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RECORDING REQUESTED BY,
WHEN RECORDED, MAIL TO:
ARCS COMMERCIAL MORTGAGE CO., |
26901 AGOURA ROAD, STE 200
CALABASAS HILLS, CALIFORNIA 91301
ATTN: Closing
ARCS #224936
“\,
: \, SUBORDINATION AGREEMENT
L
THIS SUBORDH@M"JC}N AGREEMENT made and entered into this 6th of July, 1998,
by and between Lavndeyland Route (hereinaher velferred to us Lessee"). and ARCS
COMMERCIAL MORTGAGE CO., L.P., alimited partnership (hereinaller veferred to as

"lLender").

WHERBAS, (Loesee hus herctotore entered into o baase (hereinnfier seferred 10 as
“Lease™) dated Goaber 1, 1989, by o between itself and Planned Property Managemenl
(hereinafler referred 1o/ os "Lessor'), as Lessor and Lessee wnd refating to certain regl
property (hereinafler welerred (o as the "Property™), locuted at 2630 North Hamplon
Court, Chicago, Hinios, in Cwok County, which is more fully deseribed in Exhibic "A”

attachied hereto, and by this reference incorporated herein as though flly set forth.

WHEREAS, concurrently herewith, the/pender is making w lonn o the Lessor or his
suceussor in interest which is o be evidencddd by o promissory note and suid note dated
July 6, 1998, payable to the order of the Lenderfin/die original principal amount of Three
Million and no/100%s ($3,000,000,00) Dallars und 2ahich s secured by, among other
things, o deed of trust, assignment of venis and seeurity wgreement (hereinafier referred to
as "deed o trust™y and ol dated July 6, 1998, made by Lessor orihis suceessor in interest
in fuvar of Londer, covering Lessor's interest in the Property as waihas the other property

duseribed therein,

WEHEREAS, as o condition of muking the loan referenced to above, Lender has required
that in sccordonee with its demunds, Lessee shall subordinate Lessee's inlerest i the
Property under the Lense to the len of the deed of trust and for the Lessee 1o agiee 1o
attorn to the purchaser in any foveclosure sale of the Demised Promises held wnder ine

dewd ol trust,

WHEREAS, in order 1o induce fender o make the Toan deseribed above o Borrower,
and in considerntion far the Lessee's agrectment 10 subordinate fessee's interest in the
Property under the Leuse 1 the lien of the deed ol trust and to attern to any purchaser al o
foreclosure sile of the Property held under the deed of trust, the Lender agrees on behalf
of itself and any successors or purchasers ol the Property at stch foreclosure sale o
recognize Lessee's interest and its Lease, and not to disturb Lessee's possession of the
Property under the Lease upon such foreclosure so long as Tenant is not in defult under

the Lease ot that time,
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NOW, THEREFORE, in consideration of the mutual promises hereinaller contained and

ather good and valuable consideration, the reeeipt and sulficiency ol which are hereby

acknowledged, Lessee mud Lender hereby covenant and agree as follows:

1. The Lease and all of Tenants rights, title, and interest in and to the Property
thereunder shall be, and the same are hereby expressly made subject to, subordinate and
inferior to the deed of trust, und the lien thereof, on the hercinafler related terms and

conditions.

2. A.cvsee shall attorn te the purchaser ar grantee upon any such foreclosure and
sitle or deed i Aieu of forcelosure and shall recognize such a purchaser or grantee us the

Lessor upder said Loose.

3. In the event 61 Zida foreclosure snd sule or other suit, sale or procecding under
the deed of trust, judicial or/nen-iudicial, or (i) a deed in lieu of foreclosure is given,
Lender hereby covenants that so bty as Lessee is not in default wider said Lease, that
Lessee's possession of the leased prediises and its rights under said Lease shall not be
interfored with by Lender or any suceessyr s assign, and any such purchaser or grimtee
shall recounize the Lessee md the Lessee's ntgrsed thereunder, and observe and agrees to

be bound by the Lease terms and condilions,

4, Whether ar not the Lessee is in defiult under tieiease, under no civeumstanees
and at no tine shadl the Lender's deed of trust Be construed as parshadl i in fuet cover or
in any way encumber, lien or eloud any tade (ixiures or cquipmenswied by Lessee inits

business on the Property.

5. This Subordination Agreement shatl be binding wpon and imire to the'bonefit

of the suceessors und/or ussigns o the parties hereto,
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IN WITNESS WHEREOF, the partics have each caused this Subordination Agreement to
e executed on its behall on the date and year first above written, and cach declares o the

other, its full authority and power to enter into this Agreemenl,

“LESSEE" “LENDER”

Laundryland Roule ARCS Commercial Morgage Co., L.1
4 Calitornin limited partnership
By: ACMC Realty, Inc.
a Califoinia corporation
hs: Genersl Partner
//—
By: \}\/4/1 L H7 T j/ 4 /,fii P

p Harold C. Rosc
rk')a‘[d(ﬂ— Its: Exccutive Vice President
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5}(?13{;\’:\.‘<?C(7\':f‘r\':'(“\'l‘f:'., TR PRI (TR R W ST A A MR (R STE ST W AW TS DY GRS VR S S SO O S S VO TR VAR BT A G TN S STV I N

W ey

-~

s ead

-,
'y

s

g igae

FoO AR s

et orse cate s

X

Y

..’r'.'“r PR R ey

Stalo ol OCLQ_L '6//7‘ fn-«_

County of D _
3 L J ’/),C—VC 2K -
nu ’ bolore me ; PJmu it Tk gl O u.u-l“!r-n:t;j'.um' |mlé§r/ j/-l
personally nppoaracl KC% M/\ / Okl Y

H. U”"i 4 nl Nt

/&r\sonaliy known lome - OR - progd to me on the basis cf salislaclory gvidence fo be {he person(s)

IO

whose nama(s, isfara subscribed ta the within instrumentl

and acknowlecged lo me thal he/shefthey executed the

I TARA . BRUMEE F same in histherftheir autharized capacity(ies), and that by
aeneriesion # mm hisfhartheir signature(s) on the instrument the person(s),

“”,‘;mw or the enlity upon behall ol which the person(s) acted,

My Conr. & ews Oct 2, 2K0 l axaculed tha instrumant.
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Though the information bolow s not roquired by faw, 7 iraw prove valuable to persons relying on ihe documant and could provent
fraeuchatont romovi! and reatachiment of tis lorm 1o anothar docunent.
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