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This instrumnent prepared by
and please raturn ko
Kimberly k. Enders, Eeg.

100 Weat Mctros Streat #1500
thicago, Yllinois 60603

SECQNR.. LOAN_MORIELCATION. AGRE EHENT

ig a Seccnd Loan Medificaticn Agreemsant

ingtrumaan

Thia

(tSecord Modification™ by iad among ‘The Fr.vateBark and Trust

Company, an Illinais banking corporaticon ('Lender!'), Amerizan
Nationel Bank and Toust Company of Chicago, &9 Trustec under Trumst

No. 114350-00 dated Docembar 4, 2921 ("Pruston'), The Broadview

Corporation, Ltd,, an Illinols corporacion ("Beneliciuory") and Dr.
Ganetoan  Viovabharathy, also known as M Vish  ("Suavantor) .
teuston and Benoficiavy are semetimes collecs wvely refevred te ag
PR uyerg !
. T S U | W P -

Ay Trustes holds fes aimple tltle U corvain real estate
commanly known as 1030-1170 Eighteenth Street, Broadview, Ilidnois,
which {s legally deseribed on Bxhibiv A actached lereto ("Real

Banatar),

u. On Owtooner 18, 14996, 'The Chleaye Trust Company, as

Trustee under Truse No, 1103129 daved Seprerbor 17, 1196 ("Chicago

Trugtae") beld title to six condominium units and aslx parking

apaces located at 3410-20 N, Lake Shore Ir.ve ("Belmont Harbor
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Condast) . The beneficiary of this trust is Belwmont Hirbor Limited
Partreyship, an Illinoils limited partnership ("Belmeri Harborh).
C. On October 18, 1994, tne parties hereto esxecuted @ Loan
rgreanent. ("Loan Agreement"), pursuan: to whi.ch Borrcwerg executed
and delivered t¢ Lender & Promissory Note in the: amcunt of

52,620,000 ("Note No. 1") which evidences a lcan in the amount of

82,620,000 ("Loan No. 1") and a Promissory Note Evidencing a

Revolving Liae of Credit Loan in the amount of $205,00( {"Note Ho,
2"; whichk evidnuses a loan in the amount of £205,000 ("Loan No,
2"),  Loan No, 1da@nd Loan No. 2 are collectively refuarred to as
"Loany "

3, To sacure the Notes, Borrowers executed and dilivered to
Lender a Real Ratate Mortcaye, Asslgnment of Renkts, Security
Agreement. and UCC-2 Pilnancing Statement ("Merteage No. 1) covering
the Ra2al HEstate, which Mortgage We . 1 was recorded with the
Kacovder of Deeds on October 25, 1996 av Document No, “6-816316,
and other security documents, Chicage Trusteel and Belmont Harbor
exeuuted and delivared no Lender a Real Dstate doltgage, Asgignment
of Rents, Security Agreament ard UIC-2 Flpancing 3tatement
{"Mortgage No, 2"} covering the Belmont Harbor Coades, which
Mortgage No. 2 was recorded with the Recorder of Deeds ornoctober
28, 19% as Document Nc, 96-816317, and other socurity locumenta
and Guaranbor executed and delivered to Lender his GQuézanty of
Nouas, Mortgages and Other Undertakings.

B, Chicago Trustee has since conveyed tho Belmont Harboy

Condes and Linder has valeased Martgage No. 2.

& oof
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1. Fxacutad ag of Septemtor 1%, 1997, Sorrower, Lender and

Guaranto: antered fnto a Loan Modifilceation Agreement ("Modifica-

tion') parsuant vo which Lender released the proceeds from the

galan of certain Belmont Harbeor Condos,

(i The gurrent balince of Note Wo., 1L i3 55,000, Borrowers

and Crarentor have requested Lender to increace the amount of Note

Neeo L b1 8250,000, to the total principal amount of $255,000

("Adclirivnal) Lean") . Lender is agreeable to this reguest subject
to the covenancs, conditions and restrictions contained herein,

MOW, THEREFOER, in cenalderation of good and valuable con-

gideration, the parties saree ag followa:

1. Borrowers and Cuarantor advise Lender that thare are Sale
Contraclts pending te cloge on Xl of thes remaining 15 Units of the

