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LOAN NO. 15081624 D
MORTGAGE: \
THIS MORTGAGE U"Sevarid Instrument™ is givennon JUNE 0 1998

The montgagor iv - WALTER HUNTER AND MAE HUNTER, BIS WEFE, AS JOINT TENANTS

{"Burrower”),
This Security Instrument is given to PARKWAY MORTGAGE, INC,
15A04. ‘
which it organized and existing under the law v THE STATE OF NEW JERSEY , und whose
address i H9 PLAZA BRIVE, SUITE $00
SUHALMBLURG, U, 40173 ("Lender™),
Borrower owes Lender the princtpal sum of — FIFTY-EEX VHOUSAND 81X HUNDRED FIFTY AND
00/100
Dollars (U.S §  56,680,00  ). This debt is evidenced by @osrower's note dated the siume date as this Security Instrument
{*Neney, which provides for monthly payments, with the full debs, i nor paid eachier, due and payable on JULY & ,
2028 . Thas Security Instrument secures 1o Lender: b the repiynent sf the cebt evidenced by the Note, with inerest, and
all renevals, extensions and modifications of the Note; (b) the paymeti of allaher sums, with interest, advanced under paragraph
7 10 provect the security of this Security Instrument. and () the perfortsance of Potrower's covenants it agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby marigape, grant and convey to Lender the following
describad propetty focmed in COOR County. Ilinois:
LOT 23 IN BLOCK 2 IN REYEL AND LOEFFLER'S ADIMTION TO CHICACUA
SURINVISION OF LOT 1 IN SUPERIOR COURT PARTITION OF THE SOUTHEAST 14

OF SECTION 22, TOWNSRIP 30 NORTH. RANGE 13, EANT OF THE THIED
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOINS.

R A | - Lad-95

/_,.. —'-"—--"'—'—--\
TAX l.ﬁ#.#: 16=22-406-009
which hatsdhe address of lf:)ﬂ SOUTH KARLOVY AVENUE CHICAGO
[ S Strent] ﬂ:ny]
Hlinois 60623 {*Propeny Address”);
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» TOGETHER WETH all te improvements now or herealter erceted on the pragerty, and alt easerents, appurienipees, and
fixtires now or heeeatter a part of the prapeety. At replacements and additions shall also be covered by this Security lnstrument.

i Al ol the foregoing is referred to in this Secirity Instrument as the "Propeity ™.
v BORROWIER COVENANTS that Borrower is lawfully seised of the estue bereby conveved wd has the right to mortgage,

: grant g convey the Property and that the Property is unencumbered, excent for encumbrances of record.  Borrower warrants
o ond will detend generally the tithe to the Property against alt claims and detianeds, subject to any cocuvbrances of record,

‘; THIS SECURITY INSTRUMENT combines unitorm covenanty for naional ise and non-uniform covennns with limited
™ variations by juzisdiction to constilute o umform security aistrument covering real property.

¥ UNIFCORN COVENANTS. Borrower and Letder covenant and ugtee o8 follews:

‘ [. Puyment of Principal and bnterest; Prepuyment und Lute Chaeges, Boriower shall promptly piay when dug the principal

of and trmieres on the debt evidenced by the Note amd any prepaymaent and Hite charges due under the Note,

2. Fingds Tor Tuxes and nsueance,  Subject to applicable fiw or o 1 watten waiver by Lender, Borrower shill pay (o
Lender on the ¢y monthly payments aee due urder the Now, until the Note i paid i full, o sum ("Funds™) for: () yearly taxes
o assesstrents which may attain priority cver this Security lnstrument as o ien on the Property: (h) yearly leaschold payments
or giound ranis onthe Propenty, i any: (0} yearly hizard or property insutane preruns; () yearly flood insurance premiums,
if any: (¢ vearly morgone insurance premuwy 4, if anys aonl (O any sums payable by Borrower to Lender, in secordance with
the provisions o paragrana 8, in lieu of the pavment of mortgage insuranee premiu ny, These items are cutled “Escrow ltems”.
Lender nuty. at any tinie, wolest and hold Funds th an ameant non to exceed tie maximum amount o lender for o federally reluted
morigage lean :nay require forGorrower's ¢sc-ow account under the federal Real Estate Settiement Procedures Act of 1974 ay
amended rom thime to time, 127108.C. 8 2601 ¢t seg. ("RESPA™), unless anotlie - law that applies (o the Funds sets o lesser
amount. Tt se, Lender may, atany time, collect and hold Funds in an amoant no. to exeeed the lesser amount.  Lender may
estimate the anoant of Funds due on'tb 2ats of current data and reasonable estieates of expendiluees of future Esctow {ems
or otherw: v in accordanee with applicale lnw

