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MORTGAGE

THIS MORTGAGE ("Security Instrenent”) is given on June 25, 1998 . The mortgagor is
KENNETH J. WASHINGTON, MARRIED 10 STACEY M. WASHINGTON

("Borrower”). This Seeurity Instrumeni is given to
Alternative Lending Mortgage Corp.
which is organized and existing under the taws of  THE STATE OF L ORIDA , and whose
address is 2803 Butterfield Rd. Ste. 200, QOakbrook, 60523
‘l.cr', ler”). Borrower owes Lender the principal sum ot
Ninety Nine Thousand and n¢/100
Dotlars (U.S. $ 99,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccu/ny [ustrument ¢ Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on July 1, 2028 :
This Security [nsteument seeures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and ajl renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with intescst, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the perfermance of Borrower’s covengats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 12 Lender the following
described property located in 00K County, inois:
THE LAND REFERRED TO IS LOCATED IN THE CITY OF CHICAGD, STATE OF L InQIS.
COUNTY OF COOK AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 7740 'SYOREXEL
TAX [D#: 20-26-312-036 SEE ATTACHED LEGAL:

)
T\
i
Parcel [D #: _ v\ \{\
which has the address of 7740 SOUTH DREXEL ., CHICAGC [Steeet, Cityl.

[tinois 60619 Zip Code] (" Property Address”);
|LL|NQ|& gle, Farnily- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier  part of the property. Al replacemeits and adilitions shall also be covered by this Security
(nstrument. Al of the foregoing is referred 10 in his Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumibrances of record. Borrower warrants
and witl defend generally the title o the Property against all claims and demands, subject to any envumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform seenrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

t. Payment of Principal sad Interest; Prepayment and Late Charpes. Borrower shall promyriy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a writien waiver by Lender, Borrower skall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assesstients which may attain priority over this Sceurity [nstrument as a fien on the Property; (b) yearly Jeasehold payments
or ground rents on i Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
it any; (e) yearly mortpage insurance premiums, il any; and (§) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph’s; in liew of the payment of mortgage insurance premiums, These itees are called "Escrow Tems.”
Lender may, a1 any time, coli=e and hold Funds in an amoumt not o exeeed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower’s escrow account under the federal Real Estaie Setdement Procedures Act of
1974 ns amended from time 1o tinie, 12 U.S.C, Section 2601 er seg. ("RESPA™), unless another law that applies 1o the Funds
sets @ lesser amount, 1 so, Lender may-at any time, colleet and bold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds ae on the basis of curtent data and reasonable estimates of expenditures of fuwre
Escrow [lems or otherwise in accordance with ppprizable law.

The Funds shall be held in an instituticn. whose deposits are insured by a federal agency, instrumentality, or enlity
{inciuding Lender, if Lender is such an institutiony o ia.any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ftems. Lender may nol charge Borrower tor heligag and appiying the Funds, annually analyzing the escrow account, or
veritving the Escrow Rems, unless Lender pays Borrower iiterset on the Funds and applicable law permits Lender (o niake such
a charge. However, Lender may require Borrower 1o pay a cne-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicabie ‘aw provides otherwise. Unless an agreement is made or
applicable law requires interest fo be paid, Lender shall not be requites ro pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shatl beoaid on the Funds, Lender shall give to Borrower,
without charge, an annual ecounting of the Funds, showing credits and dzbits to the Funds and the purpose fur which eaciy
dehit to the Funds was made. The Funds are pledged as additional security tor allsams secured by this Security Instrument,

IV the Funds held by Lender exceed the amounts pertnitied to be hield by apnlicatzie law, Lender shall account 1o Borrower
for the exeess Furds in accordance with the requirements of applicable law. If the“aiamt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower inwriiing, and, in such case Borrower
shult pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deliciency in no more than
twelve monthiy pavments, at Lender's sole discretion,

