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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-881088-8
THIS MORTGAGE ("Sacurity Instrument”} ia given on July 8, 1988 |
The murtgagor Is ‘

LATEEF A SIDDIQUE MAP/ED TO RESHMA SIDDIQUE t'f))/
{"Borrowar").

This Security Instrument is given to
Washington Mutual Bank, FA

which {3 organized and existing unde: the lavs of THE UNITED STATES OF AMERICA , and whose
addraus is

9481 CORBIN AVENUE, NORTHRIDGE, CA 91224
{"Leniler"), Borrower owas Lendar tha principal sum o!

ONE HUNDRED FORTY FLUA4 - THOUSAND AND 00/100
Dollars {U.S. #144,000.00 ). This dabt is evidenczd by Borrower's note dated the same date as thig
Security instrument ("Note"}, which provides for monthly pavments, with the ful debt, if not paid esrlier, due
and payable on August 1, 2028 . This Security Iristtumant wacures to Lender: [a) the repayment of the
debyt avidenced by the Note, with intarast, and all renewals axtersions and modifications of the Note; {b) the
payment of all othor suma, with interest, advanced under Parayizph 7 to protec: the secutity of this Security
Instrument; and fc! the performance of Borrower's covenants nnc spreements under this Security tnstrument
and the Note. For this purpose, Bo‘rowsr doss hereby morigage, yreit and convey tc Lender the following
described proparty located In COOoK Caounty, Ninoi:
LOT 31 IN ARLINGDALE LAKE, BEING A S8UBDIVISION OF THE SOUTHWEST
1/4 OF THE SOUGHWEST 1/4 OF 8ECTION 13, TOWNSHIP 41 NZRYH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, \LLIQYAS,

PIN/TAX ID:  06-13-318-002
whizh bas the address of 4 N RIDGE COURT

STREAMWOOD
Hiinois 80107 {“Property Address"}:

TOGETHER WITH 8l the improvaments now or herealter orected on the property, and all easements,
8pp irtenances, and fixtures now or harsafter a part of the property. All reaplacements and additions shall alse
b; novered by this Sacurity Instrument. All of the foregoing is referrad to In this Security Instrument as the
“Praperty.”

ORROWER COVENANTS that Borrowar I8 lawiully anised of the estate heraby conveyed and has the righ
to tnortgage, grant and convey tho Property and that the Property Is unencumtered, except for sncumbrance
of racord. Borrower warrants and wlll defend generally the titla to the Property against all claims and demands
suizjact to any ancumbrances of record.

THIS SECURITY INSTAUMENT combines unilorm covanants for national usn and non-uniform covenant
with limited veristions by jutladiction to constitute a uniform security instrumaen~ covering real property,
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UNIFORM COVENANTS. Borrojver itid Lahder covenant and agree as follows:

1. Payment of Principal and Interest; Prepsymant snd Late Charges. Borrowsr shell promptly pay when
du; thtehprgwctlpal of and interest on the debt evidenced by the Note and any prepaymant and late cherges due
under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written weaiver by Lander, Borrower
shall pay to Lender on the day monthly payments are due under the Nore, until thy Nots is paid in full, & sum
{*Funds”) for: (a) yearly taxes angd assesaments which may attain priority over this Security Instrument as s
lien on the Property; (b} yearly ieasehold payments or ground rents on the Property. if any: (c) yearly hezard on
property insurance premiums; [d) yearly flood insurance premiums, if any; (e} yearly morigage (nsurance

remiums, if any; and {f} any sums payable by Borrowsr to Lendar, in accordace with the provisions of

aragraph 8, in lieu of the payment of mcrtgage insurance premiums. These itams are cailed "Escrow {tems.”
Lender may, at any time, collect and hold Funds in an amount not to excaed the meximum emount a lender for
a federally related mortgage loan may require for Borrower's escrow account unier the federai Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S5.C. § 2601 er seq. ("RESPA"),
uniess another (aw that applies to th.e Funds sets a lesser amount. If 80, Lender miy, at any time, colisct and
hold Funds in 8. smount not to excoed the Issser amount. Lender may estimate tFas amount of Funds dus on
the basis of currsot data and reasonable sstimates of expenditures of future Escrow Items or otherwise in
accordance with zoplizabls law,

