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MORTGAGE

THIS MORTGAGE (8 OATED JULY 7, 1868, between HWZATHER SHERMAN, UNMARRIED, whose address is
528 NORTH ADA STREET UNIT #13, CHICAGO, iL 80822 / alerred to below as "Grantor"); and Harris Trust
snd Savings Bank, whose address is 111 W. Monroe 8treet. ~.0. Box 758, Chicago, IL 80880-0788 (referred
o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morirsyies, warrants, and conveys lo Lender all
of Grantor's right, title, and interast in and 1o the following describea raal propetty, together with all existing or
subsequently erected or atlixed buiidings, improvoments and fixturés &! easements, rights of way, anu
appurtenances. all waler, water rights, watercourses and ditch rights (Including stock in utilities with ditch or
irtigation rights); and all other rights, royalties. and profits ralating to the real preosity, Including without limitation
all minerais, oll, gas. gactharmal and similar maters, located in COOK County, Giste of llinois (the "Rea

Property“):

UNIT #13 IN THE 528 NORTH ADA BTREET LOFTS CONDOMINIUM, AS DELINZ\TED AND DEFINED IN
THE OECLARATION RRCONDED IN THE OFFICE OF THE RECORDER OF DERDS IN COOK COUNTY,
ILLINOIS ON APRIL 27, 1093, AB DOCUMENT 93323037, AS AMENDED FPROM TIME TO TIME,
TOGETHER WITH IT8 UNDIVIDED PRRCENTAGE INTEREST IN THE COMMON ELEMENTS, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Renl Property or ite sddress is commonly known ss 528 NORTH ADA STREET UNIT #13, CHICAGO, iL
80622. Ths Real Property tax identification numbner is 17-08-125-038-1014,

Grantor presently assigns to Lendar all of Grantor's right, title, and interest (n and (o all leases of the Property and
il Rents from the Property. in adgition, Grantor grants to Lender a Unitorm Commerciai Code security interest in
the Perional Property and Rents.

DEFINITIONS. The following worgs shalt have the following meanings when used in this Mortgage. Terma nol
otherwlse defined in this Mortgage shall huve the meanings attributed to such terms in the Uniform Commercia
Code. Al raferences 1o dollar amaunts shall mean amounts in lawiul money of the United States of America.
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mortgagus, deeds of trust, and all other instruments, agraeements and documents, whether now or hereafter
oxisting, executed in connection with the Indebtedness.

Renta. The word "Rents” means all prevent and future rents, reven.ues, income, issues, royaitias, prolits, and
other beneliis derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNEES AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I§ INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERFaY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND Pe1FORMANCE. ExceFt a8 otherwise provided in this Mortgage, Grantor shali pay to Lender ail
Sgwé);n{alsa&cgégggg‘; ihis Mortgage as thay become due, and shali strictly perform all of Grantor's obligations

POSSESSION AND (AL TENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propert; shall be govariiza by the following provisions:

Possession pnnu Use. ‘undt in de!a#it. Grantor my remain in possassion and control of and operate and
manago the Froparty and <gnect the Rants from the Property.

Duty to Maintain. Grantor shiil maintain the Property In tgnantable condition and promptly perform aif repairs,
replacements, and maintenance -19caessary t0 preserve its value.

Hazardous Substances. The tarrie “hazardous waste,” "hazardous subsiance,” "dispcsal,” “release,” and
threatuned release,” as used in ihis or;gaaa. shall have the same magnings as set forth (n the
omprahensive nv{ronmgnt | Respones.- Compensation, and Liability Act of 1880, as amenggd 42 U.S.C
sction 9401, &1 seq. (LERCLAT, he Eurertund Amendments and Heaufhorization Act of 19 . Pub. L No.

g6 ("SARAY) gw azardous Mal?l‘éllé ‘“anapongggn Act, 49 U.8.C. Section 1801, et seq., {he Resource
nservation and Recovery Act, 42 U.S.C. Sesiion 1, &t se_&, or other applicable state or Federal laws,
rules, o regulations adopted pursuant ﬁ° any of tha foregoing. The terms "hazartious wasta” and "hazardous
substance” shall also include, without timitation, pairoleum and petrojeum bY-products or any fraction thereot
and acbestos. Grantor reprasants and warrants 1o..znder that: (&) During tha pariod of Qrantor's ownership

