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ANNETTE BROWN \
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Jyoidasy  OF

THIS MORTGAGE (" Security Iratriapent”) is givenon JULY 09, 1998 ' . The mottgagor is
CLIFFORD BROWN AND HARRIET CADILE - BROWN HUSBAND AND WIFE
GEORGE R CADDLE WIDCWER

(“Borrower”). This Seeurity Instrument 1s given o FIRAT CHICAGO NBD MORTGAGE COMPANY,

'
which s organized and existing under the Laws of THE STATZ OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

{“Lend2r”). Borrower owes Lender the princtpal sum of
NINETY TWO THOUSAND FIVE HUNDRED AND 00/100

Dollur: (U8, $ 92,500, 00 ). This debd is evidenced by Borrower's sote dated the same date as this Seeurity
fnstrutnent ("Note”), which provides for monthly paymenlts, with the full debt, 800 paid carlivr, due and payable on
AUGUST 01, 2028 . This Sccurity Instrument secures 1 aders (8) the repayment of the debr
evidenced by the Note, with interest, and all renewalds, extensions and modith 1 O the Mate; (h) the payment of all
other suns, with interest, advanced under paregraph 7 to protect the see. f this Seevrity Instraments und (¢)
the performance of Borrower's covenants and agreements under this Sven | Instrumen?” »'- the Note. For this
purpose, Borrower dues hereby mortguge, grant and convey o Lender the Tallowing describod-property located in
VILLAGE OF SOUTH HOLLAND, COOK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION

PERMANENT INDED NUMBERS: 29-22-102-014-0000
2%-22-102-015-0000
29-22-102-017-0000

which has the address oft 155 E 163RD STREET #14B, SOUTH HOLLAND 1Stress, City),
Hlinois 60473 [Zip Code} (" Property Addres:");
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TOGETHER WITH all the improvements now or bereafter crecled on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Secunty Instnument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Prapesty is unencumbcred, except for encumbrances of record.
Borrower warrants and will defendd generally the title 10 the Property against ali claims and demands, subject lo any
encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily insirament covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a writleh waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a som (“Funds”) for: (a)

carly taxes and assessments which may attain prionty ovet this Sceurity Instrument as a lien on the Property, (b) yearly
{easehold paymer.c or ground tents on the Property, if any; () yearly hazard ar property insuranee premiums; (d) yearly
flood insurance pteiiums, if any; (¢} yearly mortgage insurance premiums, if any: and (f) any surs payable by Borower
to Lendet, in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are calied” Fzcrow ftems.” Lender may, al any time, collect and hold Funds in an amount not lo cacced the
maximum amount a Jeadec far a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settletaent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2607 &t saq.
("RESPA®), unless another law inat applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amount not 1o r=ceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;mment data and reasonable estimates 0f expenditures of future Escrow lems or otherwise in accordance with applicable

aw,

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instrumentahity, or entity
(including Lender, if Lender is such an insiimton) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow ltems. Lender may not charye Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ftems, wless Lender pays Borower interust on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
independent real estale tax reporting service used by Lerider in connection with this loan, unless applicable law provides
othetwise. Unless an agreement is made or applicable law seuires interest 1o be paid, Lender shall ot be required to pay
Botrower any interest of camnings on the Funds, Bortower an Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without ¢hge. an annual accounting of the Funds, showing eredits
and debits 1o the Funds and the pugpose for which each debit to the Frids was made. The Funds are pledged as additional
security for all sums secured by this Sccunty instrument.

If the Funds held by Lender exceed the amounts permitted (o oe he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicablc law. H the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Items when due, Lended wisy 5o noiify Borrower in writing, and, in
such case Horrower shall pay to Lender the amount necessary to make up the-ariciency. Borrower shall make up the
deficiency inno more than twelve monthly payments, ) Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendzs, prior 1o the acquisition o
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salz as'a credit againsi the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable Taw provides otherwise, all payments reesived by Lender under
paragraphs 1 and 2 shall be appiied: first, (o any prepayment charges duc under the Note; second. b amounits payabie
under paragraph 2; third, to intercst due; fourth, o principal due; and last, 1o any late charges due under e Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atudn priority over this Security Instrument, and leaschold psyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

y them on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounis
to be paid under this paragraph. i Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the len in 2 manner acceplable (¢ Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
operalc to prevent the enforcement of the lien; or (¢) secures from the holder of the Tien an agreement satisfactory to
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Lender subordinating the lien 1o this Sceurity Insteument. I Lender detetmines that any part of the Property is subject to a
licn which may altain priority over this Security Instrusmemt, Lender may give Borrower a notice identifying the lien.
Borrower shall satisiy (he len or tuke one or mote of the actions set torth above within 10 days of the giving of
nottee,

5. Hazard or Property Insurance, Burrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by lire, hozasds included within the term "cxtended coverage” and any other hazards,
inchuding Noods or Hooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and
for the periods that Lendet tequires. The insurance caerier providing the insurance shatt be chosen by Borrower subject to
tender’s approval which shall not be unreasonably withheld. i Borrower fatls to maintain coverage described above,
Lendet may, at Lender's oplion, obtain coverage to protect Lender's rights in the Propesty in accordance with paragraph
7.

