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MORTGAGE LOAN ID# 21000825

THIS MORTGAGE ("Security Instrument”) is givenhn JULY  2ND, 1998, The mortgagor is
MARGARITA O'PERRAL, A BINGLE WOMAN

Mot ':*-}'/
This Security luistrumtent is given to LL PUNDING CORP.

("Borrower"},

, which
is organized and existing under the laws of THE STATE O WARYLAND , and whese address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60621 ("Lender™y,
Borrower owes Lender the pringipal sum of ONE HUNDRED POURTEXY THOUSAND THREE HUNDRED AND
NO/100- - Dollars (U.S. § 114,300,00 YooThis debt is evidenced by Borrower's note
duted the sime date as this Security Instrument ("Note™), which provides for meatht) payments, with the full debt, it not
ptid earlier, due and payable on  AUGUST 15T, 2028 . This Security-ipscrument secures 10 Lender: (a) the
repiyment of the debt evidenced by the Note, with interest, and all renewals, extension: 2nd modifications of the Notes
(b) the paywent of all other sums, with interest, advanced under paragraph 7 to protect thy c2enrity of this Security
Instrument; and (c) the performance of Borrower's covenants and agreentents under this Securtsy, lnstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the tolivwing deseribed propenty
lovated in COOK County, Ninois:

SEE EXHIBIT "A" ATTACHED HERETQO AND MADE A PART HEREOF
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which las the address of 2637 N. MONT CLARE AVENUE , CHICAGO
{Street] iy}
Minets 50707 ("Property Address”);
{7 Cone

TOGETHER WITH all the improvesments now or hereafter erected on the property, and all easements,
appurtenances, and fixwures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moregage, grant ane convey e Property and that the Preperty is unencambered, except for encumbrances of record.
Borrower warrais wed will defend generally the title to the Property agaiust all claims and demands, subject to any
sneumbrances of recurd

THIS SECURITY 24STRUMENT combines uniform covenams for mativmal use and non-uniform covenants with
{imited variations by jurisdicion s constine a uniform secarity instrument covering real property,

UNIFORM COVENANTS. Bairower and Lender covenant and agree as follows:

1. Payment of Principal and Interves:; Prevnyment and Late Chavges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject o apnlivable Jaw or o a writen waiver by Lender, Barrower shall pay
to Lender on the day monhly payments are due under 1e-Note, until the Note is paid in full, 8 sum ("Funds™) for: (a)
yearly taxes and assessents which may attain priority over s Security Instrament as a licn on he Property; (b) yearly
leasehold payitents or ground retts on the Property, if any; c) yearly hazard or Property insurance premiums; (d) yearly
floud insurance premivms, i any; (¢) yearly morgage insurance preiums, it any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lied of the payment of morigage insurance preminms,
These items are called "Escrow ess,” Lender may, at any time, ¢oites, »ad hold Funds in an amount not o exceed the
maximum amount & Lender for a federally related mortgage loan nay requice for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from wme to siae, 12 U.S.C. § 2601 o7 req.
("RESPA"), unless another law that wpplies to the Funds sets a lesser amount. (I so,Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount.  Leader may estimae iz amount of Funds tue on the
basis of current data and reasonable estimates af expenditures of future Escrow Items-oroiierwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, nstrumentality, or enity
(including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender <ais apply the Funds to
pay the Escrow liews, Lender may not charge Borrower for holding and applying the Funds, annually cialyzing the
escrow account, or verifytng the Escrow ltems, unless Lender pays Borrower interest on the Funds aad applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge 10 an
independunt real estate tax reporting service used by Lender in connection with this loan, unless applicable 14w provides
otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required o
pay Borrower any interest or earnings on the Funds, Borrower and Lender miay agree in writing, however, that interest
shahl be paid on the Funds. Lender shalt give to Borrewer, without chatge, an annual accounting of the Funds, showing
credits and debits o the Funds and e purpose for which each debit to the Funds was made.  The Funds are pledged as
additional seeurity for all sums secured by this Security Instrument.