'ﬂ the ergpurt"/. there has been no use, generaticn manufaciure, storage, traitment, disposal, release of

thragtaned release of any hazarjous waste or subatance v any perscn on, under, about or from the Property;

{b) Grantor has no knowladge of, or reason to baiieve tiiz( thers has begn, except as praviously disciosed fo

and m:knowledged by Lender in wrltini. () any use, g;meratlon. manufacture, storage, ireatment, disposal,

relen?. or threataned reiease of any hdzardous waste Or subs’aince on, undor, about or from the Property b

any priar owners or occupdants of the Property or (i) any actual or-thraatened litigation or claims of any kin
y any parson relating 10 auch matters. and {¢) xcoPl as pioviously disciosag to and acknowledged by

Lender in wrltin?. {I) naither Grantor nor any tenant, coniractor agert or other authorized user of the Property

shall use, gene I‘Q. manufacture, stare, treat, dispose of, or raieass ».iy hazardous waste or substance on

undar. about or from the Property and (i) any such acthfny sha!: o0& conducted In compliance with ail
plicable federal, state, and local laws, reguiations and ord n_ancet. nnnmlng withou! limitation those iaws,
réguiations, and or ln%nr[es described abiove. rlator authorizes Lends: an? ils agenta 10 entér upon the

Pr gofv to make such inspactiony and tests, at Grantor's expense, as Landir may deem appropriate 10

geternine compiiance of tha Froperty with this section of the Mongage. Anv.rsneclions or tests n'ae by

Lendler shall be for Lender's purposes only and shall not be construed to Creatc Loy responsibility or Hability

on the Ean of L&ndar 1o Grantor or to any other person. The rgpresentations and viizanties contained herein

are based on _Grantor's due diligence in (nvestigating the ropenz for hazardcus ‘waste and hazardous
substiincws,  Grantor her&bz (a) releasas and waived any future Claims against Lerder for indemnity or

contribution in the event Qr njor becomes liable for cleanup or other costs urder any such laws, and (b}

agreed tn indemnity and holt) harmless Lender against any and all claims, losses, liabilities, damages

raitles. and Onpe 868 which Lender ma dlroctlx or indirectly sustaln or sulier resulting from a breach of
is saction of the ortgage Or as a ¢on uoé\c of any use, generation, mnn“ll ture, storage, disposal,
reloase Cr threatensd relgage nccurring prior ta r‘gmor'l ownership or interest in the rogeng whether or not
the sami was ?r shouid have bgen kngwn 10 Grantor. The provisions of tnis section of the Moﬂgage

Including the obll ati?n to ‘ngumm . 8hall surviva the payment of tha Indeblegness and the satistactio and

recon/eyance gf tha llen of this Mortgage and shall not be affacted by Lender's acquisition of any interest in

the Propanty, whether by foreciosure or Otherwise.

Nulssnce, Waste. Grantor shall not cause, conduct or permit apy nuisance nar c?mmit. permit, or sutfer any
'm p nQ 0! or waate on or to the Property or ung portion of the ro&erty. Withou! limiting the onerallg of the
oraguing, Grantor will not remove, Or grant to any other party the right to remove, any timber, minarals
(Inciuding oll and gas), soll, gravel or rock proctucts without the prior writtén consant of Lender.

Removal of improvements. Grantar ahall not demolish or remove any Improvements from the Real Propeny
without the prior written consant of Lender. As a candition to the removal of any Improvernents, Lender ma
require Grantor 10 make arrangemants satislactory 0 Lender to repiacé such improvements wit
Imprevernents of at (saet equal value.

Lendar's Righ! lo Enter. Lander and its agents and represantatives may enter upon the Real Property at ail
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Loan No. {Continued)

lastion of Prooseds. Grantor shall promptly notify Lender of any loss ur damags to tha Property it the
:rtﬁ‘mued £ogt of e, %ir or replrcomem expcaacﬁ !100(%08 Lender ngay maka proof%l lons l? grarg?br);aus to
do 30 within fikeen (18) days of the casualty. Whether or not Landar's security is impaired, Lender may, al its
electior, uppir the proceeds to the reduction of the Indebtedness, payment o any fian atacting the Propen?;,
r the restoralion and repair of the Property. if Lender alects to lp'glg tha proceeds to restoration and repair,
rantor shali repair or repiace the damaged or destroyad improvamaents n cg manner satisfactory o Lender.
Lender shail, upon satiafactory proof of lu&h expenditure pgy or raimburse Giantor from the procesds for the
reasonable cost ol rapair or restoralion if Grantor is not In default hereunder, Ang proceeds which have not
been disbur within 180 dalys alter thalr receipt and which Lender has not committed to the reFalr or
restoratiin of the Property shall be usad first to pay any amount owing o Lendar under this Mortgage, then 1o
repa? accrue? interest, &nd the remainder, It any, shall be & plied to the principal balance of the
pr;citggo ness. t Lender holds any prcceeds atter payment in tull of the Indsblexiness, such proceeds shall be

