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WVORTGAG
“WOR GA"EZKJ\%( MARRIED TO EVELYN OWENS
THIS MORTGAGE IS DATED JULY B, 1998, between James wen¥ Jr.f whose address is 130 Graymoor

Lane, Olympia Fields, IL 60461 (referred to below ag "Grantor"), and FINANCIAL FEDERAL TRUST AND
SAVINGS EANK, whose audress is 21110 S. WESTERN AVeNUE, OLYMPIA FIELRS, IL 60461 (referred to
below as “Lender”). THIS 1S NOT HOMESTEAD (ProPERTY EXJ
GRANT OF MORTGAGE. Fcr valuable consideration, Grantor mortguyes, Warrantsjlahd cenveys to Lender all
of Grantor's right, title, and interest in and to the following describec. rea' property, thgether with ail existing or
subsequently erected or affixed buildings, improvements and fixtures, ¢ll easements, rights of way, and
appuitenances; all watar, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or
irrigalion rights); and all other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, oil, gas, geotharmal and similar matters, located in Cook County, State of lllinois (the "Real
Proparty”):
Lots 1 and 2 in Subdivision of Lols 52, 53, 54 and 55 in Block 2 in Jelirsten and Clement’s
Sutdivision of the Vest 1/2 of the Southeast 1/4 of Section 22, Township 38 Norir; Range 14 East of
tha Third Principal Meridian, in Cook County, Niinois.

The Real Froperty or its atldress is commonly known as 523 E. 67th Street, Chicago, iL 60637. The Real
Property tax identification number is 20-22-401-022-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interast in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comniercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have: the following meanings when used in this Morigage. Terms not
otherwise cefined in this Mcrtgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shatl maan amounts in lawful money of the United States of America.

Granior. The word "Grantor" means Jemes €. Owens, Jr. “he Grantor is the mortgager under this
Moriyage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,

suretias, and accommodation parties in connection with the Indebtacdness,
) :
i _
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improvements.  The word "improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on tne Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtednass. The word "Indebtedness” means all principal and inserest payable under the Note and any
amaunts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortaage. In addition to the Nate, the word "Indebtedness” inc.udes afi obligations, debts and liabilities,
plus interest thergon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or mora of them, whether now existing or hereafter arising, whethar related or unrelated 10
the purpose of the Note, whether voluntary or otherwise, whether cue or not due, absolule or contingent,
liquidatad or unliquidated and whather Grantor may be liable individually or jointly with others, whether
obligated as‘guarantor or otherwise, and whather recovery upon such indebtedniss may be or herealter may
become barred Ly any statute of limitatigng.~and whether such Indebledness may be or herealler may become
otherwise unenforczable, (initial HergSEAKMA/ ) At no time shall the principal amount of Indebtedness
secured by the Murfyage, not inclutiing sun advanced to protect the security of the Mortgage, exceed
$44,000.00.

Lender. The word "Lendei" means FINANCIAL FEDERAL TRUST AND SAVINGS BANK, its successors and
assigns. The Lender is the ‘montgagee unde- this Mortgage.

Mortgage. The word "Mortgage® rizans this Mortgage between Granlor and lLender, and includes without
limitation ail assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" raeans the pramissory note or credit agresmant dated Julv 9, 1998, In the original
principal amount of $44,000.00 from Grartor to Lender, togethar with all renewals of, extensions of,
modificatons of, refinancings of, consolidatiors-of, and substitutions for the pramissory note or agreement,

The interast rate on the Note is 9.375%.

Personal Property. The words "Personal Propesty™ mean all equipment, fixiurzs, and other articles of
Bersoneu property now or hereafter owned by Granter /2nd now or hereafter adtached or affixed to the Real

roperty; together with all accessions, parts, and additioas io. all replacements of, ard all substitutions for, any
of such property; and together with all proceeds (inclucing without limitation all insurance proceeds and
refungs of premiums) from any sals or other disposition of tha Froperty,

Property. The word "Property” means collectively the Real Preyjerty and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and righis described above in the
"Girant ol Mortgage" section, ‘