If the Fumds hetd by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account o
Borrower for the excess Funds in aceordance with the requirements of applicable taw. 1t the amount of the Funds held
by Lencler at any tinw is not sutficient o pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up e deficiency. Borrower shall nuke up
the deficiency in no wore than twelve momhly payments, at Lender's sole discretion,

Upon paynient tn full of all sums secured by this Security Instrutnent, Lender shall promptly refund to Borrower any
Funds held by Lender. 18 under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition
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or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paritgraph 2; third, to interest due; fourth, to priscipal due; and last, o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may ateain priority over this Security strument, and leasehold payiments or ground rents, if any.
Borrower shall pay these obligations in the nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
tr be paid under Xas varagraph.  1f Borrower makes these payments directly, Borrower shall promptly furaizh to Lender
receipiy evidencing the payments.

Borrower shall pronyaly discharge any lien which has priority over th's Security Instrament unless Borrower: (1)
agrees in writing w the payeent of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good Fth the fien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforeenient of the lien; or (¢) secures from the holder of the lien an agreement satistaclory to
Lender subordinating the lien o thi+Security Instrument. If Lender determines that any part of the Property is subject (o
a fien which may attain priority over this Jecurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take s Or more of the sctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bortowrishall keep the improvenients now existing or hereafter erected on the
Property insured against foss by fire, hazards incivded within the erm "extended coverage” and any other hazards,
including foads or flooding, for which Lender requirss Snsurance.  This insurancs shall be maintained in the amounts and
tor the periods that Lender requires. The losurance cartier peaviding the insurance shalt be chosen by Borrower subject
to Lender's approval wiich shall not be unreasonably withlietd. “IF Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lende's rights in the Property in accordance with paragraph
7.

All insurance policies and renswals shall be acceptable w Lenderapd shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lendes requires, Borrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss,—nrrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made pr¢mpt.y.by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds st be applied to restoration or repair
of the Property damaged, if the restortion or repair is economically feasible and Lenues’s security is not lessened. 1f the
restoration or repait is put economically feasible or Lender's security would be lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with any exeess paid o Borrower. It
Burrower abundons the Property, or does not answer within 30 days a notice from Lender iat she-insurance carrier has
offered 1o setife a claim, then Lender may collect the insurance proceeds. Lender may use the procreds to repair or
restore the Property or (6 pay suis secured by this Security Instrument, whether or not then due. The 53-day period will
begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal sha!! st extend or
postpotie the due date of the mounthly puyments referred to in paragraphs 1 and 2 or change the amount of e payments.
t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured by
this Security [nstrument immediately prior w the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the zxecution of this Security Instrument and shall continue to occupy the Property as Berrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrzasonably withheld, or unless extenvating circumstances exist which are beyond Borrower’s control,  Borrower shall
not destroy, dimage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shali be in defuult it any forteitare action or proceeding, whether ¢ivil or criminal, is begun that in Lender’s
good faith judgment could result in forfeitre of the Property or otherwise materially imspair the lien created by this
Security Instrument or Lender’s security imerest, Borrower may cure such a default and teinstate, as provided in
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LOAN ID# 21000825
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good taith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default it Borrower, during
the loan application process, gave materially false or inaccurate infornation or statements 10 Lender (or failed ¢ provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease.  If Borrower acquires fee title 10 the Property, the
leasehold and the fee tide shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenasts and agreements
contained in this Security Instrument, or there is a legal proceeding tat may significantdy affect Lender’s rights in the
Property (such as 4 proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do 2ad pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's acaons may include paying any sums secured by a lien which has privrity over this Security
[nstrument, appearing i sourt, paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although
Lender may tuke action undee tiis paragraph 7, Lender does not have to do so.

