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MORTGAGE

THIS MORTGAGE IS DATED JUNE 12, 1998, butwee s GLENN P. SULLIVAN, SINGLE NEVER MARRIED, whosde
address is 1408 WEST CHASE AVENUE, CHICAGO, 'L 80826 (refarrad o beiow as "Grantor"); and Harrie
Trust and S8avings Bank, whose address is 111 W. Mcaroe Street, P.O. Box 788, Chicago, Il  80890-076¢
(reterred to below as "Londer").

GRANT OF MORTGAGE, For valuable consigeration, Grantor nivi1neges, warrants, and conveys to Lender al
of Qrantor's right, title, and interuat in and to the lollowing descrita ~aal property, together with all existing or
subsequently erected or al xeo buildings, improvements and flxiures; all easements, rights of way, and
appurtenances; all water, water righta, watarcoursaes and ditch rights (incivding stock in utiitties with ditch or
irrigation rights), and all other righta. royalties, and profits relating to the rear prepenty, including without limitation
all minerals, oll, gas, geothérmal and similar mattars, located in COOK Ceunty, Slate of Ninois (the "Rea
Property"):

THE W 40 FEET OF LOT 7 IN BLOCK 14 IN BIRCHWOOOD BEACH A SUBDIVISION CF PART O

SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PAINCIPAL MERIDIAN, |

COOK COUNTY, ILLINOIS.

Tne Real Property or its addresa is commonly known as 1408 WEST CHASE AVENUE, CHICAGO, I 8082
The Resal Property tax Identilication number is 11~20-317~018.

Girantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all feases of the Property an
2!l Rents from tha Property. in addition, Grantor grants to Lender a Liniform Commaercial Code security interest
t1e Parsonal Property and Rents.

DEFINITIONS. The foliowing words shall have the fallowing meanings when used in this Mortgage. Terms n
otherwise defined in this Mortgage shall havs the meanings attributed to such terms in the Uniform Commerc
Code. Alf references 1o dollar amounts shall mean amounts in {awful money of the United States of America.

Credit Agreement. The words "Credit Agresment” mean the revolving line of credit agreemsnt dated June
1988, batween Lendar and Grantor with a credit imit of $34,000.00, togeathar with al) renewals of, extensi
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other benetits derived from tr;s Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRQPERYY, IS QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 INTENDED TC AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce&t as otherwlse provided in this Martgege, Grantor shall pay to Lender all
arounts secured by this Mo4gage as they become due, and shall striclly parform ali of Grantor's obligations

uncier thia Morigage.

PQSSESSION. AD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shat' ha govarned by the tollowing provisions:

Posasssion {n¢ Use. Until in dofu#it. Grantor mw ramain in possession and control of and operate and
manage the Prorar'y and collect the Rents trom the Property.

Duty to Maintain. G:antor shall maintain the Property in tunantable conditlon and promptly parform all repairs,
replacements, and .o aNCe necessary Lo prassrve its value.

