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RECORD AND RETURN 1O

BILTMORE FINANCIAL BANCOR#, INC.
1540 EAST DUNLES ROAD, #180
PALATINE, . ILLINCTS. 60067

MORTGAGE Loan No, 6920978

THIS MORTGAGE (*Security Instarent™) is givon on Jung 25, 1998 » The mortgngor is
DENNIS BAEZ and SUSAN L. BAEZ, NUSDAND AND WIFE

("Borrower®), Thiy Security Instrument is given to
BILTMORE FINANCIAL BANCORP, INC,

which is organized and oxisting undor the laws of  THE STATY £F ILLINOIS , und whose
address is 154C EAST DUNDEE ROAD, #180, PALATINE, ILLINAIS 60067
lender”), Borrower owes Lender the principal sum of

One Hundred Twenty Nine Thousand Nine Hupdrad and
N0/ 100vmrmumnurmnunrn e e n———— mmmm————— - Dollars (U8, § 129,9C0.00 h
This debt is ovidenced by Borrower's note dated the sume date as this Secuity Justrument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlier, due and payuble on July 4, /2028
‘This Security Instrumont sceures to Lendor: (u) the ropayment of the debt evidenced by ths Nots, with interest, und ull rurwwulh.
vxtensions and nixdificntions of the Notey (b) the payment of all other sums, with interosi, wdvanced under paragraph 7 to
protect the security of this Security Instrumont; and (¢) the porformance of Borrower's covenints wnd agroements under this
Security Instrunwent and the Note, For this purpose, Borrower dous herehy mortgage, grant and coavay o Lender the following
duscribed proporty located in COOK County, llinois:

LOT 1877 IN ROLLING MEAPOWS UNIT NUMBER 12, BEING A SUBDIVISION CF pATT

OF THE EAST 1/2 OF SECTION 35, AND PART OF THE WEST 1/2 OF SECTION &, ALL

IN TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYINC

SOUTH OF KIRCHOFY ROAD, IN COOK COUNTY, ILLINOIS.

PIN 02-36-314-016 ‘
whish has the address ol 3306 PEACOCK LANE ROLLING MEADOWS [Street, City)y

Winois 60008 [2p Cesle) (*Proporty Address");
ILLINOIEMQIG F!mllv -FNMAFHLMC UNIFORM
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Poge ol 8 VM MOITGAQY *OHMS « (B00I021.720)




