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CLreded 'E’:f;:f?(f =754 “"MORTGAGE Loan Number 150121103 /D

THIS MORTGAGE ("Security Instrument”) is given on JULY 1, 1998, The mortgagor is LUDIVINA CABILDO an
DANIEL CABILDO, WIFE AND HUSBAND (“Borrower”). This Security Instrument is given 1o THE MORTGAGE
TEAM, INC., which is organized and existing under the laws of DELAWARE, and whose address is 6855 SOUTH
HAVANA, SUITE 400, ENGLEWCOD, COLORADO 80112 (“Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY-FOUR TZiQUSAND FIVE HUNDRED AND 00/100ths Daollurs (U.5.$274,500.00). This debt
is evidenced by Borrower's note dated the sie date s this Security Instrwment ("Note"), which provides for monthly payments,
with the full debr, if not paid eardier, due and payable on AUGUST 1, 2028, This Security lustruiment secures to Lender: (a) the
repayment of the debt evidenced by the Note, with-inwerest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advancea-uodes paragraph 7 to protect the security of this Security Lnstrument; and {¢)
the performance of Borrower's covenants and aprecmerds under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in COOK County,
{Ilingis:

THE NORTH 1/2 OF LOT 20 IN BLOCK 2 IN IRVING PARr', BEING A SUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 15 AND THE NORTH 1/2°0OF THE NORTHEAST i/4 OF

_SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

13-15-400-014-0000

P
which has the address of _4313 NORTH LOWELL STREET , CHICAGO '
|Street] [City]
[Hinots 60641 ("Property Address"):
{Zip Code)

TAGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacews=iis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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Tti5 SECURITY INSTRUMENT combines uniform covenanes for natiomal use and non-uniform covenants with limited
. variations by jurisdiction t© constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

... 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shiall prompdy pay when due he principal
- ! of and interest on the debt ¢videnced by the Note and any prepayment and fate charges due under the Note,

.. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
7 on the day monthly payments are due under the Note, umtil the Note is paid in full, a sum ("Funds") for: () yearly taxes and
7 assessments which nay attain priority over this Security Instrument as a lient on the Property; (b) yearly leasehold payments or
< pround tems on the Pmpcny if any; (©) ycarly hazard or properry insurance premiums; (@) veasly flond insurance premiums, if
(G any; (@) yearly mortgige insurance premivms, ifany: and () any sums payable by Borrower 1 Lender, in accordance with the
‘' provigions of p;mlgr.lph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lems,”
Lender may, at any time, cofleet and hold Funds in an amount not to exceed the maximum amount 3 lender for a federally

related mortgage loan msy require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 us amended from toie to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets &
lesser amount. If so, Lender may, at any time, colfect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the wnowntof Funds doe on e basis of current daca and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance «=ith applicable faw.

