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MORTGAGE 0080519721

~
r\b THIS MORTGAGE ("Secur’y Instrumant") Is given on JUNE Z6TH, 1998 . The mortgagor is
U\ | STANISLAW CZARNIK, UNMARR RS

("Borrower"). This Security Instr S8,

T/ which is organized and existing under theTavis o UNITED STATES OF AMERICA . and whose
address s 1823 CENTRE POINT CIRILYZ P, O, BOX 3142, NAPERVILLE, Il 60566-7142
{"Lender), Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND FIVE HUNDRED AND NG/100
Dollars {U.S. $ 67,500.00 ).
This debl is evidenced by Borrower's note dated the same dite as this Security tnstrument (*Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due ziad payable on AUGUST 1, 2008
This Security Instrument secures 1o Lender: (a) the repayment ofina debt aevidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payinent of all other sums, with inleres!, advanced
under paragraph 7 to protect the securily of this Security Instrument; and {c) the perlormance of Borrower's
covenants and agreements under this Security Instrument and the Nole, /#2r this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following describec properly locatadin . COOX County,
Hlinois:
UNIT A-24 TOGETHER WITH I1S UNDIVIDED PERCENTAGE INTEREST IN [THE COMMON
ELEMENTS IN REGAL SOUTH CONDOMINIUM, AS DELINEATED AND DEFINEL IN-THE
DECLARATION RECCORDED AS DOCUMENT NUMBER 25242350, IN THE NORTHEARLT 1/4
OF SECTION 4, TOWNSHIP 36 MORTH, RANGE 13, EAST OF ‘THE THTRD PRINCIVAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

B.T.N.#: 2B0420105210290000

which has the address of 13635 SOUTH LAMON HAZ4 CRESTHOOR
[Street] [City)
IHinois 60445
(Zip Code] {"Property Addrass");
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4. Charges; Liens, Borrowor shall pay all lxos, ngsussments, chargos, finog and impositions attribulablo to
the Proporty which may altain priority ovor this Security Instrumant, and lonsehold paymonts or ground rants, if any,
Borrowor shall poy thega obligations in the mannar providoed In poragraph 2, or if not paid i that mannos, Boirowor
shall pay thom on time diroctly to the porson owod paymont, Borrowor shall promplly furnish 1o Lender all notlces of
amauits to bo paid undor this paragroph. 1 Borrowor makes hese paymonts ditoetly, Borrower shall promptly furnlsh
to Lendlor racolpts evidoneing the paymonts,

Botrower shall promplly dischargo any lion which hag priority over this Secanity instrument unluss Botrowor; (1)
ngreny in writing to the payment of the obligation secured by the llen in o mannor accoptablo to Londer; (b) contosts
in good fnith tho Yion by, or detonds agiaingt ontarcomont of the lien in, fegal procendings which In the Lendor's opinlon
aporate to provant the enfargomant of the o, of () soeures from tho helder ol the lien an agroement salistactory 1o
Lendor suberdinating tho dlon to this Socurity Insirumaent, 1t Lunder delarmines that any part of the Proporty is subjoct
1o & lien which may attain prictlly ovor this Securty Instrumont, Londor may give Borrowaer a notlcn identitying the lien.
Barrawot shnll satisly the lion or tokn tno or moro of the aclions sat lorth abovo within 10 days of the giving of notice,

5. Hazard weDropenty insurance, Borrowor shall koep tha improvemaents now oxisting or heronfler oroctedt on
the Proporty ingirad-aguingt loss by fire, nzards inchictod within the term “oxtonded covornge” and any othor
hazaeds, inciuding Henae-ar flooding, for which tho Lender roquires insurance.  This insurance shall bo malmiained n
the amounts and for tegesiods that Londer requiros,  The insurince cortter providing the Insurance shail bo chosen
by Borrowor subjact o Lenunr's. approval which shalt not by unreasonabiy withhold, (1 Borrowar tnils to maitinin
coverage doscribed above, Lanidar may, nt Lendor's oplion, oblen coveraga to protoet Landor's rgiis in tho Property
in accordance with partgraph

All Ingsiranco policios and reneweie shnll bo accoploble to Londor and shall include n stundard mottgage clause,
Londar shall have he right to hatd the policis and fenowals, I Londor iaquires, Bortowor shall promptly give to
Londer all roceipts of paidh pramiums and vehewal notices, I tho event of loss, Borrowar shal give prompl notice to
the insurance carrior and Londor. Lontlor moy-ieaice proof of logs It not mado promitly by Bortowar,

