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Individual Mortgagor Tepk County hptorter LJ

KX Mal To:
The Chicago
Note [D and Reloass
171 Nonth Clark
Chicago, IL 60601

FILE NO.: 576065 ,
092239 - 6201925 NO715'%

This Trust Deed cnsists of six pages (6 sheets 1 side). The covenents, conditions and provisions appearing on subsequent
pages are incorporated- hersin by referauce apd are a part hereof and shail be binding on the borrowers, their heirs,
suceassors and assigns.

THIS INDENTURE, made ULY 97, 1998 , between

EDUARDO GUERRERO AND MAPIA C GUERRERO , HUSBAND AND WIFE
herein referred to as "Borrower™ and THE CHICAGO TRUST COMPANY, ag Ilinois corporation doing business in

Chicago, [linois, hersin referred to as *T.viwe,” witpesseth:

This Trust Deed secures a revolving line of creditunder which advances, payment, and resdvances may be made from time
to time. The maximwmn amount of the line of credit which inay be secured at any one tme is $38,000.00

1. Legal Description, This document is a deed 0f rust on rea] estate located in - COOK County,
State of lilinois (called the "Land"). The Laad's legal descripion is:

SEE ATTACHLI LEGAL

PREPARED BY:
M. BURNS
P.0. BOX 6869
i 3ARK s 3 B0 8! o
24-17-308-047-0000
2. Definitions. In this document, the following definitions apply.
*Trust Deed:” This document will be called the “Trust Deed".
"Borrower:"  EDUARDO GUERRERO AND MARIA C GUERRERO
HUSBAND AND WIFE will be called "Borrower".

“Holder of the Note:* The legal holder of the Revolving Line of Credit wilt be called the “Holder of the Note.”

"Agreement:” The Agreement signed by ono or more Borrowers and datad the samo date as this Trust Dead will be
called the "Agreement,” Under the Agreemant, any Borrower signing the A ent has a revolving line of oredit called the
"Account.” The Agreement allows Borrower to obusin Loan Advances from the Account, make payments, and obtain

readvances. Under the Agreement, Borrower may request Loan Advances from the Holder of the Note at any tme until the
final due date, shown in section 3 below.

“Property:” The property that js described in section 4 is called the “Property.”
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3. Final Due Date. The schedulad date for final payment of what Borrower owes under the Agreemeont is
07-13.2013

4. Description of the Property. Borrower gives Holder of the Note rights in the following Property:
a. The Land, which is located at (address) 11013 8., LOMBARD, CHICAGO RIDGE IL 60415

The Land has the lagal description shown above in section 1.

b. All buildings and all ather improvements and fixtures (such as plumbing and electrical equipment) that are now or
will in the future be located on the Land.

c. All "sasermauts, tlghts, hereditaments, appurtenances, rents, royalties, and profits” that go along the Land. These
aro rights in other property that Borrower has as owner of the Land. _ .
NO'PLG S

5. Notice of Varlabie fiite of Interest, This Trust Deed secures a line of credit that has a variable rate of interest,
This means that the interest rats may Lnorease of decrease from time to time, as explained in the Agresment,

6. Finance Charge. Borrowur wiil pay a Finance Charge according to the terms of the Agreement until Borrower has
repaid cverything owed under the Agreemaat.

7. Conveyance of the Property. The Birrowver. to secure the payment of the said principal sum of money, interest,
finance charges, and other fees owed by Bortows: to Holder of the Note in accordance with the terms, provisions and
limitations of the Agreement and this Trust Deod, nid s perforntance of the covenants and agreements herein contained, by
the Borrower to be performed, and also in the considecriion of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, does by these presents CONVEY ‘and “ARRANT unto the Trustee, its successors and nssigns, the
Property and all of its estato, right, ttle and interest therein.