UNOFFICIAL COPY Y

icrizosel {'mur’w@

08/8 ViOE Wed gotebeg

gl T
Z (K; Mopd upmne Aew yofym Uty 8 0 toofne &f Apadold o) jo pad Auw Juy) SAUTULANIP JpU] J] GUARTNIEY) AJNN0RS S
oy uoy} oip Supvulpsogng JPUT 0) Ksoywysies jusaaiBe e ual) o 3O 1ODIOY GU WOK SAUNRR (9) J0 1631} oY} 30 1DANSAIOJUS
o ywsasd o) etwedo vopido 5,30pb0y oip Wl goym sdnpaesosd redal ‘u) Lol =i JO Juotedioyua wursSe spusjep 30 '4q
uojj o yp) pood uj wismuad (q) t19puzr] 0) ejgmdaow Jauuv ¥ Wi Uat| o £q paimass uoneBiiqo el Jo juswed oup &1, Bumm
Uy o018 (1) IOMOLIOF STO[UT IS} £13noag 81 1940 Kiwoud svy yorgm vafj A ofsemomp Apdword [iwys Jamoliog
‘o And o) BurouRpIAD NJIROAs JUPHY) O} BTN Ayichsasd ppys Jomonsog +psasp suetuKvd esat Ssxed.Jamoliog )
ydwBzaud s Jopun pind o4 of sjUNOWE Jo saol0U (1B Japus] 0 ysiuIng Andwosd |[wgs 23moLi0f yusmied paro uosod g 0y
Ajroasp oy vo wai) Apd [{oUE 2040000 ‘JRUURE YWY U] ped jou 31 30 ‘7 ydesBesed m popiacad Jouusm o Ut suonefi|qo vl
Kud ey Jomonog *Aue g1 ‘B puros8 J0 sowAnd plogesen) puB ‘usUIR] Ajung s 4880 Ansond orno Ame QMM
Spadnig o O) SIMAQIINS suopredis) pun UL ‘IEBIRYS 'RUMUGSOSHE TIRKE} fi¢ Ked jfeuR JamoNOg "SURY] adyey) 'y
‘;ON o Jopum onp wafwo ope| Auw 03 59 pun tonp [ediouud 0) ‘yuno) tmp IRt O) ‘PSRN
17, ydusBused Jopun sjqu/ied MmO 0) "puoXR (310N ) Jepun onp safyo wawmAedasd Kuw of *18Y :pa1|dde aq |[wWYs 7 puE |
sydwBumd sopun Jopuaty £ paldal guodnd |8 'os1MIOR0 sapiaCId Me| ojqeor|dde swaup) “HUIBARS JO uonwonddy °¢
“naneu], {1ng A
£q pastioas BUINS ouy 1wureBe 1w’ 3 U O[EY 40 uoiIsINboT JO SN A} 18 JopU] £q pioy spumy Auw £(dd [y *fusdorg o Jo
aJes Jo LoD o} O) soud wpuey tApedorg o (|98 Jo asnibow [[pys JopUeT 1T ydwSwnd sapum ) 30pua] &q proy spuny
£uw Jomossog o) pumges Apdwod [yayy sepua] wuatunEY) A1n00g SN 4Q PAINd SN |I¥ JO 1y 1 uewind vodf
“WONAIMIP 9108 8 IOPUAT 18 ‘nuam4ed Ajuom Sajam)
iy ciow ai uf Lousiayap on) dn aYIu |1 YwAoLOg ‘Asuoroyep o dn oxga 0} A1¥58399U JUNOWIN AE JOpUT] O Aud [peys
Jomol0g o4 yona ) ‘pie ‘Bupilim ul Jomosiog F3300 08 Amst Jopuar] ‘onp uaum swal) mosorg oy Aed of uatdYJAE 30U 5} U
£un 18 sopuar] £q PIY BPUN O JO JUROW AN} 1 MEl ojquoridds Jo suaiesinbal o yilm 95UEPIOOIE ) BpUN,J BR0XD 9 JO)
JOMOND O JUNDOIY |{UN8 JOPUST ‘M¥| ojqeoyjdde Lg piry oq of PRRNDIOG SIIHOWN oY) PIRINA JOPUT) q piey spumy o B
'RRUITIIEU] KYRa0g STEL £Q) PANOON BUIAE (¥ 10§ £un e [BUORIPRS R poBpojd am spum,] o, ‘opwl Sem S o) o) G2
jowa Worym Jof esodimd oy puy spum O o) FYQap pum A1pad SULMOYS ‘SPUT A} JO Suumosoe Tenuz e o8y Jnoyitm
oD 0} OAS [JBys Jepua] ‘EpIM)] Sy U0 pred oq [IOs WEAN0] W IAAIMOY unm U) oy Ama Jopus] pum AMaLIOE
'gpun,j o uo sRNUIES JO WO Aue Jomoniog Aed 0) Peamba-00 J0U jjegs JApUd] spred 0q 0) iAo} sannbas raj 3pgeandde
10 opwa ) Wwawcasle ur sk IR0 PApIAGD Mg aquoidy sSRUM ‘Umol SHD WM uONSeBED Wl sepua] Aq PAsD
05yr298 Burpodos xer aivies [eal unpuadeput uw Joj 0B BuN-AUO ¥ Ly samoliog aambas AR JpUT) I9ASMOH ofrmygo v
yjony xqeul af Jepu’] minused my) ojqua)jddu puy spun, oip o JFR1E1 Somsarc BABd Jopuan] SEIJUN )] mosss o Butdiisa
20 un0so8 MIoRs o) BuzArewe Ajyenuse ‘spung o unf1dde pue Buipioy s lamouog ofiwid 10U ANUI JOpRa] 'RNRY MOIONT
o Kl o1 vpung oy Kidde Jeus opuary ‘yueg tvo] QWOH [WIPS £us w1 S0 (MOTEYRKUT UY Jons st Jopir] J) “sapuir) fmpnjom)
Amus s0 A peuaunE 'foucBy [uiopaj ¥ £q passul are giigodop GeoYm LONMYIYL} e Ul pjey ) Jfeys ¥pumg ouj,