Upon payment in fufl of all sums secured by this Security Instrument, Lender shall prowptly refund to Borrower any
Funds held by Lender. 1Y, under paragraph 21, Lender shall acquire or self the Propenty, Lender, peior.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, atl payments received by Lender wader paragraphs
baid 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (0 amounts payabie under paragraph 2,
third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, (ines and impositions attributable to the Property
which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shalf pay them on time directly
to the person owed payment. Borrower shall promptly Turnish to Lender all notices of amounts to be paid under this paragraph.
1T Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority aver this Security Instrament unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len; or () secures from the holder of the lien an agreement satistactory to Lender subordinating 1he lien o
this Security Instrument. [t Lender determines that any part of the Property is subject o a lien which may auain priority /?y

S
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this Securily Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of ttw actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the werm "extended coverage” and any other hazards, including
Noods or ttooding, for which Lender requires insurance. This insurance shall be wiaintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 11 Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1w Lender and shal] include a siandard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. It Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the
Property damaged. i the restoration or repair is econcmically feasible and Lender’s seenrity is not lessened. If the restoration or
repair is not ecotonueally teasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secitrity 'nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans'vey within 30 days a notice from Lender that the insurance carrier has oftered (o settle u claim, then
Lender may colleet the insvianve proceeds. Lender may use the proceeds to repair or restore the Properly or (o pay sums
secuted by this Sceeurity nsirunsentcwhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizs! by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage (o the Propenty prior to the acquisitionshaYl pass to Lender 1o the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ura 2volection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propeny-us Borrower’s principal residence within sixty days afler the exccution of
this Security Instrumnent and shall continue to oceupy the Property as Borrower's prineipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyomd Borrower's control, Borrower shall not destroy, damage or impair te
Property, allow the Property to deteriorate, or conunil waste on aheProperty. Borrower shall be in default if any forfeiture
action ur proceeding, whether civil or ¢riminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ingirvment or Lender's security interest. Borrower may
cure such a default and reinstate, 48 provided in paragraph 18, by eausing the aeivi or procevding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower'sAnterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inierest, Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaccurate intoraation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as @ principal residence ' this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. ) Borrower aequires aee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and aSeeements copfained in
this Security Instrumient, or there is a legal proceeding that may significantly affect Lender's rights in fie Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Ceuder may do and
pay for whitever is neeessary to proteet the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeating in court, paying
reasonable atlorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shalt bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting
payment,

8. Mortgage Insurunce. [ Lender required morigage insurance as 4 condition of making the loan seeured by this Security
Instrement, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect. I, for any reason, the
morigage insurance coverage required by Lender dapses or ceases to be in effect, Borrower shall pay the premivms required to
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ohlain coverage subslantiaily equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent (o the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ong-twelfth of the yearly mortgage insurance premiwm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments miay no longer be required, at the option of Lender, i morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, lnspection. Lender or its agenl may make reasonable entries wpon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of cordemnation, are hereby assigned and
shall be paid 10 Lepder,

In the eveniorz total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot thendvs; with any excess paid to Borrower. In the event of a paniial taking of the Property in which the fair
market value of the Pregersy, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immiediariy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shait p<edueed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imniediately before the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balance siall be-paid w Borrower, In the event of u partial taking of the Propenty in which the fair
market value of the Property immediately/osiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, cr.é_after notice by Lender to Borrower that the condemnor offers to make an
award or settle @ claim tor damages, Borrower failzt0<espond lo Lender within 30 days afler the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at its ontion, cither 1o restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in parag/aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥airer. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower"s succeszzts in interest, Lender shall not be required 10
commence proceedings against azny successor in interest or retuse to extend tine for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand mads iy the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy sni't not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower-who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaed 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the ioan secured by this Security Instrument is subject to a law which sets maximum loan charges.
andt that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums already collrcted from Borrower which exceeded permitted fimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Nole.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first closs mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail (o
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Lender's address stated hereinor any other address Lender designales Dy notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability, ‘This Sccurity Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable luw, such conflict shall not alfeet other provisions ot this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borcower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or o Beneficial Interest in Borrower. It all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediale payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