TO HAVE AND TO HOLD the property unto the said Trustes, ita rucosssors and assigns, forever, for the purposes, sod
upon Lhe uses and trusts herein set forth, free from all rights and benett?s vader and by virtue of the Homestead Exemption
Laws of the State of Nlinois, which said rghts and beneflts the Borrowers <o herehy expressly releass and waive,

Witness the hand and seal of Borrowers the day and year first above written,

1
WITNESS the hand and seal of Borrower(s) the day and year first al;ova wiitten, a

< C - T
Colvoashr Moo neng _ ISBAL) Al / Ciopt fe AOsEAL)
BEDUARDO GUERRERO MARIA C GUERRBRO |

[SEAL) .. ‘_{SEAL]

STATE OF ILLINOIS
Ss

nl'
r
i

County of .
| AT YS VE SNV 2 NN AP UAP a Notary Public in and for the residing in sald County, in the state
aforcsaid, DO HERERY CERTIFY THAT __EDUARDQ GUERRERQ & MARIA C., GUERRERO
who personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that _thewsigned, scaled und delivered the said Instrument as
thetr free and voluntary act, for the uses und purposes lheroi\(ﬂﬂ t‘%

’

<" Given under my h}m'd and Notarlal Seal this __ 10 day of \
. [- N y

4
i

R S LU ey .
Notary Public f Noturia) Seal OFFICIAL SEAL
JENNIFEK M BUCCI

NOTARY PUBILI. SYATE OF ¢ yng
MY COMMISSr s 01
AAAAAA + 92266 Page 20f b
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THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:
1. Promises of Borrower -- Bortower represants and warrants that: AN6001451
a. Borrower owny the Property;
b. Borrower has the right to mortgage, grant, and convey the Property to Trustee; and
¢. There are no claims or charges outstanding against ‘ho Property except any mortgages or trust deeds that are
currently shown in the office where real estalo records are filed for the County where the Property is located.

Borrower gives a general warranty of title to Trustee on behalf of the Holder of the Note, This means that Borrower will
be fully responsible for any losses which Trustee on behaif of the Holder of the Note suffers because someone other than
Borrower bas some of the rights in the Property that Borrower represents and warrants to have. Borrower will defond
ownership of the Property agelnst any cleling of auch rights.

2. Borrower's Promise to Pay -- The Agreement, Borrower promises to promptly pay all amounts due on the Agresment
excep! as explained in oaragraph 9.

3. Borrower’s Promize in Pay -« Charges and Asssssments. Borrower promises to pay ali present and future liona, taxes,
assesyments, utllity bills, »ue other charges on the Property, including uny smounts on any prior mortguge or trust deed, as

they become dus.

4, Borrower’s Promise to Buy Hrzard Ingurance. Borrower promises to obtain s hazard Insurance policy payable o
Trustoe for the benefit of the Holder of the Note, and which cavers all bulldings on the Property. The {nsurunce must be
satisfactory to the Holder of the Note ‘ard uust cover loss or damage caused by flre and hazards normally coversd by
"axtonded coverage’ hazard insurance policies ~The Insurance must be in the amounts and for the perlods of time requlred
by the Holder of the Note, Borrower will notify the Holder of the Note promptiy If there Is any loss or damage o the
Property. The Trustse or Holder of the Note may !e.1 *Proof of Loas* form with the insurance company. Borrower directs
the {nsuranos company o pay all “proceeds’ to Trusie= for the beneflt of the Holder of the Note. "Proceeds” are any mosey
that the insurance company owes 1o the Borrower under (he notloy. Unless the Holder of the Note agrees in writing that the
Proceeds can be used differontly, the Proceeds will be applied to pay the amount Borroweé o(\)v% T.erjlq‘lder of the Note,
9 IR

NOTICE: Unless you provide us with evidence of the insurancr coverage required by your agreement with us, we may
purchase insurance ut your expense to profect our lnterests n yovz collateral, This insurance may, but need not,
protect your interests. The coverage that we purchase may nof pay ey ciaim that you make or any clalm that ls made
agalast you in connection with the collateral, You may later cancsi any 'zsurance purchased by us, but only after
providing us with evidence that you have obtained insurance as required L'y our agresment. II' we purchase Insurance
for the collateral, you will be responsible for the costy of that Insurance, lncivding interest und any other charges we
may (mpose it connection with the placement of the Insurance, untll the effectiva Zats of the cancellation or sxpiration
of the ingurance. The costs of the Insurance may bs added to your total outstandia ) palance or obligation, The costs
of the Inaurance may be more than the cost of Inaurance you may be able to obtain on yeur own,

1f any Proceeds are used 1o recuce the amount which Borrower owss the Holder of thi Nrie under the Agreetient,
Borrower will still have to make the regular paymenu under the Agreement uatll the sntire umount BZivower owes is paid (n
full. If Trustes forecioses this Trust Deed on behalf uf the Holder of the Note, anyone who buys the Properly st the
foreclosure sale will have all the rights under the insuraace policy.