All insuranee policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, 1t Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
insterance carricr and Lender, Lender muay muke proef of loss if not made promptly by Borrower.

Unless Lesder and Bortower otherwise agree in writing, insurance proceeds shall be applied to restortion or repair
of the Property damaged, i the restoration or repair is ceonomically feasible and Lender's security is not lessencd, I the
festotation of repaitas not ceonomically feasible or Lender's sceunty would be tessened, the insurance procceds shall be
applicd to the sumsséeGred by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons tne-Zrapenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
affered to settle a clatm,2hea Lender may colleet the insuranee proceeds, Lender may use the proceeds to repair or
restore the Property or to pay swns secured by this Security Instrument, whether or pot then due. The 30-day period will
hegin when the hotiee is given

Unless Lender and Borrower daderwise agree in writing, any application of proceeds to principal shall not extend or
posipune the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
uncler paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage Lo the Property prior to the-pzguisition shall pass to Lender 1o the extent of the sums seenred by this
Sceurity instrument immediately prior fo the eeqaisition.

6. Occupancy, Preservation, Maintenansc and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, estabiish, andiuse the Property as Borrower's principal residence within sixty days
after the exeeution of this Securily Instrument and (shall continue to veeupy the Property as Borrower's principal
sestdence for at least one year after the date of oceupancy, antess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating cireunispances exist which are beyond Barrawer's control. Borrower
shall not destroy, damage ar impair the Property, allow the Praperty to deteriorate, or commit waste on the Property.
Borrower shall he th defanlt i any forfeiture aclion or proceedivg, whether civil o eriminal, is begun that in Lender’s
good fuith judgment could result in forfuiture of the Praperty of cthicrwise materiadly impair the lien crented by this
Seeurity Instrument of Lender's sceutity interest, Borrower may curz sich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ta be dismissedowiin a ruling that, in Lender's good faith
determination, precludes {orfeiture of the Bortower's interest in the Properiy ot other material impairment of the lien
created by this Sceurity Instrument o1 Lender’s seeurity interest. Borrower shidalso be in detault it Borrower, during the
toan application process, gave materially false or insccurate information or staiements to Lender (or failed to provide
Lender with uny material information) in connection with the loan vvidenced by the flote, including, but not limited to,
representatiuns concerning Borrower’s oceupancy of the Property as a principal residence 1 this Security Instrument is
on u feaschold, Borrower shatl comply with all the provisions of the lease. I Borrower acauiiesfee title to the Property,
the teaschold and the Fee titde shall not merge unless Lender agrees to the merges in writing.

7. Protection of Lender's Rights in the Property. Il Borrower Luils to perform the cavanants and agreements
contained in this Security lostrament, or there is a legal proveeding thal may significantly affeerlender’s rights in the
Property (such as a proceeding in bunkrupley, probate, for condemnation or torfeiture or 1o enforee Taws or regulations),
then Lender may do amd pay for whatever is necessary to prateet the vajue of the Property and Lender’s rights in the
Praperty. Lendet's actions may include paying any sums sceured by o lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action undey this paragraph 7, Lender does not have to da so.

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Sceurity fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower
requesting payment.

8. Morgage Insurance. If Lender required mortpage insurunee us o condition of making the loan secured by this
Security Instrunient, Barrower shall pay the premiums required to matntain the mortgage insurance in cffest, It for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in elfeet, Borrower shall pay the
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. premiums tequired to obtain coverage substantially equivalent lo the montgage insurance previously in cffect, st a cost |
substantially equivalent to the cost ta Borrower of the wmongage insurance previously in effect, from an altemate
mottgage insurer approved by Lender. M substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay te Lender each month a sum cqual to one-twelflh of the yearly morigage insurance premium being
paid by Bortower when the insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and rotain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no jonger be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Bortower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss feserve, until the requirement for mortgage insusance ends in
accordatice with any wrilten agreement belween Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make treasonable entries upon and mspections of the Propenty. Lender shall
give Borrower notice at the timie of or prior 1o an inspection specifying reasonable cause for the inspection.