The £ s <hatl be held in an instingtion wose deposits are insured by a federal agency, {nstramentality, or entity (inclmding
Lender, if Lender is such an institation) or in any Fedleral Hlome Loan Bank.  Lenser shail apply the Fuds w0 pay the Escrow
ftems. Lo xler may not charge Burrower tor holdit o apotying the Fauds, snnwdly noaly2ing the escrow accoumt, or verifying
the Escrov [tems, unluss Lender pays Borrower inteiest an the Funds and applicatde law permits Lender to make such a charge.
However, Lende may require Borrower to pay a one-tivw eiarge for an {ndapendent real estate tax reporting service used by
Lender fn connection with this loan, uniess apphicable law pravides otherwise. Unless an agreement is made or applicable law
tequires it rest to e pakl, Lender shiall not be tequited 1o pay ddosrower any nterest or earnings on the Funds. Borrower and
Lender may agree in weriting, however, that inteeest shall be paid e B Funds. Lerder shall give to Borrower, without charge,
an anowal weownting of the Funds, showing credits and debits 1w theFunds and the purpose for which each debit to the Funds
was made  The Funds are pledged as additonad seeurity for abl sums-securegt byt Security tstrument.

1 e Vs hebd by Lender excred the amounts permitted to e held Ly applicabde Taw, Lender shall necount to Borrower
for the exce s Funds (0 accordance with the recuirements of applicable law. ¢ wmount of the Funds held by Lender ot any
tume iy not Saftoent w pay the Escrow liems when due, Lender anay so notily Bettawer In weiting, and, in such case Borrower
shall pay 3 Lerder the amount necessary to make up the delleiency. Borrower shaii make up the deficiency in po more than
twelve monthly paviments, at Lender’s sole diseeetion,

Upon puyment in Fult of all sums secueed by this Security sirument, Lerder shall pronvzayrefund o Borrower any Funds
held by Lewder. I under patagraph 21, Lendder shall avquiee ot setl the Property, Lender, priacesahe aequisition or sale of the
Property, shall apply any Funds held by Lendus at the time of acquisition or sale us a credit agai.s the sums seeured by this
Secunty Instrunrent.

3. Apotiestion of Pavinents. Unless applicable law provides othersise, il py menty teceived by Covder under paragraphs
I and 2 shul! be applicd:  tirst, w0 any prepaytient charges Jue under the Net, second, to mmounts payable under paragraph 2,
third, to intcrest due; Tourth, to principal due; and Last, 0 any lae charves doe under the Note

4. Chuges: Liens, Borrower shall pav all taxes, assessments, charges. fines saud impositions attributable to the Propetty
which may a:tmn priotily over this Security nstnunent, and (easchold payiments or pround rents. ifaty. Borrower shall pay these
ooligations it the manner provided in paragraph 2, or {f not paicd in that manner, Borrower shal” pay them on tine directly to the
pervoun owed pay tent,  Burtower shall protaptly furnish 1o Lender ol notices of mnouns 1o e paid under this paragraph, 1f
Borrower nukes these payments directly, Borrower shall promptly furnish 10 Lendes receipts evidencing the payinents.

Berrowet shall pramgsly discharge any lien which has priority over this Seoutity Instrumet t unless Borrower: (1) ugrees in
wHting to the pavment of the obligation secured by the lien in a mahner acceptable o Lender; 1) contests in good fuith the lien
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Chy, oo defonds agatns cu[uu mcm b e hew g fegal proceediogs which i the Loader’s opimon operitte 1o prevent the

entorcemert of the lien; or () secures from the holder of the lien an agreement smistuctory 19 Lender subordinating the lien to
this Security Insteument. T Lender determines that any part of the Property is subject 1o a Len which may atiain priority over
this Se.urity Instrument, Leader may give Borrower o nodice identifying the len, Borrower shall satisfy the lien or take one o
more ¢ the actions set torth above within [0 days of the giving of natice.

3. Hauard or Property Insurunce. Horrower shall keep the improvements now existing ¢r hereafter erected on the Property
) insure agoinst toss by fire, hizards included within the term “extended cove age™ and any other hazards, inchiding floods or

:-. Moodir 4, for which Lender requires insuranee. This insurance shall be imaintaived in the amounts and for the periods that Lender
: ! requi e, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not

! be urreasonably withheld. 15 Borrower Liils to maintain coverage described above, Lender may, at Lender's oplion, oblain
hi ceverave to protect Lender's nights in the Property i accordance with pacagraph 7

Al insuranee policies and renewals shall be acceptable to Lender and shall uu.ludc o standard mortgage clause.  Lender shall
have :he ri ot to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premuins nd renewitl notices.  In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lendur may make proot of less if not made promptly by Borrower.