5. Borrower's Promise o Buy Flood Insurance, 1f the Land or any part of tho Land is located in a designated official
flood-hazard area, Borrower promises to buy flood Insurance in the maximum amount available or the amount secured by this
Trust Deed, whichever ls less. Borrower agrees to direot that any money payable under the flood insurance will be paid to
Trustee on behalf of the Holder of the Note, but Borrower will still have to make regular payments under the Agreement until
the entire amount Borrower owes is pald in full,

6. Borrower's Promise to Maintain and Repair the Property, Borrowers shali (s) promptly repair, restore and rebuild
any buildings or improvements now or hereafter on the Propoerty which may become dumaged or be destroyed; (b) keep said
Property in good condition und repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (c) pay when due any indobtedness which may be secured by a lien or charge on the Property
superior to the lien hereof, and upon request exhibit satisfaciory evidence of the discharge of such prior lien to Trustee or to
Halder of the Note, (d) complete within a reasonable time any building or buildings now or at any time in process of ersotion
upon said Property; (¢) comply with all requirements of law or municipal ordinances with respeot fo the Property and the use
thereof; () make no material alterations In said Property except s required by law or munivipal ordinance.
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7. Trustes/Holder of the Note - Right to Take Action to Proteot the Property. If (1) Borrower does not keep Borrower's
promises and agreements mads in this Trust Deed, or (2) someons (Borrower or anyone else) begins a legal proceading that
may significantly atfect Trustee's or the Holder of the Note's rights in the Proparty (such as, for example, & legal proceeding
in bankruptcy, or to condemn the Property), then Trustee or the Holder of the Note may do and pay for whatsver is
necessary to protect the valus of the Property and the rights of Trustee or the Holder of the Note in the Property. Actions of
the Trustes of the Holder of the Nots under this section may tnolude, for example, paying any amount due under any prior
© mortgage or trust deed, appearing in court, paying reasonable attorneys' foes, and entering on the Property to make repaits.

Borrower proraises to pay Trustee or the Holder of the Note all amounts that sither Trustee or Holder of the Nots pays
under this section. If Trustee and/or Holder of the Note pays an obligation, Trustee and/or Holder of the Note will have all
of the cights that the person pald by Trustee or the Holder of the Nots would have had against Borrower. This Trust Deed
covers all these amoxaw that Trusteo or Holder of the Note pays, plus interest, at the rato that is figured as if the money bad
been given under the Ascoament, or if that rate violates the lew, then at the highest rate that the law ellows. ‘This Trust Deod
also covers reasonable compingation to Teustee for each matter concerning which action herein suthorized may be taken.

If Borrower fails to maintain ja#urance on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the
Noté may purchase insurance on thy Fropetty, without notics to Borrower and charge Borrower for the cost aa provided in
this Trust Deed. If the Trustee or th: Holder of the Note purchases this Insurance, it will have the right to seleot the agent.
Any hazard insurance and/ot flood {naurdno) eurelssed by the Trustes or Holder of the Nots on the Property may be limited
1o the amoun! due under the Agreement at the #me the Insursnce is purchased, even If the Property is worth more. The
Trustee or the Holder of the Note is not required to obiain the lowest cost insurance that might be available.

8. Rights of the Trustee and Holder of the Nol¢, Ay falure or delsy by the Tristee or the Holder of the Note in
enforcing the righs aveilable to them in this Trust Deed 7 the law, will not cause the Trustoe or Holder of the Noto o give
up thoue rights. The Truatee or Holder of the Note may exe vise std enforce any of its rights until its rights under the Tiust
Deed end. Each right that this Trust Deed gives 1o the Trustes cr the Holder of the Note is separate. The Trustee or ["auler
of the Note may enforce and exercise thom one at & time or all &t orce.

9. Joint Borrowers, Each person that signs this Trust Deed ia respoaible for keeping all of the promises made by the
Borrower. Trustee or Holder of the Note may chooss to eaforce thoir signts seainst snyone signing the Trust Deed as an
individual or agaisat all of them, However, if someone slgned this Trust Dexd, Lut did not sign the Agresment, then that
perion will not be required to pay any amount uncler the Agresment, but will have <iyned only to give Trustee or Holder of
the Note the rights that person has in the Property under the tarms of this Trust Deec.

