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" THIS MORTGAGE (*Security ipsrument”)isgivenon  juLy 13, 1998 . The morigagor is
'R ROBEAT A.G. ROCQUE, AN UNMARRIZD (1AM
f
}J ' {~Borrower™>. This Security Instrument i5 giVer 10 MORTCAGE BANCORP SERVICES
|

which is organized and ezisting under thelawsof L sn0iG . and whose

addressis 300 E, NORTHWEST HAY., #100, PALATIAE, ‘! 50057 _
{"Luader™). Borrower ones L-:ndcr the principal sum of

TWO HUNDRED TWEINTY SEVEN THOUSAND ONE HUMDRED FIFTY A%y 607100

. Dollars (US.S 27,150.00 ). This debtis evidenced by Borrow:’a note dated the same date as this Security:
Instrument +~Note” ) which prO\"ch for mozthly payments, with the {ull debr, 11 2ot poid earlier, dus and pa\‘ablc on
AUGUST 0%, 2028 . This Secusity lnstrument secures to Lencet: {a) the repayment of the debt -
evidenced br the Note, with interest, and all renewals, exteasions and mrodifications W the Note; {b) the payment « ofalt
othei sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and. (c)l'
the performance of Borrower's covenants and agreements under this Security lnstrosa=stand the Note, For this

purpose, Barrower dots hcrcb) morizage, gaaat 2nd convey o Lender the following descrioed property located in’
COOK County, IHlinois: -
THE LEGAL DESCRIPTION IS ATT#CHED HERETO AS A SEPARATE

EXHIBIT AND 1S MAQE A PARYT HEZREOF,

SEE mu’en&s; HERETO ATTACHED AND SXPRESSLY MADZ A PART HEREOF.

Parced 1Ds: o
; which has theaddress of 1435 SOUTH PRAIRIE PLACE #N, CHIZAGO {Street, Citgl;
' illinois 50605 - {Zip Ceaed ¢ Broperiy Address™);
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'IOGET‘[YR WITH all' the improvements now or hereafter erccted on the property, and: all sasements,
appurtenances, and fixtures now or hereaftera part of the property. All replacements ané additions shall aiso be covered

by this Securizy Instrument. All of the foregoing is rferred o ia this Sccum) instrumen:.1s the "Proper?y.”.

BORRO“ ER COVENANTS that Eorroner is lawfully seisod of the estate hereby conveyed and has the nght 10
morigage, grists and convey the Property and that the Property i= unencumbered, escent for encumbrances of record.
Borrower wasrnts and wiill defend g:n::al’y t1e title to the Pragerty against 21 claims; an:l demands, subjct 10 any
eacumbrances of record,

THIS SECURITY hS’I‘RU\lE;‘\"l' ombmw uniform covenants for national use a3 nonuniform covenznts mth'
limited varistens by jurisdiction to constitnica uniform security instrument covering res! propesty.

UNIFORM COVENANTS. Borrowerind Lender covenani and agree as [oliows:
L. Paymeat of Principal and Interest; Prepayment and. Late Chargss. Borroner shall prompily pay when duc

Cthe pnncxpal 3f and interest on the debt evidencad by the Noze and any prepayment and laze charges due under the Note. ™

2. Funds for Taxes. and: lnsuranc«- Sutgct to applicable law or to a written waiver by Lender, Borrower shall
pay to lmdc~ on the day monthiy, paymenss an: due under the Note, until the Note is peid in full, a sum {"Funds™) for:
{a) yearly tases and assessments which maj atiain priority over this Security Instrumeaz as a lien on the. Propert) {b).
yearly. I-:as:mld ayments or ground rents on the Propersy. if ang; {c) yearly hazard or property insurance premiums;
(3) yearly flood insriance premiums, if ang; () yearly morigage tnsurancs premivms, i any; and {{) any sums payable’
by Borrower ws Lender, in accordance wizh the prous:ms of saragraph 8, in licu of the puyment of mortgage insurance
premiums. Thess items ar: called ™ Escrow Ttems.” Lendar may, a1 any time, collect ar«d hold Funds in an amountnot
10 excend the maximum mount a lender for a federally telated mortgage losn may sequire for Borrower’s escrow
account. under. the federal Reut Fstate Setilement Procecures Act of 1974 as amended from time 1o time, 12 USC.-
Section 2601 2t seg. ("RESPA”), uniess another law that applies 10 the Funds =ets a lesser 2mount. If so, Lender may, -
at any time, ¢cllect and hold Funds i an zmount not 1 exceed the lesser 2mount. Lendir may estimate the amount of
Funds due on =he basis of current dita und rearonzble estimates «f expenditures of {utuz: Fscrow Itemsor mhcrmsc in
accordence nith applicable law. )