] 0)qEOdde )4 SISEPICIOE U) FELAIARO JO MWP)] MOINT
oImny Jo sasniipuedso ju RAMUNED SGEUOTI] PIRS TIUP JUALING JO HIFEQ O) UO N FPUTS 14 JUNOULIE GUf) AETNSS KAl JAPUTY
JUROUIN JOAYO] Q) PROIXD O} 10U JUMOWR Nt U} spungd Pl PUw 1991105 "IN Lum e ‘Swul iopiizr] ‘O 3] “10NOWIE JARER] R S15
spun, ot 0) sayjdde ey me] JRpoLE ESS[I '\, VdSTY.) bar 12 1097 UON3E D'S'N T ot OF BB Wo3j POPULIE ¥ $/6]
30 10 #INpI00g USLIBINES MY [y [BIAPOJ OUf) JIPUN JETIOII MOINR £ Jomoxog J0) asmbai Ay o) efeBuowm prrej
£|/5Da) ¥ 30} JAPUR] ¥ JUMOWE UMWY oW poaota 0} j0U DU U ) SPUN PIOY PAIY 30910 AUR 18 AR SOPUST
"B MOIRT, PO{(ES AN oo owall, gupnquosd eowreingy) eRadyow JO justufed oty Jo nay| W ‘9 yarcaried Jo suois)a0sd alpy
il ORMPIO2N U] IPPUST O ISMOLOR Aq vjgnied muny Aune (5) pue *Aue g1 ‘surngasd eoumIngul afeRuiw Luwaf (3) 2Aus 43
'Apn|luesd edURINEY] POOY) Ajswak (p) twwnpuasd eomansul Kuadasd Jo prezvy Kjeak (o) (Auv I +fuadolg o 10 ey punoad o
giuoukud ployesw Aok (q) 141203028 S LD URY| ¥ §8 JULUNINEL) K1umoag 11 Joa0 Aipond UM AB0 (Orgm SIUMUSEREY DUR
vaxm Kjeok (3) tioy (,spuny,) vine @ ‘jn w pivd s 0N 941 JHUR ‘SION 9ify Jopim 8NP ase sjumuied £[puom Lep oy U0 Jopr
o1 Aud (B Jomoling JepuT Aq JoA¥Mm UARLIA ¥ 0} Jo me] aqEs)jddn 01 122fyng ‘FINIINSUL PUE faxe) J0) Spung °7

"ION O¥t sopun onp $aBseio 2in} pu¥ jucuAudasd Auu pint S10N O £Q PROUIPIAG 1P 1) UD JEISIUS DU JO redisussd
olp onp toym Avd Apdwosd Jpeys samoliod wikaeyy e puw JRmkedalg HEIRILY PUv ety jo iuuing |
HAOJ[0) 54 0oU3E DUV JUUSAOD JApUa’] DUV samaueg 'SLNYNIAOD WHOHINA
podosd (pa1 BULEAOD JIAUIRIIRUT A1R0% WIOJIUN ¥ ANYIELAD O) nonopsun{ £q suonBLEA
PRI YI]M RIVBUDAGO ULIOfUn-HOu pus om Q[ J0] FTEUDADD ULIOJIUN SAIGII0D INTWNYLSNI ALIENO3S SIHL
"PLOX JO HOIURIGUIMIG Auw 0} 303]qNE ‘FPINILAD puR SO ||B wureBe Auodosg o ©) Sh 89 Kypeaouad pusjep jim pus
SUmLINA SOMOM0G ‘0SS JO #aINBIGUINAUY 10] 1dodxe 'pAISQUINOUAM §) Aupdead o 1oL puw Spadoid o foanas pus 1wl
roBeS10u o) 181 o ey e paADALOD Ageley BINISd Oif JO PSS A{Injee] 81 Jamo1108 I SINVNAAOD HAMOHUOH
,Auedoag, oY) sE JUaITLIEY] Ansag 81} U1 01 PaLSjRl §) Furofaao) 9t JO [IV JURUTNSY]
Aunoog BIY) AQ pRIoacd o odfe IR SUOTHPPW PR pmusmeonyda) iy Auedoad eg Jo yed 3 30JEAY SO MOV BAIMXY
PRI “seoneucHIdd *KUaton |7 pu +{usdosd oY) UO PAIdAIE 13YwRAsal JO mOU symoacaut o 110 HLIM ¥THLIDOL