The Funds shall by held in an institution whose deposits sre insured by a federal agency, instrumentslity,
ot entity (including Landyr, if Lende: is such an institution) or in sny Federal Hore Losn Bank. Lender shall
apply the Funds to pey tl.e Lrcrow (tams, Lender may not charge Borrower for holding and applying ths Funds,
annually analyzing the sscrow. ancount, or verifying the Escrow itams, unless Lender pays Borrower interest on
the Funds and applicable law purmiits Landar to make such s charge. Howaver, Lendar may require Borrower to
pay & one-time charge for an tndepcndent reat estate tax reporting service used by Lender in connection with
this ioan, uniass applicable law piovifas otharwise, Unleas an agrasment is made or applicable law raguires
interest to be paid, Lender shall ncc be required to pay Borrower any interast or sarnings on the Funds.
Borrower and Lender may agres in writiig, Lowever, that interest shall be paid on the Funds. Lender shall give
to Borrower, without cherge, an annual accsunting of the Funds, showing cradits and debits to the Funds and
the purpose for which each dsbit to *he Fuiiur vias made. The Funds are piedged as additional ascurity tor afl
aums secured by this Securlty instrumant,

If the Funds held by Lender excesd the amjunta permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds In accurdance with the requirements of spplicabls law, {f the
amount of the Funds held by Lender at any tims is 1ict aufficient to pay the Escrow (tems when due, Lender
may so notify Borrowar in writing, and, in such case E2irower shell pay to Lender the amount necessary to
make up the daficisncy. Borrower shall make up the defle.ezcz in no mors then twelve monthly payments, at
Lender's sole discration,

Uport payment in full of all aums secured by this Security 'nstrumaent, Lender shall promptly refund to
Borrower any Funds heid by Lander. If, under Paragraph 21, Lenoer shail acquire or sell the Property, Lander,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lander at the tims of acquisition
or aais a8 & cradit against the suma sacured by this Security Instrument.

3. Appliostion of Payments. Uniess spplicable law provides otherw(sd, sli payments received by Lender
under Peragraphs 1 and 2 shall be applied; first. to any prepaymant chargus Zus undsr the Note; second, to
emounts payables under Paragraph 2; third, to interest due; fourth, to principal due: and |ast, to any late
chargss dus under tha Note,

. Charges; Lisns. Borrower shall pay ull taxes, assassments, charges, fines an” impoasitions attributabie
to the Proparty which may attain priarity over this Security Instrument, and lease.cld payments or ground
rente, If any. Borrowar shall pay these obligationn in the mannar provided in Paragraph 2. ¢ it not paid in that
manner, Borrower shall pay them on time dirsctly to the parson owed paymant, Boriowvsr shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. |t Borrower mak(s rhase payments
dirsctly, Borrower uhall promptly furnish to Lander recaipts evidencing the psyments.

Borrawer shall promptly discharge any lisn which has priority over this Security Instrument unisss
Borrower: (a) agrees in writing to the payment of the obligation sscurad by the lian in a manner scceptable 10
Lender; (b} contests in good faith the lien by, or defends against enforcement of the llen in, legal proceedir:ps
which in the Lende’'s opinion opearata 1o prevent the anforcement of tha lian; or ic) secures from the holder of
the lisn an agreemant satisfsctory to Lender subordinating the lisn to this Security instrument. if Lendw
determines that any part of the Proparty is subject to a lisn which may attain priority over this Securty
Instrument, Lender may give Borrower » notice identifying the lien. Borrovrer shail satiafy the fien or take ons
or more of the actions set forth above within 10 days of the giving of notics,

8. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or haraatter erected
on the Proparty insured sgainst ioss by firs, hazards Inciuded within the term "axtended covarage” end any
other hazerds, including fioods or flooding, for which Lander raquirss insurance. This insurance shall by
maintsined in the amounts and for the periods that Lander requires. The insuranca cartler providing the
insurance shell be chossn by Borrower subjact to Lander’s approval which shall not ba unreasonably withheid,
it Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coversge o
protect Lender's rights In the Property in accordance with Paragraph 7.

All insurance puiicies and renswals shall be accoptable to Lender and shall include a standsrd mortgayo
clause. Lender shail have the right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender ali recsipts of pald prumiums and ranewa! natices. in the svent of loss, Borrower shall
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ive proinpt notice to the insurance carrier and Lender. Lander may mnke procf of loss if not made promptiy by
orrown! .