Relaled Documents. The words "Related Qocuments” mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, cuaranlies, security agreements,
mortgages, deeds of trust, and all clher instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rants. The word "Fents” means all present and future rents, reverues, income, ssues, royalties, prolits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY .NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NOEBTEDNESS AND (2)
PERFORMANCE COF ALL OBLIGATIONS, OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENYS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THIZ FOLLOWING TZRMS:

PAYMENT AND PERFURMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perferra Al of Grantor's obligations
under this Mortgage. _

POSSESSION AND MAINTENANGE OF THE PAOPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:

Possession and Use. Until in default or until Lender exercises ity right 10 collzct Rents as provided for in the
Assignment of Rents farm executed by Grantor in connection with the Property, Grantor may remain in
possiession and control of and opsrate and manage the Property aad coilect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms “hezardous waste,” “hazardous substance," "disposal," “refease,” and
"threatened relegse,” as used in this Mortgage, -shall have the same meanings as set forth In the
Gomprehensive Environmental Fespense, Compensation, and L:abmr!:'( Act of 1980, as amended, 42 U.S.C.
Sections 96071, et saq. ("CERCLA"), the Superfungd: Amendments and Reauthorization Act of 1986, Pub. L. No.

99-499 ("SARA"), the Hazardous Materigls Transportation Act, 46 U.S.C, Saecticn 1801, et seq., the Resource
d Recovery Act, 42 U.S C. Section G901, et sec., or other applicable’ state or Federal laws,

Conservation an
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substance" shall also include, without limitation, petroleum and pelroleum by-products or any fraction thereof
- and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

. I of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
1" . threatened release of an)r hazardous waste or substance by any person on, under, about or from thg Property;
(o) Grantor has no knowiedge of, or reason to befieve that there has been, except as previously disclosed (o

Ly and acknowledged by Lender in writing, . (i) any use, generation, manufacture, storage, ireatment, disposal,

g release, or threatenzd release of any hazardous waste or substance on, under, about or from the Propertﬁ‘by
y ary prior owners orf occupants-of the Property or (i) any actual or threatened Izigation or claims of any kind
1. . by any person relating to such matters; and (¢} Except as previously disclosed 1o and acknowledged by
Ty Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
1 stall use, generate, manulacture, store, treat, dispose of, or release any hazerdous waste or substance on,
under, about or from the Property and (i) any such activity shali be conducted in compliance with all
applicable federal, slate, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents ta enter upon the
Property 1o make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine sampliance of the Property wilh this section of the Mortgage. Any inspections or tests made by
Lender shall be-for Lender's purposes only and shall not be consirued to create any responsibility or liability
on the part of Loaddar to Grantor or to any other person. The representations and warranties contained herein
are hased on Grartor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Graalo) _hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or giher costs under any such faws, and (b}
agrees 10 indemnily ard hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which l.ender may directly or indirectly sustain or sulier resulting from a breach of
this section of the Mortgagg or as & consequence of any use, generation, manufacture, storage, disposal,
C release or threatened release cucurring prior to Grantor's ownership or interesi in the Property, whether or not
' the same was or should hava-usen known to Grantor. The provisions of this section of the Mortgage,
including the obugi‘anqn to indemaily, chall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mor.gage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or finerwise.
Nulsance, Waste. Grantor shall not cause, corduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ¢ 2ny portion of the Property, Without limiting the generaiity of the
foregoing, Grantor will not remove, or (rant to anv other party the right 10 remove, any Umber, minerals
{including oil and gas), scil, gravel or rock produc!s withaut the prior written consent of Lender.

' Removil of Improvements. Grantor shall not demolisi or removs any Improvements from the Real Property .

“. withaut the priar written cansent of Lender. As a conurtion to the remaoval of any Improvements, Lender ma R
require Grantor to make arrangements satisfactory oo Lencer to replace such improvements  witl
Improvements of at least equal value,

Lender’s Right to Enler. Lender and its agents and represeniatives may enter upon the Real Property at all
reasongble times to attend to Lender's interests and to inspect-the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompuy:-comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities apniicable to the use or cccupancy of the

Property, including without limitation, the Americans With Disabiliies Act. Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate

appeals, so long as Grantor has notified Lender in writing prior to doing so and'so long as, in Lender's sole
e opinion. Lender’s interests in the Property are not jeopardized, Lander may rexuire-Grantor to post adequate
- securily or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest

Duty to Protect. Grantor agrees neither to abandon nar [eave unattended the Property.Grantor shall do all
other ats, in addition to those acts set forth above in this secticn, which from the character and use of the
Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irnmediately due and payable all l
sums secured by this Mortgage upen the sale or transfer, without the Lender's pricr written consent, of all or any
part of the Real Property, or any intarest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein;, whether tegal, beneficial or ecuilable, whether voluntary or
involuntary: whether by outright sal2, deed, installment sale contract, land contract, contract for deed, leasehold
interest witn a term greater than three (3} years, lease-option contracl, or by sale, assignment, or transfer of any
beneficial interest in or {0 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, !t any Grantor is a corporation, partnership or limited hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantar, However, this option shall not be exercised

- by Lender -f such exercise is prohibited by faderal law or by lllinois law,

| Lf’%)r(tgsgAND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

‘ ege.

, Payment. Grantor shall pay when due (and in alt events prior to delinquency) all taxes, payrall taxes, special
taxes, assessments, water charges and sewer Service charges levied against or on account of the Property,
and shall pay when due all cliims for work done on or for services rendered or material furnished 10 the
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Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
i provided in the following paragraph,

23 Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith disputiz over the abligation ta pay, so long as Lender's interest in the Property is not jeopardized. If alien
| arises or is filed as a result of nonpayment, Grantor shall within ‘ifteen (15} days after the tien arises or, if a
o lien is filed, within fiteen {15) days afier Grantor has natice of the filing, Secure the discharge of the lien, or if
i requested by Lencer, deposit with Lender cash or a sufficient corporate surety bond or other security
A satisfactory to Lender in an amount sufficient to discharge the fien plus amif, costs and attorneys' fees or other

charges that could accrue as a result of a forectosure or sale under the lien. In any contest, Grantor shall
defend itself ard Lender and shall satisfy any adverse judgment hefore enforcement against the Property.
Grantg& shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence nf Payment. Grantor snall upun demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenital official t¢ 'deliver to Lender at any time
a written statement of the taxes and assessments against the Propery.

Notice of Consiriiztion. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any aervices are (uriished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or aother lien soud be assérted on account of the work, services, or materials and the cost exceeds
$50,000.00. Grantor wi upon recuest of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

&RRPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
artgage.

Maintenance of Insurance. Cramar shall procure and rnaintain policies of fire insurance with standard
extended coverage endorsements or. a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sulficient 1o avcid application «f any coinsurance clause, and
with a standard morngagee clause in tevor-of Lender, Grantor shall also procurs and maintain comprehensive
general liability insurance in such coveiace amounts as Lender mar request with Lender being named as
additional insureds in such liability insuranre- policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazarc,-dusiness interruption and boiler insurance as Lender may
require. Policies shait be written by such inyurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall defiver to Lender cenilicates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or dimimizhed without a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of th< insurer's liability for failure o give such nolice, Each
insurance: policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauit of Grasio! or any other persan. Should the Real Property
at any time become located in an area_designated by the Viector of the Federal Emergency Management
Agency as a special flaod hazard area, Grantor agrees to obtair. znd maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum psicy limits set under the National Flood
[lnsurance Program, or as othenwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall prongf)tlg notify Lender of any losg.rt damage to the Property if the
estimated cost of repair ar replacement exceeds $10,000.00. Lender may maks groof of loss if Grantor fails to
do so within fifteen (15) dgys of the casualty. Whether or not Lender's securty i< impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien aflecting the Property,
or the restoration and repair of 1the Property, If Lender elects to apply the proceeds w restoralion and repair,
Grantor shall repair or replace the damaged or desiroyed Improvements in a mar ner satisfactory to Lender.
Lender shall, upon satislactory proof of such expenditure, pay or reimburse Grantor ir0in,\ne proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder, Any procecds which have not
been dishursed within 180 days after their receipt and whick: Lender has not commictzd to the repair or
restoration of the Property shall be used first to pay any amount owing to Lencier under this hiortgage, then to
repay accrued interest, and the remainder, if any, shall be agphed to the principar-balance of the
ndSbtteg‘nes?. It Lender holds any proceeds after payment in fulf of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale heid under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