10. Sillng the Property, Borrowsr agress not to sell or tramsfer all or Any part of the Property, or any rights in the
Property, Includizg the sale or transfer of the beneficial ownership in the Property where Borro'vex Is a Land Trust, without
the writton consent of the Holder of the Note. This includes sale by Contraot for Deed W (J 7.5 30

{1. No Defaults Under Prior Morigages. Lf thete is already & mortgage or deed of trust agaiast the #roparty, te Borrower
promises that there will never be a dafwult vnder that morigage or deed of trust.

12. Regueat for Notice of Default and Foreclosurs, Borrower and Trustoe, on behalf of the Holder of the Note request the
holder of any mortgage, deed of trust or ather encumbranice with a llen whioh has priority over this Trust Deed to give
Natice to Trustee, at Trustee's address set forth on page ons of this Trust Deed, of any default under the supericr
encumbrance and of any sale or other foreclosurs action.

13. No Other Mortgages or Deed of Trust. Borrower agrees not to mortguge or encumber by a deed of trust all or any
part of the Property or allow anyone else 1o have & lien on the Property without the Holder of the Noto's written consent,

92766 Pago 4 ofé 4196




UNOFFICIAL COPY = “~tuis

14. Trustee/Holder of the Note -- Remedies and Foreolosure. If Trustee or Holder of the Note requires Borrower to pay the
entire outstanding balance under the Agreement in ope payment (called “acceleration”) and Borrower falls to make the
peyment when due, then Holdor of the Note or Trustee may foreclose this Trust Deed as provided befow. However, before
accelerating, the Trustes or the Holder of the Note will send Borrower a writton notice by certified mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached,

b. The action Borrower must take to correct that failure;

¢, The date, at least 30 days away, by which the failure must bs corrected;

d. That if Borrower doesn't correct the failure or 1he representation or worranty that Borrower breached, Trustes or
Holder of the Note will accelerate, and if Borrower doesn't pay. Trustee or another person may buy the Property at a
foraclosure sale;

o, That [liinols law allows Borrower to reinstate the Trust Deed afler acceleration: and

?, That Borrower mey bring suit in oourt to argue that sil promises were kept and to present any other defenses
Borrower has to acceleration.

Trustes or Holder i the Note need not send the notice if the promise Borrower falled to keep consists of Borrower's sale
ot transfor of all or & partuf the Property or any tights in the Property without the wriften consent of the Holder of the Nots.
If bortower does mot corveot ihe fallure by the date siated in the notics, Trustes or Holder of the Note may aocelerate. If
Trustes of Holder of the Noie acelersiss, Trustee or Holder of the Note may forecloss this Trust Deed according to the
Niinols Staties. Borrower give Taw:se/Holder of the Note a power to sell the Property at & public auction. Borrower also
agress to pay all attorneys’ fees of Trustee or Holder of the Note and Trustee's fees for the foreclosure In the maximum

amount allowed by law,

The proceeds of any foreclosure sale of thy property shall be distributed and applied in the following order of priority:
First, on sccount of all costs and expenses incicsa o the foreclosure procoedings, including all such items as are mentioned
in the preceding paragraph hereof; second, il owier itsms which under tho terms hereof constitute secured indebtedness
sdditional to that evidenced by the Agresment with ir‘avsst thereon as herein provided; third, all principal and interest
remaining unpaid on the Agreement; fourth, any overplus to-Sorrower, their heits, logal tepressntativee or assigns, us their

rights mny appear.

{5. Appointment of Recetver, Upon, or at any time after the filing oF & bill to foreclose this Trust Deed, the court in which
such bill is filsd may appoint a receiver of said Property. Such appolntuirit raay be made either before or after salo, without
notice, without regard to the solvency or lasolvency of the Borrowet at b time of application for such receiver and witbout
tegard to the then valus of the Property or whether the samo shall be then oroupid as & homestead or not and the Trustee
hereundsr may be appolated as such recelver, Such recelver shall have the powor to collect the rents, lssues and profis of
sald property during the pendency of such foreclosure suit and, in case of o sale ia< ~ deficlency, during the full matutory
period of redemption, whethsr there be redamption or not, as well as during any furthar +=es when Borrower, except for the
Istazvention of such reosiver, would be sutitled to colleot suvk renu, lssues and profits, andc 3l other powers which may be
necessary or are usual in such casess for the protection, possession, control, manegemens, apst-nperation of the Property
during the whole of said period.