Any arounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bervoveer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurince as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the prendszierequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Londer lapses or ceases o be in effect, Borrower shall pay the
premiwms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substuntially cquivalent to the cost to Borrower ot the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigaps insurance coverage is not available, Borrower shall pay
to Lender each month a suni equal to one twelfth of the yearly niorigase insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lendcr-wi'l accept, use and retain these payments as a loss
reserve in liew of mortgage insurance.  Loss reserve payments may no lovger be required, at the option of Lender, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiams required 10 maintain mortgage
tnsurance in effect, or to provide a loss reserve, until the requirenient for mortgage inurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageni may make reasonable eniries upon and inspections of e Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the insnection.

10. Condemmnation, The proceeds of any award or claim for damages, direct or consequential, i czunection with
any condemnation or other taking of any par: of the Property, or for conveyance in lieu of condemmatior, s hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the
suins secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immiediately before the taking, divided by (b) the tair market
value of the Property immediately before the taking. Any balance shall be puid to Borrower. in the event of a partial
taking af the Property in which the fair market value of the Property inimediately before the taking is less than the
amount of the sums secuted imamediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sutus are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
nuke an award or settle a claim for damages, Borrower fils to respond to Lender within 30 days after the date the notice
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is viven, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the
Property or 1o the sums seeured by this Security [nistrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Exension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shall not operate  release the liability of the originat Berrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instruntent by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or
remedy shill ot BCa vaiver of or preclude the exercise of any right or remedy.

12. Successors an'd Ascigns Bound; Joint anil Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shill 2ine and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17. Bonower's civerants and agreements shail be joint and several.  Any Borrower who co-signs this
Seeurity [ustrument but does tog exceute the Note: () is co-signing this Security lustrument only to mortgage, grant and
gonvey that Borrower's tnterest in tie-Property under the enms of this Security Instrument; (b} is not personally obligated
to pay the sims secured by this Security tstirument; and {¢) agrees that Lender and any other Borrower may agree to
extend, modity, torbear or make any accovmiodations with regard to the terms of this Security Instrunent or tie Note
withour that Borrower's consent,

13, Loan Charges. ¥ the Joan secured by ihissccurity Instriment is subject 1o @ law which sets maximum loan
charges, and that kaw is tinally interpreted so that the daeest or other Yoan charges vollected or to be collected in
comnection with the loan exceed the permitted limits, ther: (-any such loan charge shall be reduced by the amount
necessary (0 reduce the charge to the permitted limit; and (b, any sums already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower.  Lender may choose to make this refund by reducing the principal owed
under the Note or by waking o direct payment to Borrower. 1f a rarund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Tisirumer:<hail be given by delivering it or by
nailing it by first class mail unless applicable law requires use of anotier method. The nottee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Apywolice w Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates Uy aotice to Borrower.  Any
notice provided for in this Security Instrument shall be deemed (o have been given to Bovriwed or Lender when given as
provided in this paragraph.

18. Governing Law; Severability, This Security [ustrament shall be governed by federal lave and te law of the
jurisdiction in which the Property is located. 1o the event that avy provision or clause of this Security Jusirament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer ir the Note
which can be given effect without the conflicting provision. To this eud the provisions of his Security Instranvent and
the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17. Transter of the Property or 4 Beneficial Interest in Borrower. Y all or any part of the Property or any
interest in it is sold or transtereed (or T a beneficial interest in Borrower is sold or transferred and Borrower is not a
matural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shal not be exercised by Lender if exercise is
prohibited by federal Taw as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security fustrument. [F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any renredies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcentest of this Security tnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable kaw niay specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security lnstrument: or (b} entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration oceurred; (b) cures any default of any other covenants ot agreements; (c) pays all expenses incurred in
entorcing this Security [nstrument, including, but uot limited to, reasonable attorneys’ fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue wnchanged.  Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
frad oveurred. However, this eight to reinstate slall not apply in the case of acceleration under paragroph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s0'd (v or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Sepicer”) that collects monthly payments due under the Note and this Security Instrument. There
Wlso may be one or more ehinges of e Loan Servicer unrelated 1o s sale of the Note, 1 there is o change of the Loan
Servicer, Borrower wifl be piven viitten notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and ;ddiess of the new Loan Servicer and the address to which payments shoutd be made.
The notice will also contain any other ikiormation required by applicable law.