Granter's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish (o Lender a report on each existing policy of insurance showing: (a) ihe name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d)'the property insured, the then current replacement value of
such property, and the manner of determining that valug; and (g) the expiration date of the policy. Grantor
shatl, upon request of Lender, have an independent appraiser satisfactory to L.ender determine the cash value
repiacement cast of the Property,

EXPENDITURES BY LENDER, If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
Broceedmg is commenced ‘that would materially afiect Lender's interests in the P_ropert‘x. Lender on Grantor's

ehalf may, out shall not be required to, take any action that Lender deems apﬂropnate. ny amount that Lender
expends in so doing will-bear interest at the rate provided for in the Nate from the date incurred or paid by Lender
to the date of repayment by Granior, All such expenses, al Lender's option, will (a) be payable on demand, (k)
e added to the balance of the Note and he apportioned among and be payable with any installment payments to
become dug during 2ither (i) the term of any applicabie insurance policy or (i) the remaining term of the Note, or
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i {c) be treated as a balloon payment which will be due and Fay_able,a': the Note's maturity. This Mortgage also will
P secure payment of these amounts. The rights provided for'in this paragraph shail be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defaul. Any such action by Lender
: shall not be construed as curing the defauli so s to bar Lender from any remedy that it otherwise would have

had.

i HAr?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
2 ortgage.

Title. Grantor warrants that: (a) Granior holds good and marketable title of record to the Property in fee
simple, free and clear of all Jiens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authorily to execute and deliver
this Mortjage to Linder.

Defense of Title. Subject to the exception in the paragraph abnve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commencey that cuestions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at G:antar's expense. Grantor may be the nom:nal party in such proceeding, but Lender shal! be
entitied to partic’pa'e in the proceeding and :0 be represented in the proceeding by counsef of Lender's own
choice, and Geanio will deliver, or causs to be delivered, to Lerder such instruments as Lender may request
from time 1o time {0 genit such panicipation.

Compliance With Lews, “Grantor warrants that the Properly and Grantor’s use of the Property complies with
all existing applicadle laws, c/dinances, and regulations of covernmental authorities.

CONDEMNATION. The followinig provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. f.alb0r any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in fieu” of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the anarc be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds cf the award shall mean tne award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. | any procesding in conderination is filed, Grantar shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as ity be necessary to defend the action and obtain the award.
Grantor may be ine nominal party in such proczeding, hut Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
ca?tse_ lot_be delivered to Lender such instruments as méy be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMWENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this lvinrigage:

Currenl Taxes, Fees and Charges. Upon request by Lendzi, Grantor shail execute such documents in
addition to this Morigage and take whatever other aclion is requested by Lender to perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lende. for 2il taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this YMeiigage, including without limitation alt
taxes, fees, documentary stamps, and other charges for recarding or regisiering this Mortgage.

Taxes. The following shall constitute taxes 1o which this saction applies: fdj-u.specific tax upon this type of
Mo_rtﬁaga or upon all or any part of the Indebtedness secured by this Mortgage;b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebiariness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the Fuidar of the Note; and %1)
a specilic tax on all or any portion of the Indebtedness or on payments of princival and interest made by

Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent'tuthe date of this
Mortgage, this eveni shall have the same elfect as an Event of Default (as defined below), and Lender may
exercise any or al of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ’p),contests the tax as provided above in the Taxes and
iens section and cleposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
security agreement ara a part of this Mortgage.

Security Agreement, This instrument shall constitute a security agreement to the extent any of the Property
constitules Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code &5 amended from time to tima.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested Dy Lender to perfect and continue Lender's security interest in the Rents and
Personal Property, |n- addition to recording this Maortgage in the real property records, Lender may, at any
time ancl without further authorization from Girantor, filé executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuiing this security Interest.. Upon default, Grantor shall assemble the Personal Propert¥ in & manner and
al a placé reasongoly convenient to Grantor and Lender and make it avaiiable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtaired (each as required by the Uniform
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Commercial Code), are as stated on the first page of this Mortgagis.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following p-ovisions relating to further assurances and
attorney—~in-fact are a part of this Mortgage.

i Further Assurancas, At any time, and from time to time, upon r2quest of Lender, Grantor will make, execule

K and deliver, or will cause 1o be made, executed or delivered, t¢ Lender or to Lender's designee, and when

: requestad by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times 1
= and in such offices and places as Lender may deem appropriate. any and all such mortgages, deeds of trust, B
i security deeds, security agreements, financing statements, continuation statements, instruments of further ;
assurance, certificates, and-other documents as may, in the sole opinion of Lender, be necessary or desirable |
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,

this Mortgage, and the Related Documents, and (D) the liens and security interests created by this Mortgage

as first &nd prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unless
prohibited by law or %g;eecl to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the matters referred 1o in this paragraph.