. Y
05310250




UNOFFICIAL GRX,

this Seeurity Instrument, Londer muy give Boreowor u notice identilying the lien, Berrower shall satisfy the lien or take one or
mors of te wetions sot forth above within 10 day2 of the giving of notice,

5. Huaurd or Properly Insurnnce, Borcower whsll keep the improvemenis now existing or hureafier erscted on the
Property insured against Joss by fire, huzsrds ineluded within the term “eatunded coverage” and any other hazards, incluiding
Roods or flooding, for which Lendur reguires Lsuranco, Thix insurance shall bo maintuined in the umounts and for the periods
thit Londes requires, Tho Insurance carrior providing the insurance shall by chosan by Borrower subject 1o Lender’s approvul
which shall not be unreasonably withhold, 1f Borrowor fails to maintain coverage deseribed above, Lender may, at Lender's
oplion, ohtain covernge to protect Londor's righty in the Property {n aecordunce with paragraph 7,

All insurance policios and renowals shull bo accoptabls to Lendor and shill includo n stundard mortgage clause, Lander
shatl have the right 1o hold the policies and renowals, I Lendor requires, Borrowor shull prompily give to Lender all recoipts of
paid promivms and ronewal noticos, In the event of loss, Borrowar shall give prompt notice to the insurance carrior und Lendor,
Lendor may muko proof of loss i not mikle promptly by Borrowor,

Unless Londer andd Borrowor olthorwise agroe in writing, insurance proceeds shull be applied to restormtion or repair of the
Propecty danwged. Af the restorntion or repair i economically feasible und Lundur's seciirity in notl lessened., 11 the restoration or
ropair is nutb ecoaoiraally feasible or Lendor's security would bo lossoned, the insuranes proceeds shall by applicd 1o the sums
secured hy this Security inxtrument, whothor or aot then due, with any excess puid o Borrowoer, 1f Borrowor shundons the
Proporty, or does not aznavier within 30 days a notice from Lender that the insurance carrior hus offered o sattle 4 claim, then
Lendor may sollect the imaeance proceeds, Lendor muy uso the proceeds to ropair or restore the Property or to pay sums
sectired by this Seeurity Instiimaid. whether or not then dus, The 30-dny poriod will begin whon the notico is given,

Unless Lendor and Borrovier otherwise agree in writing, any upplicstion of proveads o principe} shall not exiend or
postpone the due date of the maanly paymonts reforred to in parsgraphs 1 wnd 2 or chango the amount of the payments, |f
under paragraph 21 the Proporty iy acquize’ vy Lender, Borrower's right to any insuranee policies and procesds resudting from
damago to the Property prior (o the aeguisitior-shsll pass to Londor to the extent of the sumy secured by this Securily [nvirument
immediately prior to tho acquisilion,