Hazerdous Subatanges. The terms "hazardous wamte,” "hazardous subsiance,” “disposal,” “rglease,” and
"threatened relugse.” o8 urzad In this or'&'?age. shall have the same mognlngl as se! forth In the
omprehensiva Environmencal al?onlse. ompansation, and Liabiilly Act of 1880, as amonggd 42 U.S.C.
! ﬂgn g%m 6} 88q. (CEACLA"), thg up?_rlund Amandments snd %aughorizatlon Act of 1986, Pub. L. No.
¢ 9 (*SARA"), \ne Hazurdous Maprgle éanspmtsgon Act, 40 U.85.C. Section 1801, et saq., the Resource
Coneetvation and Recover; Act, <2 L1 S.C. Secticn 6901, et “‘ﬂi' or olher applicable state or Federal laws,
tulas, of regulations aﬁogu? pursuain 1 anyf of the foregong. The terms “hazardous waste" and “hazardous
substance” shail alsg Include, without fmitation, petroleum and pelroleum bf-groducu of gy fraction thereof
and asbestos. Grantor represants and w2 rens 10 Lender that:  (a) During the pariod of Grantor's ownership
ot the Proparty, theére has Deen no use. generation, manulgcture, storage, treatment, dl7poeal reloase or
thregtaned release of any hazardous waste or substance b?' any person on. uhder, about or from the Property,
{9 Grantor has no knowlecge of, or reasan to heliave thal there hay been, axcept as previously disclosed {o
und acknuwlodged EJ L?m er in wrltlng. (g any v4a, genaration, manufacture, storage, :remmarg. disposal,
release, of thredluned reiease o any hazardous weele Or substance on, undar, about or from the ro‘? nx by
any prigr owners Or occupants of the Propergr or (i any nctual or (hreatencd litigation or claims of any kind
by any peragn relating to such matiers; and (c) Excori as praviously disclosed to and ackqowi ged by
Lendar in writing, (i) noith?r rAMOr NOf BNy tenant, conirr.ctor, agent of other authorized user of the Property
shatll use, generate, manulactute, slore, traat, dispose ui, or ralqase Any hazardous waste or substance on
ungetr, abcut or from the r?pe y and () any such actinty shwi be conducted In compliance with all
appticable federal, atate, ard local laws, regulat&ne and ordingrons, including without limitation those lawe,
m%ulallom. and ordinances described above. raglor authorizes l.ander and ity agents to enidr upon the
P per‘y to make such insoaglions and tesls, at ranlor'?" axpenra, a8 Londer may deem appropriate to
dgiterming compliance of the Broperty with this section of the Mortgsys. - Any inspoaclions or tests made by
Lrnder shail be for Lender's Pur:mea only and shall not_ba construsG to create any rasponsibility or liabilit
on the part of Landar to Grantor or to any other person. The rgpresentatias and warrantias contained herel
are based on_Grantor's due diligance In invastigating the Propery for huzaidous waste anf! hazardous
wba‘ances. Grantor her&bz (a) relgases and waives any future Claims Qas’An Lender for indamnity of
contribution in the event Grantor bacomes liable for cleanup of othor costs urae 2ny such laws, and  (b)
ﬁ?riﬁs to indemnity and hold harmiess Lender aguinst an¥ and all ciaims, ‘o7e2s, ligbliities, dama as'
I

naities, and expensen which Lender may directly or indireclly sustain or sufler 73sulting from a breach o

8 saction of the Ongag:\. Or as A consequence of any use, Pan-aumon. man“fa ‘ut), slorage, disposal
reiease or thraatened rel8ase occurring prior to ranlors ownership or intarest in the roger!y iner or not
{ho same was or should huve baen known to Grantor. The provisions of this section of the Mon'?ape
intiuding the obllﬂ\ml?n to lndematty, shall survive (he (paym nt of the indebledness and the satisfactio and
revonveyance gf the Hen of this Martgage and shall not be alfected by Lender's acquisition of any interest in
the Property, whether by loreclosure of Gtherwise.

Nulsance, Waaete. Grantor shall not cause, conduct or permit &ny nuisance nor commit, permit, or sutfer any
?trrpp#ng of or wasta on or to the Proparty ot any portion of tha Property, Without limiting the genaerality of the
orogoing, Grantor will not ramove, or grant 10 any other parly the right to remove, any timber, minerals
{including ol ana gas), soll, g-avel or rock products without the pricr writen consent of Landar,

Removal of Improvementa. Grantor shall not demolish or remove any Improvemants from the Real Property
without the prior written consant of Lender. As a congition 1o the removal of any Improvements, Lender ma

require Grantor o make arrangements satisfactory to Lender to replace such improvements wit

improvements of at teast equai value.