Real listate, which are schaednled to close before September 30,

1998,

P Note No. 1 is hersby modified ard amenied in its entirety

by trhe Revised Promissory in the amount of $255 )00 ("Revised Note

No. 1"}, a copy of which is attached herato e&s ¥xhibic B, 2ll

amount g presently outstanding cn Note No, 1 are-hereby deemed

outstanding on Revised Mote MNo. 1. The Loan Agreem:pnt and the

Seeurity Documents are hersbv modifiied and :mended to.gpocure

Revized Nete No, 1 and all references to Note No. 1 in the Loan

Agreswent and the Security Dosurents are modified and amended to

rafer to Revised Note No. 1 .n place of Nota No 1.
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3.0 Mhie Modification sfawll bo ceffective upon Lendey'n
roceipt of this Modificaticn executed by the parties herevo and the
follewing documents and {t o,

() Rovised Nota No,o Loexceeutad by Boirvowe:rs;

i) o tinle dlnoararey policy or o endorsenent to itn
current sinte ingurancs policy which increases the amount of the
thguraacssby $2%0,000, inmumeo Mortgace No, 1 an wodifled by this
ModdEfvaraen, an a flrse loen on thoe Real EBEotate subject only to
guch axmapticug) ag Ledder ohiall pemdt and which reflectas and
Pngrren that Trustoe Lo tho holdme and awner of foo simple Interest
in the keal Batate;

() updated cursilicates of inourance as rvequived by
Mortgueae Nco. 1y

() a wertified cop, of the letter of direction e
Trustas authoriving this Mocdfloatiod and Reviced Neote Ne. 1

(]

(p} a certified copy of the Piast Acrvecment; and
(£)  payment of Londer's expenges an described in Section
& howect,

4 Baneficiary and Guaran:or heraby represent @i warrant to
Loncder that the Sale Ceontracly for the Real Estate waich were
delivaered to Lender pravicisly are :{a) true and correet, (b)
axacutad by bona fide thivd-parry purchasars and (¢) are in- full
foree and effect and have att bean cancelled or terminated by any
party nor do Benesiiciary or Zuarantor have knowledge of any fact or
circumg:ance which glven the pagsage of time would create or cause

a cancellation or termination ¢f any ol these 8ale Conlracts,
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5. This Modification shall constitute &n amendment of the
Iman Agreament and the Security Documents and wherever in sald
instrurents oy in any other instrument evidencing or securing the
indebtedness evidenced by Note No., 1 ("Lean Dotuments®) reference
ig made to the Loan Dacuments aforesaid, such reference shall be

deomed a roefercnce to suca Loan Documents ag hereby mcdified and

emendect, ALl other provislons of the wuoan Documsntg remain

unchanged” Alothing herein contained shinll in any wmanner affect the
Llen or prlovity of Movtgage Mo, 1, or the covenanty, conditions

and agreanents therein contalned or containad in Nete No. 1 or Note

mothe avent of conflict betwrer any of the provisions of
rhe Loan Documants and this Jinetrument, the provisions of this
ptrurens shall ovearride and cgnatrol,
7. Borrowars and Guavantor Weveosy raenew, remake and affirm
tho repreventaticons and warrantion contained in the Loan Documents.
f, Cuavantor hereby affivmy s obbigations  under the
Guaranty nnd agrees that the Guaranty is amendsd and extended to
cover and guaranty Reviged Note No. 1 in place ol Note No. 2. AlL
cofarantas in thy Guaranty to tha Mote ohill mean Revioed Note No.
1. Guiranter hereby axpressly asknow edges and confirnp/xhat by
pxscuting this Modifieation, Lender lwa not walved, alterad ox
modd el Lunder's rights under any of the Loan Dosuments to amend,
axthend, ranow or modlfy or othrywigs denl with the obligations of
e opattien herste ow any of the stcuxity ¢iven Lo Lmander in

syaneethon tharvewitn withows the consent of CQuurantor and without
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sush action releasing, wodifying, or affecting the obligations of

Guarantor or affecting the security heretofore granted to Lender,
9. Borrowers hareby agresz to pay all of Lender's expenses
ariaing out of and in connection with this Meodification including,
bur net limited to, at:orneys' fees, title insurance premiums and
recording fees,
10, ~This ingtrument is executed by American Natioral Bank and

Trist Compary of Chicago, as Trustee, ncot individually or personal-

in the exercise of the

Ly, but wsolelv-as Trustee as aforesaid,

neaer ane authoraly conferred upon and vegted in them as such

Trugtee, and it is aypressly understood and agreed that nothing
nerein contained shall be construed as creating any liability on
Trustee personally to pay apry indebtedness arising or accruing

uncler oy pursuart to this instrunent, or to perform any covenant,

unclertakine, representation c¢r agresment, either axpress or

implied, centained in this instrzument, all such personal liability

of Trustee, if any, being expressily waived by each and every person

new or hereafter c¢laiming any right under thig unstrument,
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IN WITNESS WHIREGE, the partiecs horeto have executed this