Unless Lender and Borrowor othorwlso agroe o wriling, Insuranco proceeds shall o appliud to rostorntion of
ropiir of the Proporty damagod, If the rostaration or repnir Is oconomlcally feasible and Lendor's secunty is not
Ingsonad, It tho rostoration of ropat Is hot economisiby feasibie or Loender's securlly would be lessened, the
insurance proceods shall ba applied 1o the sums socurad Gy Lais Saecurity nstrumont, whether or not thon due, with
any excess paid to Borrower, {f Borrower nbandons the Propary, of daes not answer within 30 dnys a notice from
Lander that the insurance carrier hoy otfered to sellle a cinim; thon Lender may collact the Insurance procasds,
Lender may use the proceads Lo ropeair or reqtorg lhe'Prdpuny ot de-pny sums sectirod by this Security Instrumaent,
whelher or not then due. The J0-day period will bogin whon the nolice Is given, o

Unluss Londer and Borrower otherwise agree In wrlting, any nppllcation 2¢ proceeds Lo principal shall not extend
or posipong the due date of the monthly payments referrad to In paragraphs 3 asd 2 or change the amount of the
payments, If under paragraph 21 the Property Is acquired by Londer, Borrower's [ight lo any insurence policies and
proceads rosulling from damages lo the Property prior to the acquisition shall pnss o Lander to the extent of the
sums secured by this Securlly Instrument immadiately prior 1o the aceulsition.

6, Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower'c Loan Application;
Leagehclds, Borrower shall ocoupy, establish, and use the Properly ag Borrower's principal <esidence within sixty
days after the execution of this Security Instrument and shall centinue o occupy the Property as Sortower's principal
resilence for at least one year alter the dale of occupancy, unless Lender otherwise agrees [n writitig, which consent
shall not he unreasonably withheld, or unless extenualing circumstances axist which are bayond Botrowar's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deletiorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action or proceading, whelher civil or critninal, is begun that In
Lender's good faith Judgement could resul! In forfeiture of the Praperty or otherwise malerially impair the lien created
by this Sacurity Inslrumet of Lentler's security Interast. Borrower may cure such a default and reinstale, as provided
in paragraph 18, by causing the action or proceading lo be dismissad with a ruling that, in Lender's goord laith
determination, pracludes forfeilure of the Borrowar's inferest in the Property or other material impairment of the lien
craated by this Security Instrument or Lander's security interest. Borrower shali also be in default if Borrower, during
the loan application process, gave malarially false or Inaccurate information or statements o Lender (or failed to
provide Lender with any malerial information) in connection with the loan evidenced by the Nota, including, but hot
limited to,
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interast. Lepder shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums securad by this Securlty Instrument by reason of any
domand mada by the original Borrowar or Barrower's successors in inlerest, Any forboarance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remady.

12, Succegsors and Assigns Bound; Joint and Sevoral Liabllily; Co-slgners. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paagraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrowar who co-signs this Security Instrument but daes nol oxecute the Note: (a) is co-signing this Securily
(nstrument only 1o mortgage, grant and convey that Borrower's intarast in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agreas thal
Lender and any other Borrower may agroe 1o extand, maclify, forbear or make any accommocdations with regard to the
lerms of this Security Instrument or the Note without that Borrowor's congent,

13, Lonn Cheiqes, | tha loan sacured by this Securily [nstrumaent Is subject to a law which sets maximum loan
charges, and thavaw iy finally interpretod so that the Interest or othai lonn charges collecled of to ba collected in
connaction with the lpag oxceoed the permitted limits, than: () any sueh loar chargo shall be raduced by tha amount
nocessaly to reduce-ho-sharge 1o the permitted iimiti and (b) any sums alrondy collecladt trom Botrowar which
oxcaaded permitlod limits i) bo rofundoed to Borrewor.  Lendor may choose 1o maka this rofund by reducing the
principal owad undar the Noteoi by making a diroct payment 1o Borrawer, 1l a refund roducoes principal, the recuction
will be treated as o partial propay/nont without any prepaymant chargo under the Nolo,

14, Notices. Any natice to Borrower brovidoed for In this Socurity Instrumant shall boe givon by deliveiing it or by
mailing it by first class mail unless applicablo law requires use of anothor method. The notice shall be directed to the
Fropony Addrogs or any othar addross Bo rowar designates by netlee le Leador, Any notice to Lander shall be glven
by first class mail to Londor's addruss statud fiorain or tny other addross Londor designatos by notice 1o Borrower.
Any notice providod far in this Securlly Instrurioaahall bo deomad o have boon given o Bottowor of Lander when
given ay providod in this paragrapsh.