Uninss Lender and Borrowsr otherwise agros in writing, insurance proceeds shall be applied to restoration
ot repeir of the Property damaged, if the restoration or rapair is aconomiceally foasible and Lender’s security s
not lesuaned. If the restoration or repair is not sconomicaily fessible or Lendsr's security would be lessened,
the insurance procesds shail be spplied to the sums sacured by this 3scurity Instrumaent, whaether or not then
due, with any excess paid to Borrawer. It Borrower abandons the Property, or does not answer within 30 days
& notice from Lander that the Insurance cartisr has offered to settia a claim, then Lender may colisct the
Jnsurance procesds. Lender may use the procesds to repair or restore tha Property or to pay sums sscured by
this Security Instrument, whather ot not then dus. Tho 30-day period will begin whun the rotice is given,

Unless Lender and Borrowser othervise agres in writing, any application of procesds to principal shall not
extend or postpone the due date of the monthly payments raferred to in Peragraphs 1 and 2 or chenge the
amount of the payments. |f under Paragraph 21 the Property is acquired by Lender, Borrowaer's right to any
insurance policies and procesds resulting from damage to the Property prior to the acquisition shall pass to
Lender 10 the extent of the sums sacured by this Security Instrument immadiately prior to the acquisition.

6. Qocupancy, Pressrvation, Maintenance and Protection of thae Property; Barrowsr's Loan Application;
Leaseholds. Bricower shall occupy, establish, and use the Proparty as Borrower's principal residence within
siaty days crtor the execution of thin Security Instrument and skall continus to occupy the Property as
Borrower's prinzipal residence for at least ons yaar aftar the date of occupency, uniess Lendar otherwise
agrees in writing, whizh consent shall not be unreasonably withheid, or unless extanuating circumstances exist
which ars beyond Zor awer’s control. Borrawar shall not destrov, tlamage or impair tha Property, allow the
Property to dateriorate, <r_ commit waste an the Property. Borrowor shall be in delault il any forfeiture action
or proceeding, whather civitar criminal, la begun that In Lender's good taith judgment could ramult in forfeiture
of the Property or otherwise mateilally Impair the lien created by this Security instrumant or Lender’s security
Intereat. Borrower may cute such a default nnd reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed witn = rcling that, In Lender's good faith determination, precludes forfeiture of the
Barrower's interast in the Property or other matorial impairment of tke lien created by this Sscurity Instrument
ot Lender’'s security interest. Borrowar ghall also be in default If Borrower, during the loan application process,
gave materiaily false or inaccurete iniazinstion or stataments to Lendes {or failled to provide Lender with any
material information) in connaction witii-ihe loan evidenced by the Note, including, but not limited to,
represantations concerning Borrower's ouzunency of the Propeity as a principal residence. |f this Security
Instrurnent is on a leanehold, Borrower shalt zomnly with all the provisions of the lease. if Borrower acquires
fas ltltln to the Property, the leasehold and the fae iitle shall not metge uniess Lender agreas to tha marger In
writing),

7. Protsotion of Lender's Righta in the Prcosry. !f Borrower talls to perform the covenants and
agresments contained in this Security Instrument, or tre’e is 8 legal proceeding that may significantly affect
Landei's rights In the Property (such as a proceading in‘oprnkiuptey, probate, for condemnation or forfeiture or
to enforce laws or regulationsi, then Lender may do and pay tor whataver is nscessary to protect the value of
the Property and Lender's rights in tha Property. Lender's-zutons. may include paying any sums secured by a
lian which has priority over this Security Instrument, appearing 'n cuurt, paying reasonable sttorneys’ fees and
entering on the Property to make rapairs. Aithough Lendsr may-tixke action under thin Paragraph 7, Lenciar
does not have to do so.

Any amounts disbursed by lander under this Paragraph 7 sheit Lecome additional debt of Borrower
securnd by this Security Instrument. Unless Borrower and Lender agroe 1o other terms of payment, these
amounts shall bear intarest from the date of disburasment at the Note rate und shail ba payabls, with interest,
upon "otice from Lender to Borrower requesting payment.