Unless Lendor tnd Borrower otherwise agree in wriling, insurance procee ds shall be applied to restoration or repair of the
Property damaged, Jitthe restoration or tepair is ecoromically asible and Lender’s security is not lessened. If the restoration
or repit i not econdmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secunad by this Securizy Jastrunwent, whether or not then due, with any exceis paid to Borrower.  |f Borrower abondons the
Properiy, or does ot answeer ithin 30 days a notice from Lender that the insurance carrier has offered (o settle & claim, then
Lendci may collect the insurancs proceeds.  Lender nvay use the proceeds to repair or restare the Property or (o pay sums secured
by this Security Instrument, whettier or not then due. The 30-day period will begin when the notice is given.

Uness Lender and Borrower othery ise agree in writing, any application oi procecds 1o principal shall not extend or postpone
the due dae of the monthly payments recerreed toin paragraphs | and 2 or chang 2 the amount of the payments. If under paragraph
21 the Property s acquired by Lender, Berrowet's night to any insuriice policies and procewds resulting from damage 1o the
Property prior to the acquisition sha!l pass lo/Leader o the extent of the sums secured by this Security [nstrument immediately
prior t the acquisition.

6. Occupuncy, Proseevation, Maintenanee wiad Protection of the Propeay: Borrower's Loan Applicution; Leascholds.
Borrewar shall oceupy, establish, and use the Property #s Borrower's principal residence with.n sixty days after the execution of
this Secarity Instrument and shall continue 10 occupy the Bregoenty as Borrower's principal residence for at least one year afler the
date o ocsupancy, unless Lender otherwise agrees in weitiiag, which consert shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Borrower's centra!. Borrower shall not destray, damage or impair the Propenty,
allow :he Property to deteriorate, or commit waste on the Propecty ., Borrower shall be in default if any forfeiture nction or
proceedimy. whether civil or criminal, is begun that in Lender’s good fith judgment could rerult in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity lnstrument or Lender's security interest.  Borrower may cure such
adefiunt and reinstate, as provided in poaragraph {8, by causing the actios-o: nroceeding 1o be dismissed with a ruling that, in
Lender s good faith detennination, precludes forteiture of the Borrower's interest in the Property or other materinl impairment
ol the 't created by this Security Instrament or Lender’s security interest. Borrovaeshall also be in default if Borrower, during
the lean application process, gave materally false or staccurate infortmation or stteneas 1o Lender (or failed to provide Lender
with any nwterial information) in connection with the loan evidenced by the Note, inciadipg: but not limited to, representiations
concern #x Horrower's oceupancy of the Property as a principal residence. 11 1is Secarity (hstament is on a leasehold, Burrower
shadl comply with all the provisions of the lease. 11 Borrower acquires fee titte 10 the Property A lensehold and the fee title shall
not mer ge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1 Borrower fails w perform the covenin’s tnd agreements contained
in this Secarity Instrument, or there is a lexal proceeding that tmy significantly alfect Lender's eights in the Propenty (such as n
procesdag in bankruptey, probate, for condemnation or forfeiture or 1o enforee taws or repudntions), then Lender may do and
pay for whatever is negessitry Lo protect the vatue of the Property and Lender's rights in the Property.  Lender’s actions may
include paving any sty secured by o lien which has priority over this Security tastrament, appearing in court, puying reasonable
attornes o© fees and enteting on the Property to tnake repairs.  Although Lendier may take action under this paragraph 7, Lender
does 1. have to do so.

Ary mnounts disbuesed by Len Jer under this peragraph 7 shall become acklitional debt of Borrower secured by this Security
(nstrument. Unless Borrower and Letdet agree to other termys of payment, *hese amounts shadl bear imterest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender we Borrower requesting payment.
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8. Mortgage Isurance, If Lebder required mortgage insurance as a condition of making the loan secured by this Seeurlty
Instrument, Borrower shall pay the premiums required 1o mamtain the mottgage insurance in effect. 11, for any reason, the
mortya¢ hsurinee coverage required by Lender b pses or ceases to be in etleet, Borrower shall pay the pretiums required to
obtain coverage substantinlly equivalent to the mortgage surance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effet, from an w'ternate mortgage insurer approved by Lender. If
substanaily vquivalent mortgage insurance covergye is not available, Borrovzer shall pay te Lender each month a sum equal to
' one-twe Hth of the yoarly mortgage insurance premibies being paid by Borrower when the insurance coverage fapsed or ceased to
. be in et Lender will accept, use and retain these payments as a loss recerve in lieu of mortgage insurance.  L.oss reserve
paymerts may no longer be required, at the option of Lender, if mortgage inturance coverage Gin the amount and for the period
thit Lezcler vegquirest provided by an insurer approsed by Lemder again becoines svailable and is obtiined. Borrower shall pay
the prevsiums required o maintain mortgige insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insuran v ends in accoecdinee with any wrtten agrectient between Borrower and Lender or applicable law.