Unexpired insurance at Sale. Any unexpired insurance shall Inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mor;gage at an; rustoe's sale or other sale held under the
pravisions of this Mortgage, or at any Kireclosure agle of such raperty.

Compliance v.ith Existing Indebtednesa. During the period in which any Exsting Indebledness described
elow {8 in eliwl, compiiance with the insurance provisions contained in the instrument evidencing such
xisting indebtadness shaii constitute Sompliance with the insurance peavisions under this Morigege, 1o the

extent compliance with the terms of thin Mortgage would constitute a duptication of insurance requirement. It

any procoeds train 5o insurance bacuome pas‘able on ioss, thiy provisions in thig Mongaqe for division of

Pr{dmans%?" appiv rnly to that portion of the proceeds not payable to he holder of the Existing

EXPENDITURIZS BY LENDEF. it Grantor faiis to comply with any provision of this Mortgage, includin any
oblization 10 maintain Existing Inceedness in good standing a‘: r%qulred below, or it any action or proc n%ls
commenced that would materially zf.ct Lender's intarests in the ro?erty Lender on Crantor's behalf may, but
ghuit not be requéred to, take #ny &ction :hrt Lander desms appropriale Any amouni that Lender expends in 8o
deing will bear intarest at the rate prov'ded for in the Credht Agréemant trom the date incurred or paid by Lender to
the date of regayment by Grantor.” Al surtt expensas, at Lender's option, will sg? be payable on demdng, (b} be
adaed ta the balance of the credit line and 1o Appartioned among and ba payable with any instalimant payments
to become due duting sither {1} the term of (ny ~Zpplicadle Insurancs palicy or” (if) the ramaining term of the Creit
Agraement,_or {(c) be treated as a balloon payment which will be du%_ and payable at the Credli Agreement’s
maturity. This h.ongage also wili secure payment i these amounts. The rights Provtdad for In this paragraph
ghali be in addidon to any other rights or any remeies tc which Lender may be entitled on account of the cefayl.
An* suzh actior bsr" Lender ahall not be construed as ~UTing the defauil a0 as to bar Lender from any remedy that
it otharwise would have had.

ggx’z‘%g‘rv; QUFENSE OF TITLE. The lollowing provisicns t3lating to awnership of the Property ars a part of this

Tiie. Grantor warrants that: (a) Gramtor holds 3,°°d an -marketable title of record to g‘" Property in fee
simpis, fr%e and clear ol atf liens and encumbrances other than thuse sél forth in the Rea! Property description
o in the xlstlng'lndebtednsaa gection beiow or in any title inzursrice policy, title repert, or final title apinion
i8sued in favor of, and accepted by, Lendar in connection with ‘e Morigage, and (o) Grantor has the fult
rignt, power, and authority to execufe and deliver this Mortgage 0 Lenrar

Defense of ﬂttz,. Subject to the exception in the paraﬂraph above, Quunitor warrants and wilt foraver detend
tha titie to the ropen( against the lawfui ciaims of ail persons. In tie event any actign or proceading is
commenced that .Juestions Grantor's titie or the interest of Lander under this Mnrtga?e, rantor shail defend
the action at Grantor's expense. Grantor may be the nominal Fany in such rsoceeding, butl Lander shail be
entitled t¢ participate in the proceeding and 10 be represented in the proceed.nr Py counsst of Lander's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instrufrera as Lender may request
from tima to time to permil such participation.

Comptiance With Laws. Grantor warranta that the Property and Granior's use of the “roperty complies with
ail ex?'stlng applicubie laws, ardinances, and regulations gfggvernmantal guthoritias. perty P

EXISTING INDEBTEDNESS. The fallowing provisions concerning  existing indebtedness {the *Existing
indebtednees®) are a part of this Monigage.