8. Mortgage Insurance. (f Lender required mortgage insuranca as a condlior ! making the loan secured
by this Security Instrument, 8arrower shall pay the plamiums raquired to maintasi taec mortgsge insurance in
effact. if, for any reason, the mortgage insurance coverage required by Lender lapses «7 cesses to be in effect,
Borrowar shall pay the premiums required to obtain coverage substantially aqu.:s'ant to the mortgage
insurance previously in effect, at a 1208t substantislly equivalent to the cost ta Borrowaer of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender, if substantially
aquivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal
to onia-twelfth of the yaerly mortgage insurance pramium being pald by Borrower when the insurance coverage
Inpsed or ceasad to be in eflect. Lander will accept, use and ratsin thess payments as a loss reserve in lieu of
mortgage insurance. Loss reserve pavments may no langer be requirad, at the coption of Lendar, it mortgage
insurance covarage (in the amount and for the period that Lender requires) providad by an insurer approved by
Lender again bacomes availabie anc is obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loas raserve, until the requirement for mortgage insurance enda in
accordance with any writtan agreement betwesn Borrower and Lunder or applicable law,

9. Inspection. Lender or its agent may make reasonable sntriss upon and inspections of the Property.
Lendar shall give Borrower notice at the time of or prior to an inspaction specifying reasonable causs for the
inspection,

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in ileu of condemnation,
are heraby assigned and shall be paid to Lender,
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In the event of a tote! taking of the Property, the procesds shall be applied to the sums secured by this
Security Instrument whaether or not then dus, with any excess peid to Borrower, In the event of a partisl taking
of the Property in which the fair market value of the Property immediately before the taking Is aqual to or

reater than the amount of the sur1s secured by this Security [nstrumant immedistely before the taking, unless
rrowar and Lender otherwise agres in writing, the sums secured by this Security Inatrument shall be reduced
by the amount of the procseds multiplied by the following fraction: (a) the total amount of the sums sscured
Immaediately before the taking, divided by (b) the fair market value of the Property immediately bafore the
taking. Any balance shall be pald to Borrower. In the avent of a partial taking of the Property in which tre fair,
market velus of the Property immediately befora the taking is less than the amount of the sums secured
Immediately before the teking, uniess Borrower and Lender otharwise agres in writing or unisss appilcable law
otherwise provides, the proceads shall be appliad to the sums secured y this Security instrument whether or
not the suma are then dus,

If the Property is ebandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor
offers 10 make an award or settls a claim for damages, Borrowsr fails to raspond to Lander within 30 days
after the dats the notice is givan, Lender is authorized to collect and appty the procesds, st its option, either to
:‘utomion or repair of the Property or to the sums sscured by this Security Instiument, whether cr not than

us.

Unless Lender ~nd Borrower otherwise agres in writing, any application of procesds to principal shall not
extend or postpone ths due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
smount of such payreni.

11. Borrower Not Ne.wded; Forbesrance By Lender Not n Waiver. Extansion of the time for payment or
modification of amortizaiiar af the sums secured by this Security Instrument granted by Lender to any
sucoessor in intsrest of Barrowver shall not operate to relesse tha llability of tha originat Borrower or Borrowaer's
successors in interest, Lender <iiall not ba required to commence proceedings against any successor in interast
or rafuse to extend time for paymany or otherwise modify amortizetion of the sums sacured by this Security
Instrument by reason of any demarid. inade by the original Borrawer or Borrower's successors in Intereer. Any
forbearance by Lender in axercising any right or ramedy shall not be a walver of or preclude the exercise of
any fl‘ght or remedy.

12. Bucoessors and Assigna Bound; Joint »~d Seversl Liability; Co-signers. The covenants and agreemsnta
of this Security Instrument shall bind and benafi: *iie successors and sasigns of Lender and Borrower, subject
to the pravisions of Paragraph 17. Borrower's :ovenants and agresments shall be joint and saveral, Any
Borrower who co-signs this Security [netrument but s0ss not exacute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that orrower’s Intarast in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pav the tums secursd by this Security Instrument; and
{c) agrees that Lender and any other Borrower may (afias to extsnd, modify, forbesr or make any
accommodations with regard to tha terms of this Security ‘neirument or the Nots without that Borrower's
consent.

