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MORTGAGE LOAN ID# 21000732

THIS MORTGAGE ("Securtty Instrument”) i$ giveinon  JUNE  26TH, 1998,

The mortgagor is
JOHNNIE MAE JOHNSON, A SINGLE WOMAK

{"Borrower™).
This Security Insirument is given 1o LL PUNDING CORP.

, which
is organized dnd existing woder the laws of THE STATE OX MARYLAND , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60324

Borrower owes Lender the principal sumof  SIXTY SEVEN THOUSP. SIX HUNDRED AND NO/100
Dollars (U.S. $ £7,600.00 Y.This debt is evidanced by Borrower's note
dated the same date as this Security tstrument ("Note"), which provides for nesntily payments, with the full debt, if not
patd earlier, due and payable oo JULY 18T, 2028 This Securty. fratrument secures o Lender: (a) the
repiyment of the debt evidenced by the Note, with interest, and all repewals, extenvions and moditications of the Note;
(h) die paymen of all other sums, with inerest, advanced wider paragraph 7 to protect the security of this Security
Instrumenit; and () the performance of Borrower's covenants and wgreements under this Security Instrument aud the
Note, For this purpose, Borrower does hereby mortgage, prant and convey t Lender the follawing deseribed property
locited i COOK County, Hlinois:

("Lender™).

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOP

)
:
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which fas the address of 14637 5. DANTE AVENUE , DOLTON
|Street] (City]
Winols 50419 ("Property Address").
lflp Crufe]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, akd fixtuees now or hereatter a part of te property. All replacements and additions shall also be covered
by this Security Instrumens. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower warraras ind will defend generally the title to the Property against al) claims and demands, subject t any
enicuntbrances of reedid.

THIS SECURITY FVSTRUMENT combines uniform covenants for national use and nog-uniferm covenants with
fimited variatings by jucisdicionto constinte & uniform security instrament covering real property.

UNIEORM COVENANTS. Ferower and Lender coverant and agree as follows:

1. Payment of Principal and Inteiesl; Prepayment aml Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by, the Note and any prepayiment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjectio-woplicable law or to i wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due unde: e Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessiments which may attain priority uver this Security Instrument as a lien on the Property: (b) yearly
feasehold payments or ground reats on the Property, if any, (¢) yearly hazard or Property insurance premiums; (4) yearly
flood insuratce preminms, if any; (¢) yearly mortgage insuraive premiums, if any; and (f) any sums payable by Borrower

t Lender, in accordanve with the provisions of paragraph 8, iniiza of the paymient of mortgage msurance premiums,
These items are called "Eserow flems.”  Lender may, at any e, coilest ang hold Funds in an amount not to exceed the
maximum amount 3 Lender for a federally selaed mortgage Yoan may eequire tor Borrower’s escrow account under the
federal Real Estate Sectlernent Frocedures Act of 1974 ay anwnded from. e to time, 12 U.S.C. § 2601 & req.
("RESPA™), unless another taw that applies to the Funds sets a lesser amount/ 1f vo. Lender may, at any time, collect
and hold Funds it an amount yot to exceed the lesser amount.  Lender may esdize the amount of Funds due on the
basis of current data and reasonable estiniates of expenditures of fiure Escrow lieins oz otherwise in accordance with
applicable law.

The Fusds shall be held in an instinetion whose deposits are insured by a federal agencyinstrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sball apply the Funds to
pay the Bscrow ltems, Lender may not charge Borrower for holding and applying the Funds, aimua'ly analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funos zac applicable law
pectnits Lender o make such o charge, However, Lender may require Borrower to pay a one-time chirge-for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicavls faw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

i the Punds beld by Lender exceed the amounts permitted 10 be held by applicabie law, Lender shalf account to
Borroewer for the excess Funds in accordance with the requirements of applicable law. 1T the amount of the Funds held
hy Lender at any time 15 not sufficient o pay the Fserow ftems when doe, Lender may so notify Borrower in writing,
and, i such case Borrower shall pay to Lender the amount necessary to pake up the deticiency. Borrower shall make up
the deficiency in no more than twelve monthty payments, it Lender's sole discretion.