9. [nspectlon. Lender or its agent may make reasonmable entries upon axd inspections of the Property.  Lender shall give
Borrow 21 notice at the time of or prior o an inspes ion specitying reasonabl cause {or the nspection.

10, Condemnation. The proceeds of any awrd or claim for damages, direct or consequentinl, in connection with any
condemaation av.other taking ol any part of the Preperty, or for conveyance in licu of concemnation, ure hereby assigned and
shail be aid to Lunoer,

In tre event of & tord taking of the Property, the proceeds shall be appliesd to the sums secured by this Security Instrument,
whether or not then sueg swith any excess paid 10 Boreower, I the event of a partial wking of the Property in which the fair
marker value of the Property dmmediately before the taking is equal to or greater than the amount of the sums secured hy this
Securi’y Instrunient immedimzty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by thiv Security Instrument shiai be_reduced by the amount of the proceeds rubtiplivd by the following fraction: (a) the total
amount ¢! the sums secured immediate!y baefore the taking, divided by (b) the faie market value of the Property immediately before
the takiit. Any balance shall be paid (0 Besrower, 1n the event of a partial tub ing of the Property in which the fair marke! value
af the Fropecty immediately before the tacing is Jess than the amount of the sums secured tminedintely before the taking, unless
Borrow :r and Lender otherwise agree in writing or ualess applicable law othervise provides, the proceeds shall be applied 1o the
sums se;sred by this Security [nsteument whethier gvnot the sums are then dus,

If the: Property is abandoned by Borrower, orif. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails te rispoid to Lender within 30 days after the date the notice is given, Lender
is authoezed to collect and apply the procecds, alits sptioe, ¢ither to restoration or repair of G Property or (o the sums secured
by this Security Insteument, whether or not then due.

Untis Lender and Borrower otherwise agree in writing, any-apulication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 znd 2 or chenge the amount of such paymeits.

11. Borrower Nat Releused; Forbeurunee By Lender Not a¥valbver. Extension of the time for payment or modification
of amorzation of the sums secured by this Secunity nstrument granted ty Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Barrower or Borrower's socesssors in imerest. Lender shall not be required to
commence proceedings agninst any successor ininterest or refuse w extend tse4erpayment or otherwise modify amortization
of the suias secured by this Security instrument by reisun of any demand made byt original Borrower or Borrower's successors
in inter:ss. Any lotbearance by Lender in exercising any right or remedy shall 101 bea waiver of or preclude the exercise of any
tight or ramedy.

12, Suceessors und Assigns Bound; Joint and Several Linbility; Co-slgners, The covenoysand agreements of this Security
Instrumert shall bind and benetit the successors and assigns of Lender and Borower, subjectiedbe provisions of paragraph 17
Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity Instrument but does
not execu:e the Note: (a) is co-sighing this Security Instrument only 1o mortg: ge, grant and convey ibat Borrower's inmerest in
the Prop ity under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madify, forbear or mike any accommodations
with regand to the terms of this Security [nstrument or the Note without that Borrower's ¢onsent.

13. 1 oan Churges. 1t the loan secured by this Security Instrument is subjeet to a law wich sets maximum loan charges,
and that aw is finally interpreted so that the interest ot other loan charges collected or to be cob.ected in connection with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necassary to reduce the clarge to the
pertnitted timit; and (bY any sums already coltected from Bortower which exceedxd permitted linits will be refunded to Borrower.
Lender 1auy choose to make this refund by reduciag the principal owed under the Note or by making o direct payment to
Borrower. 1 a refund reduces principal, the reduction will be teeated as a pastial prepayment without any prepayment charge
under the Note

e
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4. Notlees. Any notice to Borrower provided tor in this Security Instiwnent shill be goven by delivering it or by malling
it by Mrse cass el untess applicable law 1eguires use of another method. “he notice shall by direeted to the Property Address
or atty athee address Burrower designates by potice o Lender. Any notice 1o Lender shiall be given by fiest class mail to Lender's
mldeess vated herein or any other address Leswler designates by hotice (o Botrower, Any notice provided for in this Securily
fnstratient shall be deemed to have been given 1o Bortower or Leider wher given as providid in this paragraph.

18, Governing Luw; Severabllity, This Security Instrument shatl be goveened by tedernd Inw and the Saw of the jurisdiciion
in which the Property Is Jocated.  In the event that any provision or clause of this Securlty Instrument or the Note conllicts with
applicalle low, such contlict shall not atlect other provisions of this Security Tirument or the Note which can be given elfect
without the conflicting provision. To this end the provisions ol this Security Tns:rument and the Note are declared to be severable.

16. Horvowee's Copy. Horrower shall be given otie conformed copy of he Note and of this Security Instrument.

17, ‘Transfer of the Property ot o Beneflciul Interest in Borrower, I all or any part of the Propesty ot aiy interest in
it s sold or transferred (or if a beneticinl tnterest in Borrowet is sold or transter-ed and Borrower is not a natural person) without
Lender's p=or written consent, Lender tray, al its option, require immedinte payment in full of atl sums secured by this Securhty
Instrusapt However, this option shall ot be exervised by Lender i exercise w prohibited by federal law as of the date of this
Security Instrunent.