13. Loan Charges. If the [uan secured by this Security Instrum.ant Is subject to & law which sets maximum
ioan charges, and that law is finallv interpretad so that the intarast or cther loan charges collectad or to be
collected in connection with the loan exceed the permitted limits, 1>an: (a) any such loan charge shall be
reduced by the smount nacessary to reduce the charge to the permitied limit; and (b) any sums giraady
collected from Borrower which sxceeded permitted limits will be refunded tr B~(rowar. Lender may chaose to
makse this refund by reducing the principal owed under the Note or by making 'z giiect psyment to Borrower. If
4 refund reduces principal, the reduction wiil be traated as a partial prepaymant without any propayment
charge under the Nota,

4. Notices. Any notics to Borrower provided for in this Security Instrument shal. be piven by deilvering it
or by mailing it by first ciass mail unless applicable (aw requiras use of another methor. Tas notice shall be
directed to the Property Address or sny other address Borrower designates by notice to Lardar, Any notice to
Lender shall be given by first ciasr mail to Lender's adcress stated herein or any other padreas Lender
designates by notice to Borrower. Any notice provided for In this Security Instrument shall be (acmed to have
been givan to Borrower or Lender whan glven as providad in this parsgraph,

18, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of
the |urisdiction in which the Property is located. [n the event that eny provision or clause of this Security
instrument or the Note conflicts with applicable law, such corflict shail not afiact other provisions of this
Sacurity Instrument or the Note which can be given sffect without the conflicting provision, To this end the
provisions of this Security instrument and the Note are daciared to be severable.
| 10. Borrower's Copy. Borrower shall be given one conformned copy of the Note and of this Security
nstrument.

17. Transfer of the Property or n Beneficial Interest in Borrawer. If ali or any part of the Property or any
interest In it is sold or transferred (or if a deneficial interest in Barrower is sold or transferrad and Borrower 8
not a natural parsonl without Lendar's prior written consent, Lander may, at its option, requirs immediate
payment In full of all sums secured by this Security Instrument. Howaver, this option ahall not be axercised by
Lender if exercise is prohibited by fedural law as of the dats of this Security Instrumant.
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If Lander exercises thia option, Lunder shail give Borrowaer notice of scceleration. The notice shall provide s
period of not less than 30 days from the date the iotice | delivered or mailed within which Borrower must pay
all sums secured by this Security Inetrument, If Borrower fails to pay thase suma prior to the expiration of this
period, Lender may invoke any remedios permitted by this Security instrument without further notice or
dsmand on Borrower,

18. Borrower’s Right to Reinstate, I! Borrower mests certain conditions, Boirowar shall have the right to
heve enforcamant ot this Secutity Instrument discontinued at any time prior to the eartier of: (#) B days (or
‘such other period as spplicable law may apecity for reinstatement) before sale of the Property pursuant to any
pownr of sale contained In this Security Instrumaent; or (b} sntry of & judgmant enforcing this Sscurity
Instrument. Those conditions ars that Borrower: {(a) pays Lender sll sums which than would be due under thia
Seourity instrument and the Note as if no acceleration had occurred; {(b) cutes sny defsult of any other
covanants or agresmants; (C) pays ail expenses Incurred in enforcing this Security Instrument, including, but
not limited to, reasonable ettorneys’ feas; and (d) takes such action as Lendur may reasonably require to
assure that the lien of this Socurlty inatrument, Lender’s rights in the Property and Borrowe:'s obligation to
pay the sums ecured by this Securitv [nstrument ghall continue unchanged. Upcn reinstatement by Borrower,
this Hecurity Instrament and the obligations secured hereby ashall remain fully effectiva as If no acceleration had
occurred. Howave:, ihis right to reinstate shail not apply in the case of acceleration under Paragraph 17,

18. Sale ot Note; Change of Loan Bervicer. The Nots or » pertial intereat In the Note (together with this
Security instrument) may be soid one or more times wiihout prior notice to Borrowor. A ssle may result in &
change in the entity (knowr as the “Loan Servicer’] that collscts monthly payments dus under the Note and
thig Security Instrument. Theie also may bo one or more changes of the Loan Servicer unrelsted to a sale of
the Note. If there is & change c! ths Loan Servicer, Borrower will be given weitten notice of the change in
accordance with Paragraph 14 Shovs and appiinable [sw. The notice will stats the name and address of the
new Loan Servicer and the addresa to-which payments should be made. The notice will also contaln any othet
inforniation required by applicablo taw. .

20. Hazardous Substances. Borrowtr shall not cause or permit the presence, use, disposal, storage, or
raleage of any Hazardous Substences on of ir tiie Proparty. Borrowaer shall not do. not allow anyone else to do,
anythina atffecting the Property that is in viotation of any Environmsntal Law. The preceding two sentances
shall not apply to the presence, use, or storage on the Property of small nuantities ot Hazardous Substances
that are generaily recognized to be appropriate to nnrhval residential uses and to maintenance of the Property.