18. Coandemnation. The proceeds of any award of claim fos damages, direct or consequential in connection with
any condemnation or othet taking of any part of the Propesty, ot for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the ever? of a total taking of the Propeny, the proceeds shall be applied to the sums secused by this Security
Instniment, whetier or nol then due, with any excess paid to Borrower. In the event of a partial laking of the Property in
which the fair maskei-atue of the Property immediately before the taking is equal (o or greater than the amount of the
sums sectired by this Security Instrument immediately before the taking, unless Bormower and Lender otherwise agree in
writing, the sums secuted %y this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the ot amount of the sums secured immediately before the taking. divided by (b) the fair marke
value of the Property immediuely before the taking. Any balance shall be paid (o Borrower. In the event of a pariial
taking of the Property in whick the fair market value of the Property immediately before the taking is less than the
amoutit of the sums secured immediateiy before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by ihis Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftet notice by Lender to Bortower thal the condemnor offers to
make an award or settle a claim for damages, Doraewer fails lo respond to Lender within 30 days after the date the siotice
is given, Lender is authorized 1o colicet and apply i< proceeds, at its option, either to restoration of repair of the Property
or to the sums secuted by this Security Instrument, wneth=z or not then due,

Unless Lendet and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Mo' 3 Waiver. Extension of the tite for payment or
madification of amortization of the sums secured by this Sceurity Iistrument grunted by Lender to anry successor in
interest of Borrawer shall not operate ta release the iiability of the original Borrower or Borrower's suceessors in interest.
Lender shali not be required to commenee proceedings against any successur in interest or refuse o extend time for
payment of otherwise modify amortization of the sums secured by this Sceurty Instrument by reason of any demand
made by ihe original Borrower or Botrower's successors in interest. Any forlicaignce by Lender in exercising any figlic
or remedy shall not be a waiver of or preclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signeis. The covenants and agreements of
this Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o {be
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severa’. Ary Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instruimir only 1o mongage, gram
and convey that Borrower's interest in the Property under the lerms of this Secunty Instrumeint; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any oder Borrower may
apree to extend, modify, forbear or make any accommodations with regard te the lerms of this Security Instrament or the
Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted o0 that the interest or other loan charges collected or Lo be collected in
connection with the Joan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bortawer. I a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

14, Natices. Any notice to Borrower prov:ded for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shail be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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liest class mail to Lender’s address stuted herein or any other address Lender designates by notice (o Borrower. Any notice

+ provided for in this Securily Instrament shall be deemed to have been given to Rorrower or Lender when given as

provided in this puragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be governed by Tederal law and the aw of the
jurisdiction in which the Property is Joeated. Inthe event that any provision or chause of this Security. Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seenrity Instrument and the
Note are declared to be seversle,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or trunsterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is noi 4 natural person)
without Lendes's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Seeurity Instrument,

If Lender exurcises this option, Lender shall give Borrower notiee ol aceelerstion. The notice shall provide a period
of not fess than 304ays from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Security Instiiment. If Borrower fuils o pay these sums prior o the vepiration of this period, Lender may tnvoke
any remedies permiitedy this Security Instrament without further notice or demand on Borrower.

18, Borrewer's Rugat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeuriivinstrument discontinued at any lime prior to the earlicr of: (a) 3 days (or such other period as
applicable law may specily fopdeinstatement) before sale of the Properly pursiant to any power of sale contained in this
Seeunty Instrument; ot (b) entryof a ludgment enfoteing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thei would be due under this Seeurity Instrument and the Note ws if no acceleration had
acemrred; (b) cures any default of arly sther covenanis ar agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, inchuding, but notaimited to, reasonable attomeys® fees; and (d) takes such action as Lender may
ressonably require to assute that the Tien Of this Security Instrument, Lender's tights in the Property and Borrower's
obligition 1o pay the sums secuted by this Gevurity Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective as if no aceeleration
hud oecurred. However, this right to reinstate shall necapply in the case of aceeleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Now, or a partial interest in e Note (together with this Security
Insltument) may be sold one or more times without priosnotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servieer”) that eolleets manthly paymients due under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sate of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acenréance with paragraph 14 above and applicable law.
The notiee will state the name and address of the new Loan Servicerand the sddress to which payments should be made.
The notice will also contain any other information required by applicable jar:

20, Hazardous Substances. Borrower shall net cause or permit the prasence, use, disposal, storage, or release of any
Huzardous Substanees on or in the Property. Borrower shall not do, nor allow shyone else to do, anything alfecting the
Propenty that is in violation of any Envitonmenta Law. The preceding two sentensés shall not apply to the presence, use,
or slorage on the Property of small quantitics of Hazardous Substances that are genéiaily recognized to be appropriate {0
nurinal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, deriaid, fawsuit ot other action by
any governmental or regulatory ageney or privale party involving the Property and any ravardous Substance of
Environmental Law of vhich Borrower las actuad knowledge. If Borrower kearns, or is notiticd hyany governmental or
reguiatory athority, that any removal or other remediation of any Hazardous Substance affeding the Property is
necessery, Borrower shall promptly take all necessary remedial actions inaccordance with Environmena? Law.