The Funds shalt be haidin an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is suct ap institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may recuire Borrower to pay a one-time charge for an independent real estate @x reporting service
used by Lender in conuection with this-toan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires intersst to be paidy Tender shalf not be required w pay Borrower any interest or earnings on the Funds,
Barrower and Lender nuy agree in writing, Powever, that interest shall be paid on the Funds. Lender shall give (o Borrower,
without charge, an anuual sccounting of the Funds, showing credics and debits o the Funds and che purpose for which ¢ach debit
10 the Funds was made. The Funds are pledged as addizona) securiey for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts peswiited 1o be held by applicable iaw, Lender shall aceount to Borrower for
the excess Funds in accordance with the requirements or ¢ pplicable law. If the amounc of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender miy so notity Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency: Sorrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrutrens, Lender shall promptly refund to Borrower any Funds
held by Lender, Uf, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitior.ar sale as & credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, w0 auy prepayment charges due under the Note; secord, o amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and lasy, w any late charges due under the Nose.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines and impositions auributable to the Property
which nuy attain priority over this Security Instrument, and leasehold payments or ground sonts. if sy, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shll pry them on time directly
tw the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be poid suder this paragraph.
If Borrower makes these paytients directly, Borrower shall promptly furnish to Lender receipis evidencing tie payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Bolrowar: (a) agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, ‘egal proceedings which in the Lender's opinion operate to prevent the
eatorcement of the liew; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security lnstrument. {f Lender determines that any part of the Property is subject to a lien which may ateain priority over
this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the Property
insured againse loss by fire, huzards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be nmintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurange shall be chosen by Borrower subject to Leader's approval which shall not
be unreasonably withheid, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage © protect Lender's rights in the Property in acoordance with paragraph 7.
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AL insurance policies and rcnewdlx alm;; be acceptab Ie o Lcnéer Lmlra\mll nu.lu;c nund‘X]lon&a&c clause, Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the restoration or
repair is not economivally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collece the tnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security tnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred t0 in paragraphs 1 and 2 or change the amout of the paymenes. If under
paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and preceeds resulting from damage
to che Property prior o the acquisition shall pass i Lender o the extent of the sums secured by this Security [nstrument
immediately prior to e acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall cccupy, esablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument @l shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unlesy ©onder otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist-widch are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriprate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forteiture of the
Property or otherwise materially impair taedisa created by this Security Instrument or Lender's security interest, Borrower nuy
cure such a default and reinstate, as provided in zasagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, pecludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security (ns.rument or Lender's security interest. Borrower shall alse be in defaule if
Borrower, during the loan application process, gave natesiuly false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conntction with the loan evidenced by the Note, including, but not limited
to, representarions concerning Borrower's cccupancy of the Propeity as a principal residence. [f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the teagz. [f Borrower acquires fee title to the Property, the feasehold
andd the fee tivle shall not inerge uniess Lender agrees to the mergerinwriting.

7. Protection of Lender's Rights in the Property. If Borrower £4)5to perform the covenants and agreements contsined in
this Security lnstrument, or there is a lepal proceeding that may significo:dly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemunation or forfeiture or to epiecce laws or regulations), then Lender may do and
vay for whatever is necessary to protect the value of the Property and Lender’s rizhes in the Property. Lender's actions muy
include paying sny sums secured by a lien which has priosity over this Secwriry Instrument, appearing in court, paying
reasonable attorneys’ fees and emering on tie Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
lostrumeni, Unless Borrower and Lender agree 1o other terms of payment, these amounts $half bear interest fram the dace of
digbursement at the Note rate and shall be payable, with interest, upon netice from Lender 10 Borrower r:questing payment.

8. Mortgage Insurance. |f Lender required mongage insurance as o condition of making the leansecured by this Secunity
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecs, 17, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the preminms required to
obtin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiall s equivalent to the
cost (0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substauttally equivalent mortgage insurance coverage is not available, Borrower shatl pay to Lender each month a sum equal w
one-twelfith of the yearly morigage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use und retain these payments as a loss reserve in Heu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to niaintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequeantial, in connection with any
condemnation or other wking of any part of the Property, ar for conveyance in liew of condemmation, are hereby assigned and
shail be paid to Lender. ’

(n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of g partial taking of the Property in which the fair
market value of the Propeny immediately before the taking is equal to or greater than the amount of die sums secured by this
Security Instrumeae immediately before the taking. unless Borrower and Lender otherwise agree in writing, e sutis secured by
this Security Instrument shall be reduced by the smount of the progeeds multiplied by the following fraction: (4) the total amount
of the sums secured immediately before the wking, divided by (b) the fair market value of the Property immediutely before the
taking. Any balauce shall be paid to Borrower. 1n the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the aking, unless
Bortower and Lender odierwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied o the
sums secured by this Security luserument whether er not the sums are then due.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the condeninor offers (o make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorizeq to collect und apply die proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securitv-instrument, whether or not dien due.

