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AFTER FECORDING MAIL TO:
Qid Ker t Mortgage Company
Second ary Marketing Operations
Fina) D¢ cumentation 98603426
P.O. Bix204
Grand Faplds, MI 49501 0204
. OFFT-Gi RECORDING $33
THMS  TRAN 3147 07714797 1113910
LOANNCL 9956617/ oW AR R -6T34
Alliiate N, . COUK {QUNTY RECORDER

A —[Space Abcve This Line For Recording Data]
THIS VORTGAQE (*3acurity Instrument®) Is givenon Juty 10, 1994 . Themongagorls .

BRUCE |  SHAPIRO 2nd CHERYL B. SHAPLRO, NUSBAND AND WIFE

(‘Borrower). o)
Thia Sacu ity Instrument Is givento—2 14 Kent Mortgage Company, &'.?i
which [s 0-ganized and existing under thuiaws of THE UNITED STATES OF AMERICA | and whose addrass is "-n
BIO 10 LGATE, Elgtn, 1 (0173 (Londer). Ll
Borrawer ywes Lender the principal s8um of Tiree Hundrad Ninety £ight Thousand Five Hundred Dollars and (and)
no/ 160 Dollars (US.§ 398,500 00 ). Thisdabtis
evidencec by Borrower's note dated the same Ge:2-a5 this Security instrumaent ("Note"), which pravides tor monthly

yments with the full debt, if not paid earlier, due anc'-payableon Augqust 1, 2028 - Thia Security

nslrumen securas to Lender: (e) the repaymaent of tt e debt evidenced by the Note, with interest, and ail renewals,
extension: and modiications of the Note, {b) the payma' of all other sums, with Interest, advanced undur paragraph 7
1o prolect hie security of this Securty Instrumaent; and (¢) in« perdformance of Batrower's covenants and agresments
urcier this Securlty Instrumant and the Note. For Ihis purposs, Sorrower does hereby mortgage, grant and convey to
Lender the follnwing described property located It ¢ o ok

County, il nals:

SEE OATTACHED LlgAlL

04-C9-316-021 Bﬂx ]58
7799 0AK STREE! ) R BRAOOK

which has the address of
[Streat’ (City)

Minols & 062 ‘Propeny Adidress”);
2bCode) P
TQGETHER WITH all the Improvemants now or heraafter erected on the proparty, and all easements,
appurtenarces, and fixtures now or herealter a part of the property. All repiacements and addlitions shall also ba
covered Ry this Security Instrument. All of the toregoing |s referred to in this Security Instrument as the “Property.”
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* 8. Mezerd or Property Insurance. Borrower shall keap the improvements now existing or hereafter erected on
the Proierty insured against loss by fire, hazatds Included within the tarm “extanded coverage™ and any othar hazards,
Inciudir 3 fioods or Nooding, for which Lander requires insurance. This Insurance shall ba maintained in the amounts
and for the perlods that Lender requires. The insurance carrisr providing the insurance shall be chosen by Borrower
subject "o Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, l.?ln;ior may, at Lender's option, obtain coverage to protect Lander's rights in the Propenty in accordance with
paragrah 7.

Al insurance policies and renewals shell be acceplable to Lendar and shall include a standard morigage clause.
Lendor ¢ hall have the right lo hold the policles and renewals. If L.ender requires, Borrower shali promptly giva to Lender
all recelf ts of pald pramiums and renswal notices. In the event of loss, Borrower shall giva prompt notice to the
Insuranc 3 carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Barrowaer atherwise agree in writing, insurance proceads shall be applied to restoration or repair
ol the Property damagad, if the restoration or repair Is economitally feasible and Lender's security is not isssened. if the
restoretticn or repair Is not economically feasible or Lender's securlty would be lessenad, the insurance proceeds shall
be applied to thy s'ims secured by this Security Instrument, whether or not then dus, with any excess paid to Borrawer.
[t Bareow 3r abarcions the Property, or cloes nol answer within 30 days a notice from Lender that the Insutance carrier
has ofteri d to sotire & vlaim, then Lender may callact the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or to pay sums secured Ly this Security Instrument, whether or not then due. The 30-day period
wili befjin when the nitir s given.