15. Qovarning Law; Soverabllity, This Securly Iastrument shall bo governed by lodoral law and tho law of the
juriscliction in which the Propuny Is locotud, hiytho ovent thiiany provision or clause of this Security Instrumant or the
Noto confiicts with pplicablo law, such conflicl shall not aftwct-olhor provisions of this Security Instrumant or the Noto
which can bo givai elfect without the conflicting provision,  Tosbis pnd thu provisions of this Securlty Instrumant and
the Noto ire doclavett to bu sevorable.

18, Borrowor's Copy, Borrowor shall bo givan one conformaod ¢opy sithe Note and of Lhis Secutlty Instrament,

17, Transtar of the Proporty ar a Banatficial Intoroat In Borrower.: ‘.l or any pant ol the Propurty or any
imorost in it sald or transtorrod (of il o Boneliginl intarest in Botrower s soid ortinnsturred and Borrowar is not o
naturl purson) without Lendor's prior wrltton consoent, Lendgr may, ol it8 option: ez 4ulrd immodinte payment in full of
all sums socured by thiy Socurlly Instrumant,  Howaver, this option shall not bo vxoclsad by Londo I oxercise is
prohibitad by tocdural law as of tho dnto of this Security Insirumaont.

I Londer axorolsos this option, Londer shall give Borrower notice of acecloration. “Tha aptice shall provide
perlod af not loss than 30 days from the dale the notice I8 delivored ar mailed within which Seaower must pay all
sums socurad by this Socurity (nstrumont. 1 Borrowor (aifs 1o pay these sums prior ta the oxplialivn of this poeriod,
Lendor mny invoke any remadiod pormittad by this Sacurlly Ingtrumont without finthor netice or domena on Borrowor,

18, Borrowar's Aight to Relnatate, | Borrowor mewts cuilaln conditions, Botrovot shall buve the right to have
unforcoment of this Securlly Instrumont discontinued at any time prior Lo the varlior of: {6) 5 duys {or such othor
poriod as applicablo law may spaclly for relnstatoment) beforo salo of the Prapaty putsuant Lo any power of salo
contalned in this Socurity Instrument; or {b) entty of & jutdgomant enforcing this Socurity Instrument. Thoso conditions
tra hat Borrowor: (&) pays Londor all sums which thon would be due undor this Secarity Instrumant and the Note bs
il no accoloratlon haed oceurrad; (1) cures any default of any other covenanig or agroomonts; {c) pays ol oxpensos
incurrad in enforeing this Socurity Instrumont, Ineluding, bul not Bmitod to, ressonable atlornoys' foos; and (d) take
such action as Landor may raaganably roguirg to ngsuro that the Hen of this Socurity insttumont, Lendor's righls in the
Proporty and
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g [Check applicable box(es)|

tH __| Adjustable Rate Rider | Cendominium Rider 1 1-4 Family Rider

?’-; | Graduated Paymant Rider | Planned Unit Development Rider | | Biweekly Payment Rider
o | Balloon Ricer | Rate Improvement Rider | Second Homo Rider

g | VA Rider Olher(s) [specity}

LY

8Y SIGNING BFLOW, Borrows: accepts and agrees to the terms and covenants contained in this Security
Instrument ana ivany rider(s) exscuted by Borrower and recorded with il.

Withesses: .
574;,;,5/.5?/./ L. ,c‘ AL [;/ Sesty (Seal)
THTANTE AW TEARNTE = 7T T T T Barrower -Borrower
(Seal) (Seal)
[ e e - 'BOHQWBT i e Eramr e Sty A v i r ‘Bonowe'
S O URO - 1. | T 4.
STATE OF ILLINOIS, (e A e County ss:
I Voo ot land e , & Notary Public in eind for said county and stata do hareby certify

that STANISLAW CZARNIK, UNMARRIED PERSON

, porsonally known to me to ba the same person(s) whose namels)

subscribed to the foregoing inslrument, appeared beloro ma this day ih persen, ant acknrwiadged that he

signed and delivered the sald inslrument as K18 freo and vohmlmy act, lor/ha uses and pmpoao.;

thereln set lorth. ;