Unless Lender und Borrnwer otherwise agree in writing, any application of proceeds o principat shall not extend or postpone
the due date of the monthlv pay ments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not 3 Waiver, Extension of the time for payment or modification of
amortization of the sums secured By tiis Security fnstrument granted by Lender to any successor in interest of Borrower shail not
operate o release (e fability of the-original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succossor ininterest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security wstrument by reasun of any demand made by the original Borrower or Borrower's
sueeessors in interest, Any forbeurance by Longer in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint o Several Liability; Co-signers. The covenants and apreememts of this
Security Instrument shall bind and benefit the successeds and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: (a) is co-signiny this Security Instrument onty o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secvaty [nstrument; (b) is not personally abligated o pay the sunis
secured by this Security Instrument; and (c) ugrees that Lender and zay other Borrower nuty agree to extend, modify, forbear or
make any accommedations wih regard to the terms of this Security Inscramont or the Note withoue that Borrawer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sviject to o law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected 2 to be collected in connection with the loan
exceed die permmitted Hmits, then: (4} uny such loan charge shall be reduced by tie amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceéded permitted limits wilt be refunded to
Borrower. Lender miy chicose to make this refund by reducing the principal owed under we-Note or by nuking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayiicarwithout any prepayment charge
under the Note.

14, Notices. Any nutice to Borrower provided for in this Security lnstrument shali be givenoy delivering it or by mailing it
by first cluss nwif unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first 2tiss mail to Lender's
address stated herein or any odher address Lender designates by notice to Borrower. Any notice provider 1ot in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrment shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument or the Note contlicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this ¢nd e provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f ull or any part of the Property or any interest in it is
sold or transferred (or if 4 beveficiul interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument.
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. If Lender exercises chis option, Lender shall give Borrower notice of aceeleration. The notice shall provide « peried of not
2 less dhan 30" days from the date the notice is delivered or mailed within which Borrower must pay all sunis secured by this
“3 Security Instrument. 1f Borcower fails to pay these sums prior (o the expiration of this period, Lender may {uvoke any remedies
2 permitted by this Security Instrument without further netice or demand on Borrower.
% 18. Borrower's Right to Reinstate. Jf Borrower meets certain conditions, Borrower shall have the right to have enforcement
¢ of this Security Instrument discontinued at any time prior w the earlier of: (a) 5 days (or such ather period as applicable law may
A ospecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security {nstrunent; or (b)
L eatry of a judgment enforcing this Securicy [nstcwnent. Those conditions are thar Borrower: () pays Lender all sums which then
would be due under this Security Instrumnent and the Note us if go acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢ pays all expenses lncurred in enforcing this Security lustrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securiry
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsiatenent by Borrower, this Security Instrument and the obligations secured hereby shali remain
fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
patagraph {7.

19. Sale of Note; Change of Loan Servicer. The Note or a pardal fncerest in the Note (together with this Securiry
instrument) may be soldome or more times without prior notice to Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer™) td colieets wouthly payments due under the Note and this Security fnstrument. There also may be one
or more changes of the Loan Siv cer unrelated to a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change inaccordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer und the sddress to whicli paymemts shonld be made, The notice will also contzin any other
information required by applicable faw.

20, Hazardous Substances. Borrower suall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in tie Property. Barrower shall not do, nor atlow anyone else w do, anything affecting the Propenty
that is in violation of any Environmenty] Law. The preceding twe sentences shall not apply to the presence, use, or sterage on
the Property of small quantities of Hazardous Substces that are gencrally recognized to be appropriate to normal residentiai
uses and 1o wwintenance of the Property.

Borrewer shall promptly give Lender written netice of auy, investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving vhe Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or.is sotified by any governmental or regulatory authority, thut
any removal or other remediation of any Hazardous Substance affectiny the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in chis paragraph 20, "Huzardous Substances" are those substzices defined as toxic or hazardous subsiances by
Environmental Law and the fotlowing substances: gasoline, kerosene, other funvnable or roxic petroleum products, toxic
pesticides and herbicides, volatile solvems, materinls containing asbestos or fornuidebyde, and radiouctive materials. As used in
this paragraph 20, "Enviromental Law” means feders) laws and laws of the jurisdiction vbzre the Property is located that relate
to hiealth, safety er environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fsllowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uvnder parigranh 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; () the action required fo curethe default; (c) a date,
ot less than 30 days from the date the notice is given to Borrower, by which the default must be saved; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the siuas secured by
this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the
date specified in the netice, Lender at its option may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may fareclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bot not
limited to, reasonable attorneys’ Tees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instruntent, Lender shall release this Security Instrunient
withour charge 1o Borrower. Borrawer shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead esemption in the Property.