Unless Lender and Boirnwer otherwise agreo in welting, any application of proceeds to principal shail not extend or
postacne the due date of the incnthly payments referrad 1o in paragraghs 1 and 2 or change the amount of the
payments it under paragraph1 the Property is acquired by Lender, Borrower's right to any Ingurance policies and (&2
procesds ‘esulting from damage tc tha Property privr 1o the acquisition shall pass 10 Lender to the extent of the sums >
securec! b / this Securlty Instrumant immadiately prior to the acquisition. a';_',:.)\
8. Oct upancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Appileation; : .)
Leassholt:s, Borrower shall occupy, establlsh. and use the Property as Borrowar's principal residence within sixty daya_‘:“-
after the @ ecution of this Securlty Instrument a/id shall continue to occupy the Proparty as Borrower's principal .
resident:e or ot leas! one year atter the date of oc:upancy, unless Lender otharwlss agrees in writing, which consent t%
shall no® b unreasanably withheld, or untess extenuatly circumstancas exist which are boyond Borrower's control. C
Borrawer 81all not destroy, damnge or impalr the Proparty, allow the Property to deterlorate, or commit waste on the
Property. Eorrower shall be in defauit it any forfelture acticn or proceeding, whether civit or criminal, is bagun that In
Lendar's guodd faith judgment could result In lorfeiture of the “reqianty or otherwise materlally Impair the llan created by
this Securit s instrument or Lender's security interest. Borrower 718 cure such a default and reinstate, aa provided in
paragraph 8, by causing the action or praceeding to be dismissac with a ruling that, In Lender's good taith
dstermination, precludes forfeiture of the Barrower's interest in the P2gpaerty or other material impairment of the Hen
created by this Securlty Instrument or Lender's security Interest. Borrowsr siall also be in cletawlt If Borrower, during the
loan appicetion process. gava materially feise or inaccurate information ar sttements to Lender (or falied to provide
Lender with any material informetion) In connection with the loan gvidenced 'y iha Note, including, but not limited to.
represontatl ns concerning Borrawsr's occupancy of the Proparty as a principe. residence. If this Sacurity Instrument Is
on & leasuhc id, Borrowet shall comply with all the provisions of the leass. 1 Borroyver acquires fee title tn the Property,
the leasstivki and the fea titte shall not merge unless Lender agrevs to the merger inwriling,

7. Protestion of Lender's Rights in the Propenty. 11 Borrower falis to parform the covenants and agreements
contalnec In this Security instrument, or there I8 & legal proceeding that may significantly a¥uei Lander's rights In the
Proparty {sush as a proceeding in bankruptey, probate, for condemnation or forfeiture or to ur/orce laws or
m%ulauons). then Lender may do and pay lor whatever ls nacessa~y to protect the value of the “7oparty and Lander's
rights in the Froperty. Lunder's actions may include paying any sums secured by a llen which has ity over this
Securlty Inatr imant, appearing in court, paying reasonahie attornays’ lees and entaring on the Propsrty to make
ropaits. Atho jgh Lender may taka action under this paragraph ?, Lender does not have to ¢o so.

Any amo ints disbursed by Lender undot this paragraph ? shall becoms additionai debt of Borrower sacured by
this Security | 1strument. Uniess Borrower and Lender agrea to othur terms of payment, these amounts shall bear
Interest from the date of disbursement at the Nate rate and shali be payable, with interest, upon notice from Lender to
Borrower raqu:esting payment.

8. Martgege Insurance. it Lander rocuired mortgage insurance as a condition of making the loan secured by this
Security inatr. ment, Borrower shalt pay the premiuing required to maintain the mortgage insurance [n effact. i, for any
reason, the muntgage insurance coverag? required by Lendlor lapses or ceases to be in effect, Borrowar ahall pay the
promiums taquired to oblain coverage si bstantially equivaient to the mortgage insurance praviously In affect, et a cost
substantiall; e juivalent to the cost to Barrower of the mortgage insurance praviously in elfect, lrom an aiternate
maortgage insu or approved by Lender, It substantially equivalent mortgage Insurance coverage is not avallable,

ILLINQIS--EINILE FAMILY--FNMA/FHLMC UNIRONM INSTRUMENT FORM 3014 9/90
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18, Governing Law; Severabiilty. This securlty instrument shall be governed by federal law and the law of the
urisdiction In which the Proparty is located. In the evont that any provislon or clause of this Security instrument or the
ote contlicts with applicable iaw, such confiict shall not affect other provisions of this Security Instirument or the Nota
which can be given atfect without tha conflicting provision. To this end the provisions of this Security Instrument and the

Note ars dec'ared to be severable.
18. Sorrower's Copy. Borrower shall be glven ony conformed copy of Note and of this Saecutity (nstrument.