Upon payment in full of ull sums secured by this Security fustrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acguisition
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LOAN 1D} 21000732
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secnred by this Seeerity Instrument.

3. Application of Paymenis, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs Eand 2 shall be applied: first, © any prepayuent charges due wnder the Note; second, to amoums payable
under paragraph 2 third, e interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations in the manner provided n paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
(o be paid unde b paragraph. [t Borrower nuakes these payments directly, Borrower shall promptly furnish to Lender
receipls evidenging e payments,

Borrower shall frorntly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o the Oavment of the abligation secured by the lien in o manner acceptable 1w Lender; (b) contests in
good faith the len by, or Ceiads against enforcement of the Fien in, legal proceediags which in the Lender's opinion
operate o prevent the enforcemesaof the lien: or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien o U Security Instrument. [f Lender determines that any part of the Property is subject to
a Hien which may attain priority over rity Security Instrumient, Lender nuy give Borrowet a notice identitying the lien,
Borrower shatl satisty the lien o take von o more of the actions set forth above within 10 days of the iving of notive.

§. Hazard or Property Insurance. Boyroy<r shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inelarded within the erm “extended coverage” and any other hazards,
including Novds or Nooding, for which Lender requiies insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing ihe insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably witlield. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage o protect Londer's rights in the Property in accordance with paragraph
7.

All insueance policies and renewals shall be acceptable w Lendse oad shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. I Lendes riguires, Borrower shall promptly give w Lender
ail receipts of paid premiums and renewal notices. {1 the event of losse Borrower shall give prompt notice to the
nsurance carrier and Lender.  Lender nay make proof of loss if not made ptomp.ly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds apiil he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically foasible and cender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened -the insurance proceeds shal) be
apphed to the sums secured by this Security [nstrument, whether ar not then due, with any ¢xcess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender viat (he-dnsurance carrier has
offered o settle 4 claim, then Lender may collect the insurance proceeds, Lender may use the oroezeds to repair or
restore the Property of to pay sums secured by this Security Instument, whether or not then due. The 20-day period will
bepin whem the untice is giveu,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend o1
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of the payments.
1 under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security lnsirument and shall continue to oceupy the Property 2 Borrower's principal residence
fr at least one year after the date of occupancy., unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contrel. Borrower shall
not destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the Property.
Borrower shatl be in defanltif any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwis» materially impair the lien created by this
Security lustrument or Lender’s security interest. Borrower may cure such 4 default and reinstate, as provided in
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puragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes torteiture of the Burrower's interest in the Property or other material impairment of the lien
created by this Security Instrument o Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information er statements 1o Lender (or failed to provide
Lender with any material information) in connection with the foan evidenced by die Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is
ifti & deasehold, Borrower shall comply with the provisions of the lease. 1t Borrower acquires tee title to the Property, the
feasehold and the fee title siiall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower Rails to perform the covenants and agreements
cantgized in this Security Insimnment, or there is o legal proceeding that may significontly aifect Lender's rights in the
Property (sueit 3274 proceeding in bankruptey, probate, for condemmation or forfeiture or to enforee laws or regufations),
then Lender may dogad pay tor whatever is necessary to protect the vajue of the Property and Lender's rights in the
Property.  Lender’s acticas iy incluge paying any sums secured by a lien which has priority ever this Sccurity
Instrament, appearing 1pconrt, paying reasouable attorneys® fees and entering on the Property to make repairs.  Although
Lender tay take action under shis paragraph 7, Lender does not have to do so.

Any amonnts disbursed oy Lesder under this paragraph 7 shall become additional debt of Borrower secured by this
Secutity Instrment. Usless Bovrower and Lender agree to other lerms of payment, these amounts shall bear interest
from the date of disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender o Borrower
Tequesting payment.