The Funds shali be held ir an institulion’ :bcsc dcposuszrc insured by a f2deral agency, mstmmcntaht),or cmu). '
(including Larder, if Lender is such zn its3tucon}or inany Faderal Home Loan Bank. Lender shall apply theFunds to

pay the Escrow !lcms. Lender may not ciargs Soyrower for holding and apphmg ithe Funds, annually analyzing.the
escrow account, or verifying the Escrow I'éms, unfvs Lender peys Borrower interest on the Funds and applicable Jaw.
permits Lender o make such a chargc dom:w.r Lerdes mey requirc Borrower 1o pay a one’time charge for an
indspendent real estate tax rcporungscnuc uszd by Letder in connection with this loaa, ualess applicable law provides |
otherwise. Unless an agreement is. made er agpiicable law freruires interest 10 De paid, Lender shall not be rcquxred 10
pay Barrower any interest or carnings on che l'unds Borrowe” zvd Lender may agree i wiiting. hovuc\er, that inierest

- shall be paid on the Funds. Lender shall give 1o Eorrower, withcot tharge, an ennual 2:0tnting of the Funds; showing

credits and &cbits 10 the Funds and the purpose for which cach debii v the Funds was raads. The Funds are pledged as
additional security for all sums secursd by this Security Instrument.

I the Funds held by Lender exceed the amounts permizted to be heid by applicatie law, Lender shafl account to
Borrower for the excess Fundsin accordaace "vith the requirements of appiicable law, 11 the amount of the Fonds held
by Lcndcr azany lime is noi sufficient to pay the Escrow ltems when due, Linder mzy so nohf} Borrower in writing,
and; in such case Borrower shall pay 10 Lender the amount necessary to make up 7o~ Gaficiency. Bormaer shall' make
up the Eeficiency in no more than twelve enonshly payments, at Lender’s sole discretion '

Upon gayment in full of all sums secured by this Security Instrument, Lender skl prnmpu) refund o Borrower-
any Funds held by Lender. If, under paragruph 21, Lender shall acquire or sell the Praperty, Lender, prior 1o the .
zoquisition or sale of the Property, shall apply any Funds held by Lender at the sime of atquwaron or sale as a credit
against the sums secured by this Security Instroment, -

3. Application of Payments. Unless applicable law provides otherwise, all payrients received by Lender under
paragraphs 1,2nd 2 shall be 2pplied: first. 10 ary prepayment charges due under the: Nute; sccond, 1 2.nounts payable
under parag:zph 2 third, to iaterestdue; fourth, 1o principe! due; and iast, 10 any late chrrges due under the Notel-

4. Charzes: Licus: Borrower shall pay all taxes, ascessments, cherges, fines and impositions attributable to the
Property whizh may auain priority ovir this Security Irstrument, and ieasehold pey ments or ground rents, if any.
Borrower sheil 9,y these obligations in ths manaer provided in paragraph 2, or if nct peid in'that manner, Borrower

. shall pay them on time directly 1o the person owsd paymeni. Eorrower shall promptly furnish to Lender alk notices of -

amotts (o be paid under this paragraph. If Bormwer makes these payments Cirectly, Borrower shail promptl\ furnish
10 Lender receipts evidencing thepayments. _

Borrouier shall prompuly discharge any licn which has pno'u} over this Sccun')" nstrument unless Bommcr (a)
agrees in writing 10 the payment of the odligetion secured by the lien in a manner zcc:ptable to Lender; (b) contestsin’
good iaith the lien by, or ‘defends azsins: enforcament of the fisn in, legal proceedings which in the Lendes’s opinion
operaze (o p'mmt the saforcement of the lien; or (c) secures from the holde: of the lien an agreement satisfactory te
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~ Lender subordinating: <the lien 10 this Sccurity Instrument. I Lendar determines that ang part of the i’mﬁcﬂr is subpct_ ‘
10 a lien which may aitain priofiG’ over 1.'ms Secusity Instrument, Lender may give Borower a notice adcn.nfymg the.
. lien. Borrower shall satisfy the lier: or takz one o- mors of ike sctions set forth above “rithin 10 days of the giving of

notize. '
5. Hazard or Property: Insnrancc ‘Bortower shali keep the improvements now ,.nsung or hereafter erected on

the Property insured against loss by fire, Fazards included within the term “extended coverage™ and any other hazards,

~ including flocd. = or flooding, for whith Ln nder requ:rcs insurance. This insurance shali be maintained in the amounts’
. and forthe ;enods that Lender requires, The irsurance carrier providing the i insurance shall be chosen by Borrower -
subject 1o Lender’s approval whick: shall nt be unreasonably withheld. If Borrower fails to maintain coverage described

above, Lender may, at Lender’s opuun obtzin: covarage 10 proiect Lender’s rights in tie Property in. accordancc with”

- paregraph 7.

