY
g ATl Tt © N O

GLZEESEH

By

-

Notary Public in and for the State of Iilinois

Tt painan

My commission expires FAS- G 7

-'\‘ .

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved,
{IL-G14 iSERVMTG.LN}