8. Mortgage Insurance, 1F Lender required mongage insurance as 4 condition of making the loan secured by this
Security [nstrument, Borrower shall pay the preiisie required o maintin the mortgage insurance in effect. [f, for any
reason, the morigage insurance coverage required by Lerder [apses of ceases to be in effect, Borrower shall pay the
prequiums required to obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost
substantially equivitent to the cost 1o Borrower of the mortsage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 15 substantially cquivalent mosignge insurance coverage is not available, Borrower shall pay
to Lender each month i sum equal o one twelfth of the yearly modgage insurance premium being paid by Borrower
when the insurance coverage lipsed or ceased to be in effect. Lenger will aceept, use and retain these paynents as o loss
reserve in liew of morgage insuraice.  Loss reserve payments may no’loager be required, at the option of Lender, if
mortgage insuranve coverage (in the amount and for the period that Lendez-requires) provided by an iusurer approved by
Lender again becomes available and is obtained. Borrower shail puy the preniums required o maimain mortgage
insurance in etfect, or to provide a loss reserve, unnl the requirement for mortgaps msurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upou and inspections of-the Property. Lender shall
give Borrower nitice at the time of or prior 1o an inspection specifying reasonable cause for-tae insoection.

10. Condenmation. The proceeds of any award or claim for damages, direct or consequential, s soriection with
any condemmation or other taking of any part of the Property. or for cenveyance in Jiew of condemnaini_are hereby
assigned and shall be paid 1w Lender.

Tnn the event ot a total wking of the Property, the proceeds shall be applied w the sums secured by this Security
Instrutnent, whether or not then dug, with any excess paid to Borrower. In the event of 4 partial cuking of the Property in
which e fair market vatue of the Property ininediately before the taking is equal 10 or greater than the amoum of the
stms secured by this Security Instrument insiediately before the tking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair market
vilue of the Property intmediately before the taking, Any balance shall be paid 10 Borrower. In the event of a partial
taking of the Propenty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shalt be applied to e sumns secured by this Security Instrument
whether or ot the sums are then due.

15 the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condenmor offers o
make an award or settie a claim for damages, Borrower tails to respond to Lender within 30 days after che date the notice
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LOAN IDK 21000732
is given, Lender is authorized o collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not dien due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exeension of the time for payment or
modilication of amortization ot the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required w0 commence proceedings against any suceessor in interest or refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand nude
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or
remnedy shall notbs wwaiver of or preclude the exercise of any right or remedy.

12. Successors ard 4ssigns Bound: Joint and Several Liability; Co-signers. The covenants snd agreements of this
Security Instrument shail- i and benefit the successors and assigns of Lender and Burrower, subject to the provisions of
paragraph 17, Borrower's coveisnts and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but does nec exocute the Note: (1) is co-signing this Security [nstrument enly to mortgage, grant and
cotvey that Borrower's interest i tae-Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securit tistrument; and (¢) agrees that Lender and any other Borrower nuaty agree to
extend, modify, forbear or nuke any sccoraodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent,

13. Loan Charges. [f the loan secured by il Security Instrument is subject to a law which sets maximuin loan
charges, and thar law is Gnally interpreted so that the-iarcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@ any such toan charge shall be reduced by the amount
necessary 1o reduce the charge ta the permitted limit; and (£) any sums already collected from Borrower which cxceeded
permitted limits will be refunded w Borrower. Lender may encose to make this refund by reducing the principal owed
under (ie Note or by miaking a direct payaient to Borrower. 1fa o2tund reduces principal, the reduction will be treated as
A partial prepayment without any prepayment charge under the Note,

14, Notices. Any notive (0 Borrower provided for in this Security Iesiument shall be given by delivering it or by
wailing it by first class maid unless applicable law requires use of another methnd. The notice shall be directed to the
Property Address or any uther address Borrower designates by notice to Lender. Apy-notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates 2y notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given o Boziswer or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security fnstrument shall be governed by federal law ard the faw of the
jurisdiction in which the Property is focated, i the event that any provision or clause of this Security” Initriment or the
Nute contlicts with applicable law, such conflict shall not affect other provisions of this Security Instruriesior the Note
which con be given effect without the vonflicting provision. To this end the provisions of this Secunity Instraent and
the Nete are deckared to be severable,

16. Borrower's Copy. Borrewer shall be given one conformed copy of the NMute and of this Security Instrument,
A i ) ¥y

17. Transfer of the Property or a Beneficial Interest in Borrower. [t all or any par of the Property or any
interest in it is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a
matural persom without Lender's prior written consens, Lender may, at its option, require immediate payment in full of
all sums secured by this Security [nstrumens. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of ot less tian 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured
by this Security [nstrument. it Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or denind on Borrower.