All insurance pohc:cs and- renciials ,hall be zeceptatle 10 Lender and shall include a standard mongagc clausc -
Lender shall have the.right to hold the policies and rencwals, If Lender requires. Burrower shall pmmptl) give 10’
Lender all: rmp!saf paid premiums and renswal gotices, In the event of loss, Borrower: shall give txompt notice 1o the:
insurance carsier and Lender. Leader may male proof of loss if not made prompily by Borcower, ‘

Unless Lende: and Borrower othcrn ’se 2prec i Writing, insusance proceeds s shall b applied 1o restoration or repais
of the Ptopc:'ty .m"'agtd, if the restonation or recaic is cconom:c::ll} feasible and Lende:'s security is not lessendd, i the:
restoration Or repdss 12 aot econornically Zeasinle or Lender’s security would be lessened, the insurance proceeds shall be -
applied toshe sums serared by thas Security Instrvment, whether or not then due, with any excess paid’1o Borrower. If-
Borraser abandons th Prorerty, or-docs not answar within 30 days a notice from Lenxder shat the insurance carrier has
offered to'settle a- claim, (hea: Lender tmay colfect the insurance proceeds. Lender muy use the proceeds to. cepair or.
restose the Ptepcﬂ) or 10 paj sues secursd by this Security Instrument, whether or no1 then due. The 30+day period will ~

- begin when the notice is given.

Unless Lender 2nd Borrower offierwise agreein wnmg. any application of procw.!s w0 pnncnpa! shall not exténd or*
postpone the due date of thé morthly P2 MeCIS relerred (o in pstagraphs Fand 2 or chmge the amount of the payments.:
If under paragraph 21 the Propariy:is wcquied by Lender, Besrower’s right 10 zny” insursnce policies and proceeds
resulting from damage to the Property pn ar e the acqu:s:'w': shall pass 10 Lender to the extent of the sums secured by
this Qecumq.lvstmmenummcd:axci) prior W e acquisition. _

- . Occupancy, Preservation, Maintenancr 254 Protection of the Property; Borroser's Loan -&pphmuon -
..c:lscho!d-: ‘Borrawer shall occupy. establish, and r2se the Prop erty as Borrower's principal sesidence within sixy days -
after the eiecution:-of this| Scznn:) Instrement and shell continue 1o occupy the l’rOpcr) as Borrower's pnnc:pal '
residance for-at [east one year afzer the date of o:cupanC). ivse Lender otherwise agries 31n writing, which consent shall
no:. 'be vnresonably withheld, or unless-xteruating circumaiances exist which are deyond Borrower’ s control. Borrower -
shedl not destroy, damagc or irrpair the: l’ro;c-ty, allow the P'rorerty 10 deteriorate, or commit waste on.the Property.
Berrower shall be in default if any forfuizure action or proceediny, v hether civil or ciiminal, is begun.that in Lencer’s
goo¢ faith judgment could result in forfeiture of the Propert; or et wise materially impair the lien created by this
Security [cstrument or Lender's sccum)' intsrest. Borrower may cure suh 2 defruit and rcms!a!c as provided in
paragraph 18, by causing the action or proccsdmg 10 be dismissed with a rulisg that, in Lender's good: faith -
cetermination, preciudes forfeiture of the Borrower's interest in the Propere: o1 oth:r material impairment of the lien
crzated by this Security Instrueacnt or Lendes” s security interest. Borrower shall aisc be in defautt if. Borrower, dusing
ti = loan’ application process, fave materialy fulse or inaccurate information or stutements to Lender {or failed 10
provide Lender with any ‘matesial mfu*mat:on) n-connction: with the loan evicencal b} the Noic, inciuding; but not
Jiznited 10, representations concerning Boriower's occupargy of the Praperty as a panciy i residence. If this Security |
Izstrument is on'a Jeasehold, Borrower shafl comply with all the provisions of the lesse. It Boomwer acqmms fee title o
te Property, the leaschold 2nd the fec title shall nov merge unless Lender agrees 1o th: merge: in. writing.

7. Protection of Lender's Rightsin the Property. If Borrower fzils to perform the coiradnts and agm:mems
zontained in this Security Instrument, or there is a legal proceeding that may significantly alfect I ades’s nghzs in‘the.
Froperty ‘{such as 2 .proceeding in tanksupiey. probate. {or condemnation or . forfeiture. or G -enforce laws or -
r-gulauons} ‘then Lender may do and pay for whatever i i5.necessary 1o protect the :salue of the Propcrx)' and Lendes’s ™
r;gh.s inzhe Propeny. Lendar's actions may include pasmg any sums secured by 1 lien which has priority over this
Security Iastrument, appanng in court, paying reasonable atorneys’ fees 2nd enterinig on the Propcrtj 10 make repairs,
Although Lender may take action undzr this paragraph 7, Lender does not have to do'so.

-\ny amounts disbursed by Lender under this paragraph 7 shali tecome additiozal debt of Borrowsr secured by zh:s
Security. instrument. Unless' Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the datz of dxsburscmen. at the Note rate end shall Ix: payable, with interest, upon notice from Lender to Barrower
Tecuesting payment.

