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Prepart by MEKRLLY BRARD

RECORD AND RETURN TO:

BILTMORE FIMANCIAL HANCORP, IMC,
1540 BAST DUNGEE ROAD, #180

MORTGAGE Loan No, 0064637093

TIHS MORTGAGE ("Seeurity Insivsanam™) Is given on June 23, 1veg - The mortpagor is
HOWARD HERBTIN and MICHRUE M. HERGLN, HUSBAND AND WIPE

{"Borrower"y. This Seeurfty Instrament s glven o
BILIMORE [INANCIAL BANCORP, TN,
which is orgutized and existing under the laws of - THE STATE O 1LLINOLS , i whose
address (s 1540 BAST DUNDEE ROAD, #180, PALATINE, TLLINOLS 60067
CLander™. Borrower owes Lender the priscipad sunt of
Bighty Thousand and no/100
oty (U..S a0,000.00 ).
This debe is evidenced by Rorrower's note dited the same date as this Securiss nstewment {"Now®), which provides for
monthly payments, with the full debt, 17 not paid cartier, due and payuble on Tuly- 242020
This Security Insteument seeures to Lender: (a) the repayment of the debe evidenced by (e iNeie, with isterest, wnd all runcwu!s.
extensions and modifications of the Note; (b) the puyment of all ather sums, with interest, advanced under paragraph 7 1o
protect the security of this Seeurlty fnstrument; anct () e performance of Borrower's covemns s agreements under this
Security nsteument wnd the Note, For this purpase, Borrower does hereby morigage, geant and canvayao Lender the following
deseribed propenty located in COOK County, Hlinais:
LOT 55 IN GOLF VIEW HIGHLANDS, BEING A SUBDIVISION OF PART OF LOT 1 (M
SUBDIVISION OF THE WESYT £/2 OF THE NORTHWEST 1/4 OF SECTION 26 AND THE _RORTH
3T, 20 FEET OF TUE SOUPHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST
1/0 OF SECTION 26 (EXCEPT THE WEST 337,92 FEET), TOWNSHIP 41 NORTH, RANGE
12, EAST OF Cil THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

. PIN 09-26-110-014 .
which has the 020 N. CREENWCOL AVENUE PARK RIDGE [Street, Ciky],
{linois [2ip Codel (" Propenty Address™y;

ILLINOIS-Tiilo Fumily FNMA/FHLME UNIFORM
sy _° INSTRUMENT Form 3014 990
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this Security Instrurnent, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the Jien or take one or
more of the actions st forth above within 10 days of the giving of noiice.

5. Hnzard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafier erected on the
Property insurerd against loss by fire, hazards included within he term "extended coverage® and any other hozards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimiained in the amoums and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Botrower subject 10 Lender's approval
which shall not be unrensonnbly withheld. 1 Borrower fzils 1o maintain coverage described above, Lender may, a1 Lender's
otion, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurmce policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause, Lender
shill hnve the right 1o hold the policies nnd renewals, §f Lender requires, Borsower shall prompily give w Lender all receipts of
pald premiums and rensewal notices, In the event of Joss, Borrower shall give prompt potice to the insurance carrict and Lender,
Lender may make proof of Joss if not made prompily by Borrower,

Vnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to resioration or repair of the
Praperty damaged, if he resioration o repair is economically feasible and Lender’s security is not Jessencd. 1¥ the restoration or
repuir i not ceoncimiczdy feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied (o the sums
securedd by ihis Securiiy Insirument, whether or not then due, with any excess paid to Borrower. 17 Borrower abandons dhie
Praperty, or does not anzver-within 30 days a notice from Lender tha the insurance carrier has offered 1o sentle a claim, then
Lender may calfect (he isuraice proceeds. Lender may use the proceeds 1o repair or sestare the Propeny or to pay surs
secured by ihis Securlty Instruisens, whether or not thea due. The 30-day period will begin when the notice 3s given,

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the due dnie of the montiiy pavments referred to n paragraphs 1 and 2 or change ihe amoumt of the paymenis. If
wider paragraph 21 the l'rupony is acquiter by Lender, Borrower's right 1o any insurance policies and proceeds resuhting from
dumage 10 the !’rupcrty prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition,