As used in this paragraph 20, "Hazardous Substances” arc thase substances delined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products,
toxie pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and fadioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the purisdiction where the
Propetly islocated that relate to health, safety or envitanmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless npplicable law provides otherwise). The notice shall specify: (u) the defoult; (b) the
action vequired to cure the default; {¢) a date, wot less than 30 days from the dote the potice is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the defanlt on or hefore the date
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specified in the totice mayrl'c!um acceleration of the sums sceured by this Security Instrument, foreclosure by jedicial
proceeding rad sale of the Property. The notice shall fusther inform Botrower of the right to reinstate after aceeleration
and the right to asset in the foreclosure procecding the non-existence of a defauldt or any other defense of Borrowes to
acceleration and foreclosurc. If the default is not cured on ot before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrament by judicial proceeding. Lender shalf be entitled to collest all expunses incored in
pussuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge io Borrower, Borrewer shall pay any recordation costs.

23, Waiver of Homestead, Bortower waives all right of homestead exetaption in the Property.

24. Riders to th.is Security Instrument. {f one or more riders are exccuted by Borrower and recosdrd together with
this Security Instrumint) the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covena:its 'and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrament. [Check applicanic box{es)] '

X| Adjustable R e Rider {_% Condominium Rider {_J 1-4 Family Rider
Graduated Payment Rid«. Planned Unit Development Rider L Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider =1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrecs &ht terms and covepanis contained in this Security
1y ith it, -
pephi L Dacan

IN FACT U/A
RECORDED HEREWLTH " HARRIET CADULY.-BROWN

Aigudd Gutolle G tes )
A

~Borrower " i, Wiy
‘OFFICIAY, 5mAL”
STATEOFILL X ) ountVANCY M. WasiLy
Notary Pubtic, State of Ziinois

» ‘P
Lt sirncg s , a Notary Public3n Mot et en e mi488908 hercby
certify that CLIPFORD BROWN AND
HARRIET CADDLE-BROWN HUSEAND AND WIFE (HIGROE-R-CRODHE-WIDOWER ]
, personally known to me fo be the sam» person(s) whose
name(s) subscribed fo the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as frec and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 9% dayof  oULY , 1998

My Commission Expires: ;}f oy F‘h L’ wu--zf,
Notory Public 4
This Instrument was prepared by: ANNETTE BROWN
@y 5RIL) (300, Pags 851 Form 3014  9/9D
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ADJUSTABLE RATE RIDER 4476883

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH day of JoLy \ 1998 , and is
incorporated into and shall be deemed to amend und supplement the Mortgage, Decd of Trust or Scearity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Barrower's Adjustable Raie
Note (the “Note”) 1o FIRST CHICAGO NBD MORIGAGE COMPANY .,

A DELAWARE CORPORATION

(the “Lemnder”) of the same date and covering the property described in the Sceurity Instrument and located at:
1S5 E 163RD STREIZT #14B
SOUTH HOLLAND, IL 60473

[Property Address)
THE NOTE CrONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND
THE MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHLWRE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVEN/ANTS. In addition to the covenarnts and agreements made in the Sceurity Instrument,
Borrower and Lender further covanint and agree as follows:

A. INTERESTRATE AND MONTHFLY PAYMENT CHANGES
The Note provides For an initial irterastrate of 6.950 % . The Note provides for changes in the
interest rate and the monthly payments, av'rollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the Fimit day of AUGUST , 2003 , and on that day cvery
12th month thereafter. Each date on which my interes? rate could change ts ealled a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rat: " will be based on an Index. The “Index” is the weekly average
yicld un United States Treasury securities adjusted to a Consant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure available as“ol the date 45 duys before each Change Date is ealled the
“Current Index.” ’

I the Index is no longer available, the Note Holder will chionse a new index which is based upon comparable
information. The Note Holder wili give me nalice of this chotce.