The Court from tme to time may authorize the receiver to apply the net income in his hands in ra;inent it whole ot in
part of: (a) The indebtecness secured hersby, or by any deoree foreclosing this Trust Deed, or any wax, pcsiyl sssessment or
other llen which may be or become superior to the lien hereof or of such decree, provided such application Is made prior to
foreclosurs sale and (b) the deficiency in caxs of selo and deficienvy. H U’?l 5 ?

|6. Defenses. No action for the enforcement of the llen or of any provision hereof shall be subject to any defense which
would not be good and availabiy to the party interposing same In an action at Jaw upon the notes hereby secured.

17. Right of Inspection, Trustee or the Holder of the Note shuil have the right to inspect the Property at ali reasonable times
und access therslo shall be permitted for thet purpose.

18. Truatee’s Obligations, Trustee has no duty to examine the title, location, existence, or condition of the Property, or to
inquire into the validity of the vignatures or the identity capacity, or authority of the signatories on the Agreement or the
Trust Deed, nor shall Trustee be abligated to record this Trust Deed or 1o exercise any power hersin given unless axpresaly
obliguted by the terms hereaf, nor be lable for any acts or omissions horeunder, except in case of its own gross nogligence or
misconduoct ur thal of the ngents or omployees of Trustee, and it may require indemnities satisfactory to it before exercising
any powet herein given.
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19, Release. Trustee shall refease thi!lel Deed ond the ﬁt!?reofg proper instriment upon presentation of
satisfactory evidence that all indebtedness secursd by this Trust Deed has been fully paid; and Trustee may executs and
deliver a releass hereof to and at the request of any person who shall either before or after maturity thersof, produce and

~ exhibit to Trustee the Agreement, representing ‘liat all indebledness hereby secured has been paid, which represeatation

" Trustee may accept as true without Inquiry. Where a relsase is requested of a successor trustes, such sucosssor trusice may
accept as the genuine Agreement herein described any Agreement which bear an identificaion number purporting to be
 placed thereon by a prior trustes hereunder or which conform in substance with the description herein contained of the

- Agresment and which purport to be executed by the persons herein designated as the makers thereof; and where the relcase
is requested of the original Truatee and it has never placed its identification number on the Agresment described herein, it

. may accept as the genulne Agreoment herein described any agreement which may be presented and which conform In
substance with the description herein contained of the Agreement and which purport to be executed by the persoma herein
designated as makers thereof. Borrower shall pay all costs associated with services provided by Trustee in connestion with
the Trust Deed, Inoluding but not lUmited to the Trustee's fees for the release of this Trust Deed and the costs of
recordation of the releass.

20. Resignation of Trustse, Trusteo may cosign by instrumant in writing fllad in the offfce of the Ragorder of Deeds lo
which this instrument ahzii have beon recorded or flled. Any suocessor in trust hereunder shall bave the identioal title,
powers und authority as are "ernin given Trusteo.

21. Binding Effect of Trust Dced  This Trust Deed and ail provisions hereof, shall extend to the be bindlng upon
Borrowsr and all persons claiming urd«c or through Borrower, and the word *Borrower” when used herein shall include
all such persons and all petsons iable for ity payment of the indebtedness or any part thersaf, whether ur not such persons
shall have executed the Agreerent or this Trast Desd.

22. Trustes's Fes. Befote reloasing this Trust D60, Trustee or successor truptee shall recelve for its servioes a foo m
determined by ity tate schedule in effect When the re’ews Jeed Is lssued. Trustes or sucoessor trustes ghull be entitled to
reasonable compenaation for any other a0t or servive periormed under any provisions of this Trust Deed,

23. The provisions of the "Trust and Trustees Act” of the statc-27 Nlinofs shall be applicabls to this Trust Deed.

MORTANT' Q ey =
FOR THE PROTECTION OF BOTH THE  IdentificaionNo. SO¢ 50
BORROWER AND HOLDER OF THE NOTE THE

D VLD IR
BY THE THE CHICAGO TRUST CCMPANY, TRUSTER

_ TRUSTEE, BEFORE THR TRUST
DEED IS FILED FOR RECORD.

BY / J‘\ {f' 7((“

Assistant Vice President, Assistant Secolard. —

FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE
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