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MORTGAGE

FHIS MORTGAGE (Ricurny instrument”) is given on JULY 9T p
PATRICKE K HENRY AND MARGARET P HENRY, HID WIFE

1944
Ihe mortgagor is

{"Borrower”). This Security fnstrunent is given (o

STANDARD FINANCIAL MORTGAGE CORPGHATION
[LLINOTG , and whose address is

which ts vrzanized and existing under the lays of
AUTOHURR HITUHEN PARKWAY, BURSSRIOGE, L 60L21

{"Lender™y. Borrower owes Lender the principal sum of

CHINUY wIvE THOUSAND AND NO/L100
Dollas B804 15, G50.00 ) This debt i< eviaenced by Burrower's note dated the same date as this Security

Instrmment £ Note ™), which provides for monthty payments. with the [l debt, 1f not paid carlier, due and payable on
AT LT, 2003 . This Security Instrument(sesores to Lender: (a the repayment of the debl evidenced
by the Note, with interest, and ] renewals, extensions and modificatiorssof the Note; thy the payment of all other sums, with

irwerest, wdvimeed under paragraph 7 o protect the scearity of this Secarity Instrument; and (¢) the perfornince of
¢. For this purpose, Borrower does Bereby

[

Horrower's covenams and agreements under this Security nstrument and the o
worigae, erand ged convey o Lender the following desertbed propeny Jociedan 000K
Connry, lllinois:
SO THOIN I0HM T LARMON' S RESUBDIVISION OF PARTS OF LOTL A, X, 4, %,
Suy o T, AN Tw, INOJLS. HOVLANDS S GUBLIVIZICN OF J.0. HOVLAUDTS
CARD DTHERTD SUBDIVISION OF THE WEST 172 OF THE NORTHWEST 4.4 AND
CHE MORTHEAST 174 OF THE NORTHWEST 1/4 OF SRCTION 14, TOWNGHLIE 3Y
SOWTH, RANGE T3 FAST OF THE THIRD PRINCIVAL MERKIDIAN, (N (COOK

COUNTY,  PLEINOLG.

PIMN 2d-14-123-05%4-0000

which bas the address ol 10318 & MILLARD, CHICAGD
{Nrreet| [y
THTTUR BoehY ("Property Address”),;
[Z21p Conde]

Form 3014 990
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for the pereds st Lender requires. The insurance carier providing the insurance shiall be chosen by Borrower subject o
Landet's approva) which shall not be unreasonably withhekl I Borrower fils o nuiontain coverage described above, Lender
s, Lender's option, obtiin coverige to protect Lender's rights in the Property inaccordance with parigraph 7.

Al insurince policies and renewals shatl be acceprable o Lender and shall include o standard mongage clause, Lender
shll e the right to hold the policies and renewals. IF Lender requires, Borrower shadl prompily give to Lender all receipis
af pad premiums and renewal notices. I the event of loss, Barrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Eless bender and Borrower oherwise agree in woting, insurance proceeds shall be applicd 1o sestoration or repair of
e Properny damaged, f dhe restoration or repair 15 ceonomically feasible and Lender's security is not lessened. 11 the
restoraon of repair 18 pot economically feasible or Lender's security would be lessenced, the insurance proceeds shall be
applivd o ke sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. I
Horrower abandons the Property, or does not answer within 30 days a notice from Lender thi the insurance carrier has
offered to settbe a clim, then Leader may collect the insurance provecds. Lender may use the proceeds o repair or restore the
Properts or 10 paysums secured by this Security nstrument, whether or not then dug. The 30-day period will begin: when the
Nutice 18 RIven,

Uiless Lendersmd Borrower otherwise agree in writing, any apphication of proceeds o principab shall not extend or
postponie the due (e GF the monthly payments referred o in paragraphs [l 2 or change the amount of the payments. If
under paragraph 21 e coperty is acquired hy Lender, Borrower's right 1 any insurance policies and proceeds resulting
from damige 10 e Peopdesprior o the acquisition shall pass 10 Leader to the exient of the sums sceured by this Security
Instrument immediately prier wahe acquisition.