8. .\‘lor!gagc Insvrance. If Lcnd:' required MOriZage irsUrance asa mndmm of mahng the loan secured by lhlS" ‘
Servrity Instrument, Borrower shall pay the premiums required 10 mainiain the montgage insurance in effect. I, forany”
reason, tie mortgags insurarce coverzge required by Lender lapses or ceases 10 ie in effect, Borrower shall pay the-

lnllflit@ |
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' » pr*mums recuired to obtzin covmgc substastially cqunal*m 1o the mortgage insuzance pm :ms.) in cIfcm atacost .
3 mbszanually c:quwalcnt 10 the ctst 10 Borrower of the mortgage insurance prcwovsg in effect, from an alternate
4 - mortgage insurer approved by iEender. I substantially equivslent morigage insurance omeragc is not available,
" Borrowser shall pay to Lender cacli month « sum equal 10 onertwelfth of the yearly morigage insurance premium being -
’j’ paid by Borrower when the insurzncs covrige lapsed or ceasud to be in effect. Lender will accept, use and retain these
.| paymerits as x joss reservie: in lics of mcrigage insurance, Loss reserve payments may no fonger be: rcqmrcd at.the
= opion; iof Lender, if fortgage inssrance coverage (in the amount and for the period thit Lender reqmr::s\ provided by
2 an msurer q:pm\ed by Ixndc* again becwrnes availabie and is obtained. Borrower shall: pay the prcmmms required 0
%  maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
i - inaccordance withany written agreement between Borrower and Lender or applicabiz lay.
' 9. lnspc:uon Lender or its agent may make reasonatle entriesuponand i inspecticns of the Propcrr.:, Lender shall
give Burrower noticeat the time of or prior to an ::-.spccuo:: specifying reasonable cause for the i mspec'xon. ;

- 10. Condemnation. The proce:ds «f any awerd or cleim for damages, direct or consequential, in ronnection w ith.
any coademnation or other’ uking of 2ny past of the Property, or for conv eyance in lira of condemnation, are hereby

assigned and shall be paid to Lender.

15 the everc ot a total: zakmg of the: I’:op:n), the proceeds shali be applied w the sums sesured by. this Sr:cumy :
lm;:rumcnt whether or not then due, withiany excess paid o Borrower. In the event of 2 partiat taking of the Property in’
which: :hc faiz market viive of th+ Property immediately before the wking is equal 10 or greater than the amount of the.
sums secum: by this S-cur ity letrzment immediately before the taking, unless Borrower and Lender. otherwise agree
ir writing, the sums securChy 1hts$ecmq.' Instrument shall be reduced by the amoumt of the' proceeds mu.up!:ed by
the following fraction: () 1« toal tmatint of the sums secured immediately before the 12king, divided by (b) the fair
market value of the Propérty imin=diately before the 1aking. Any balance shall oe paid 1o Borrower. In the event.of -
partial raking of the Property in whizk the fair mzrket value of the Property immediatsly before the taking is: less:than
the amount of the sums sccured 1nn~:d-;.mly before the taking, unless Borrower ard Lender otherwise agree in writing .
or unisss applicable law othervise provizes, th: proceeds shall be applied to the sums sccurcd by th:s Security-
Iasiriment whether or not the stms are thun doe. - :

If the Property is abandones} by Bozrower, or il, after notice by Lender to Borrover that thc condemnor of ffersto .
meke an award or settle a claim for da-nages, Sorrewer fails 10 respond 10 Lender within 30 days afser the date the
notice 35 given, Lender is authorized to caltect anc g piy the proceeds, at its optien, cither to restoration or r"pasr of the
Propérty or 1o the sums secured oy this Security Instrumr ént, whether or not then doe.

Unlamumdcr and Borrower o:hcrmse agree in writing, any application of proceeds 10 principal shall not extend or
pastpane:the dus date of the morshly payments rz:fcrm. 12.in paragraphs | and 2 or change the amount of such
payrments,

11 Borrosrcr Not: Rclcatcd- Forbearance B) Leader ot » Waiver. Extension of the time for payment or
-nodx.:cauon of amortization of :h- sums secured by this Security bstrumcm granted by Lendsr to any successor in-
inzecest of Borrower shall not operate 10 refease the labdilicy of i origizal Borroxzr or Borrower's successors in
interest.- Lcndcr shall not be required 1 commence proceedings against any successor in interest or refuse 1o extend.
time for payment or otherwise modily :momzamm of the sums secured by ¢hiz Secu ity Instrument by reason of any
demand made by the original Forrower or Borrower's successors in interest. ny forbiarance by Lender in exercising
apy nght or, re:nedy shall not bea waivercfor pn:ch.dc the exercise of any right or e dy. _