Borrowaer shall promptly glve Lender writtan notics of any invast.gation, cleim, demand, lswsuit or other
action by any governmental o¢ regulatory agency or piivaty party Involving the Property and any Hazardous
Substance ot Environmental Law of which Borrower hag actue! knowledge. If Boriowasr learns, or (s notified by
any governmantai or ragulatory authority, that any removal.<i other remediation of any Hazardous Substance
stfecting the Property is nacessary, Borrower shall promptly tak( all nocessary remadial actlons In accordance
with Environmental Law,

Ay ysed in this Paragraph 20, “Hazardous Substances” are thoss =ukatances telined as toxic or hazardous
substunces by Environmaentsl Law and the following subatances: gasoiire,-ksrosene, other flammable or toxic
patrolnum products, toxic pesticides and horbicides, volatile molvents, ranterals contalning asbestos or
formaldehyde, and radicactive materials. As used in this Paragraph 20, "Envireimentsl Law" means faderal
laws ond laws of the jurisdiction where the Property is located that ralate to l'eul'h. safety or environmental
protaction.

NGN-UNIFORM COVENANTS. Borrowar and Lender further covenant and agrec as i=lluwe:

21, Acceleration; Remadisa. Landar shall give notice to Borrower prior to accelsration ‘cllowing Borrower's
breach of any covenant or agresmant in this Security Instrument (but not prior to ucceleration under Paragraph
17 unlasy applicable law provides otherwise). The notios shail specify: {a) the default; Ib) the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cured; and {d) that fallure to cure the defauit on or before the datu specified in the notice may
tesult in acceleration of the sums secured by this Security Instrument, foreclosurs by judictel proceeding snd
ssle of the Property. The notice shall further inform Borrowaer of the right to reinstete after acosleration and the
right to asaert in the foreclosure proceeding tha non-existence of a default or any other defense of Borrower to
acceleration and foreclosurs. |f the default ls not cured on or before the date specified in the notice, Lander at
its option may require immadiats payment in full of sl sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
colleat all expunses ingurred in pursuing the remadies provided in this Paragraph 21, including, but not limited
to, reanonable attorneys’ fees and costs of titie svidencs. Form 3014 9/90 (page 5 of 8 pages)
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22, Reiease. Upon wmcnt-%foau sums sscured by this Security Instrument, Lender shall release this
Security Instrument to Borrowesr, ‘Borrower shall pay any recordation costs. Lender may charge Borrower a fes
for relesaing this Security Instrument, but only If the fes Is paid to a thirg party for services rendered and the
charging of the fes is permittad under applicable iaw.
3. Walver of Homestoad. Borrower waives all right of homestead exemption In tha Property,

24, Riders to this Besurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and sgraements of each such ridar shall ba incorporarad
Into and shal} amend end supplement the covenants and agrsements of this Security Iristrumaent as if the,

i rider(n) were a part of thin Sacurity Instrument. {Check appilicabls {ina(s}]

X_ Adjustable Rate Ricer _ Condominium Ridar 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwaekly Payment Ridar
Bolloon Rider Rate Improvement Rider . Second Home Rider

Othar{s) [spacityl

—————
—————
B

: BY BIGNING PzLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
g Inatrument and in 8y rideris) exscuted by Sorrower and recorded with it.

Withesses:

- y lakey A QQLQL\LM (Sosl)
- ~Borrowst

-\ &ﬂudﬁ;?m__ﬁw
RESHMA SIDDIQUE, I8 SIGNING MffeY

MORTGASE FOR THE SOLE PURPOSE OF

WAIVING ANY AND ALL HOMESTEAD RIGHTS
70 THE SUBJECT PROPERTY. ~Borrower

f . (Brsl)
--Borrower

| # Balow This Line For Acknowlsdgment)” ..
e
State of H'inols, &>\,~. O County ss:

solfioon, _ N
.nd'g;%&%z:mn%ﬁi%};‘;z:w Gy e QL Scagggun 2 o A0

RESHMM SIDDIGUE
personally known to me to be tha asme person{s] whose nama(s) subscribed 1o the foreaoing instrument,

appeared before me this day in person, and acknowledged that \ Lé'

signed and deiivered the eaid instiument as
uses and purpcees thersin st forth, tu"“\' ™

fras and voluntary act, for the

Glven under my hand and o![:iai seal, this Lp-t‘L"
My Commission expires; i‘ﬁ) é) \
This Instrument was pragsreddys ~ """
JENNIFER ADAMS ° N m b FAL
680 EABT ALGONQUIN ROAD . .~=21FADTER
SUITE 108 A L NCES