6. Occupuney, Preservation, Maintenunce and Protection of the Property; Borrower's Loun Application;
Leasehotds, Borrower shall occuy establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrumént and shall continue to occupy the Progerty as Borrower's pringipal eesidence lor at
beast ome year afler the date of ocearaiey, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withhsid, or unless extenuatimg circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair e Property, allow the Property o deteriorate, or commit waste on the Propenty. Borrower shall
e 1 defunlt i any forfeiture action or procecdans, whether civil or criminal, is begun that in Lender's good Gith judgment
could result e forfeiture of the Property or othzrwise materiatly impair the lten creared by this Scecurity Instrumenm ot
Lender's security interest. Borrower miy cure such d=Gult and reinstae, as provided in puagraph 18, by causing the action
ar proveeding o be dismissed with a ruling that, in Lender s good faith deenmination, preciudes torfeitre of the: Borrower's
itterest i the Property or other material impiairment of (the jien ereated by this Seeurity tnstrument o Lender’s seeurity
interest. Borgower shall also be in defalt of Borrower, during she loan application progess, gave materially fulse or inaccurae
information or sttements o Leader (or failed o provide Lenderavish any material information) in connection  with the loan
evidenced by the Note, including, but not limited 1o, representaticas coieerning Borrower's occupancy of the Property as u
principal residenee 11 this Security Tnstrument is on i leaschold, Borrew:rshall comply with alt the provisions of the fease. if
Borrower acquires fee gitle 1 the Property, the leasehold and the ive tide/sball not merge unless Lender agrees o the merger
L WTHE.

7. Protection of Lender's Rights in the Property, 1 Borrower Dby 15 perform the covenants and agrecinents
contamned 1 this Sceurity Instrumient, or there iy a legal proceeding that aiy agnificantly alfect Lender’s rights in the
Property Gsueh as a procecding (n Bankruptey, probate, for condemation or forfeitere 45 1 entoree laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propevty e Lender's rights in the Property.
Londer's actions may include paying any sums secured by o lien which has priority aver this Security Instrument, appearing
oo, paving reasonable attorneys® fees and entering on the Propeety o make repairs. Athoweh Lender may take action
under tus pagagraph 7. Lender does not have o do so.

Any wmoutns disbursed by Lender under this garagraph 7 shall become addivonal debt «f/gigrower seeured by this

Security Iistrutent. Unless Borrower and Lender sgree to other terms of payment, these amoutis sapli pear interest from the
dute of dishursement at the Note rate and shall be payable, witht interest, upon notice from Lender 10 dortower requesting
RIS I,
K. Mortgage Insurance. [0 Lender requived mortgage insurance ws a condivion of naking the foian sceured by this
Security Justrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 11 for any
reasott, the mortgage msurance coverage required by Lender lpses o ceases o be in effect, Borrower shall pay the
prennums required o obtiin coverige substamtially equivalem W the mortgage insurance previeusly n effect, at @ cost
substantiaily equivadent t the cost W Borrower of the mongage insurance previousty i effect, from an alternate mortgage
insurer approved by Lender. If substaniially equivatent mortgage msurance coverage is nat available, Borrower shall pay tw
Lemder cach month o sum equad o one-ewelfth of the yeardy mortgage msurnce preminm being paid by Borrower when the
insuranee coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as i foss reserve in lieu
of mornage insurance. Loss reserve pagiients auy ne onger be required, a1 the option of Lender, 1f morigage  insurance
coveraue (i the amount and tor the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtiined. Borrower shali pay the premivms regquired o maintain mortgage nsurance in effect, or to provide a
loss reserve, until the requirement for morlgage insurance ends in avcordinee with any writen agreement between Borrower
and Leader or applicable k.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Burcuwer notice M the Hine of or prios wawm inspection specifying reasonable cause Tor the inspection,