12, Successors and Assigns Bound; Joint and Several Liability; Co-s:gncrs The covenants and agreements
of th'ﬁ Sccunty Instrument shall tind =nd benefit the suoressors znd ass:gns of Lendcr and Bocrower, subject 1o the
pr.msxons of paragraph 17. Bor:ower’ s covenants and agreements shall be joint and several. Any Borrower who cosigns.
this Security [nstrument but does not execute the Note: {a) is cosigning this Security Instrimane only to, mongagc,-
grani-and convey that Borrowur’s intersst in the Property under the terms of this Sccum;. Fi=zrument; {b); {5 not .
personally ub!.gawd to pay the: sums secured by this Security Instrument; and (c) zgrees that Li"l’!a and any other.
Borrower may agree io estend, medify, forbear or make any accommodatiors with regard 1o the tenins of this Security
lestrumentor the Note tithout ther Bozrower's consent.

13. Lean: Chargw If the lasn seciired by ‘this Secusity Instrument is subjet to'z law which sets masimum foan.
charpes, and that Taw Is finally mlcrpﬂ:wd 50 that the interest or.other loan charges coilected or to be collected in-
connzction'with the Joan exceed the permiticd fimits, then: (a) any sxch loan charge shaft be reduced by the amount
mecesary 1o reduce the chargt to the: permittsC limit; and (b} any sums already collecied from- Borrowcr which
etcended permitied limits will be refinded 1o Borrower. Lender may choose 10 raake this refund by reducing the
principal owed under the Note or by making a cirect payment 1o Borrower, i a refurc reduces pnncxpal :he reduction.
will be treazedas a pama! prhpa;s ent vl zhou:an} prepayment charge under the Note. )

~ 14. Notices. Any; notice ic Porrower provided for in this Security Instrument shell be given by deliv ering it o by -
cailing it by first class mail vnless applicable law requires use of anuther methed. The notice shall be directed 1o the
_ Properiy A3dress or any other address Borrower designates by notice 20 Lender. An} rotice 1o Lender shal) be gwen by

Initials:

@“s“nu Iaon . Fage L o1 8 ) J_K,\ \ ‘ - F"!ll 30“ :i 8/90






|

B ol TR P TR b i JinT o s P TR

UNOFFICIAL COPY

providedin th;sparagranh

i3 hmcmmg Law; Sev cra'bﬂuy This Security Instrument shall be governed by federal law and the law of - the '

jurizéicizon in which the P’opcrt} 13 focated. In the event that any prov:*mn or claus= of this Sccum) Instrumens or the
Note conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend th.e provisions of -his Security Instrument and the
No ¢ are:declared to be severable.
16. Borrower's Copy. Borroxer sha'l be giver. one conformed copy of the Noteand of this Secum) lnstrumem.
17 Transfer of the Propesty or a Benelicial Interest in Borrower. if all or: 19y part of the Pmpi:ﬂ) or any

interest in it is sold or transferred (or if a benzficial interest in Borrouner is sold or trnsierred and Borrower is not a’

natural person) without Lendes's prior written consent, Lender may, 5t its option, require immediate payment in fulf of.

all. sums secured by this Security Instrument. However, this option shall not be exercieed by Lender 3 exercise is

prehibited by federal law as of the dareof thlsSccum} Instrument. _
If Lencer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pro\ndc z period

of rotless than 50 cays from the dateiche notice is delivered or mailed within which Borrower must pay all sumssecured- .

by zhis Sccumy Im".rumml. If Borrawer f2ils to pay these sums prior to =he expiratien of this period, Lender may invoke
any cemedies pcfm: ter by llusSme) Instrument without further notice or demand on Borrower.

18, Borrower's Lzt to- Rc:nstatc. If Borrower meets certain conditions, Borrosier shall have the right 1o have
enforcement of this Sccur i mstnrn..nt discontinued at any time prior 26 the carlies of: (a) 5 days {or such other pcﬁod‘
as zpplicable law may specily frs rcmstau:nmi) before sale of the Property purSUaCE 0 any power of sale contaired in

this Security: Instrument; or \b} -=atry of a judgment enforcing this Security Tistrument, Those conditions are that

Borrower: (2} pays Lender 2ll sumns-sshich then would be duc under this Security Insirument and the Note 2s if no

acceleration had occurred; (b) cures zzv d*fault of eny other covenants or agresments; (c) pays all expenses incurred'in

enforcing this Security I'tsm.ncr't. ifciudisg. but not limited to, reasorable attorneys’ fees; and (d) takes such action'as

Lender may reasonably require 1o assure that the lien of this Security Instrument, Lencer’s rights in the Propcrt) and
‘Borrower’s obligation to pay the stms secared by this Security instrumenishall commuc:mchanged Upon reinstatermnent

by Borrower, this Security Insirumentand the oltigarions secured hereby shall remain [ully effectiveasil noaccclcrauo-l
hed occurred. However, this right to reinststeshall it apply in the case of acceleration under paragraph 17. ‘