If Lender exercises this option, Lender shall give Bortowet notice of aceeleration.  The notice shall provide u perlod of not
fess thar 3 daysarom the date the notice i3 delivered or maled within which Bo rower must pav all suins secured by this Security
Instrumens 1 Borcower Lails 1o pav these sums prioe to the expiration of this peeiod, Lendee may invoke any remedies perminied
by this Becurity listranent without further notice or demand on Borrower,

I8, Berrower's Siptd to Reinstate. 1 Botrower meets certain conditions, Horrower shal) have e right to have enforcement
of this Security Instruinesi Aizcominued ac any time prior to the carlier of: () S days (or such other period ax applicable law may
spreeuly loe reinstateiient) betors ate of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (h)
entey of o udgment enforcing ais Secunty Insinuntient.  Those conditions are “hat Borrowee: () pays Lender all sums which
would b due under this Seeurlts“instrument and the Note as if no acceleration had occurred; (b} cures any defauit of any other
coveriniy o agreements; (¢) pays ril exeenses incurred in enforcing this Secirity instrumert, including, but not Himited to,
rensonable attorneys' Fees; and () takes such action as Lender may reasonably require to nssure that the dien of this Security
Instrument shall continue wiehanged.  Lpon vrinstatement by Borrower, this Security Instrument and the obligations seeured
hersby shall rensain futly effective as IF no aceelesation had vecurred.  However, this right to reinstate shall not apply in the case
of acceleration under parngraph 17.

19, Sule of Note; Change of Lowy Svevlesy.The Note or a partial ivterest in the Note together with this Security
Instrunwent) may he sold one or more times without prior notive 1w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pavients dae wider the Note and this Seerity Instrument. There also may be one
or more chinges of the Loan Servicer unrelated 1o @ sale of 2w Note. 17 there iy o change of the Loan Servicer, Borrower will
be given wiitten notice of the change i aacordance with paragezph 14 above wne applicable Taw. The notice will state the name
and address of the new Loan Servicer and the address to which pryrsents should e made. The notice will also contain any other
informntion required by apphicable Jaw.

20. Haaurdous Substances, Borrower shall not couse or perinil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew enyone else 1o do, anything atfecting the Property
that is in vielation of any Environmental Law. The preceding two sentesices shiedd not appiy to the presence, use, of storage on
the Property of small quantivies of Hazardous Substances that are generstly recegaiznd to be apprapriate to normal residential uses
and to main tenance of the Property.

Borrow ar shall promptly give Letder written notice ol any investigatior , « bk, demand, lawsuit oc other action by any
governmental vr regulatory agtency or private party involving the Property and any Hazatdaous Substance or Environmental Law
of which Burrower has actual knowledge. 15 Borrower learns, or s netified v any governessatal o regulinory authority, thm
any remosa’ o other remadistion of any Hizardous Substance affecting the Propenty is necesan’, Borrower shall promptly take
all negessary remedial actions in accordinee with Bnvironmental Law,

As usec in this paragraph 20, "Hazardous Substanees® are those substanees defined as tosicoor hazardous substances by
Envitonrertal Law and the following subsiances: gisoline, kerosene, other flammable or toxic petrolesm rraducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and eadionct ve matevtals.  As used in this
paragraph 2), “Environmental Law® meary federal laws and taws of the jurisdiction where the Froperty is located that relate to
health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

20, Acceleration; Remedies, Lender shall glve notice to Burrower prior to uceclerution following Borrower's breach
of any covenant or agrectent i this Sccurity ostrament (but not prior 1o acceleration under paragraph 17 uniess
applicable lnw provides otherwise),  The notice shall specify: (0) the defunlt; (b) the action required to cure the defuult;
(c) u dute, not less than 30 duyy From the dute the notice Is given to Borrawer, by which the defusult swust be cured; and
() that fatlure to cure the defuutt on or before the date specified in the notice muy result in uccelerntion of the sums
secured by 1his Security Instrument, foreelosure by judiclnd proveeding and sole of the Property, The notice shall further
inform Burrower of the right to reinstat: after uccelerntion and the vight 10 assert in the foreclusure proceeding the non-
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before the date specifted {n the notive, Lender at its option may requice immediute puyment in full of all sums seeured by
this Security nstrument without Turther demand und may foreclose this Security Instrument by judicial procecding, Lender
shull be entitled to colfeet all expenses incurred In pursuing the remedles provided in this prragraph 24, Including, but not
Himited to, rensonable uttorneys’ Fees und costs of title evidenee,

2% Releuse. Upen payment of all sums seeured by thiy Security lnstrument, Lender shall release this Security Instrument
to Boerower.  Barrower shall pay any recordation costs.