6, Occupiiry, Preservation, Maintenwnes ard Prowection of the Property; Borrower's Loun Application) Leascholds,
Torrowor shall oceupy, osteblish, und uss the Property s Borrower's principul residonce within sixty duys nftor the execution of
this Security {nstrwanont wncl shall continue 10 ocoupy tho Property s Borrowor's prineipal residence for at least one year sfler
the date of occupuncy, unless Lendor otherwise agrees in v riting, which consent shall not bo unreasonably withheld, or unless
oxtenuating clreumstances exist which tro beyond Borrowsr’a vontrol, Borrower shall nol destroy, danwgs or impais the
Proporty, ullow the Property 10 deleriornle, or commit wasty onthe Property, Borrower shall be in default if uny forfoitury
uction or proceeding, whathor civit or criminal, is bugun that in Lerder’s good faith judgmeni could result in forfeiture of thy
Proporty or othorwiso matorially impair the liva created by this Security instrument or Lender's sevurity intereat, Borrower nmy
cure such a defwult and roinstate, us provided in parsgraph 18, by causing e kelion or proceeding to bo dismissed with » ruling
that, in Lendor's gond faith detorminution, precludes forfeiturs of the Borrower s interest in the Properly or other malorin)
impairmont of the lien croated by this Seeurily Instramunt or Lunder's seeurity 4pterest, Borrower shall also be in defaull if
Borrower, during the loan application process, gave muterially false or inwceussy inforriation or statements 10 Lender (or fuited
1o provide Lender with any material information) in connection with the Jonn svidunced iy the Note, including, but not limited
1, roprosentations concerning Borrowar's occupiney of the Proporty as w principal msidenco. if thin Securily Instrument is on
loasohold, Borrower shall comply with wll tho provisions of the lease. 1T Borrowoer nequires s title 1o the Property, the
lensahold and the fee titlo shall not morge unloey Lundur ugreos o the merger in writing,

7. Protection of Lender’s Rights in the Properiy, 1T Borrowoer fuils to perform the covenunts v sgromments contained in
this Security Tnstrumont, or thore ia a loga procecding that may significantly uffeel Lendor's rights i the Property (such us
proceeding in bankeuptey, probats, for condemnation or forfuiture or to enforcs Jaws or regulnlions}, ther Lender nuty do und
puy for whatever is necossary to profect the value of the Property sd Lendor's rights in the Property. Lender's uctions nuy
tncludo puying any sums sveured by o Hen which has priority aver this Securily lnatrument, uppearing in court, paying
reasonable attornoys® fees and entoring on the Property to ke ropuirs. Although Lender may ke action under this paragraph
7. Londer doos not have to do so,

Any amounts disbursed by Londer under this paragraph 7 shall becoms addivionnt dett of Borrower secured by this
Security Instrument. Unless Borrower and Londuer agros to other lorms of payment, these amounts shall bear inlorest from the
dato of disbursoment ot the Note ruto and shall bu puyable, with interest, upon notice from Lendur to Borrower requesting
payment,

8§, Mortguge Insurance. [f Loncler roquived mortgage insuwrnnce a8 a condition of making the loan securad by this Seeurity
Instrument, Borrower shull pey the promiuns ruquired to maintain the moriguge {nsurances in effect, 1§, for any reason, the
mortgage insurance coveruge required by Lendor lapses or censes 1o be in effect, Borrower shall pay the premivms required 1@
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Londer's addruss stated herein or any other address Londer dusignates by notics to Borrower, Any natice provided for in this
Security Instrument shall be deend 1o have boon glven to Borrower or Lender when given us provided in this paragraph,

15, Governing Law; Severahility, This Secusily Instrumeni shall bo govemed by fuderal law and the law of the
Jurisdiction in which the Property is located. In the ovenl that any pravision or clause of this Security Insiniment or the Nole
conflicts with applicable law, such conflict shall not affect othor provisions of this Security Instrument or the Note which can be
given uffect without the conflicting provision, To this end the provisions of 1hiy Security Instrument and the Notu are dechired
1o ho sevorubly,

16, Borrower’s Copy. Borrowor shall bo given ono conformed copy of the Note and of this Security instrument,

17, Transfer of the Property or u Beneficial Interest in Borvawer, [f all or uay part of the Property or sny interest in il
is s0ld or transforred (or If 0 benoficial intorest in Borrower is sold or trunsforred and Rorrower is not o aaturnl person) without
Londor's prior written consent, Londoe may, ot its option, require immediote payment in full of all sums secured by this
Security [nstrumenl, However, this oplion shall not bo oxercisel by Londor if sxercise is prohibited by Teceral law as of the dute
of this Securily Instrament.