19. Salg of Note; Change of Loan Servicer. The Noic or a partizl inzerest in the Note (togcthcr with th.sSccum)
Instrument) may be sold orie or more tin:2s without privs putice 1o Borsower. A saie may resuliin a change in: theentity
(known as the “Loap Servicer™} 1kat collects monzhly payni<i’s due under the Note and this Security Instrument, There

alsn may be one or:more cl-.ang:: ai the.Loan Servicer unrela: 20 ¢ sale of the Note. J{ there is a change of the Loan

Servicer, Borrower will be'given writien notice of the change in acio.dence with paragraph 14 above and applicable law.
The notice will state the namc:md addns of the rew Loxa Servicer a8 the address to which payments should be m:de.
‘Th="aotice will also contain any othe: information required by apphr.‘ab.t:l' W,

20.. Hazardous Substances. Forrower shall not cause or permit the nresence, use, d:sposzl storage, or release of
any Hazardous Substances on or i the Property. Borrower shall not de, nor 7ilow anyone eise io do, anything; affecung
the Property that is in violation of any Environmental Law, The preceding iwo szateiices shatl not apply to the presence, -
use, oF swregc on the Properte of small quaniities of Hazardous Substances’that ere gencrily recognized to be
appropriate 1o normal residential ussaad to maintenance of the Properay. .

Borrower shall prompl!) gu.. Lender weitten notice of any investigation, Caim, demauic, 'awsuzt or mher action by
anz governmentai- or- regulatory: agency or privzte party involving the Property ané cov f’ozardous Substance or
Environimental Law of which Hummer Ias actual knowledge, Il Borrower learns, or is rotified Ly any governmental or.

rc'-u]am:y aizhority, that any remivat or other vemediation of any Hazardous Subs:ance afiecting the Property is™

necessary, Borrower shall pror!p" yroke all necessary remedial actions in accordance with Environmeata! Law.’

- As used in this paragraph 20, “Hazardous Substances™ are those stidstances defined &5 toxic of hazardous substances
by Environmental Law 2nd the f r«‘hmng substanzes: gasoline, kerosen?, other {lammable or toxic pcuo!cum products,
toxic, pcmc:uts and herbicides; volatile ‘solvents, materials conuin'ng astestos or Jormaldehyde, and’ radicactive.
materialin As used in this paragrz.ph 20, “Environmental Law” means {2deral laws and laws of the JUnSdlCl!Dﬂ where the
Pioperty is located that relate to bealth, safety or environmental protection. :

NON-UNIFORM (I)VE\".-!;\TS Barro-.\cnrd Lender further covenant 22d agree es follows:

- 21.; Acceleration; Rcmc&c.u. Lender shall gnc notice to. Borrower prior 10 acceleration. followmg-,_ .
Burrom:r s breach-of any colenant or agreement in this Security Instrument(but not prior to accelcration. -

uader paragraph'17 unless applicabic Iaw provides otherwise). The notice shall specily: (a) the defavlt; (b} the-
action required to cure the dcfwll' {c) 2 date, not less than 30 days from the date the notice is.given to-

‘Borrower, by which the default:imust be cured; and (d) that failore 1o curc the default on or before the date:
. N\ '
Initiats: ’ﬁ—é

@ -6HIL wece P | form 3014 8/90

-

QERN5924

first class mail to Lender’s addresi ;stated herein or any other address Lender designares by notice to Borfov-'cr -\ﬁ)"
notic: pfo\’lded for in this Security Instrumentshall be deemed 1o have toen given to Borrower or Lender when given as’
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specified. in the notice may vesuit in acceleration of the sums secured by this Security: Instrument;

- foreclosure by judicial proceeding and sale of the Property. The notice skail further inform Borrower of the
z right to réinstate after acceleration and the right to asserst in the forezlosure proceeding the non-existence of
& a defanlt or any other defenseof Bosrower 1o acceleration and foreclosure. If the default is not.cured-on-or
£ before the date specified in the nolice, Lender, at its option,. may require immediate payment in full.of all
(‘%‘ sums 'secered by this Security. Instcument without further demand and may foreclose this Security .
£ Instrument by judicial proczeding. Lender shall be entitled 1 collect all expenses incurred in pursuving the
Y remedies provided in this prragraph 28, including, but not limited to, reasenable attorneys’ fees znd costs of
G dtleevidence: L R _
2 22.‘Release. Upon paym:ntof zii sums szcured by this Security Instrument, Lender shall release this Security
i {nstrurnent to Borrower. Borrewer shall pay any recerdation costs, Liender may charge Borrower a fec for reieasing this

Security. Instrument, but ooy if the (22 is paid 1o a third party for services rendercC and the charging of the fec is
permittsd under applicable law. -
23, Waiver of Homesterd. Borrower waives all right of homestead exemption in the Property. . - o
74, Riders to this Security Instrement. If one or more ridess are executed by. Borrower and recorded together.