2). Waiver of Homestend, Borrowcer waives all right of homestea exemption in the Property.

24, Ridery to thiy Securlty tnstvament. I one or more riders are 2xecuted by Borrower and recorded together with this
Secur.ty Instrument, the covenumts and agraements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemwents of this Seenrity Instrument as il the rider(s) were o part of this Security [nsteument. [Check
upplicable box{es))

[X] Adjustable Raie Rider ] Condominium Ricler X} 1.4 Family Rider
[_—_l Gradusted Payment Rider E] Planned Unit Devefopment Rider Biweekly Payment Rider
[] Balloon Bydae Rate tmprovement Rider Second Home Rider

E] Qthers) {spevity!

BY SIGNING BELOW, Barrower accepts and agrees (v the terms and covennts contained in this Security Insirument and
in any rider(s) executed by Borrower pitiiecorded with i,

Withesues:

L g
{{ ’r’,"‘-( (-"‘ o »b(“x« (Senh)

-~ L Y e 4

WALTER HUNTER ‘ Burtywer
' ; A
—— ommsm o —— ..ML’..C: il f’f'é'/j” (Seal)
MAE HUNTER Buttower
2L {Seal)
Buitowar
e (Senl)
-Bornuwet

(Spuce Below Thas Low For Ackraowlaidy ent)

STATE OF Il.\lj:l)ls. COOK ConpLy \1:00(‘)L(_..-

<
o el
1. U n ({eh X u—*“ # Notary Public *nard for said county and state,
do hereby centily that WALTER HUNTER AND MAE HUNTER, IS WIFE, AN JOINT TENANTS

, personally knows to me t be the same persones) whase nane(sy — ARE
subscribed o the foregoing instrument, nppcnr": ) biefore e this day 10 person, and sekbowledged that  THEY
l. X

sigued and elivered the siid instrument as '~ free and volumay aet, tor the uses amd purposes therein set forth,
v 1998

“Nowlry Public . —

Jotu day of JUNY

My Coniission exp ﬁéﬁ‘:‘b:::st C

Notaty Pubiic -~ $iata of iincis i et

R

My Cemminion Exphrel 04.%6.2001

ILLINOIS . Single Fanuly - Rannie Mae/Fraddle Mac UNIFORM INSTRUMENT
Form 3014 690

Ut Fonna ho (AR 440. 08506

LIFT #ENMATOLL V1G4 Page 8of B Ilnhals: _




UNOFFICIAL COPY cozuss

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published En The Wall Street Journal) Rute Cups)

LOAN NO. 18081624

THIS ADJUSTABLE RATE RIDER is made this 30TH day of JUNE, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (th
“Security Instrument”) of the same date given by the undersigned (the "Barrower”) to secure Borrower's Adjustable Rae Note (iby

Note™) ta

PARKWAY MORTGAGE, INC.,
ISAOA

(the “Lendet™) of the same date and covering the property described in the Security Instrument and located at:

1619 SOUTH KARLOV AVENUE
CHICAGO, IL 60623

{Property Address|

'THE NOTE, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
'THE MONTHLY PATMENY, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT-A4MY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In additor 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender fuether covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial rate of 11.6%50 %. The Noie provides for changes in ihe
interest rute and monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dutes

Ther interest rate | will pay may change on JULY 6, 0L , ind on that day every 6th
month thereatter. Each date on which my iaterest rate could change s called » "Change Date™.
(B The Index

Begirning with the first Change Date. my interest vate will be based on an Iideas The “Index™ is the average of interbank
offered rites for & month U.S. dollar-denominwed deposits in the London market (*LIBOR"), as pubiished in The Wall Street
Journaf., The most recent tndex Dgure avaiable as of the first business day of the month imecdistely preceding the month in which
the Change Date oceurs is called the "Curreat Index”,

If the Index ix no longer available, the Note Holder will choose a new index that is based-uras comparable information.  The
Note Holder will give me notice of this choice.

{C) Colculation of Chunges

Belore cach Change Date, the Note Holder will caleulate my new interest wate by adding  NINE AND ONE

CUARTER pereentige points) ¢ 9.250 %) to the Current Index.
The No'e Holder will then round the result of this addition (o the nearest one-eighth of one pereentiage point (0. 128% 1. Subject to
the limics statedd in Section 4¢0) below, this rounded amount will e my new interest rate until the next Change Dade.