Second Modiflcation on —— , 1998,

L T

TRUSTER: LENDPER:

American Natlonal Pank and The Privatefank and Trugt
Trugst Corpany of Chicsgn, as Company, an lilinois banking
[
Trustes undet }Nuuoez corpdratiop
\}\:0 i

111850 - 00~ "dat

1921 By : ™1y \ :
Tes { bku\m:, g ol

BEMEERCIARY 1

The Broadview Corporation,
Ltd., an Il]tnoig corporatiun
By: ‘,-l‘i, _,.\f\&;xu\-w"""'
T C8 i sdwne

(\__
"

Dy Ganssan visvabharthy

STATE OF ILLINOIS )
)
CCINTY O C OO K )

The undersigned, a Noltary Publil.in for the State and
Caoupty aforesaid ?z es hereby certify 'lnt Cﬂiﬂi{‘TKSPVZM and
Gl ﬂj A4Y, L_ president and A55 ' Secrétary,
respeo*xve]y, of American National Bank and Frubt Company cof
Chicayo, as Trustee ag aforesaid, personally krown to ne to be the
game persons whose nama2s are UbSCIled to the  foregeing instru-
ment, appeared before me this day in person and aczknowledged that
they slgned and deliverad the said wnscrument as fheir own free and
voluntary act and as the free and vo.untary act of jgaid Trustee,

for the uses and purposes therein set forth,

-
GIVIN under my nand and Notarlial Seal Qﬁ}izL' .. 1998,

,' hﬁﬁﬁéh’\"‘ bw,,m
PP r YRTVEF T T o0 L el aa st d bl NOt _.k Publ ¥ , d
“OFFICIAL SEAL"
JOCELYN GEEOY
Hotary Public, Stoie of Mlinois
y commission Expiras 10/9/2001
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L.

SUATE O DLLIMDS
CLUNTY OF € O O K

The underalgned, & Notary Public in and for the State and
County  atoreoald, doen hmulz:y wortity t'.hut:(.";\‘5fw,}ﬂﬁ’;};{fj_rgg_mf{_._w and
v o T The

Bioadview Corpe vanldn, Led.an  Thlinole “corp aration, personally
Khawn teoma to be Lhe game p-' oy whode nameg are pubseribed to
tho foreogoing Lnatrumert, appesraed before me this day in porson and
acgnowladged that they signad nnd dulivered tho sald fastrument ay
thaiv own free and voluntary act and for the free and voluntary act
of gald eorporation, £ the vses and purposcr thereln et forth.

G IV unclc{‘”r%%&ﬂc&u\rlu et 198
[

JANES
HOTARY PUB)G ﬁﬂ%’é‘i MLy

WMy O
4‘( { cr‘;, [:'riss‘on Expfrusosowo ,,L

SUNTE OF LLLINOTE
GOty OF € 0 O R

Thie undersijgned, a Notary bublic in and for the State and
County  aforeseld,  does  hersby  certify  chat Dy, Ganesan
Viay \“hnllhv, pavgonally known Lo he to be tae pamo person whose
name i3 subscribed to the Loregoing instrument, appeared before me

‘his day in person and acknowledged chat he slgned and delivered
~ha gatd Lastrument as his own free anddvoluntary act, for the uuen
and purpesen thervein set forta,

GIVEN undg WW Afand Notariol/ Jeal __fﬂ , 1998,

N by
*'*’szmmf &}L CESIM'E B ‘M ary Lu ‘f
vy

Diray g{\ Liinev i
’w"“ ’l)?“ ',

Fi\DOGSAPR I /ATENDROADVIEANUO - MO0 IFICAWPD -+ $/28/98 - 12117 pm




UNOFFICIAL COP¥todzs1 ..., ..