with this Security. Instrument, thz covenants 20d agreements of each such rider shall be incorporated into and shall
smend.and supzansr ent the covenanis 2nd agreements of this Security lnstrument zs if the rider(s) were 2 part of this
Security Instrumen:.iCheck applicable box{es)] . :

3] Adjustable Kaiv, Ricer - Condominiom Rider I~4 Family Rider -
{ Greduated Payine. Rides Plansed Unit Development Rider [ Biweekly Payment Rider
l Balloon Rider Rate Improvement Rider Secord Home Rider
JVA Rider Other(s) [specify] REGULAR RIDER:

BY SIGNiNG ESE!.OW,- B(}mw;r acrepts and agrees 10 the terms and covenants contained in this Security
Instrumnentand in ans riderds) erecuted by Boriower and recorded withit,

Witn :
— | ALY, A

ROBERT A.G. ROCQUE 7~ -Borrower

{Seal)

~Borrower

{Seal) ' {Seal)

-Borrower _ -Borrower

STATE OF ILLINOIS, COOK Coun’é ss

L Susad £ Ar ot £.° , 2 Notary Public in and for 2aid raunty 2nd state do hereby
certify that  QoBERT A.G. ROCQUE '

, , personaily known to me %0 be the samz persoals) whose
n:me{s} subscribed zo the foreuiag icstrument, appeared before me this day in person, and acknowledzed that
A sigrad and delivered themid inrumentas -5 free and voluniary ct, for the uses and purposes:

therein set forth. ) , : ,
Given under my hand and official seal; this > dajof v 47. . 1998 .

My Commission Expires: - ¢: o el o o ooy P

Notary Public

i

GFFEICIAL EAL

SUSAN E RAIKOWSKI

TANE OF RUNDIE
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PERCEL I:

oniT ’5—-&5 IN PRRIRIZ Z‘E.P.CZ (.‘G‘EO!‘“ UM

b e B
o™ e

8T FILILOWING DISCRIZED FERCED OF REAL

-awa

QNI ¥ Lowtaats &

F L
ek

i CF Lov I IM BRATRIZ PLACS TOWN: YTIIO! SUZDIVISICH

OSTHWEST TRACTICHAL QUARTER CF ZANEZ 14,
ST OF THXZ THIRD PRINCIPAL MERIDIAN, 3-'=c:-.=—~ AT THE

\02".."'":.-_-.:; _CORMNER OF 107 L I¥ 5AID SUSDIVISTON: THENCE :\c-‘- b a‘-‘c;asss 1
MINUTES 18 SECONDS EAST ALONG THE NORCHEALY INTENSION OF THE IAST LINE OF SAI
1T L TOR & DRATANCE oF TETT; TEENCET SOUTH 39 DEGRESS 3§ MINUTSS 41
SECCHDS EAST It.21 FE -_.-....3C" SOUTHE 00 DEGREES 01 MINUTES 19

124.00 FEIT; THENCT NCATE H® DIGASES 53 MINUTES. 41 SECONDS WEST

THE EALT LINE OF ..-:. LOT Z; THENCZ NOSTHE 00 DEZCREZES 91 MINUTIS

ZAST ZICNG SAID TAST AINT 33.00 FEST THIREGN TO0 THE IOINT JF 3263
COCF. COUNTY, ILLENO.-.S.

ERT P
-
=

L
--)‘m*

TEAT SRRT OF 10T 2 N IEAl T TCIREC ..,s s::?,:mrc?c : Jpor
Iy oTHEE zm-.-,.rc"' FRACT ; 22, TOWNSHI? ST, DANGE
TAST OF THE THIRD PRINCIDRL MERT '=c.'-z.=:n 35 FOLIHS: - A THE

HOXTHEAST CORNER OF 1OT ; % SATD SUSPLVZSICH; THENCE NORTE 00 : '
o *::s 19 sx-_cc‘ms TAsT aznss . NCRTIIELY IXTINSION OF TEE ZAST LINE OF SaID
1 STANCT OF 1T5.0 FEIT 10O ,,_.:: SORTE LINS OF IIT I; TEEMCE NORTE 8¢

T 1
$ LINT S.0 FIET TO TEE
e s

P,

-

BEC?\E_"S 35 }!IND"'-“:.S 53 ,.....CG"IDS %t..ST ~ZON ¥ VORTH . z
NOSTEWEST CORNER OF LOT 2 TEINCT SUUTE UG DEGREFE 03 MINUDES 18 SZCONDS WEST
WEST LINE CF LOT 2 A?DR.-S&ZD,;:S.G TZZT 70 ’1’:-53 NORTHEFREST CORMER CF
£ DEIREESS 58 MINUTES 43 SZCONTS EAST ALONG SAID NORTH LINE

' OF BECGINNING, IN COCX CCOUNTY, ILiTNOIS.