BCHAUMBURG, IL 60173 P

R FAV AW
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98603122
FIXED/ADJUSTABLE RATE RIDER MTA 6/1
Loan No.: 1-851088-8 (12-MTA Index--Rate Caps) 2‘;8
THIS FIXED/alJUSTABLE RATE RIDER is made this 8th day of July, 1998

end is incorporatsn iiito and shall be desmad to amend and suppiement the Mortgage, Deed of
Trust or Security Dae {the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secura Foirower's Fixed/Adjustable Rate Nots (the “ Note"} to

Washington Mutual Bank, P4

{the "Lender"} of the same uate =nd covering the property ceacrizad In thy Security Instrument

and locatad at:
4 N RiDGE co RT, STREAMWOOCD, IL 60107
|Property Address

HE NO‘I’E PROVIDES FOR A CHAw/E IN THE BORROWER'S FIXED INTEREST RATE TO

2 ngAIL INTEREST R E. HE NOTE LIMITS THE AVOUNT T A
ADJU TABLE INTEREST RAT AN 'CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST P

ADDITIONAL € V!NANTS. ln addl lon t7 the covenants and ﬁraumantl made in the

%oc*yl&bnﬂxrb o&ro *H&tpx %yeqp?q? Erao as fOllows:

3’*”?;3 e A COABABRA S s = ™o =
hl

%"lu ?nharon rate | will ay will change to an adiu?tl {0 inturcut r te on the first gay
T ntere t rut' vilil may f? on that

nd o adjuatas
ug‘r L? ont t arnaf or. fh date o‘n w Y 1' 1ivi) mt rost’ r anges to ag
&gn torqt tate, and sach date on which mv ad umb ¥ nturest rate fo e

changd is ca
nnrqq with the Flrltwtlf lt Rate Chagpo Dets, my Iintares: rnbo wilt e based on an Index

T}M c’ 1 walva-Mnnt ?rag rmlno as m forih bajow. -l the monthly yis dl
o ds”} on actv v tra ia rn ocum? d njlod to & conlten‘
11tur o onn yqer as pu fis ed the “.orv* oard 1 the ow L ruorva Sm{sti 8
3 ase antitied “Se! ted nt r| t tu welve-Month A ver gr is ltgrm‘ ed
tageth r t onthl ’ w Jnoat racent twae r'\on"hl x
moc} (.I'rcr.c tin pure av lablo os ° ays balors sach Interest Rate hunut Il
x’n no Ion llabln, the Note H Idgr WHL chonse thdex gﬂu a Pew rate
dmerem sl or sultinar s 8¢ to the rate in & foct at that time. ote Molder will give me
notiee of this cholce,

ALL TERMS AND CONDIIWA%?%TJWB RIBIT E BACK OF THIS RIDER

IPAR4R0T INVAR) iphye | of J pegent
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C) Caloulation of Chenges

efore each Change Date, the Note Holder will calculate my new interest rate by adding
2.878 percentage points { 2.8789% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousand*h of ona percentage point (0.001%).
Subject to the limits statec in Section 4(D) below, this rounded amount will be my new interest
rete until the next Change Dats.

The Note Holder will <hen determine the amount of the monthly gavmont that would be
sufficient to ropu¥ the unpaid principal that | am expectad to owe at the Change Date In full on the
Maturity Date at my new interest rate In subltantiall¥ equal paymeants. The result of this
calculatiza will bie the new amount of my monthly paymsnt.

L) Unwt2 on Interest Rute Changes
he_incerZat rate | am required to pq’yh at the first Change Date will not be greater than

10.378% o l‘sss than 6.378% eresfter, my adjustable interest rate wiil naver be
increased or dzcr.ased on any single Change Date Bv more than two parcentaqa points {2.0%)
from the rate o1 f..terest | have been paying for the preceding 12 months. My interest rate will
never ba greater than _10.950% .