Existing Lien, Tha lien of this Montgage sscuring the Indebledness may be secondary and inferior to an
exiating lien. Grantor exprassiy covenants and agrees 1o pay, or saze to the pagmem o, the Existing
indentedness &nd ‘o prevent any detault on such i oblednass, any delault under the instruments evidencing
such indebtadness, of any default under any ascurity documenta for such indebtedness.

No Madifiostion. Grantor shail not enter into any agreement with the holider of any mangage, dead of trust, or
other g8curity egreement which has priority over this Mcrtqaee n%y which that agresment is modified, amendsd
axtended, or renswed without the Rrior writtan consent ol Lender. Grantor shall nalther request nor lccepi
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions taiating to condemnation of the Property a7 a pan of this Mortgage.

sfgllcatlon of Nel Procesds. ! all or any part of the Property is condemned by eminent domain rcceedings
'y an\; Ptoceedlng or purchase in tiey of condemnation, Lander may a! its slection rexulre that aif or a y
rtior of the net procaeds of tha award be appiled o the Indeblednass of the rep%lf of testoration of the
ropeity. The ne nroc?eds of the award shall mean the award after payment o
axpenuas, and storndys’ fees

all reasonabie costs,
incurred by Lendar in connection with the cotdsmnation.
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Loan No. {Continued)
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any of Landur's propernty, or m DY ranaon of any kettlement ur compramisa of any claim made ?g Lender with any
claimant (in¢ludin mlthnut limitation Grantor), thy Indebtedness shall ?a consioerad unpaid for the purﬁooo of
anforcamaent of this Mortgage and this Morigage ahul continue 1o be effective or ahal be reinstated, as the case
, May be, nolwithalanding any cc?ncelt tion of this Mortgage or of any nota or other instrument or agreement
evidencing ’n Indebtednaus and the Proparty will continue to secure the amount éoga\id or racovar%d 10 the same
ouigent a8 if that amount never had been ariginally received by Lunder, and Grantor ghall be bound by any
judgment, decree, order, setiiement or compromise refating to the Indubtedness or to this Martgage.

DEFAULT. fach of th fogowing. at the option of Lender, shall consritute an avent of default ("Event of Default”)
unger this Mortqage: (a) ransgr commits fraud ?r makas & matarial misreprasentation a& any time in connection
«  with the cradit Tine account. Thig can inciyde, for example, & falge statoment aboutl Grantor's income, assets
llabilities, ar any other aspugts of Grantor's nTncnaI condition. (&) Grantor dogs nol ineat the rgyaYmom tarms of
Ee cregit lino account. { ?“ rantor’s action or nacllon adveueiz ﬂi 18 the collateral for the credit line account ot

35603096 Page 7

ander’s rights In the collateral. This can includw, for exampl ure to maintain required insurance, waste or
wrufuve ust of the dwaelling, failure to pay taxes death of ail persons liable on thy account, transier of title or
sale of the dwalling, creation of a lien on the wulhn% without Lender's parmission, loreclosura by the holder of
another lien, or tha use of tunds or the dwelling or prohibited putposes.

RIGHTS AND REMZDIES ON DERAULT. Upon the occurrence of nn¥ Event of Delauil and al anx lime thereattar,
Lander, at its optica, may axercise Any one or more of the following rights and rameciias, in addition 1o any other
tights or remodies piaviiad by law:

Acoelerate indebied”28. Landgr shall have the right at its option without notice to GrantQr 1o declare the
;’:&":?\- égo‘gbgsnou iravediataly due and payabls, Including any prepayment penalty which Grantor would be

UCC Remedies. With reap2ci to all or anr ’nr}:of the Pm&nal Praperty, Lender shall have ail the rigits ang
remadies 0! a seCurad party unzer the Uniform Commercial Code.

Collect Rents. Lender shall have tne tight, without notice to Grantor, to take posseasion of iha Property and
¢ollect the Rente, Includlnq amounts 2aet due and unpa‘d an? ap:lly the nat proceeds, over and above
Lender's sogis, against the Indebtedness. In furtherance o this rgm. and rmH raquire any tenant or other
user of the »r nr to make paymenir o' rent or Jne M& directly to Lendar. (i the Rents are coilected by
Lender, then Grantor irrevocably desl ‘.'.r.:e? éo ar as Grantor's attorngy-in=tict to encdorse instruments
received « payment thergol in he name 2t Grantor and to negotiato the same and collact the proceeds.
Plrmenli by tenants or other usary to L.endadr in response to Lencer's demand shall uttsrr the obligations for
which the payments are made., whethur or not-an¢ propar grounds for the demand existed. Lender may
exarcine its rights under this subparagraph eithei in person, by agent, or through a receiver.

