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MORTUAGET. SXTENSION AGREEMEONT

A4

LOTHIES AGRLGMENT Lo made  and enterved inlto aa of the _j(JLL

day of \(\ﬁi’t(\« \S—‘ e A mab s Dy ana sebweon BTANVLREL FRUERAL

BANK, a federal ‘aavings bank, whose addrass s 2600 Wast g Beaver

Road, "roy, Michigan 48084 (heveinatter referved to as ' lLender"),

and GREOFGE W. MOBLEY S, and BIPrY J. MOBLEY, Fuaband and wife,

whose addyess Ls 163 Lake HiIL)L Drive, Stoger. 1l nois 60475
(hero nnlley refevrad Uo asn "Borroweur") .

R TrALS .

o, Oy AL wlL 1997, Borvowor executad a bridge loan
balloon nota held by Lendar in the principal amount of $37,839.00,
which norne providog Done a single batlloon payment cdue on Coerobey 18,
1997 ("Noetaovs,

B, The HNota ja gecured by a mortgage of aven date,
vecordaed April 28, 1997, an Docuament No, 27291320, Co2¢ County,
Liltinois, ("Mortgage™) v Said Morbgage covers cevtain  real
property located in the City of Glenwood, County of ooz and the
State cf [1linoia, being mers particulam ly degcribed ag follows:

LeT EITa TN BRODKADOD  ROITNT  UNI'T  NO. G, BEING A

SUTGLTWV IS ION OR Dacogt e e et L0 Ot THE NORTHMRST 1 /4
UF' THE NORMUHBAST L, a4 OF ZEeri O 11, TOWNSHIP &5 MORIN,
RELGE 14 EAST QF THE THIRD PRINOIPAL MERIDIAN, TN (COOK
COLINTY, ITLLINGLS.

AN TDENTLEFICATION NUMBENR: 32-11L-7408-015

I As ol JTaravy 13, 1997, theexrancipal balance due
_ ; Y }
and owang on bhe Note s 837, 83‘) no.,

§) The parvtiass heraeto wish to extond Lhe Lime for
paymens of the principal indebtoednsss evidoencea Ky the Note and
gacured by the Mortgage -n the manner hereinafter el forrh,

NOW, THEREFORE, in congidevation of One and MNo/i00 bollav
($1.00), tho premiges asd orher good and valuable consiazration,
che receipt whereof 1o hereby acknowledged, tae partlashereto
haeraby aares as tollows.

1. The time Lor payment of the principal indebtedness
evidenced by the Note and securad Ly the Mortgage, together with
O el e et antt oany athey oame due oanpe payanle under the
s of the Pece ane Lo Motiyaie, bl be, wid o the same bareby
ia, ewtomwded vo April 135, 1998 [rhe "Lretended Marurity Date")

2 Intevest will continuge to acerue at the rate of
prleven and one-quarter porcent (11, 250%) per annam, asg ser forth o dn
the dNMotao,

I Simultancously with the creontion of tals Agrecment,
Bovrower shall pay Lend=y acerued interest to OQotobker 13, 1997, in
vhier amouns of 92,128 .41, ar well as an oxtongien fée in the suaount
of Sa3tn a0
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q. Borvowe: Peraby repregents ancd wasrant:, that as of
Lhe date of this Movtgage Exbension Agyrooment.

Bovrowery ta the owner in Fze siaople of the
proand e

Thare are po defengen or >ther offagcty against
thae Borvrower's obligation ander oithor the
MNotie v tho Mortagace ;

The Mortogagoe constitutos a vatid seczond licon
o the promiges,

b Srcept ~;-::~.y.-’l. lod.ly moditied by tois Acrecement, Lhe
Mota aned the dortgage soe nareby racioiaed snd conticmed dn oall
vagpects and shall rewain in full force and affeat,

G, This Acresmeat ghall be oinding upon and ifnure to
the bonet it of the heirs, administrators, trugtoees, svaecosgsors and
agsigne G/ ehe parcies haoeto,

THNWITTNESS WHEFREDEP, the parties horaeto have axecutod this
Agr=oement. ag 4 vhae day and yvoar PEivst above written.

WITNIESSES L SN Rl"' FEDERAL BANK,
sich gavings bank
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STATE 2F MICHTTIAN )
booSe

COUNTY GF ORKLAND ¥

The Foredgoing instrunant wass acknowleaced beformy mas Chiis
day of o 1297, by timothy W Wiacchell, the Vice
Fresident ol STANDARD FREDERAL BANK, a fedoral —saviongs bank, on

behalf of cthe bank.
cﬁd/;é/@/ ({/ _{ /,d,' ..f-—;‘;’ -

GATL A, WESTOM
Not;ax y Public, dMacomb Towity
gebing in Oak  and County, Michigan
My Commisgion BExpires: 5/22. 90
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STANTE OF FLIIMO 3

COUNTY OF

pEerYy 30 M RLEY, rushand and wife.

mwm@,
OFFICIAL SEAL

Mndord M. Nurka Novtary fublie
Notary Pubhe, S1o10 of iHlinais b Coury, Tliiaois
My Commuission Expiras 02.26-01 My Conmtnd $61en BRod res: . Se Be 3]

The Imm__.u:q nstrument wan acknowledged before me
this l{t day of HT'LQJQ__Q.&} 1wy, by GRORGE W, MORLEY Sk, and

PRAETED Wy AV PSR RECOELDHG - RETURY T
Stogwiarg PFPoederal bhank
Standard Feaesinl Bank 2600 Wast Big Beavor Hood
2600 Wesl Bigyoaver Hood Trey, Mich.gan 48084
Troy, Michigad Jaaoad Attencion: Boverly J. Migsig
Loan Adminlstration
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