Givan under my hand andt otficlal seat thm J0UY day ot co b [ i v
YRS AT LY k |

My Commission Exples: MJ,«;} BYNY v\*/ _ {l Tt (( b [ l Vil T_m..“.. s
NOTRRT PLiGLL FLINOR ,
113:5;3’,%”3“'"}‘ s ,\ it ‘Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDER RETURN TO:

KENNETH KORANDA D AMERICA BANK, 8B,

1823 CENTRE POINT CIROLE e 623 GENTRE POINT GIRCLE

P.O, BOX 3142 P.O, BOX 3142

NAFERVILLE, Il GO566-7142 NARPERVILLE, Il GO566-7142
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CONDOMINIUM RIDER
THIS CONDOMuNLN RIDER s made this 26ch tay of June , 1998 ,

and is incorporated Inw and shall be deemed to amend and supplement the Montgage, Deed of Trust or Securlly
Deed (the “Security Instruman®) of the same date given by the undersigned (the "Barrower") to secure Boirower's
Note to . ) . .

» MERICA BANK, FSB. i .

(D AMERICA BANK, EGU (the “Lender")
of the same date and covering the Praraily deseribod in the Securily instrument and located-al:

13635 SOUTH LAMON #A2#4,, Crestwood, IL 60445
[Pioperty Address|

The Properly includes a unit in, tegether vilh_an undivided interesl In the common elements of, a condominium
projgct known as: RECGAL SOUTH

[Name of Coademinium Projact]
{the "Condaminium Projec!). If tha owners assacinticn ozother entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benelit.ur-use of s members ar shareholders, the Property also
inchudes Berrower's interast In the Owners Assaciation and the 12zas, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, in addillon to the covenants and agreements made in the Sacurity (nstrument,
Borrower and Lentler lurther covenant and agree as foliows:

A, Condominlum Obligations. Borrower shali perform all of Borrowed's obligations under the Condominium
Project’s Constituent Documents. Tha *Constituent Documents” are the: (i) eclaration or any other doecument which
creates the Condominium Project; (i) by-laws; (i} code of reguiations; @nd (iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessments impesed pursuant ta the Constiiuent Documents.

B. Mazard Insurance. So long as the Owners Association maintains, with a generally-acsepted thsurance carrier,
a "master® or "blanket" policy on the Condominium Project which is salistactory (o Lerde: and which provides
insurance coverage In the amounts, for the periads, and against the hazards Lander requires, including fire and
hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lanaer¢f one-twalith ol
the yearly premium instaliments for hazarct insurance on the Properly; and

(iiy Borrower's obligation under Uniform Covenant 5 to mainlain hazard insurance coverage on the Proparly
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or rapair lollowing a loss to the
Praperty, whether to the unit or to common elemenls, any proceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender for applicalion to the sums secured by the Securily Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shali 1ake such actions as may be reasonable to insure that the Qwners
Assoclalion maintains a public liability insurance pelicy acceptable in form, amount, and extent ol coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa / Freddie Mac UNIFORM INSTRUMENT
104G 1/95 Page 1 0l 2
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D. Condemnation. The procoeds of any award or claim for damages, direct or consequential, payable to
Borrower In connaction with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common alemenis, or for any cunveyance in fieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as provided

in Unllorm Coenant 10.
E. Londer's Prior Consent. Borrower shall not. excep! after notice 1o Lendar and with Lender's prior wrilten
consant, either partition or subdivide the Proparty or consent (o

{i) the abandonment or lermination of the Condominium Project, except for abandonment ot termination
required by law In the case of substantlal destruction by fire or other casualty of in the case of a laking Ly

condemnation or eminent domain;

{li) any amendment to any provision of the Constituent Documents if the provision is for the express benef
of Lender;

(il) termineiion of profossional management and assumption of sell-managemen! of the Owners
Association;

or
(iv) any action whicl waiid have the effect of rendering the public liability insurance coverage maintained
by the Owners Associatiar unacceptabie to Lender.
F, Remedles, |f Borrower does nsi ay condominium dues and assessments when due, the Lender may pay
them. Any amounis disbursed by Lender vider this paragraph F shall become additional debt of Borrower secured

by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear Interest from the dafe of dishursement &t the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesiing payment,

BY SIGNING BELOW, Borrower accapts and agrees 1o the terms and provisions contained in this Condominium
Rider.

_15_,__‘,3_1_’._;{_ 5 2—6 i CZ":K:J i '/ (SeaI)
STANISLAW CZARNIK -Borrower

< Seal
-B:gnos.rzar
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