Atlorney-in-Fact. |f Grantor fails 1o do any of the things referred 1o in the preceding paragraph, Lender may
do so for and-n the name of Grantor and at Granior's expanse. For such purposes, Granlor hereby
irrevocably appzints Lender as Grantor's attorney=-in-fact for the purpose of making, executing, delivering,
filing, recarding, anrl doing-all.other things as may be necessary o° desirable, in Lender's sole opinion, o
accomplish the mac~rs referred to in the preceding paragraph.

FULL PERFORMANCE. IfiGrantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under4nic Mortgage, Lender shall execute and deliver to Grantor g suitable satisfaction of
this Mortgage and suitable stataments Of termination of any financing statement on file ewde_ncmﬁ Lender’s
security interest in the Rents @n.g the Personal Property, Grantar will nay, if permitted by applicable law, any
reasonable termination fee as deterrunzd by Lender from time to timz, i, however, payment is made Dy Grantor,
whather voluntarily or otherwise, or 1y’ goarantor or by any third party, an the Indebtedness and thereafter Lender
is forced 1o remit the arnount.of that payment.(a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
ot any court or adminlstrative body having juriadiction over Lenaer or any of Lender's Froper@y. or {c) by reason of
any seitiement or compromise of any claim.arade by Lender witn any claimant (including without limitation
Grantor), the Indebitedness shall be considered Lrpuid for the {Jurpose of enforcement of this Mortgage and this
Marigage shall continue to be eMective or sheiive reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instzument or agreement evidencing the indebtedness and the
Property will cantinue t0 secure the amount repaid or recavered to the same extent as if that amount never had
been originaliy received by Lender. and Grantor shall Gecound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgags:

DEFAULY. Each of the following, at the aption ol Lender, snall/Constitute an event of default ("Event of Default")
under this M¢rigage:

Default an Indebtedness. Failure of Grantor to make any payma:i when due on the Indebtedness.

Default ¢n Other Payments, Failure of Grantor within the time recuired by this Mortgage to make any
paynlw_em ‘or taxes or insurance, or any other payment necessary tw-nravent fiting of or 1o efiect discharge of
any lien,

Compliance Default, Failure of Grantor to comply with any other termi, oligation, covenant or condition
contained in this Martgage, the Note or in any of the Related Documerits.

Faise Statements. Any warrantr. representation or statement made cor furnished 1o Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misigading in any material
respect, either now or at the time made or furnished.

Defective Collaternlization.. This MonPage ¢r any of the Felated Documents ceases 't ve in full force and
ettect {including failure ot any collateral’ documents to create a valid and perfected securiyinterest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissalutien or termination of Grantor's exisience as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commeancement of any proceading
under any bankrupicy or insslvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Propenty. Howewer, this subseclion shal! not apply in the event of a good faith .
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or ,
foreleiture proceedm%. provided that Grantor gives Lender written notice of such ciaim and furnishes reserves ;
or a surety bond for [he claim satisfactary to Lander.

Breacn of Other Agreement. Any breach by Grantor under tne termg of any other agreement belween
Grantor and Lender that is nat remedied within any grace period previded therein, including without limitation
'amy agreement concerning any indebtedness or other obligation o Gritntor to Lender, whether existing now or
ater.

Events Alfecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor digs or becomes incompetent, or revokes or disputes the vaudt(t?r of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, rnay, but shall nol be required to, permit the

Guarantor's estate to assume unconditionaly the obligations arising under the guaranty in a manner

IR N e .
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' satisfactory to Lender, and, in doing so, cure t1e Event of Delault.