Lender's Right to Enter. Lender and iis agents and representativas m%snter upon the Real Proparty at al!

reasonable {imes to attend 0 Lendars Interests and 1o inspect tha Property for purposes of Qrantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Granior shali promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ail governmental authorities appiicable to the use or occupancy ot the
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Loan.Nq (Continued)

Grantor shall repair or replace the damageg or desiroyed Improvements in a manner satistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair ar restoration if Grantor is not In default hereunder. Any proceeds which have not
been disburgec within 180 darys after their raceipt and which Lender has not committed to the repair or
rastoration of the Property shall be used first to pay any amount owing to Lender under this Monpage. hen to
Prepa accrued interest and the remainder, if any, shall be applied to the principal balance of the
;ﬁg%‘%‘}gﬁ?ﬁr It Lender holds any proceeds after paymant in full of the Indebledness, such proceeds shal! be

Unexpired Insurance at :3ale. Any unexpired Insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sale held under the
provisions of this Montgage. or at any foreclosure sale of such Property.

Compllance with Existing indebtedness. During the period in which any Existing indebtednesa described
below I8 in eMfect, comg iwnce with the ingurance ?rovialons containgd in the instrument evidencing such
Existing Indebtedness shal constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortigage would constitute a duplication of insurance requirement. If
any procesds from the insurance become payabie on loss, the provisions in this Morigage for division of
rgcg?%smmgdll apply only to that portion of the proceeds not payable to the holder of the Existing
nde e,

EXPENDITURES LY LENDER. Il Grantor fails to comply with any provision of this Mortgage, includlerm any
obligation to maintaii: Es'sting Indebtedness in good slanding as requirad below, or if any action or proceeding is
commeanced that would materially affect Lender's interes!s in the Pro?arty Lender on Grantor's behalf may, but
shall not be required to, 1ake-any action that Lander deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the /.ate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date o ragarmenl by Gructor. All such expenaes, at Lander's optlon, will g? be payable on demand, (b) be
added to the balance of the credit 'ina and be apportioned among and be payable wit anr instaliment payments
to become due during either () t"a.ierm of any applicable insurance policy or (li) the ramalning term of the Credit
Agragement, or hSc) be treated as a baidon payment which wlll be due and puayable ai the Cradit Agresment’s
maturity. This on%aqe also will secure payment of these amounts, The rights Provided for in this paragraph
shall be in addition ‘_ any other rights or any remedies to which Lendar may b entitied an account of the defauit.
Any such actlon ¥| ender shall not he .oositued as curing the defaull so as to bar Lender from any remedy that
it otherwise would have had.

ﬁg&%gﬂ: DEFENSE OF TITLE. The following nravisions relating to ownership of the Property are a part of this
Thie. Grantor warrants that: (a) Qrantor holae grod and marketabie title of record to ;he Proparty In fee
simple, Irae and clear of all liens and ancumbrance? other than those set forth in the Hea! roPerty description
or In the Existing Indebtecness section below or in-any title Inguranca policy, title report, or final title OIP nien
isaued In favor of, and accepted by, Lender in connecusa with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and dsliver this Mcrirage to Lander.

Defanae of Tltl%. Subject to tha exception in the pz}mﬂraph roave, Grantor warrants and will torever defend
the title to the ropertr a‘;%inst the lawful ¢laims of all pertons.. In the event any actign or proceading is
commenced that qusstions Grantor 8 tille or the interest of Lanar under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pury 'n such proceeding, but Lender shall be
entitled to dpadtlclpata in the proceeding and 10 be rapresenied In ita rraceeding by counsel of Lender's own
hoice, and Grantar will daliver, or cause to be deliverad, 1o Lender gucn instrumenits as Lender may request
rom tima to time to parmit such participation.

Compliance With Laws. rantor warrants that the Prop?ny and Grantor's veu 0f the Property complies with
all existing applicable laws. ordinances. and regulations of governmontal autkorit'as.

EXISTING INDEBTEDNESS. The following provisions concerning existing iruadtedness (the "Existing
Indobtacness”) are a part of this Mortgage.

