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SECOND MORTGAGE ook Lounty fecutder 5

Pate: June 23, 1998

Mortgagor: RENE GARCIA and
{Borrower) MARGARITA GARCIA

Mortgagee: DOMINGO MATOS and
{Lender) NILDA MATOS

Secured Obligation:
$20,520.00 Promiasory Note
dated June 23, 1898

Property Subject to Mortgage:

LOTS 20 ANMD 21 IN BLOCK 38 IN PENNOCK, A SUBDIVISION IN THE
WEST 1/4 CR-THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 17, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS.

PIN: 13-2¢-324-033-0u00

Address: 3906-10 W, Fullzrton Ave., Chicago, IL 60647

1, The FPreperty, For purposes of this Mortgage, the term
“Property" shall include the land above described, along with all
improvements now or subsegquently erectsd on the land, and all
easements, rights, appurtenances, rents, royalties, mineral rights
and profits, coil and gas rights and profits. water rights, all
fixtures now or subsequently attached to the puemises, as well as
all replacements thereof or additions thereto.

2, Borrower hereby »arrants and
represents to Lender: (i) that Borrower has title to the Property;
(ii) that the .Litle to the Property is unencumbered /[ascept for
covenanta and restrictions of record, and except for & first
mortgage in favor of Banco Popular); (iii) that Borrower bag the
right to mortgage, grant and convey the Property; and (iv) that
Borrower shall defend generally the title to the Property against
all claims and demands (except for covenants and restrictions of
record).

3. Creation_of Second Mortgage Lien, Borrower hereby
mortgages, grar..s and coanveys to Lender a second mortgage and lien
on the above described property to secure Borrower'’s performance of
the Secured Oiligation and of Borrower’s representations and
obligations undzr this Second Mortgage. The Second Mortgage and
lien created he ein shall be second in priority and subordinate to
the first mort-age and lien on the Property in favor of Bance
Popular (the ":irst Mortgage").
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4. Borrower tc Pay Note. Borrower shall pay when due all
amounts due under the obigation secured by the Firat Mortgage and
under the Secured Obligation.

5. Borrower to Pay Real Esptate Taxegs. Borrower shall pay
when due all real estate taxes, special assessments and all similar
charges lavied againat the Property.

6. Borrower to Maintain Hazard Insurance. As long as this
Mortgage is in effect, Borrower shall keep the improvements on the
Property insured against loss by fire and hazards included within
the term "extended coverage". The amount of insurance coverage
shall eoproximate the fair market value of the Property. Insurance
proceeds chall be applied to restore and replace the Property if
Borrower cenma such action to be economically feasible. Otherwise,
insurance rrcceeds shall be applied first to pay off the First
Mortgage, then the Secured Obligation in ite entirety, with any
remaining balaicz to be retained by Borrower,

7. Borrower_ to Maintain Property. Borrower shall maintain
the Property in good condition and repair. Borrower shall not
substantially change the Froperty without first cbtaining Lender's
approval in writing. ©Deorower shall not destroy or damage the
Property or commit waste. ~ Borrower shall cauwse all repair and
e¢onsptruction to be performer in a good and workman-like manner.
Borrower shall pay for all repal: and construction work promptly.

8. Borrower to Prevent Lienug Superior to Mortgage. Borrower
shall pay all taxes, assessments, fines, charges, and costs
attributable to or connected with the Troperty, which if not paid,
could result in a lien or other security interest that is superior
to this Second Mortgage, other than the Fiish: Mnrtgage. Borrower
shall not alluw any mechanics’ lien to br filed against the
Property. If any superior liens are threacanasd or filed, other
than the First Mortgage, Borrower shall promptly way and discharge
such 1lien. Borrower shall have the right tc¢ contest a lian
superior to this Second Mortgage, other than the First Mortgage,
only after payment or discharge of the same, or othervisu only with
lender’s prior written consent,

9, Inspection by Lender. By giving reasonable pricr notice
to Borrower, Lender shall have the right to inspect the Pinperty
during normal business hours.

10, If the entire
Property is seized by condemnation, the proceeds shall be applied
first to pay off the obligation sscured by the First Mortgage, and
then the Secured Obligatien, with any remaining balance to be
retained by Borrower. If only part of the Property is seized by
condemnation, a portion of the proceeds shall be paid first to the
holder of the First Mortgage, and then to Lender. That portion
shall consist of the ratio that the outstanding balance of the
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Secured Obligation at the time of such condemnation bears to the
fair market value of the Property immediately prior to such
condemnation,

11. Acceleration on Transfer. If Borrower sells or otharwise
transfers any interest in the Property, Lender shall have the
option to demand that all or any part of the unpaid principal sum,
along with all accrued but unpaid interest, be paid within thirty
(30) days of such transfer.

12. Substituted Performance by Lender., If Borrower fails to
perform any cof its obligations hereunder, and if Lender gives
Borrowe¢ reasonable prior notice of Lender’s intention to perform
Borrower's breached obligation, Lender shall have the option to pay
the amounce owed, obtain insurance, repair the Property, retain
attorneys, ©or otherwiss perform on behalf of Borrower. Money so
spent by Lencder shall become an additional cbligation of Borrower
to Lender, shall accrue interest at one-and-cne-half times the
interest rate of -the Secured Obligation, and shall be paid by
Borrower upon demand.