6, Occupnticy, Preservation, Maintenance aod rotection of the Property: Borrower's Loan Applicstion; Leascholds.
Borrower shudl occupy, establish, and use the Propeny_ae Borrower's principal residence within sixly Gays after the execution of
this Security Instrument and shall continue to secupy the Praperty as Borrower's principal residence for a1 Jeasi one year afier
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenuating clreumsiances exist which are beyond Borrower's <control, Borrower shali not deslroy damage or impair the
Property, shtow the Propey 1o deterlorute, or commit waste on the Property. Borrower shall be in default if any forfeitvre
action. or proceeding, whether civil or criminal, s begun that in Lenar s good faith judgment could result in forfeiture of the
Property or atherwise materially impuir the len created by this Securily ipatrament or Lender’s security interest. Borrower may
cure such n default end reinsiuie, s provided in paragraph {8, by causing the action or proceeding Lo be dismissed with a ruling
that, In Lender's good faith determingticn, precludes forfeiture of the Borrov er's interest in the Propeny or other maierial
impalsment of the fien created by this Security Instrument or Lender's sccurity niesest, Borrower shail also be in defauh if
Borrewer, during the lown application process, gave materially false or inaccurate informaiion or statements to Lender (or fuifed
to provide Leader with any materind information) in connectlon with the loun evidenced by i Note, including, but not limited
10, reprcscmnﬂons concerning Borrower's occupancy of the Property as a principal residence, .(ihis Security Instrument is on 2
lensehiold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fuctitde 10 the Propeny, tie
feasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Righis In the Property, If Borsower fails ro perfanm the covenans ard sgreements contained in
this Securhty Instruragnt, or there s a legal proceeding that may significamly affect Lender's righta in i Rropeny (such as 4
proceeding in bankruptey, probate, for condemnation o forfeiture or to enforce laws or regulations), then Teader may do and
pay Tor whmever is necessary (o profeei the value of the Property and Lender's rights in the Propeny. Lender's actions may
include paying any sums seeured by o lien whicl has priority over this Sceurity Instrument, appearing in count, paying
reasonable altorneys’ fees and emering on the Property 10 make repairs. Although Lender may 1ake action under this patagraph
7, lender does nor have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower sceuted by this
Security Instrument, Usless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inerest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mongage insurance s a condition of making the loan secured by this Security
Instmnyent, Borrower shall pay the premiums requiredd 1o maintain the mortgage insurance in effect, If, for any reason, the
mongage Insurnice covernge required by Lender Japses or ceases 1o be in effect, Borrower shall pry the premiums required 4o

< Lind-plg
P22
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appllcable daw provides otherwise), The notice shall speeily: (a) the default; (b) the uctlon reguired to cure the default;
(¢) & date, not less than 30 duys from the dute the notlce is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may resull in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notlce shall further
inform Borrower of the right (o reinstate after acccleration and the right to assert in the foreclosure procecding the
non-existence of w default or any other defense of Borrower to accelerntion and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, i its optlon, may reguire immediate puyment In full of ali sums
secured by this Sccurlty Instrument without Further dewand and muy foreciose this Security Instrument by Jjudicial
proceeding. Lender shatl be entitled fo coflect ull expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not tmited to, reasonable attorneys fees and costs of title evidence,

22, Redease. Upon payment of all sums secured by (his Security Instrument, Lender shall release this Security Instrument
without charge to Borrower  Borrower shall pay any recordation cosls.

23, Walver of Homestead, Borrower waives all right of homestead exempion in the Propeny'.

24, Riders 2¢ 05 Security Instrument, 17 one or more riders are executed by Borrower and recorded 1ogether with this
Securlly Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Serurity Insirument.
|Check apphicable box(es]

Adjustpble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ride = Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider == RAIC Iniproveient Rider {1 Second Home Rider

VA Rider (1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts aid ugrees 1o the terms and coy)

ants comaitied in this Sceunty Instrument and
in any rider(s) executed by Borrower and recorded with it i

I ?
Witnesses: 7
g v o MM [ (Scal)
HOWARD HERBIN —
- (S8 . ; 74
ol ] y .
e res 7 7(&‘4‘{:.«,.... (Sealy
MICHELA-M, HERBIN Boroset
(Seal) L. .. - (Seal)
Burmwer Borower
Ny g pERY 1 ( ’z\_ o /"/' - .
STATE OF ILLINOIS, . y (T et 7 County ss:
VR SR LEPREE Rt S . a4 Notary Public in and for said countvand state do hereby certify

that MOMARD HERBIN and MICHELE M. BERBIN, HUSBAND AND WIFE

, personally known (o me 10 be the same person(s) whose name(s)

subseribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the snid instrument as THEIR  free and voluniary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 23rd dayof  June , 19E&E

[ L
L o . N
My Commission Expires: %7/ -/ ;”‘/-{ e L A

(MAW)MMMM Notsry Public
g OFFICIAL SEAL

' SONNA M GiLL
¢
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