Existing Lian. The lien of this Morigage securing the Indabtedness may be sscurdery and inferior to an
existing flen. Qrantor e»pressly covanants and agrees to pay, or see 10 the paymant of, the Existin
Indebtedness and to pravent any defsult on such indabtednass, any default under t 8 Insiruments evidencin
such Indebtedness, or any defaull under any security documents for such indebtedness.

No Moditigation. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other gecurlty agreemant which has priority over thi Mortqaea by whigh that a ra{ment 8 modified, amended,
extended, or renewed without the prior writien consent ol Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDRMNATION. The following provisions relating to condemnation of the Properly are a part of this Mortgage.

:f ligation of Net Proceeds. It all or any ?art of the Property is condemned by eminent domalin proceedings
y am‘ mocoeding or purchase in lieu gt condemnation, Lander may at its election require that &ll or a g
Bomon of the net procescis of the award be n#pliad ty the Indebtadnass or the repair or restoration of th

roperty. The net proceeds of the award shall mean the award afer payment of all raasonable costs,

oxpansés, and attorneys’ faes Incurract Dy Lender in connection with the condemnation.

Procudln%a. It any procaeding in condemnation is flled, Grantor shall promptly notity Lender in writing, and
rantor shall romglly take such steps as may be necessary to defend the action and obtain \he award.
rantor may be the nominal artY in such proceeding, but Lender shall be antitied to 'Fartici ate In the
proceeding and to Le repressnted In the proceeding by counsel of its own choice, and Grantor will deliver or

cause 10 be delivered to Lender such instruments as may be requested by it from time to lims to permit such
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extent as f that amount neviir had been originally recewved by Lender, and Grantor shall be bound by any
judgment, (ecree, order, seltiement or compromise relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the logowlng. at the optlion of Lender, shall constitute an event of default ("Event of Default”)
undaer this Monaaga: (a) Grantor commiis fraud or makes a material misrapresentation 8‘ any lime in connection
with the credit line account. Thig can include, for example, a faige staternent about Grantor's income, aseets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re aymem terms of
tha credit lins account. (c[) rantor's action or inaction advarsely afftects the coliateral for the credit ling account or
Lender's rights in the collateral. This can include. for example, fuilure to maintain required insurance, waste or
destructive use of the dwelling failure to pey taxes, death of all parsons liable on the account, transfer of title or
sale of the dwelling, creation of a lian on the dwelling without Lender's permission, foreciosure by the hoider of
another lien, or the use of funds or tha dwalling for prohibited purpcses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defaull and at any time thereatter,
Lender, at its option, may exor ;isa any one or more of the following rights and remedies, in addition to any other
rights or renedies provided by 'aw:

Accalorate 1deblednass. Lendar shall have the right at its option without notice to Grantor to declare the
a:c;lrle Ir}dtgbéadness immed ately due and payable, including any prepayment penalty which Grantor would be
requiret ay

UCC Romedies. Vith resgect to all or anr par_of the Persgna! Property, Lender shall have all the rights and
ramedics of a a7cured party under the Uniform Commercial Code.

Collect Rents. Lender chall have the right, without notice to Grantor, to take possession of the Property and
coilect the Rents, inclvaing amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against tre-indebtedness, In furtherance of this right, Lender ma require any tenan! or other
user of the Properly to ma<e-payments of rent or use fees diractly to Lender. it the Renis are collected by
Lender, then Grantor irrevces’ designates Lender as Grantor's attorney-in-fact to endorse instruments
recaived in payment thereof ir, the name of Grantor and to negotiate the game and collect the proceeds.
Parments by tenants or other uss’a t¢. Lander in response to Lender's demand shail satisty the obligations for
which the paymenis are mrads, whathar or not any proper grounds for the demand existed. Lender may
exerciso ita rights under thin subpara ireph sither in person, by agent, or through a raceiver,

Mortgagee In Posaession. Lender shall »2ve the right tc be placed as mongagee in possession or to have &
recaiver appointed to take possession of & ur any part of the Property, with the power 10 protect and preserve
the Property. to operate the Property preceding icraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, vver and above tie cost of the receivershlﬁ. against the Indebledness. The
mortgagea in possession or receiver may serve vithout bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether oc not the apparent value of the Property exceeds the
lg ebtedness by a substantal amount. Employmaen. by 1 ender shall not disquality & person from serving as a
recever.

iﬂ:dglal Fr?roolonure. Lender may obtain a judiciai deciar foreclosing Grantor's interest in all or any part of

e Property.