} Effective Date ut Changes

y new interast rat«'ll become effective on each Change Date, | will pay the amount of my
new monthly paymant begirsing on the firat monthly payment data sfter the Change Date untll the
amount of my monthly pay nz changes again,

llﬂ Notice of Chmﬂn
he Note Holder wlll deliver cr mail to me a notice of the change in my initial fixed intarast rate

tg an adjustabls interest rate_und of any changes in my adjustable Interest rate befors the
effect.ve date of any change. The no.ice will include the amount of my monthly payment, an
information required by lays to be givea e and also the talsphone number of a person who will
answer any question | may have regardiiic the notice.

B. TRANSFER OF THE PROPERTY OR A BENZFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED IN(EIF8T RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER TE TERMS BTATED IN FECTION A AROVE, UNIFORM COVENANT 17

OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT A8 FOLLIWS:

Transfer of the Property or a Beneficial Interest in Boirowar, It all or any part of the Property of
any Interest in It Is sold or transtferred (or If a beneficial \ricerest.in Borrower is soid or transferred
and Borrower is not a natural psraon] without Lender’'s prior written consent, Lender may, at its
ﬂation, require immediste psyment In full of all sumas securer by this Security Instrument.

owaevar, this option shall not be axercised by Lender if exercise ir. orcnibited by federal law as of
tha date of this Becurity Instrument,

If Lender sxorcises this option, Lender shall give Borrower notica (¢ sccelsration. The notice
shall provide a period of not less than 30 days from the date the natice is delivered or mailed
within which Borrowsr must pay &ll sums secured by this Security Instrurnunt. If Borrower {ails t0
gav thege sums prior to the expiration of this period, Lender may Invoke any (omadies permitted

y this Security Inatrumant without furthar notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

) T%IST TE UNDEI}TNE TERMS STATED IN SECTION A ABOVE, UNIFORM CCviINANT 17
F THE SECURITY INSTRUMENT DESCRIBED IN S8ECTION B1 ABOVE BHALL THE)! £cASE TO
BE IN EFFEC 8 OF UNIFORM COVENANT 17 OF THE SECURITY

T, AND THE PROVISION
INSTRUMENT SHALL BE AIMENDED TO READ AS FOLLOWS:

Transfar of the Property or & Beneficial Interest in Borrower. If ali or any part of the Property or
any Interest In it is sold or tranaterred (or if a bensficial interast in Borrower is sold or transferred
and Borrower {3 not a natural person) without Leder's prior written consent, Lender may, at its
Ertion, mwlrl immediate payment in full of sll sums secursd by this decurity Instrument,
owever, this option shall not be exercised by Lerider if exercise ls prohibited by federal law as of
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the date of this SQcyrit‘g Instrument. Lender also shall not exarcise this option ib: {a) Borrower
causes to be submitted 1o Lender information requirad by Lender to svaluste the intsnded
tranaferes as it & new loan were being mads to the lrans‘erss; and (b Lender raasonably
detsrmines that Lendar's sscurity will not be impaired by the luun assumption and that the risk of
a breach of any covenant or agresmant in this Security fnstrumaont is acceptiabie to Lender,

To the sxtent permitted by spplicable law, Lander may charge a reasonable tee ag a condition
to Lander's consent to the loan assumption. Lender may also 'squire the tranaferes to sign an
assumption apreament that is accsptable to Lender and that gthutes the transterae to keap all the
promises and agraaments made in tha Note and in this Security {r strument. forrowar will continue
o ,tt:;e obilgated under tha Nots and this Security instrument uniess Lendsr relsases Borrower in
WHting.

H?.a;‘aw axercigas the aption to raquure immaediate payment in full, Lander shail give Borrowes

notice of aczaleration, The notice shali provide a period of not leys than 30 duys from the date the

notice is celic-srad or mailed within which Borrower must pay all suma secured by this Security

instrumant, tt.darrower fails to gav these sums prior to the expirntion of this period, Lender may

Isrwoke any re7asies parmitted by this Security instrument witho it further notice or demand on
OTIowet.

8Y SIGNING BELOW, iscrower accapts anc agtees to tha terms and covenanis centained in this
Fixad/Adiustable Rata Rider

LATEEF A $iDDIQUE Y RESHMA SIDDMIQUE

~, ‘ R \ ,) ' ‘ o
X \’““*’-il‘a b Xdde Pt sess Y f\éil& G 1\‘7 dd&l{l Wi (Seal)

{Seal) . {Seal)

{Seal) {Seal)

maye Yol 3 peget!