W) 1ks 0060917
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pphcable faw psy specily Tor reinstatement before sale of the Property pursiant o any power of sale comained in this
Security Instruments or (hy entry of a judgment enforcing this Security [nstrupent. Those conditions are that Borrower: (a)
pavs Lender all sums which then woutd be due under this Security Instriment and the Note as if no aceeleration had oceurred;
(hi cures any defuntt of any other covenasls or agreements. () pays all expenses incurred in entorcing this Sccurity
lnstrument, tcluding. but not limited 10, reasonable atorneys” feess and G kes such action as Lender may reasotiably
requise W assure that the lien of this Security Instrument, Lendet’s rights in the Property and Borrower's obligation to pay the
sums secured by s Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shall remain fully effective as it po acceleration had occurred. However, this
nght o reinstate shalt not apply i the case of acceleration under patagraph 17,

19, Sale of Note; Clunge of Loun Servicer. The Note or a partial interest in the Note Gtogether with this Sceurity
[nstrumenty may be sold ot of more times without prior notice to Borrower. A sale may resull in a change in the entity
(Kiown as the “Loan Servicer”) that collects monthly payments due under e Note and this Seeurity Instrument. There also
may be one orsore changes of the Loan Servicer unrelated o a sale of the Note. i there is a change of the Loan Servicer,
Borrower wil Desgiven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the mittie 23 address of the new Loan Servicer and the address 1o which payments should be made. The netice will
also contain any othes nformation required by applicable taw.

M. Hazurdous Sotatances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ole-ordn the Property. Borrower shall not do, nor allow anyone ¢lse w do, anything affecting the
Property that is in violuion oy Environmental Liw. The precedimg twa sentences shall net apply 1o the presence, use, or
storige on the Property of sma!t quantities of Hazardous Substances that are generally recopnized to be appropriste 1o normal
residential uses and 1o maintemnee ¢1 the Propenty.

Borrowet shall promptly give Lerder writien notice of any investigation, ¢laim, demind, lawsuit or other action by any
governmiental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge /i Borrower learns, or is notified by any governmentat or regulatory authority,
that any removal or other remedintion of any” Masardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary rentedial actions in acearZance with Environmental Law.

As used in this paragragh 20, "Hazardous Substinces™are those substances defined as toxic or lizardous substances hy
Envirconmentdd Law and the following substances: gasoline, kerosene, other Dammable or wxic petroleuny produets. toxic
pestivides amd herbiviles, volatile solvents, materials contanyig ashestos or formaldehyde, and radioactive materials. As used
i s parageaph 20, " Envirommental Law™ means federal laws it laws of the jurisdiction where the Propenty is located that
telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthercavenant and agree as follows:

21, Accelerntion: Remedies, Lender shall give notlee 1o Bor/ewer prior to acecleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but ot prior to acceteration under puragruph 17
unless applicable luw provides otherwise). The notice shull specify: (1) tee defaults (b) the uction required to cure the
defawlts (¢) @ date, not less than 30 days from the date the notice is given to/durrower, by which the default must be
cured; und () that Eailure to cure the defuult on or befure the date specified in #i¢ sotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding und sule of the Property. The notice
shall further inform Borrower of the right to ceinstate witer aceeleration and the ripht to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower to acccterption, and forectosure, I the
defiault is not cured on or before the date specified in the notice, Lender at its option may reousire immediate puyment
in full of wll sums secured by this Securlty Instrument without further demand and may foreelose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in uersuing the remedies
prasided in this purngraph 21, including, but not limited to, reasonable attorneys’ fees and costs of visksevidence.

22, Release. Upon payment of all sums secured by 1his Security Instrument, Lender shall reicase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead, Borrower waives all right of howesiead exemption in the Propesty,
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