03C6e6586
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.24, Riders to this sm,L)J Instrument. u one orQ ngﬁ\ L?xeag;QRX d recorded together with this

. Secitrity {nstrument, the covenants and agreeruents of each such rider shall be incorporated into and shall swend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Security Instrument.
[Check applicable box(es)]

i e
PR T

(X Adjustable Rate Rider £J Condominivm Rider [21-4 Fumily Rider
: ‘; (1 Graduated Payment Rider T Planned Unit Development Rider O Biweekly Payment Ridler
AE (J Balleon Rider [JRate lmprovement Rider [ Second Home Rider
'&;: XIOther(s) [specify) Floor Rate Rider
Fﬁ By SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants cantained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it,

Witnesses:
/&ﬂ{zﬁ&/"j( ﬂd\/" (Seat)
LUDIV]N&\ CABILDO -Borrower
2o i (Scul)
DANIEL; CABILDO -Burrower
{Seal)
~Bormower
(Seal)
: -Borrower
{Space Below This Line For'diknowledgiment]

STATE OF ILLINOIS, Cr e County ss:

i, TN e N ~eS wcg':r , a Notary Public in aid tor said county and state do hereby certify é
that LUDIVINA CABILDO and DAN L CABILDO, WIFE AND HUSBAND . personally known to me to be the same ¢
person(s) whose namme(s) Cer™5-  subscribed to the foregoing instrument, appedid before me this day inperson, and D
acknowledged that ‘\—hc.h signed and delivered the said instrument a5\ e free and voluntary act, for the 8
uses and purposes therein set forth e o )

Given under ty hand and official seal, this o4 day of /‘.&_Q».\ \ W o

t .,
My Commission Expires: K }\__, Ll e

Nutary I'u-ﬁﬁf:'/ =

e
This instrumens was prepared by: Richard Smith, President
6855 South Havama, Suite 400, Englewood, Colorado 80112
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Loan Number 150121101

| ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this IST day of JULY, 1998, und is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument™ of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Now") to THE MORTGAGE TEAM, INC. (the "Lender") of the same date and covering the
property described in the Security lastrument and located at:

~30, S ’
LI R L)

et g

4313 NORTH LOWELL STREET, CHICAGO. ILLINOIS 60641
[Property Address|

THE NOIF-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST
RATE CAN CAANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and toader further covenane and agree as follows:
A. INTEREST RATE AND MOMTLY PAYMENT CHANGES
The Note provides for an initial iterestrate of 9.30%. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rae [ will pay may change on i 18T day of FEBRUARY, 1999, and on that day every sixth
month thereafter. Each date on which my interest raw” could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my imerest rate will be based onan Index. The “"Index" is die

average of interbank offered rates for six-month U.S. duilx<tenominated deposits in the London market o
("LIBOR"), as published in The Wall Streer Journal. The westrecent Index figure avaitable as of the first oo
business day of the month immediately preceding the month.ir-which the Change Date occurs is called the 9
"Current [ndex." g

If the Index is uo longer available, the Note Holder will choose a new iadex that is based upon comparable )
infermation. The Note Holder will give me notice of this choice, g

(C) Calculation of Changes

Before euch Change Date, the Note Holder will calculate my mew interest, rai: by adding SIX AND
80/100THS percentage poin(s) (6.50%) 10 the Current Index. The Note Holder wiit thescvound the resuit of
this addition to the nearest one-ighth of one percentage point (0.123%). Subject to the Limite stated in Section
4(D) below, this rounded amount will be my new inerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufivient to repay
the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Daie ut my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.30% or less than
9.30%. Thereafter, my interest rate will never be increased or decreused on any single Chunge Date by more
than ONE  percentage point(s) (1.00%) from che rawe of inerest [ have been paying for the preceding six
months. My interest rate will never be greater than 15.30%.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly puyment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Hokler will deliver or mail to me u notice of any changes In my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given rae and also the title and teiephone number of a person who will answer any question { may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covesiant 17 of the Security Instnument is amended to read as follows:

Transfer. of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest it 38 soid or transferred (or if a benefictal imerest in Borrower is sold or transferred and Borrawer is
not a natgra’ person) without Lender's prier written consent, Lender may, at its option, require immediate
payment in fuiled 21l sums secured by this Security Inscrument. However, this option shal! not be exercised by
Lender if exercise i3 prohibited by federa! law us of the date of this Security Instrument. Lender also shall not
exereise this option i s} Borrower causes to be submined to Lender information required by Lender to
evaluate the inended crazsfzree as it a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security. will not be impaired by the [oan assumption and cthat die risk of a breach of
any covenant or agresment i this Seeurity Instrument is acceptable o Lender.

To the extent permitted by applicaste law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumnption, Lendr may also require the transferee to sign an assumiption agreement that is
accepiable o Lender and that obligates the trinsferee to keep all the promises and agreements made in the Note
and in this Security Inserument. Borrower wilcontinue o be obligated under the Note and this Security
Instrument urdess Lender releuses Borrower in wriing.

If Lender exercises the optios o require inmnednae payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of noviess than 30 days from the date the notice is delivered or
nited within which Borrower st pay all sums secured by this Security Iustrument. [f Borrower fails to pay
these sums prior to the expiration of this period, Lender way tovoke any remedies permitted by this Security
[nstrument without furcher notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms ang coverants contained in this Adjusible
Rate Rider.

G (Seal)

LUDIVINA CABKLDO -Horrower

e et T (Sead)
DANIEL E)ABILDO Jotfower

(Seal)

-Borrower
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Loan Number 150121101
FLOOR RATE RIDER
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLGOR RATE RIDER is made this 18T day of JULY, 1998, and is incorporated into and shall be
deemed to amead and supplement the Adjustable Rate Note (the "Note") of the same date made by the
andersigned (the” “sorrower”) 10 THE MORTGAGE TEAM, INC. (the "Lender”) and to amend and
supplement the Morgaze, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the Borrowerio-secure the Note and cavering the property described in the Security Instrument
and focated at:

4313 NORTH LOWELL STREE N UICAGO, ILLINGIS 60641
{Property Address]

AMENDMENT TO NOTEAND SECURITY INSTRUMENT

1. Section 4.(D) of the Note and the corresponcing Section 4.(D) under Additional Covenant A, of the
Adjustable Rate Rider to the Security Instrument is aineiaid to read and be as foliows:

(D} Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date’ will not be greater than 10.30% ar less
than 9.30%. Thereafier, my interest rate wili never be increasca or deereased on any single Change Date
by more than ONE percentage poini(s) (1.00%) from the rae Of incerest I have been paying for the
preceding six months. My yearly imerest rae will never be greater thanamaximum rate of 15.30%, or 4
minimum, or tleor, rae of 9.30%.

2. The disclosure appearing in bold type face on page L. of the Note is amended (o r2ud and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEXRFST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE MINPVIUM, OR
FLOOR, RATE ! MUST PAY.

3. In the event that the Note is ever sold, assigned or tcansferred tw the Federal National Mortgage
Association or the Federal Home Loan Mortgage Corporation, this Floor Rate Rider and expressly its
amended provisions with respect to establishing a minimum, or floor rate, shall thereupon terminate and
shall be of no further force and effect. Any such tetmination of this Floor Rate Rider shall be effective as
of the first Change Date to occur afier the dawe of any such sale, assignment or transfer, and thereupon
and thereafier the Note shall be in tull force and effect in accordance with its original terms as set out in
Section 4.¢0) of the Note as it this Floor Rate Rider had never been incorporated into or amended the
Note.
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BY SIGMING BELOW, Borrower acknowledges and agrees to the terms contained in this Floor Rate Rider.

At A be™ (Seal)

LUDIVINA CABILDO Borrower

el

S Y. (Seal)
DANf'EtjCABlLDo Borrower

{Seal)

-Borrower
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