Mo gap« in Possession. Lender shall have the i'o% .10 ba placed as morigagee in possession Or to have a
recalver appointed 1o ke passession of all or any pdr. o! the Property, with the power F{o protect and preserve
the Property, to operate the Propaerly praceding {oreclosiie or sale, and o collect the Renis from the l'0p$rty
and apply the ?groceods. over and above the cost of ity r’gcoivernhlg.edawnm the tndebiedness. The

mortgagee in DOSSEEsION Or receivar may aurve without bona It permi law. Lendar's right to the
'rPcPO ntment of & racaiver shall exist whether or not trie apzarent v?lua of the Proparty exceeds the
:ecgibvtg?nesl Dy a substantial amount. Employment by Lender (nall not disquality a parson from sarving &s a

#‘u:i crlglp:r?;tclowre. Lender may oblain a judicial decree foraciamng 2rantor's interest in all or any pan of
Deficiency Judgment, [ permitted by gppucable law, Lender may obiair-a 1|ud ment for anx deficiency
remaining In the indabtedness due to Lander after application of all amounts. eceivad from the exercise of the
righte pravided In this section.

r Remedies. Lender shail have sll othar rights and remedies provided In-tivs Mongage or the Credit
greement or avallable at law or in equity.

Saie of the Property. To the extant permitted! by applicable law, Grantor herebs&walhe; any angd all right to
hfve the propertz mérshalled. (n exerclmng its rights and remedies, Lender shall be free .2 3ell all or any part
of the Propanty tagether or separately, in one sale or by separate sales. Lender shall be sntitied to bid at any
public sale on afl or any portion of the Proparty.

Notics of Sale. Lender shall give Grant?\r rensorable notice of the time and place of an?r public sale of the
Personal Property or of the time after which nn?; private sale or other intended disposition of the Personal
&?g:?eyol:c}ﬂ ggﬂm?e. Reasonable notice ghall mean notice given at least ten {10) days before the time of

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute & walver of or proltédlce the party's sighis otharwise to tlemand strict comPHance with that provision
or any other provision. Election by Lunder 10 pursue any remedy shall not exclude pursuit of any other
ﬁm y. and an election to make axperditureu or take action to perform an obligation of Grantor under this

ortgage after falluri‘or Grantor 1o perform shitll not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenees. |f Lender Institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys
fees at trial and on T}y appeal. Whether or not any court actlon is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessiry at any time for the protection of its interast o the
entorcemeant of its rignts ahall become a part ¢t tha Indabledness payablo on demind and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Ciedit Agreement. Expenses covered
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07-07-1098 MORTGAGE e, Page 9
Loan No. {Continued) S60L NT

LAY oy paes

the :;ramln%or such cansent b Lender in any instance shall not consitute continuing consent to subsequent
instances whara such consent s required.

GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO iT8 TERMS.
GRANTOR:

E‘ﬁ Ty ST e
THER 7,8 RMAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂé'ﬁ’fcr.";:_ P~ )
P ' ) ([ 1]
countyor ¢ sl Qv )

On this day belote me, the undersigned Notary Putiic, porsonally appeared HEATHER SHERMAN, to me known
10 be the individual desctibad in and who executad iz Mortgage, and acknowledged that he of she signad the
N.artgage as his or hor trae and voluntary st uzd; ti”f! o’ the uuu £nd purposes thergia mantioned.

Qiven unuer mv hand and ofpom n,l this day ?” - 1 . 18 7/

Reaiding at, 7/ fuy.  eMoceilod

: QA Y #i(LD
Nﬂuw Public in and ftho Btate of __i'td A =
’ 4 [ R
d’ . o / - YRS AR v '
A WA K aglds Y, K X cat '7.' . R b
<7 My commission expires ___, A pe ek 7 e

T TR *w etarsh ok lﬂ"‘ A -

LASER PRQ, fleg. U.S. Par. 3 T M. Cm Ver. 324a (¢} 1998 CF) ProSarvices, Inc. All righir reserved.
{L-303 £3.29 149638.LN LE.OVL]