£} Adverse Shange. A material adverse changs occurs in Grantor's financial condition, or Lender believes the
A prospect of payment or performance of the In'ebtedness is impaired,

i insecurity. Lender reasonably deems itself insecure.

iy Right 1o {Cure. If such a failure is curable and if Grantor has not been given a notice of & breach of the same
~ pravision of this Mortgage within the preceding twelve (12) montrs, il may be cured (and no Event of Default

will have occurred) if Grantor, aftar Lender sends written notice damanding cure of such failure: (a) cures the
failure wthin fitteen (15) days, or (té) if the cure requires more than fikeen (15) days, immediately initiates
steps sulficient ta cure the failure and thereafter continues and completes all reasonable and necessary sleps
sufficient tc produce compliance as soon as reasonably oractical.

RIGHTS ANL} REMEDIES ON DEFAULT. Upon the occurrence of any Event of Oefauli and at any time thereafter,
Lender, at it: option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remadies provided by law:

Accelerate lidebledness. Lender shall have the right at ts option without notice to Grantor to declare the
entire ‘ndebtedness immediately due and payable, intluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. wih respect o all or aqr Jart of the Parsonal Property, Lender shail have all the rights and
remedies of a securcy sarty under the Uniform Commercial Code,

Collect Rents. Lender shiai* have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, l_ncludlr.q amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the 'auebtedness. a2 furtherance of this right, Lender may require any tenant or other
user of the Property 10 make piyments of rent or use fees directly to Lender, I the Rents are caliected by
Lender, then Grantor irrevocably casignates Lender as Granlor's attorney-in-fact to endorse instruments
received in payment thereof in (fe nzme of Grantor and 10 negotiate the same and callect the proceeds.
Payments by tenants or other users t) Lencer in response to Lender's demand shall satisty the obligations for
which the payments are made, whetrar-ar nat any propar grounds for the demand existed. Lender may
exercis2 its rights under this subparagragh. 2ither in person, by agert, or through a receiver.

Morigagee in Possession. Lender shall have ine right 1o be piacei as mortﬁagee in possession or {0 have a
receiver appoinied to take possession of alt oi iiny part of the Property, with the power to protect and preserve
the Property, to nperate the Property preceding foreciosure or sale, and to collect the Rentis from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. ~The
mortgagee in Fussessmn or receiver may serve winhcut bond if permitted by faw. Lender's righl to the
appoiniment of a recelver shall exist whether or no, the apparent value of the Property exceeds the
indebledness by a substantial amount. Employment by Lendsr shell not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree forazivsing Grantor's interest in all or any part of
the Property.

Deficiency dJudgment. |f permilted by applicable law, Lender iray Obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all ainzunts received from the exercise of the
rights provided in this secticen,

Other Remedies. Lender shall have all other rights and remedies provided in’ this Mortgage or the Note or
availasle at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantar hereoy wvaives any and all right to
have he property marshalled. in exercising its rights and remedies, Lender shall Le froe to sell all or any part
of the Property together or sgparately, in ane salé or by sepatate sales. Lender shair be. ontitied to bid at any
public sale on ak or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of aiv pubiic sale of the
Personal Property or of the time after which any privals szl or other intended dispositiot of the Personal
Property is to be made. Reasonable notice shall mean notiv2 given at least ten {(10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constiwte a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take activn to perform an obligation of Grantor under this
Mortgage after failure of Grantar to perform shall net affect Lander's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adfudge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in tender's opinion are necessary at anfr titne ior the protection of its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until reﬁa;d at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is & fawsuit, including attorneys’ lees for bankruptcy
oroceedings (including.-efforts to modify or vacale any automalic stay o injunclion), appeals and any
antizipated post-judgment collection services, the cost of saarching resords, obtamm% title reports {including
foreciosure reports), surveyors’ reports, and appraisal fees, and fite insurancs, to the extent permitted by
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applicable law. Grantor also will pay any <aurt costs, in addition to all other sums provided by [aw.

i NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mortgage, including without limjtation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise rejquired by law), and shall be effestive when actuallig delivered, or when deposited with a natignally
i recognized avernight courler, or, if mailed, sha!l be deerned effective when deposited in the United States mail first
: class, certfied or registered mail, postage prepaid, directed 1o the acdresses shown near the beginning of this
z Mortgage, Any paqt‘y.may change its address for notices under this Morigage by giving formal written notice 10 the
I ather parties, specifying that the purpose of the notice s to changs the pany's acdress. Ali copies of notices of
5 foreclosure from the holder of any lien which has pricrity over this torigage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Graitor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PRQVISIONS. The followinj miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wita any Related Documients, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment t0 this

crigage shal bn effective unless given In writing and signed by the garty or parties sought to be charged or
tound Dy the aleration or amendment.