ILLINGIS - Single Family - Fannie Mae/Fredilie Mac UNIFORM INSTRUMENT Form 3014 9/%0
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18, Borrower's Right to Reinstate. [ Borrower uwets certain conditions, Borrower shall have the right 10 have
enforcetient of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law way specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (i) pays Lender all sums which then would be due under this Security Enstrument and the Note as if ne
aceeleration occurred; (b) cures any default of any other covenants or agreetents; (¢} pays all expenses incurred in
enforcing this Security lustrument, including, but net limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security lustrument, Lender's rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borcower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration
had oceurred.  However, this right to reinstate shall not apply in the case of acceleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrunwent) tay be sold one or more tmes without prior notice to Borrower. A gale may result in a change in the entity
(known as the “Loan Sesvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chaiges of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given writien notice of die change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments shoutd be made.
The notice will alse contain any other *afomution required hy appicable law.

20. Hazardous Substances, Borrower rualinot cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Propery. -Borrower shall not do, nor allow anyone else w do, anyching altecting
the Praperty that is in violatien of any EnvironmengtLaw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantites of $2zardous Substances that are generatly recognized to be
appropriate o nornal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ofany investigation, claim, demand, lawsuit or other action by
any governmentat or regulatory agency or private party invoiviag the Property and any Hazardous Substnce or
Environmental Law of which Borrower has actal knowledge. it Borsower learns, or s notified by any governmental or
regulatory authority, that any removal or other remediation of any H-zardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary renwedial actions ize secordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those suh<iiuces detined as toxic ot hazardous substances
by Envirenmental Law and the following substances: gasoline, kerosete, othe! flanamable or toxiv petroleum products,
toxic pesticides and herbicides, volatife solvents, materials containing asbestos br formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal faws and Jaws cf e furisdiction where the Property is
lovited that relate to health, safety, or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as €ollows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration iolloving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration arder parngraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action 12qpized to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to relustate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incorred in pursuing the remedies provided in this paragraph 21, including, hut not limited to, reasonable
attorneys' fees nnd costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shaH refease this Security
[nstrument without charge o Borrower.  Borrower shall pay any recotdation vasts.
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23. Waiver of Homestead, Borrower waives all right of howestead exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall anwend
and supplement the covenants and agreements of this Security [nstrument as if the rider(s) were & part of this Security
nstriment. [Check applicable box(es)]

Adjustable Rate Rider (] Condominium Rider O] t-4 Family Rider

Graduated Payment Rider L] Planned Unit Development Rider L Biweekly Puyment Rider
Balloon Rider Rate hnprovenent Rider Second Home Rider
V. A, Rider U Otherys) |specily]

BY SIGNING 2ELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeutity
Instewnniertt and in asy rider(s) executed by Borrower and recorded with it

Witnesses:

/;: i )
(j%l’&;xdnf_;_ 271 (jd‘v‘?’!‘tuﬂ {Seal)
JOHNNIE MAE JOHNSON -Borrower

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, £ 06 Yo Comnty s
i \‘\t (\[\\.; 4 L ‘) lLULﬂ’VV\—/ . o Notary Public in and Yor said county and state

de hereby certify that JOHNNIE MAE JOKNSON

personally known to me to be the same person(s) whose nane(s) subscribed to the foregoing instrunier:, sppeared before
me this day in person, and acknowledged that SHE signed and delivered the said instrumenc s {4ER
free and voluptary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ? ( f% day of  { u ke | qu f}

My Commission Expires: 6”’ 7//&, ?(\012, Jj /[/Z//KZ/{/L D%({ {/4&/

-Notary Public

o

This imstrument was prepared by:  MOLLY ROBERTS OFFICIAL SEAL
JENNIFER D, 7' £HM

NOTARY PUBLIC, $TATE OF ILLINOIS

MY CONMISSION EXE“RES 8222000 !

ey e L

S
{
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Appendix A

Legal Description

Let 11 in Block 18 in Cal Harbor Resubdivision of part of Blocks 1,7, 8, 14, 15 and 18 in
Shepards */Michigan Avenue No. 2 , being a Subdivision of part of the Northeast Quarter of and
part of the Nz:theast Quarter of the Southeast Cuarter of the Northwest Quarter all in Section
11, Townshig 33 North, Range 14, East of the Third Principal Meridian, according to the piat
thereof, in Coolk County, iflinois.