The Note Holder will then determing the amount of the monthly payment that would te sulticient 10 repay the unpaid
principal that [ am expected to owe at the Charge Date i (ull on the Maturity Date t iy new interest tate in substantiatly equal
paymens. The result of this cateulation wili be the new amouat of my monthly payment,

(1) Limits on Interest Rate Chunges

The interest rate 1 am required o pay at the fiest Change Date will not be greater than 14.650 %
nor less than 11,680 %. Therealter, my imerest rale will never be increased or decreased on any singl
Change Dite by more than ONE percentige point(s)

MLLUNTALE ADJUSEANLE, RATE REDER LIRCR 6 ME INDEA .AY PLALISHED 1% THE W ALL SUREET JOURNAL) Single Family FNATA L aburm Instrumrot Inillul-:/y #
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{ 1.000 %) from the rate of interest T have been paying for the preceding s months,
My inteest rate will never be greater than 17.65%0 %, tor less than 11,650 %.

(E)} Effective Dute of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the flest tmonthly puyment date after the Chiange Date until the wmount of my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amount of my monthly payment
before the effective date of any change.  The notice wilt include information required by law 1o be given o me and also the
telephone number of o person who will answer any question | may have regarding the notice.

R. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 1 7 of the Security Instrument is amended to read as foliows:

Transfer of e Property or n Heneficiul Interest In Borrower. 1 all or any part of the Property or any interest in it is sold
or transterred (or ifa beneflcial interest in Borrower is seld or transferred and Boreower is not a natural person) without Lender's
prior wtitten consent, Lzpder moy, at its opton, require immediate payment in full of all sums secured by this Secuiity [nsirument.
However, this option stall not be exercised by Lender it exercise is prohibited by federal law as of the dmte of this Security
Instrument.  Lender also shali sot exercise this option if: (a) Borrower causes to be submitted 1w Lender information required by
Lender 1o evaliate the intended favisferee as 10a new toan were being made to the transferee; and (b) Lender reasonably determines
that Lender'« security will not be‘impaired by the loan assumption and that the risk of a breach of any covenant or agreetent in this
Security Instrument is aceeptable to Lenger:

To the extent permitted by appitcablz-law, Lender may chirge a reasonable fee as o condition to Lender's consent 1o the
loan assumption.  Lender also may requice transferee to sign an assumption agreement that is acceptable to Lender and thit
obligates the transferee 1o keep all the promises ead agreements made in the Nate and in this Security Instrument.  Borrower will
continug to be obligated under the Note and this Seereity Instrument unless Lender refeases Borrower in writing,

If Lender exercises the option to require iinnediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 dazs from the date the notice is delivered or maited within which Borrower
must pay all sums secured by this Security nstrument.  15Barrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Sseurity listrament without further notice oe demand on Borrowet.,

BY SIGNING BELOW, Borrower aceepts and agrees teihe terms and covenants contained in this Adjustable Raie Rider,

J _l.._ a —~—
.__.I.L(.Jlﬂ.wi‘: Y ( WV{E’ (Seal)

WALTER HUNTIR - Borrower

/ o
f./[ﬁﬁé:i..-___f? (1AL (Seal)
MAE HUNTER - Borrower

(Scal)
- Borrower

{Seal)
- Borrower

MULTINTATE AIJUNTABLE RATE RIDER N LIBOR 8 MO INDEX (AN PURLISUHED 1N THE WALL SYREET JOURNALMngle Funilly FNMA Untfurm Insteument
FNMAJL
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LOAN NO. 18081624 Asslgnment of Rents

‘ THIS 14 FAMILY RIDER is mude this 30TH duy of  JUNE 1y 98,
o and bs ncorporated into and shall be deermed 10 amend and supplement the Morgage, Deed of Trast ot Security Deed (the “Security
£ tstrament™) of the same dare given by the undersigned tthe “Borrower™) to secure Hotrower's Note v
. PARKWAY MORTGAGE, INC.
; ISAOA (the “Lender®)
+of the sume date and covering the Property described in the Security Instrament and Tocated at:
4 1619 SOUTH KARLOV AVENUE

CHICAGO,IL 60623

{Progaety Addchuas)

I-d4 FAMILY COVENANTS. In addition to the covepants and agreements made in the Security Instrument, Borrower and
Lemder further covanant and agree as follows:

AL ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In wddition to the Property described in
the Security Instrument, P Yollowing items are ided 10 the Property deseription, and shall alse constitute the Propetty covered by
the Security fustrument: bulldicy. materinls, appliances and goods of every hature whatsoever now or herealter loeated in, on, or
usedd, or intended to be used in‘cozmection with the Propenty, including, bur not limited to, those Jor the putposes of supplying of
disteibuting heating, cooling, electrizity, gax, water, alr and lght, fre prevention and extinguishing apparatus, security and necess
control apparatus, plumbing, bath tubs, water healers, water closets, sinks, ranges, stoves, retvigerators, dishwishers, disposnly,
washers, dryers. awrings, stortm windows sdorin doory, screeny, blinds, shades, cuttaing and curtain rods, attached mirrors, cabinets,
panelling wnd attached Noor enverings now o heveafter attiched to the Property, all of which, iscluding replacements and ilditions
thereto, shall be deemed to be and remain a paitait the Property covered by the Security Instrument. All of the foregoing together
with the Property deserbed in the Security Instruricsicior the Teasehold estate if the Security Invirument s on a leaschold) are referred
to in this {-4 Family Rider and the Sceurity Instruiierens the "Property .