Annua! Reports. Il the Property is used fcr purposes other than Grantor's residence, Grantor shall furnish to

Lender. upon requzst a certified statemant of net operaling insome received from the Property durin

Grantor's previous fisezi year in such form and detail as Lender shall require. "Net operating income” sha

trﬂea}:r; &ll %ash receipls-ftorn the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Morngags has been delivered to Lencler ancl accepted by Lender in the Slate of
lllinois. This Mortgage shall be-guverned by and construed in acenrdance wilh the laws of the State of
Hlinois.

Caption Headings. Caption headings-in this Mortgage are for convenience purpcs2s only and are not to be
used to interpret or define the provisions 'cf Jhis Mortgage.

Merger. There shall be no merger of the irteiest or estate created Dy this Mortgage with any other interest or
estale uln %hLe Pdropeny at any time held by or 1or the benefit ¢t Lender in any capacity, without the written
consent cf Lender,

Severability. [f a court of competent :u-isdiction- tiads any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances. !f feasible, any such ofignding provision shall be
deemse to be modified to be within the limits of enforceatliny or valicity: however, if the offending provision
cannot 9e so modified, it shall be stricken and all other proviions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this/ifoitaage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the.naries, their successors and assigns. |f
ownership of the Praperty becomes vested in a person other than Grarior, Lender, without natice to Grantar,
may deal with Grantor's successors with_reference to this Morngag2 und tha Indebledness by way of
Ifo&bebarc:jnce or extension without releasing Srantor from ine obligations of t'ie Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Moitrage.

Walver of Homestead Exemﬁtlon. Grantor_ hereby releases and waives all lights and benefits of the
homestead exemption {aws of the State of Wlinagis as to all indebtedness secured by wis vorlgage.

Waivers and Consents. Lender shall not be dgemed to have waive! any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b)“ “ender. No delay oi _omissicn on the
part of Lender in e_xgrmsm%any right shadl alperate as a walver of such right or any other righ., A waiver by
any party of a provision of-this Mortﬁage shell not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

Page 8

course of dealing between Lender and Grantgr, shall constitute a waiver of any of Lender’s rights or any of
Grantor's_obligiatlons as 10 any future transastions. Whenever consent by Lender is required in this Mortgage,
the grannngho such consent by Lender in eny instance shall not ¢coastitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC iTS TERMS.

GRANTOR:




UNOFFICIAL COPY




UNOFF|CIAL COPMaenr

7. 07-09-1998

¢ Loan No 1300001238 (Continued)

‘ James . Qwens, Jr. N o
slg.

INDIVIDUAL ACKNOWLEDIGMENT

. .
STATE OF tﬁ:.ﬁzi-/’&/}bg_.{ﬁ y A

71
COUNTY OF _ (st pf ) y ﬁ%"f ot

On this aay before me, the undirsigned Notery Public, personally appeired James E. Owens, Jr.! to me known to

pe the individuai descrioed in and who executed the Morigage, end acknowledged that he or she signed the
ntioned.

Mortgage as his or her free-2ng voluntary act and deed, for the usasLand :}urposes therein m
4
Given under my hand and official seal this !2 {-{(‘ day of y¢ _g’_éi n
/ ~ S

By )'}f’&"(";’ﬂ%’:fﬁ Dlae - Resiglg at LQK-Z Kty
/

e

4y A

Nolary Public in and for the Siate of ___\‘:g;(// $ *Txﬁg“'wwvm
3 BFFICTAL SEAL" 3

8  MARGARETHARMS  §

y

<7/, =
My commission expires \-'/éf/glm"u Nettry-Pusht, State of 11
r " ol lllinois 4

o o .
D Jely C;:mmiss;lgn ExEu’es 2012000 b

o

LASER PRO, Rag. U.8. Pat. & TM. Off., Ver 3.24a (c) 1998 C7( PraServives, Inc. Al rights reserved.
[IL-G0O3 E3.24 00001238.LN C7.OVL}

Y
88 &
) L 0w