EXRIBIT A




UNOFFICIAL COP“- JIERED Fage 10 {3

PROMISSORY. NOTE

’ {"Reviged Nota No, 1")

i $255%,000,00 Chicago, Illirois
. , 1968

et e e Lt et bt e

) FOR VALUE RECEIVED, zhe undersigned, American National Bank
and Trust Company of Chicago, as Trustes, under Trust Agreement
dated December 4, 1991 and known as its Trust Mo, 114850-00 and The
groadview Corporation, Ltd., an Illineois corporaticn ("collectively
"horrowerg") jointly and severally vromigse to pay to the ordexr of
The PrivateBank and Trust Company ‘said Bark and each successive
owner and holder of this Note being hereinaftz=r called "Holder"),
in the wmanner hereinafter preovided, the principal sum of Two
Hundred pirty-Five Thousand Dollars ($25%,00C8) or so much thereof
a9 shall be sutstanding, together with interest on the outstanding
principal bkalonce from time to time, as hereaafter provided:

{a) Oun the first day of esach calendar month following
the initial disbucsement of Eunds hereunder, aad on the filrst day
of each calendar manth- thereafter until all amounts ocutatanding
hereundar are paid, interest for the prececding month shall be paid
ab tha rate equal to thz prime rate of interest as anncunced from
tume o time abt The Privavebank and Trust Company plus one percent
(3%) per annum,

(b)  On January 1%, 1999, the entire unpald principal
balance, together with all accoued and unpatd interest and all
other amounts which become due hepevnder shal. be paid,

(¢) This Note may be prepeisd in whole or in part on
payment of release fees of $250 per unuz as provided in a Loan
Agreement. dated the date hereof, among Borruuers and Bank, which
Loan Agrzement i3, by this reference, incocpoiated herein.

Paymentca ghal. ke made at such place as e’ legal holder of
this Note may from time to time in writing appoint, and in the
abgence of such appointment, to The PrivateBank and Trust Company,
1¢ Norxth Dearborn Styast, Chicago, I1llinois 61602,

tnterast shall be caleulated on the basis of a year baving 360
days and shall be paid for the actual days ou:s:anding.

The prime vate of interest charged by The PrivateRank and
Trust Zompany ig the higiest prime rate of interest published in
the Weud 8treet fouraal. In the event a prime rute of interest i
ne longer published in the Wall Street Journal, Holder ahall base
its prime rate on such prime rates aeg shall be, in the reusonable
judgment of Holdey, cawmparable to the highest prime rate of
interest published in the HWall Styrees Jouwomal. Borrowers
acknow.edge and agree that the prime rate of lnterest charged by
The ProvateRank and Trust Company 1 set hased on market factors,

Pnge. .l of 4 Pagen
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and is not necessarily the lownabt ox most favorable rate charged by
Bank,

Payment upon Lhis Note ghall be wade in lawful money of the
nited Staven at aueh placo ag the Holder of this Note may from
cim2 Lo tume in writing appoint and in the akgence of auch appoint-
ment, shall be made at the offices ¢f The PrivateBank and Trust
company, 10 North Dearbomn Street, Chicago, Illinols 60602,

Without limining the provisions of tha succeeding paragraphs,
i the event any payment of lInterest or principal is not paid
within five (5) days after the date the same is due, the under-
signed promises to pay a "Late Charge' of flve 5%) percent of the
amount g0 avardue to defray the expense incidenst to handling any
aueh delinguent payment ov payments,

This Noce) ls executed pursuant to a Loan Modification
Agreement  {"Modilfle¢ation") executed and cdelivered concurrentl
nerewith,  Thia Nole and the Modlfication wedify a Promissory Note
in the amount of 32,650,000 ("Original Note Mo, 1%}, which Original
Yote Mo, 1 was execivced purguant to a Loan Agreement ("Loan
Agreament") and secured by an instrument entitled Y"Real Estate
vortgage, Agsignment ol Rents, Security A¢reement and UCC-2
Financing Statement" ("Mortgege") and other documents, all executed
and delivered on October 18,1996, 7The Mortgajge was reccrded on
Quteober 25, 1996 as Document No,-96-816316. 'There is presently
grincipal in the amount of §5,000 outstandirg cr Note No. 1. This
amount, w»lug acerued interest and other charges are deemed

sutstanding on this Note. The additional proceeds of this Note
shall be disbursed pursuant to the Modilicaticn.

At the electicn of the Holder hereof,~without notice, the
orincipal sum remaining unpaid hereon, Logether with accrued
interest, shall ke and bacome at once due and payable in the case
of default for fiftesen (15) days in the paymeni of principal or
interest when dus in accordance with the terms hereof or upon the
oceurrences of any "Fvent of Default" under the Loan Agreement and
the Mcrtgage.

Under the provisions of the Loan Agreement and the Mortgage,
the urpaid balance hereunder may, at the option of the Holder, be
accelerated and kaccme due and payable forthwith upon the happening
of certain events as set forth therein., The Loan Agreement and the
Mcrtgage are, by this reference, incorporat#ad herein in their
entirety and notice ieg glven of such pogsibility of acceleration.