20. Hazardous Substances. Borrower shall ot ciuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Preperiy. Sorrower shall net do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmesio'aw, The preceding two sentences shall not apply to the presence,
use, or storge on the Property of small quantitics of Haardous Substances that are generally recognized to be
appropriate to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of Ciy investigation, claim, demand, lawsuit or other action by
any governmental or regubatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge. 1t Forrower kearns. or is notified by any governmental or
regulatory authority, it any rethoval or other remediation of any hedrdons Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions w/arcordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous substances
by Enviranmentat Law and the following substances: gasoline, kerosene, other flanupable or toxic petroleum products,
wxic pesticidles and herbicides, volatile solvents, materials containing asbestos or fupxialdehyde, and radioactive marerials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws ot the jurisdiction where the Property i
focated that relate to health, safety, or enviromuenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower's
hreich of any covenant or ngreement in this Security Instrument (hut not prior to acceleration undrs paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; () the action reqelved to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt
must be cured; and (d) that failure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secired by this Security Instrument, foreclosure by judicial preceeding and sate of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure procecding the non-existence of a defanit or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require linmediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
nttorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borcower.  Borrower shall pay any recordation costs.

LUMOG - 01 1010s Pipe 6 of 7 Doc Prep Plus, fne,







UNOFFICIAL COP#2358 v -

LOAN IDH# 21000825
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security bistrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabie box(es))

Adjustable Rate Rider L] Condominium Rider [11-4 Family Rider

Graduated Payment Rider (] Planned Unit Development Rider Cl Biweekly Payment Rider

L) Balloon Rider (] Rate Improvement Rider ] Second Home Rider

V.A. Rider ) Other(s) [specify) (&AL

BY SIGNING Z/LOW, Borrower accepts and agrees to the erms and covenants contained in this Security
luscrument and in way sider(s) executed by Borrower and recorded with it

Witnesses:
S P

//?Q/A‘"if""“'é“ )) ( Lﬁf/.’..»--\.. - (Seal)

. M}\/{(TAR{,I}‘A O* FERRAL / -Borrower

<M,

P z*/

(Seal)
-Borrower

(Seaty
-Borrower

(Sealy
-Borrower

STATE OF LLINGIS, County ss:

L , & Notary Public in @l ior said county and state
do hereby certify thit MARGARITA O' FERRAL
personally known to me to be the sume person(s) whose name(s) subscribed to the foregoing instramerd, anoeared before
me this day in person, and acknowledged thit SHE signed und delivered the said instrumert as HER

free and voluntary act, for the uses and purposes therein set forth,

Given under my band and officiai seal, Whis o) wdday of L\M‘H | qq%
h /

gy
My Commission Expires: £ - 2@ 5, Q r',_/{ I L A o
VAR r i . i -Notary Public

“OFFICIAL SEAL”

USRS, ROBEAT PRESAS
Lt Furdiv &g Corp 3 yanany BUBIC, STATE OF IUINOIS
MY COMMISSION EXPIRES 5/28; 2002

This instrument was prepared by: MOLLY RUBERTS

Brokers Title Tnsurance Co,
2215 York Ruad, Suite 418
Ouak Brook, (L 60522
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 268D day of JuLy, 1998 )
and is incorporated into and shail be deemed to amend snd supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same dite, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”) to secure Burrower's Adjustable Rate Note (the "Note") o 1L, FUNDING CORP.