IF Lender exercises this option, Lender sb'! give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay uall sums secured by this
Seeurity Instirument. 1Y Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilied by this Sccurity Instrunient without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. It Borrower mwets cerain conditions, Borrower shall have the right 10 have
enforcenient of this Security Instrument discontinued at any time prior 1o the carlier of: {(a) 5 days (or such other period as
applicible law may specily for reinstatemient) before sale of the Property pursuant to any power of sale comtained in this
Securily Instruisentzoar (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a} pays
Lender all sums wiich then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred: (b)
cures any default of ary other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but nut lishit G \to, reasonable attorneys' fees; and {d) takes such action as Lender may reasonably require 1o assure
that the iten of this SecurfuyeInstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumnent/shell continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelesatisnsnder paragraph 17,

19. Saule of Note; Change 4f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more siaws without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliects mopiily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefabd to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph £4 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the add¢ess|to which payments shoutd be made. The notice witl also contain any other
information required by applicable law,

20. Hazardous Substances. rrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrdwer shall not do, nor allow anyone clse to do, anything afiecting the
Property that is in violation of any Environmental Law /The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantitics ot Hazardous Substances that are generally recognized 1o be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice oil any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving th: Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, oi1¢ notified by any governmental or regulatory authority, that
any removal or other remediation of any Hnzardous Substance affectizgthe Propenty is necessary, Borrower shall promptly take
all necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those siubsiances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. ¢tlier flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forrialashyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agrée s follows:
21. Acecleration; Remedies. Lender shall give notice to Borrower prior to sccéi ration Following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleralicn under paragraph 17 unless
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applicable law provides otherwise), The notice shall speeify: (1) the default; (b) the action required to cure the default;
{c) u date, not less than 30 days from the dale the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date speeified in the notice may resull in nceeleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited lo, reasonnble attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sutns secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security lnstrumsent, If one or more riders are executed by Borrower and secorded together with this
Security Instrament, tie 2ovenants and agreements of each such rider shalt be incorporated into and shall amend and supplement
the covenants and agreetiscnsa of this Sceurity Instrument as if the rider(s) were a part of (his Security Instrument,

{Check applicable box(es))
=X Adjustable Rate Rider {_] Condominium Rider L4 Family Rider
.. ] Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
[,,_ | Balloon Rider [___] Rate Improvement Rider [__J Second Home Rider

Va4 Rider ] Other(s) {specify)

BY SIGNING BELOW, Burtower aceepts and 2grees 10 the terms wnd covengnts contained in this Seeurity Instrument and
in any rider(s) vxeeuted by Borrower and recorded with i, :

Witnesses: 7 - g
i A oy (Seal)
LENNETH . /WA ﬁGTON -Borrower

:_%L Z/ [é éd/ ALgffan (Seal)

STACER M LASHTNGTON // Borrawer
SIGNING SOLEIY FOR THE PURPOSE OF WAIVING

HOMESTEAD RICKTS
(Senl) &/ A (Seal)

-Borrower -Borrower

STATE OF ILIENOIS, ; County ss:
I, &/\‘( LUY\XL(/\ , @ Notary Public in and for said couniy.zo:2 state do hereby certify
that  KENNETH J. WASHINGTON

, personally known 10 me 10 be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged thge——he/she
signed and delivered he said insirumentas his/her  free d\voluntary d(.l es aifd purposes therein st forth.,
Given under my hand and official seal, this 2hth day of 1998 .

e
My Commission & apires; st i AL §
i ! 3 annry I’uhiu
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ADJUSTABLE RATE RIDER LOANNO, KB8050041
(LIBOR Index-Rate Caps)

THIS ADJUSTARLE RATE RIDER is made thi25th  dayof Junre 1998 . .
and is incorporatectinia and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
{the "Security Instrurieni”) of the same date given sz the undersigned (the "Borrower") lo secure Borrower's Adjustabie
Rate Note (the "Note"):0 Alternative Lending Mortgage Corp.