13. Lender’s No'.i¢e of Breach to Horrower, If Borrower
breaches any representations or obligations under this Second
Mortgage, Lender shall give Borrower written notice of the
following: (i) the nature ¢+ the breach; (ii) the action that
Borrower must take to cure the kFocach; {iii) a date, not less than
thirty (30) davs following the Jdate that Lender’s notice is given,
by which Borrower must cure the bunach; {(iv) the statement that
Borrower's failure to cure the oreach by the specified date
entitles Lender tc demand that the zrizire outstanding balance,
including all accrued but unpaid intereal and other amounta owed to
Lender hereunder, be pald immediately, and .f it is not so paid,
then Lender is entitled to foreclose the Second Mortgage by
judicial proceedinyg and to force a sale of tun Property; (v} the
statement that Borrower has the right to reinstate the mortgage by
curing all defaults within ninety (90) days from tha date Borrower
is served with summons or by publication or otheivise appears in
connection with the foreclosure judicial proceeding; ard (vi) the
statement that, in a foreclosure judicial proceeding, srrrower has
the right to assert the defense that a breach of trhe Second
Mortgage has not occurred or any other available defense to
acceleration of the obligations due and to foreclosure.

14. lLender Option to Accelerate and Forecloge on Breach by
Borrower., If Borrower breaches any representations or obligations

under this Second Mortgage, and 1f Lender has given Borrower the
written notice with respect to that breach described in Section 13,
above, and if Borrower has not cured the breach on or before the
date specified in that notice, then Lender shall have the option to
require immediate payment in full of all sums secured by this
S8econd Mortgace without further demand and may foreclose this
Second Mortgage by judicial proceeding.
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15. Lender Right to Possession. If Borrower abandons the
Property, Lender shall have the option to take immediate possession
of the Property, manage the Property, and/or sell the Property,
subject to the rights granted to the helder of the First Mortgags.
If Lender commences a judicial proceeding to foreclose this Second
Mortgage, Lender shall have the option to take possession of and
manage the Property, either directly or through a court-appointed
receiver, to the full extent permitted by the Illincis Mortgage
Foreclosure Law. If Lender or a receiver take posasession of the
Property, any rents or other amounts received by Lender or the
receiver from the Property shall be firet applied to the coats of
management of the Property and the collection of rents, including
but not iimited to, recelver fees, premiums on receiver’s bonds and
attorneye’ fees. Any remaining amounte received shall be applied
to the suus secured by this Second Mortgage.

16, Borrowsr to Pay Enforcement Costs. Borrower shall pay
Lender upon den2iid all reasonable expenses incurred by Lender to

enforce Borrower's obligations under the Secured Obligation and
this Second Mortgage, including but not limited to, attorneys'’
fees, court costs, ara ccsats of title evidence.

17, Borrower Waiva: of Homestead Righta. Borrower hereby
waives all rights to a hounstead exemption in the Property.

18. Lender to Issue Releazs. Upon full payment by Borrower
of the Secured Obligation and ‘all other sums due hereunder, and
upon Borrower’'s fulfillment of al)l of Borrower’'s representaticns
and other obligations under this ‘f22ond Mortgage, Lender shall
issue a release of this Mortgage in a form suitable for recording
at Lender’s expensc. Borrower shall pay the cost of recording said
release.

19. Successors Bound. This Second Mortgege shall be binding
upon Borrower and Borrower’s successors, asficas, heirs, legal
representatives, and all others succeeding to any interest of
Borrower in the Property. Thie Second Mortgage shall inure to the
benefit of Lender and Lender’s successors, assigns, hvirs, legal
representatives, and all others succeeding to any -iutsrest of
Lender in the Secured Obligation or thia Second Mortgage.

20, No Waiv.r by Lender. No delay or omissicn by Lender
concerning the exercise of any rights under this Second Mortgage
shall impair any sich right or power, or shall be construed to be
a walver of any such default or an acquiescence in, or consent to,
any further or suc:eeding default of the same nature.

21. Interprecation. Each provision of this Second Mortgage
shall be governed Ly the laws of the State of Illinocis. If there
is any provision of this Second Mortgage, or any application of
this Second Mortgage to any party or circumstance, which shall be
prohibited by, or iavalid under such applicable law, such provision
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or application sha.l be ineffective to the minimal extent of such
prohibition or invalidity without invalidating the remainder of
such provision or any remaining provisione of.-tirig’Second Mortgage,
or the application of such proviqﬂxrjsfj;n other parties or
circumstances.
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State of-Illinois
) 58.
County of )

"
I, ﬁdza'./%¢%f;Q4ﬂﬂ@9%f€ , a notary public in said county,
State of Illinois, dX hereby certify that RENE GARCIA and MARGARITA
GARCIA, personally Tuswn to me to be the same persons whose name
are subscribed to the foregoing instrument, appeared before me this
day and signed the foregoing instrument as their free and voluntary
act for the purpos-:s get f4rth therain.

Given, under my hand and seal thia % day of Q(/(A/
194X, N\,
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[Seal e )
u . Mary T Keane %
\ ‘ NOH!I)‘ Public, State of lllinois %
. hW(cmuummﬁnExmw51W0M99§
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My commission expires:

Th&% document was prepared by:

Mail to:

Carlos A. Saavedra
33 N. Dearborn St.
Suite 2201
Chicago, IL 60602,
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