(the “"Lender”)
of the same date and covering the property described in the Security Instrument and located at:

2637 N. WMONT CLARE AVENUE, CHICAGO, ILLINOIS 60707
(Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADsUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATL-THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ eadition to the covenants and agreements ouxle in the Security Instrument,
Borrower and Lender further covenant and aereetas follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imerest rate ot 5 cqn %, The Note provides for chunges in the adiustable
ierest rate amd the monthly payments, as foHows:

4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate U will pay may change on the 18T day of FEBRUARY, 1999 , and on
that day every sixth month thereafter. Each date on wiich my new intercst rate could change is called # "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The “Index" is the
average of inerbank offered rates for six-month U.S. dellar-denowinated depusits i the Loadon narket ("LIBOR™), us
published in The Wall Street Journgd. “The most recent Tndex figure available as ot b2 first business day of the nionth
ipediaely preceding the month in which the Change Date oceurs is cailed the "Curréncinder.”

[f the Index is wo longer available, the Note Holder will choose a new index that is Jased upon comparable
information, The Note Holder will give wme notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calenlate iy new interest rate by adding

FIVE AND ONE QUARTER peICeRage points | 5,250 %20 s Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage print {0.125%),
Subject to the limits stated in Section 4(D) beic+., this rounded amount will be my new interest rate und.Ltheuext
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date tn tull on the maturity date at my new interess rate in
substantially equal payments. The result of this calculation will be the new amoune of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am cequired to pay ot the first Change Date will not be greater than 10,300 % or less
than  9.800 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ong percentage point (  1.000 %) from the rate of
mterest | hive been paying for the preceding six mouths,

My intersst rate will never be greater than 15,562 %, whicl is called the "Maximum Rate." My interest rate will
nevel be less than 9.500 %.
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(£} Effective Date of Chinges

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first wonthly payment date after the Change Date uniil the amount of my monthly payment
clhanges again.

{F) Notive of Changes

The Notwe Holder will deliver or mail o me a notice of any Lh.nu,m in my adjustable interest rate and the amount of
tuy monthly payment before the effective date of any chiange,  The notice will include information required by law to be

given me and also the tite wnd telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coyenant 17 of the Secority lstrument is amended to ead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propesty o any interest
in it is sold or transteried (nr if 2 benelictal interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Leader's puor written consent, Lender Ty, at i1s option, require imunediate payment in tull of ull sums
secired by this Security Sustament. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date oiin-Security Instrutient.  Lender also shall mot exercise this option if: (@) Borrower causes
10 be submitted 1o Lender inforpwton required by Lender to evaluate the inended transferee as it a new loan were being
winde o the transferee; and (b) Ledder reasonably determines that Lendet's security will not be m\pmrcd by the lvan
assutuption wid thas the risk of a breadn of any covenant or agresment in this Security Instrument is acceptable to
Lendsr,

To the extent permitted by applicable tay, Londer may charge @ reasonable fee as a condition to Lender's consent to
the foan assumption.  Lender iy also requive-ths-transteree 1o sign an assumption agreement that is acceptable 1o
Lender and thav obligates the transferee to keep alV the promises and agreements made in the Note and in tis Security
Instrument. Borrower will continue to be obligatec e the Note and this Security Insteument unless Lender releases
Burrower ih writing,

I Lender exercises the option to require immediate pazment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less B39 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Seeushiv insirument. 1 Borrower fails to pay these sums prine

t the expiration of this period, Lender nuy invoke any remedies proitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGMING BELOW, Borrower accepts and agrees o the terns and covenaizcontained in this Adjustable Rate
Rider.

. )
s "q A /]/1’/ C/ A7 / (Seal)

M}(ﬁGARIfrA O FERRAL / -Borrower

/’{h y

(Seal)
-Borrower

{Seal)
-Botrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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Commitment Number: 98-07300
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Cammitment iz described as follows:

LOT 1% AND THE 8SOUTH HALF OF LOT 18 IN BLOCK 2 IN CLARK AND SEATON'S ADDITION
TO MONT CLARE, BEING A RESUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 39,
TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOX .
COUNTY, TLLINOIS.
Sommt, FGers:
PIN $13-30-210-008-0000
LAL (0635

CKA: 2637 NORTH MOUT CLARE AVENUE, BLHHQwQ/F&E ILLINOIS-&BG%%’

ALTA Conmitment
Schedule €
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