(F Londsr gxoecies this option, Lendor shall give Borrowor notice of aceeleration, The notlee shabl provide a period of not
losy than 30 days frozi the date the votice is dolivered or mailed within which Borrowor must pay all sums secured by this
Sccurity Insteumont, 1T Beerowar fisity to puy thoss suis prior to the vaplration of this period, Lendor may invoke any renwdies
pacmitted by this Security fnsirumont without further notico or demand on Borrower,

18, Borrower's Right o Reinstate, If Borrowor mwots certain conditions, Borrower shall have the right 1o have
enforeomont of this Sveurity Tustrumont discontinued at nny timo prior to tho earlivr of: (W) § duys (or such other pericd ax
apphicablo law may specify for ro'ratutoment) boforo kale of the Proporty pursuant 1o any power of sale conluingd in this
Sceurity instrument; or (b) entry of » jragnont enforcing this Sccurity Instrumont. Those conditions are that Borrower: (n) pays
Londor all sums which then would be due‘under this Security Instruntent und the Nots ns if oo accoleration hud oceurreds (b)
cures any dofunlt of any other covenunts or (igrecments; (¢) pays all uxpenses incurred in enforeing this Securily Instrumenl,
including, but nat limited to, reasonablo uitomeya” foos; und (d) takes such setion us Londor nuy reasonably require o assiry
that the lisn of this Security Instrument, Londor's vighis in the Property and Borrower's obligntion to pay the sums secured by
this Security Instrument shall continuo unchanged, <'pon rvinstatomont by Borrower, this Security wtrament and the
abligations secured horeby shall rovwin Rlly offective ms if o accelomtion had occurred. Howover, this right to reinstate shall
not npply in the case of nceoloration under purngraph 17,

19, Sule of Note; Chunge of Loan Servieer, The Nots sew partiat intorest in the Nole (together with this Security
[nstrument) nuy be sold ony or more limes without prior notics w Bugrawes, A sals may result in w chunge in the entily (known
us the Lot Servicer®) that cotleely monthly puyments due under the Nots and this Securily Instrument, There ulso may b one
or more changes of the Loan Servicer umealatod t o vt of the Note, 1 theosis w chango of the Loan Servicer, Borrower will be
given wrilten notice of the change in wecordance with purngraph 14 sbove and ripitcablo law, The notice will stute the name ki
wildress of the now Louan Sorvicer wnd the widress 1o which payments should be o, ‘The notice will also contuln sny other
informntion reqquired by applicable law,

20, Uwaiedous Substuiwes, Borsower shall not cruse or permit the prosence,-us, disposal, florags, or release of any
Hazardous Substances on or in the Proporty, Borrower shall not do, ner pllow anyene slse to do, anything affecting the
Proparty that is in violation of any Environmental Law, The preceding two sontonces shall not upply to the presence, wso, or
storage on the Property of smull quantities of Hazardous Substunces that are gonerully recognizad v be upproprinto to nornl
residontial wsos and to maintenance of the Proponty,

Borrowor shill promptly give Londer writton notice of any investigation, cluim, demand, lawidiz or other action by any
governmental or rogulatory sgency or privado purty invelving the Proporty wd uny Hozardous Subgtance or Environmentu) Law
of which Borrower has actual knowledgo. 1 Borrower lesmy, or is notilied by any governmental or roguistory authority, that
wy removal or othor remodiation of any Hazardous Substunco affocting the Proporty ia necessary. Borrowor shall promptly tuke
wll necessnry rumedial nctions in necordunce with Environnentl Law,

As ured in this parugraph 20, "Huzardous Substancus® urs those substances dolined us texic or huzardous substances by
Environmoental Law and the following substancost  gusoline, korosono, othor flummable or toxic petrolowm products, toxic
pesticides and horbicides, volatile solvents, matoriuls contnining nsbestos ur furmaldehyde, and radioactive malorinls, As used in
this paragraph 20, *Environmental Law® moans fidlerl lows and lows of the jurisdiction whers the Property is Jocated that
roluty Lo health, sufety or environmentel protection,

PR

NON-UNIFORM COVENANTS, Borrowor and Londer further covenant and ngreo as {ollows;
21, Aceeleration; Remedies, Lender shall give notice to Borvower prior to accelerntion following Borrower’s breach
of uny covenut or agreement in this Security Instrument (but not prior to secelerntion undee parugruph 17 unltTJ
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