B, USF OF PROPERTY: COMPLIANCE WITH L AW, Borrower shatl not seek, agree 1o or make a change in the use of
the Propenty or ity zoning clossification, unless Leader has agrend in writing 10 the change. Borrower shiall comply with oll laws,
ordinances, regulatons and requirements of any governmental body anpticable to the Property,

C. SURORDINATE LIENS. Except ns permitted by federad livw, Barrower shall not allow any len inferior to the Security
Instrument o be perfected against the Property without Lender's prior weltizn permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rert loss in addition to the other hiuzards for which
insurance iy required by Unitonm Covetam 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant L3 is deleted.
F. BORROWER'S OCCUPANCY, Unless Lender amd Borrower otherwise agree in witiapcihe first sentence in Uniform

Covenant 6 concerning Borrower's occupmwy of the Property is deleted. Al remaining covenani-and agreements set forth in
Uniform Covenamt 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
weurity deposits made in connection with leases of the Property. Upein the assignment, Lender shall have the right to medify, exiend
of terminate the existing leases and to exeeule new leases, in Lender's sole diseretion. As used in this paragraph G, the word “lease”
shall mean "sublease™ it the Security Instrunient is on o leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transters to Lender all the rents and revenues (Rents”) of the Property, regardless of to whom the Rents
of the Propenty are payahle. Borrower awthorizes Lender or Lender's agents to collect the Rents, and agrees that each enant of the
Property shall pay the Rents 1o Lender or Lender's agents.  However, Borrower shall receive the Rents until (i) Lender has given
Borrower hotice of default puesuant to patagraph 21 of the Security Bistrument and (i) Lender has given notice to the tenant(s) that
the Rents are to e paid to Lender or Lender's agent.  This assigient of Rents constitutes an absolute assignment and not an
assignment for additional seeurity only.

MULTISTATE 1.4 FAMILY RIDER . Fannle Mas/Freddle Mac Uniform instrumaent Formy 3170 8/90
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If Lender gives notice of breach to Borrower: (i) afl Rents received by Borfower shall be held by Borrower as trustee for the

benefit of Lende only, to be applied 10 the sums secured by the Security tnstrument; (i) Cender shall be entitled to collect and receive
ull of the Rents of the Property: (iii) Borrower agrees that cach wnant of the Property shall pay all Rems due and unpaid to Lender
or Lender's agesits upon Lender's writien demand to the tenam: (iv) widess applicable law provides otherwise, all Rems collected
by Lender or Lender's agents shall be applicd first o the costs of 1aking control of and managing the Property and collecting the
Rents, including, but aot timited to, attorney’s fees, receiver's fees, premivios on receiver’s bonds, repair and maintenance costs,
iRsurance preminms, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
«v) Lender, Lender's agents or uny judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled 1o have & receiver appointed 1o take possession of and matage the Property and collect the Rents and
profis derived “tom the Property without any showing us to the inadecuacy of the Property as security.

IF the Rems of the Property are not sufficient to cover the costs of 1aking vontrol of and managing the Propenty and of collecting
the Rents any {unds expetided by Lender for such purposes shall become indebtedness of Borrower to Lender secured by tie Security
lnstrwment pursuant 1w Uniform Covenae 7.

Borrower represeets and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising ity rights under this paragraph.

Lender, or Lerder s agents or o judiciatly appointed receiver, shall not be required o enter upon, take control of or maintain
the Property before or afier giving natice of default 10 Borrower,  However, Lender, or Lender’s agenis or o judicidly appointed
receiver, mity <o 80 @ a%yime when o default ogeurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy-of Lender. This assignment of Rents of the Property shall terminate when afl the sums secured by the
Security Instrument are paid ia Vabl

1. CROSS- DEFAULT PROVISION, Borrower's defiult or breach under any note of agreement in which Lender has an interest
shall be a brewch umier the Security tnstewnent and Lender may invoke any ol the remedies permitted by the Security Instrument,

BY SIONING BELOW, Borrower aweepts und agrees to the terms and provisions contnined in this 1-4 Family Rider.

‘/,J /{Tb/ - ——{1,14"{“‘{'4 (Seab)

-Horruwat
. L Z/f'/léd./ (Seal)
m a ‘Hortwer

{Seah

-Borrowe

(Send

-Buttowet

MULTISTATE 1 4 FAMILY RIDER - Fannle Mas/freddie Mo Usifarm fnetramiant Form 3170 /00
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