Deficiency Judgment., |f oermitted by applicable law, Lenter may obtain a Hggment for any deficiency
ramaining in tha Indebtedness due to Lender alter application of w!-amounts received f7om the exercise of the
rights provides! In this section.

Other Remedies. Lender shall have all other rights and remedies [ Jvided in this Mortgage or the Credit
Agreemunt or available at law or in equity.

Seie ot the Property. To the extent permitted by applicable law, Grantor nersoy waives any and all right to
have the proparty marshalled. In exercising its rights and remedies, Lender siall e free to sgll all or any part
of tha Propenty together or saparatsiy, in one sale or by separate sales. Lender ¢"2/ be entitlled to bid at any
public snle nn all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonabls notice of the time and plase of nny publi¢ sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Personal
tPhreo%gs;tey oIrs (;ios ggsmge. Reasonable notice shall mean notice glven at least ten {10) duys before the time of

Walver; Election of Remedies. A walver by any party of a breach of a provisio of this Mortgage shall not
constitute a waiver of or prejudice the party s rights otherwise to demand strict compliance with that provision
or ag}r gther provision. Election by Lender 10 pursue any remedy shall not e:xclude pursuit of any other
remedy, arx an eleclion to make nxpendilures or take actlon to perform an oblijation of Grantor under this

ortgage: aftar tailurg of Grantor to perform shall not affact Lendat's right 10 declare a default and exercise its
remedias under this Mortgage.

Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enforca any of the terms of this
Mongaqa. Lender shall be entitied to racover such sum as the court may ad udt!e reasonable as attorneys
fees At lrial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lendsr that in Londer's opinion are nec asan' at any time for the protection of Ity interest or the
enforcement of its rights shall become & part of the indebtedness payable on demand and shall bear interest
from the date of expénditure until rePaId at the rate provided for in the Credit Agraement. Expenses covered
b{; this parngraph Include, withou! limitation, however subject to any limits undar apPlicable law, Lender's
aftorneys' fués and Lender's legal exgenaea whether or not there ia a lawsuit, Including attornays’ fees for
bankrupt:'y proceedings (including efforts to modity or vacate any automatic stay or injunction), aPPeals and
any anticlputed post-judgment collection services, the cost of searching records, obtaining titie reports

(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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N INDIVIDUAL ACKNOWLEDGMENT

' Tl OFFICIAL SEAL’

L . YRR “QFF -SEAL

‘ STATE OF Nl ) David Yearson

by , ) 88 Notary Public, State of IMlinois
COUNTY OF ( . ',:) k \ ty Commission Bxp, 11/19/2001

On \vs day betore me, the undersigined Notary Pubiic, personally appeared GLENN P. SULLIVAN, 1o me known to
ba the individuzi described In ang who executed the Mortgage. and acknowledged that he or she signed the
Mortgage an his ur her fres and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hinz and official seal thie .._\:.L_..... day of j SO . 19 ﬁﬁ_ .
> DES \j%“vib:___,_ Residing at WL b, BV (Yve. Tt
v - 5T
Notary Publie in and for the Liate -.'.vf,r - \\ IRAYIYR
\ N
My commisaion expires A AW s 2a0)

- SHRETE TRTD AT L e

LASER PRQ), Reg. U.S. Pat. A T.M. O, Ver. 3.24a {c) 1988 CFl PraServices, Inc. All rights resarved.
(IL-G03 EJ.24 143158.LN LI.OVL)