17. Transter of the Property or a Beneficial interest in Borrower. If all or any part of the property or any interest
in it is sold or transfarred (or if a beneficlal intares! in Borrower is sold or transferred and Borrower is not & natural
nerson) without Lender's prior written consent, Lender may, at its option, require immaedlate payment (n full of all sums
secyred by this Securlty instrumant. Howevaer, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the data of this Security Instrument.

I Lander exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not less thar 3G days from the date the notice (1 delivered or mailed within which Borrower muist pay all sums secured
by this Secuiity Inetrument. If Borrower falls to pay these sums prior to the expiration of this pariod, Lender may invoke
any ramedies paim'ied by this Security Instrument without further notice or demand an Borrower.

18, Borrower's P.igF.t 1o Reinstate. !f Borrower meets cartain conditions, Borrower shall have the right to have
enforcemant of this Sacunty Instrument discontinued at any time prior to the eartier of: (a) 8 days (or such other pariod
as applicable law may speciry ‘or reinstatement) hetore sale of the Property pursuant to any power of sale contained In
this Securlty instrument, or () artry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as ff no
acceleration had occurred; (b) cures a~y default nf any other covenants or agreemaents; (c) pays all expenses incurred
in anforcing this Security Instrument,inchiding, but not limited to, reasonable attornays' fees; and (d) takes such action
as Lerxier may reasonably require to as:ura that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured! by this Security Instrument shall continua unchanged. Upon
relnstatamant by Borrower, thig Security Ingirgraent and the obligations secured hereby shall ramain fully effective as if
no accaleration had occurred. Howaver, this nighitio reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Nate or a partial intorest In the Note (fogether with this Security
instrument} may be sold one or more times without prior netice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer") that collects monthly paymeate due under the Note and this Security Instrumen. There
also may be one or more changes of the Loan Servicer unreia’eo to a sale of the Note. If there is a changa of the Loan
Servicor, Barrower will be given wrliten notice of the change In arcerdance with paragraph 14 above and applicable law.

The natice will state the name and address of the new Loan Servizzr and the address to which payments should be
made. The notice will also coitain any other information required by auaplicable faw.

20. Hazardous Substances. Borrowar shall not cause or permit the jsr3zence, use, disposal, storage, or release of
any Hezardous Substances on orin the Froperty Borrower shall not do, nur u'ow anyone slse to do, anything affecting
the Property that Is In violation of any Environmental Law. The praceding two se.-tsnces shall not apply to the presance,
use, ot storage on the Propary of small quantities of Hazardous Substances tha, sriagenerally recognized to be
appropriate to normal residential uses and to maintanance of the Property.

Borrower shall promptly give Landar written notice of any investigation, clalm, demand, t=wsult or other action by
any governmental or re%ulatory agancy or privaty panty involvlng the Property and any Hazar.ous Substance or
Environmental Law of which Elorrower has actual knowledge. If Borrower learns, or Is notifled. i, -any governmantal or
regulalory authority, that any removal or other remadiation of any Mazardous Substance affect.ng the Property is
necessary, Borrower shall promptly take all necaisary remedial actions in accordance with Envircninental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancas defined as toxic or hazardous
substances by Enviranmental Law and the lollowing substances: gasoline, kerosens, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, “Environmental Law" means faderal laws and laws of the
jurisdiction where the Property Is located that retate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and as follows:

21, Acceleration; Remaeciies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrumaent (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice ahall lgccify: (a) the defauft; (b} the sction required to
cure the defauit; () a date, rtot less than 20 days from the date the notice |s given to Borrowsr, by which the
default must be cured; and (d) that fallure to cure the default on or betore the date specified in the hotice may
result in acceleration of the suma secured by this Security Instrument, foraciosure by judicls! procseding and

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 ¢/90
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37 IN ROYAL QAKE SQURDIVISION UNIT NO. 2/ A SUBDIVISBION OF PART
o8 WERT 1/3 OF THE SQUTH 1/2 OF THE BOUTH 1/ OF THE BOUTHWEST 1/4
BCTION @, TOWNGHIP <42 NORTH:, RANGE 12, BAST OF THE THIRD PRINCIPAL

DIAN, IN GOOW COUNTY. GLLINOIS
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