PIN# 29-11-205-043
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LOAN IDH# 21000732

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mule this  267H day of JUNE, 1698
and s tncorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security [nstrument”™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to LI, FUNDING CORE.
{the "Lender")
of the same date und covertig the property described in the Security Instrument and located at:

14637 5. DANTE AVENUE, DOLTON, ILLINOIS 60419
{Propeny Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE $.UNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE E BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1nwudinion to the covenants and agreements made in the Security Instruraent,
Borrower and Lender further covenant and agree os follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _»n/cop #. The Note provides tor changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable imterest rate | will pay may change on the 187 day off JULY, 2000 , and on
that day every sixih inonth thereafter.  Each date on which my new iiterest rate could change is called 4 "Change Date,”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wiii oe byrned on an ludex, The "Index"” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits inthe London market ("LIBOR"), as
published v The Wall Street Journal. The most recent ndex figure available as of e first business day of the month
immiediately preceding the month in which the Change Date oceurs is called the "Curreni Index.”

If the Index is no longer available, the Note Holder will choose a new index thit 15 Kased upen comparable
information. The Note Holder will give me notice of this choice.

(€} Crlculntlon of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND THREE QUARTERS percentage points ( 5.75G %o Current Index.
The Note Holder will then round the result of this addition o the nearest one-eighth of one percentage puint (0.125%).
Stibject tw the limits stawed in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment tat would be sufficient o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date st my new interest rate in
substantially equal payments.  The result of this calculsion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 any required to pay at e first Change Date will not be greater than - 12,100 % or fess
thip 10.600 %. Thereafter, my interest rate will never be increased or decreased on any single Change Dute
by more than ONE AND ONE HALF percentage point (1,500 %) from the rate of
interest { have been paying for the preceding six months,

My interest rate will never be preater than 17.600 %, which is called the “Maximum Rate.” My interest rate will
never be less than 10.600 %.

MULTISTATE AINUSTABLE RATE RIDER-LIBOR INDEX - Single Fanily - Modified Freddie Mac Uniferm Instrument Form 3192 7/92
ICT CAI2IN
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LOAN ID# 21000732

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay die amoum of my new monthly
paytment begiuniug on the first monthly payment date after the Change Date unt) the amount of my monthly paymen
clishges again,

(F} Notlce of Changes

The Note Holder will deliver or mail te me 4 notice of any changes in ny adjustable interest rite and the amount of
my misnchly payment before the effective date of any change. The notice will include information required by law to be
piven me and also the title and telephone number of a person whe will answer any question | may have regarding the
notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer af the Prapesty or a4 Beneficinl Inderest in Borrower. 1f all or any part of the Property or any interest
in it is sold or ransterded (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persor) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Seearity stunient,  However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date ot v Security Instrument. Lender also shali not exercise this option if: (a) Borrower causes
to be submitted (o Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Leider reasorably determines that Lender'’s security will not be impuired by the loan
assumption and that the risk of a breacn of 2oy covenant or agreenent in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable kv, Londer may charge a reasonable fee us a condition to Lender's consent to
the toan assumption. Lender may also require-the-transferee to sign an assunption agresment that is aceeptable 1o
Lender and that obligates the transferee (o keep afVihe promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obligated vadr the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lemder exercises the option to require inunediate pazment in full, Lender shall give Borrower notice of
acceleration.  The notice shalt provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower tiust pay all sums secured by this Secusity instrument. 1f Borrower fails 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies prrmdtted by chis Security Instrament without further
astice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenarnis contained in this Adjustable Rate
Rider.

[
) ’ : A 7 e a;,"f?zl-x--ﬁaiu (St'ill)
Al

"JOHNNIE MAE JOHNSON -Borrower

{Seab
-Botrower

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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UNOEEICIAL COPY