(the "Lendar") of the sania ¢a‘e and covering the property described in the Securily Instrument and located at:

7740 SOUTH DREXEL.CHICAGOD,!L 60619
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYME(!T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to/the: convenants and agreements made in the Security

Instrument, Borrower and Lender further converan! and agree as foillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11 - 7070 %. The Note Provides for changes in
the intarest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE®S
{A) Changes Dates
The Interst rate | wil pay may changeonthe ist dayof © JJduly 2000 ,and on
tha! day every sixth month tharealter. Each date on which my interest ratewould change is called a "Change Date.”

{B) The Index _ e : ,
Beginning with the first Changa Date, my interest rate will be based in ai Jixdex. The "Index" is the average of

interbank offerad rates lor six-month U.S. dollar-denominatated deposits in the Laidan market (‘LIBOR"), as published
in the The Wall Street Journal. The most resent Index ligure available as of the firsuLusiness day of the month
immedialely praceeding the month in which the Change Date occurs is called the “Currart Index.”

If the Index is no longer availabie, the Note Holder will choose a new index that is bases-tipon comparable
informaticn. The Note Holdsr will give me notice of this choice,

(C) Calculation of Changes )
~'Before each Change Dale, the Note Holder will calculate my new interes! rate by adding

seven and Two 7 Faflhs percentage point(s) { 7 - 4000 %) 1othe Current Index. The Nole

Holder will then round the result of this addition to the nearest one-gighth of one percentage poin! (0. 123%). Subject to
the limils stated in Saction 4(0) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder wili then determina the amount of the monthly payment that would be sufficient o repay the
unpaid principal that | am expacted to owe at the Change Date in fuli on the Maturity Date al my new inlerest rate in
substantially equa! payments. The rasult of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthani 3. 7000 % or less
than 11.70090 %. Thereafler, my interes! rale will never be increased or decreased on any single Change Date
by more than one percentage point {1,6%) from the rate of interest | have been paying for the preceding six months. My
interes! rate will never be greaterthan 1§.7000 %, orlessthan  11.7008 %.

(E) Effective Date of Changes
My new intarest rate will become effective on sach Change Date. | will pay the amount of my new monthly
payment beginning on tha first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family:FHLMC Ursform Instrument Form 3192-7/82
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(F) Notice of Changes
The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount of my
maonthly payment bafore the sffective date of any change. The notice will include information raquired by law to be
givan me and also the litle and telephone number of a person who will answer any question | may have regarding the
notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrowérall or any par of the Properly or any interest
in it is sold or transferred (or it a bensficial interest in Borrower is sold or transferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shal! not be exercised by Lender il exsrcise is prohibited by
federal law as ofthe dale of this Security Instrumant. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender informalion required by Lender to evaiuate the intended transferee as if a new loan ware
baing made to the (rens'eree; and (b) Lender reasonably determines that Lendar's sacurity will not be impaired by the
loan assumption and in2i the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lendar.

To the extent permitted by applicable law, Lender may charge a reasonahle fee as a condition 1o Lender's consent
to the loan assumption. Lendse: may also require the transferes to sign an assumption agreement that is acceplable to
Lender and that obligates the trziisteres to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower wili conlinue ti by ohligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

It Lender exercises the option to require itnmaediate payment in full, Lender shall give Borrower notice of
acceleration, The natice shall provide a pericd-u! not less than 30 days from the dale the notice is delivered or mailed
within which Borrowsr must pay all sums securcd Gy this Security instrument. If Borrower tails to pay these sums prior
1o the expiration of this period, Lender may invoka.zry remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to-the lerms and convanants contained in this Adjustable
Rate Rider,

L:%(Z / L/ /// \///Ifz/(g @ A (Se)

-Borrawar

//
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 000C 000441439 CH

STREET ADDRESS: 7740 5. DREXEL

CITY: CHICAGQ COUNTY: COCK COUNTY
TAX NUMBER: 20-2¢-312-034-C000

LEGAL DESCRIPTION:

LOT 17 IN BLOCK 85 IN CORNELL, IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 26, TOWNHIP 18 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY( INLINOIS

LEGALD
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