(C) Calculaticn of Changes ‘

Betore cach Change Date, the Note Holder will caleulate my new irissest rate by adding
THREE AND 000/10009 percentage point(s) 3.0¢ %) to the Current
Index. The Note Holder will then round the result of this addition to the neatest one-cighth of one percentage point
(0.125%). Suhject to the limits stated in Scetion 4(D) below, this rounded aimwiant will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that ] am expected to owe at the Change Date in fl} on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will he the new amount of my monthl.sayment.

(D) Limits on Interest Rate Changes !

The interest rate [ am required to pay at the first Change Date will not be greater than 2,950 % or
less than 4.950 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by inoie than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My iziierest rate will never be greater than 11,950 %

(E) Effective Date of Changes
My new interest ret¢ il become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthiy payment date after the Change Date until the amount of my sonthly payment changes

again,
(F) Notice of Changes
The Note Holder will deliver o riai’ tr me a notice of any changes in my interest rate and the amount of sy monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone pumber of a persin who will answer any question I may have regarding the notice.,

BY SIGNING BELOW, Borrower accepts arid agrees to the terms and covenants contained in this Adjustable Rate

GEGR7E nﬁivh
BROWN 75, AYTORNEY IN FA

ore
HARRIET CADDLE-BROWN -Bomowe S .
tm"w ,:w
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9™’ dayof oJuLy , 1998 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Sceurity Instrument”) of the same date given by the undersigned (the “Borrawer”) (o
sceure Borrower's Note Lo
FIRST CHICAGO NBD MORTGAGE COMFANY,

A DELAWARE CORPORATION
(the “Lender”)
al the same date and covering the Property described in the Seeurity Instrument and located at:
155 E 163RD STREET #14B
SOUTH [OLLAND, ILLINOIS 60473

[ Property Address|

The Propenty inchdes a unit in, together with an undivided interest in the common clements of, a
condomintum proj:ct known as:
THE VILLAS OF S0U7Y HOLLAND CONDOMINIUM

[ Name of Condominium Project]
(the "Condeminium Project?). I the owners association or other entity which aels for the Condominium
Project (the "Owners Association”) holds title to property for the benetit or use of its members or
sharcholders, the Properly also includes Bortower's interest in the Owners Association and the wses,
proceeds and benclits of Borrower winterest,

CONDOMINIUM COVENANTE in addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further eosvcpant and agree as [ollows:

A. Condominium Obligations, Borrcwer shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents” are the: i) Declaration or
any other document which ereates the Condominivirg Projeet; (i) by-laws; (iif) code of regulations; und (iv)
other equivalent documents. Burrower shull prompiiy pay, when due, all dues anl assessments imposed
pursuant to the Constituent Documents.

B. Hozard Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a “master” or “blanket” policy on the Condgominium Project which is satistactory to
Lender and which provides insurance coverage in the amounts, tor the periods, and against the hazards
Lender requires, including fire and hazards ineluded within the tena"extended coverage,” then:

(1) Lender waives the pravision in Uniform Covenant Z fos he monthly payment to Lender of
the yearly premium installments (or hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mainfuin hazard insuranee caverage
on the Property is deemed satistied to the extent that the required coverage is provided by the Owners
Assuciation policy,

Bortower shall give Lender prompt notice of any lapse in required huzard inswance coverage.

In the event of a distribution of hazard insurance proceeds in lew of restoration arenair following a
loss 10 the Property, whether to the unit or to common clements, any proceeds payabls (o Borrower are
hereby asstgned and shall be paid to Lender for application to the sums secured by the Seeiricy instrument,
with any exeess paid to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy aceeptable in form, amount, and ¢xtent
of coverage 1o Lender.

D. Condemnation, The proceeds ol any award or claim for damages, direet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any purt of the Propenty, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shatl be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Security
Instrumnent as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singlo Family. Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Page Y of ¥
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E. Lender’s Prior Consent. Borrower shall not, except afler notice (o Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condomintum Projuct, except for abandonment or

termination required by law in the casc of substantial destruction by fire or ather casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documnents if the provision is for the
express benefit of Lender;

{ii}) termination of professional management and assumpticon of self-management of the
Owners Association; or

(iv) any action which woukl have the effect of rendering the public liabiliy insurance
covetage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pav thzm. Any amounts dishursed by Lender under this paragraph F shall become additional deit of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, it amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, withiptciest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCY, Borrower accepts and agrees (o the terms and provisions contained in this

Condominium Rider,
' "—':)
\ LAy (Scal)
CuTFFO OWN -Burrower

- (Seal)
RGL' R CADDLE BY HARRIET CADDLE-BROWK HIS.Romower

Y ?f Y‘u(ééc udcq (Seal)

A

IE D4R, PRy / -Borower
; (__/4( ;
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