1f this Note is placed in the hands of an ul.torney for collec-
tion cr is collected through any legal proceedirg, the undersigned
oromises Lo pay all reascnable costs incurred by Bank in connection
therewith including, but not limited to, courlk costs, litigation
axpense and reasonalkle attorneys' fees,

Bage 2 of 4 Pages
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The prineipal hevecl, Including cacen Installment of principal,
ahall boav lntervest after vhe ocourrence of an event of default,
not cured within the applicable cure period at thoe annual rate
thorein called the "Defaule Rate") determined by adding rhree (3%)
percettage polrtg to the intereat rate taen required to be pald, as
shove provided, on tha priveipal balancas,

Borvowers waive notice of default, presentment, notice of
dlehoeror, proteoast and notica a2f protest,

Funcly repragsenting the proceedu of the indebtedness evidenced
noraindwhich are dianursed by Helder by manl, wire tranefer or
sthey delivary to lovvowers, Bscrowess of othuiwlee for the benefit
of  Bevrowers shall, for all purpngey, be deemed outwstanding
qovoyncder 200 roceivod by Borrowery as of the date of such wmalling,
eranvfar on evher dalivery, and Interests shoall accrvue and be pay-
hla wpon such funds Srom and after the date of such wailing, wlire
svangfar or othoy delavery untdl ropaild to lHeider, notwithotanding
she fact that such Sundo may not at any time have boen remitted by
uch hnorowess Lo Lo 3OTYowers,

Borrowers  knowlagly, voluntavily and  intentionally walve
Lrravocably the right they way have te srial by jury with respect
nooary degal proceeding bazaed horeon, or arising out of, under or
bn corneation with thig Note ! the Modificatlzn, the Original Note,
che Mortgage, the Loan Agreament or any of the othor obligations,
> che gollateral secured by bz pelurity documents, or any
graenent, oexecuted or contamplated to se executed in conjuncticn
aerewith ov any couree of wonduct o savrse of dealing, in which
dolder and Boryowers ave advevse partles. Thies provision ls a
naterlal inducewent for Holder in granting s financlal aceommoda-
nLon Lo Borrowevs,

Borrowars haraby iLvrevocably submic to tlie jurisdiction cf any
Jtats or federal court sitting in Chicaqgu, Illinois over any action
w oproceeding baged heveon and Borrowers hoertby lrvevocably agree
that ol elaims in pospect of such action or proceeding shall bhe
acard and determined Ln gsuveh state or federil coures “Rorrowers
hepany irrevocably waive, to the fullest exteat it may eifectively
do gz, the defenge of an inconvenient forum o the maintanance of
sueh action or proceeding, Dorrowers irrevocably consent to the
sexvice of any and all process in any such action or proceeding by
rthe malling of coples of such process to such Borrowery at their
Addragsg ag specified herein or otherwise i{n the records of the
Holdey, Borrowuers acree that a final judgmert in any such action
or proceeding shall he conclusive and may be enforced in any other
iurisdictioen by sult on the Jjudgment or n any other manner
arovided by law,

Bage.3.nf 4 Pagus
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Lorrowers agree snot to institute any legial action or proceed-

ing agairst Holder or the directors, officers, employees, awents or
5 propaerty thereof, in any court other than the one hereinabove
‘ specified, Nothing in this Section shall affect the right of

Holder to serve legal process in any other manner permitted by law
N o1 affscs the right of Helder to bring any action or prcceeding
: against Borroweys or thelr property in the courts of any other
jurisdictions.

Thig Mote is exezuted by American National Bank and Trust
company of Chicago, wvot individually or perscnally, but sclely as
Trustae as aforesaild, in the exerclse of the power and authority
sonferred upon and vested in them as such Trustee, and it is
expresily understood ard agreed that nothing herein contained shall
be conutruzd as sreating any liabilicy on Trustee personally to pay
any indebtedness arising or accruing under or pursuant to this
Note, or & -parform any covenant, undertaking, wepresentation or
agreanant, eithun express or implied, centained in this Nete, all
such pargonal liabilizy of Trustee, 1f any, being expressly walved
by eazh and every permson now or hersafter claiming any right under
nhis Nate,

“ime Lo of the esscnce of thip Note and eich provision hereof.

American National Bank and The Broacview Corporaticen,
Prust Tompany of Chicagn, as Ltd,, an Illineis corporation
Trugtes under Trust Agraement

dated December 4, 1991 and BY:_ .
anown as Trugt Mo, 114850-00 yRAs!

Attes cfm ..‘.... ' . )
RGN T, . !
Y 4

W e e T ———— T 1 S b o -
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