-

muym DR OF LOT 2 I PRAIRIT PLACE TOWMNEOMES SUBDIVISION TCGLIHER

T axTILE ™ TES NGSTHS
1 A

OF THS FORMER LAMDS OF TEE ILLINDIS CENTRALL RAZLROAD
TRACTIONAL QIASDER OF =:c:::o.\. 22, TCWNSHIP 3¢ 2, ARNSE 14,
TEIRD FRINCIZAL MERTTIAN,, DESCATSID AS FOLLOWS: cs:*.z-r:..ac:}:c AT TEE
cca.xrz:-: 0F LOT L IN ?:-'_.A:.'—L;‘.-‘z PLACS TOWNROMES SUSDIVISION AFORSSAID: ':-z-::nc “eourT:
3=*-'""= 01 MINUTES 19 SECINDS TEST ALONG TEID IRST LIME OF SALS LOT
. THINCT SCUTH 3% DEGASIS I MINUY s : 102.3% FEET TO THE SOT0T
SEGINNING: THINCE CONDIHUING SOUTE § MINUTES 41 SEZCONDS IhST
10173 sEZT; THEENCE MORTE 00 DJEGREIS iI MINGT SECTUDS WEST 24.1§ FEET;
':'s-:.:.axc:“\uq'rsw:s'rm'r 98,32 FEIET AIONG TES £ A CISCSE CONVEXD NORTHERSTERLY
2D ERVING A REDIUS OF '1,400.55 TIST [TES CECRD OF SAID ASC SEARING NORTE 02
DZGRESS 1S v.:.w'::s 16 SETONDS SAST 85.60 FSTT): THENCE NORTH ES DEGAESIS S8
MINUTES 41 SEZCONDS WEST €7 FEST; THINCEZ SOUTH 00 DIGIEEIS (I MINUTES if
SICOMDS WEST 17 : ~T POINT OF SIGINNING, IN COCZ COGNTY, ILLINOIS.

P e

=:§
7

i
H
G de Wy

AL N K V]

-t

.y - - ot traad meam =
! R -;:? =2 UEDIVISION N THE NORTHWEST SRACTIONAL QUARTER

Th Q
S=CTT ”O\T .....' ’Cﬁﬂ! ..... =2 RTH, ZAANGE 14, IAST OF THE TREIRD Z‘ZZIC..-.-.;.: WERIDISM,

T LO0K COLNTY,
88ENEa0 4

A T

187.07 FEST OF THE MOITH 118G FEIT OF IOT 2
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T DLACT TOWNHCMES cu“:):vzs:cx TOGETHER WITE TH:
.oF “'=~:: ILLDNOIS CINTRAL FAILRCAD IM THE NCRTHWEST

: CTION 22, TOWNSHI? 3% NORTE, RANSZ 14, EAST GF THE
PRINCTZLL, MERII £330, DESCITEED AS: COMYES ENCING &7 THE NORTEWEST CORNER OF
SATD : THEXCT SOUTH @9 DEGRESS 55 MINUTES 31 SICONDS ZAST 1%7.07 FEST
LLCNG ‘THE. NORTE LINE JF $AID 10T I 70 THE POINT OF SEGINHING; THINCE CONTINUING

3
1]
:'loj
3
;
8

"oy o
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]

3
+
]
)
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H
L
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40
cq
%53
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»

SOUTH (3¢ DEGREZS 33 MINUTES 4 SECONMS TAST 64.58 FIST; THENCI SOUTH 08 DIGREES
3 22 wINCTEE Si SSCONDS TAST §3.85 FEIT; THENCT SOUTHEASTIRLY 39.80 FEST ALONG
w5z ARC OF A CIFCLE CONVEX NCRTHEASTEISLY AND HAVING A FADIUS OF 1,400.8% FE=T

=
£ DEGREET Z0 MINUTES 33 SECONDE ZAST

"' MINUTES

{'!.'E:'E‘C.:O‘iﬂ 0”,5"'3 A5C BEAFING SQUTH
39.89, LE":".E".") 3 THENCE \0"7.-.. $% DEGATES i =T;
”.‘!—.‘Z.'..‘\C- \C‘""‘" 07 DEGHSZS! 0’ MINDTES L8 C-'-'CO\'U" TRET 11S.04 FEET TC TEE POINT OF

SEGINNING. IN COOK CCUNTY, IILINOIS.

Hl o

—— wnen
ad T

ALSD
Lot 1Y ‘5'7'{:7 PLACE TORNECYES SUBDIVISION. 2EING A SUBDIVISION IN THE
\Oxi‘.‘."fﬂ'..S"' TRACTIONRL JPA7SR OF SICTICN. 2, TCWNSHI? 39 HORTH, RANGE 14, EZAST
T TRE (THIZD. '-"-'-‘-“\ICZ?A.; PEATDIEN, XECORDED MABCE I, 1395 RS CCCUMENT NUMEER

T eesim e

-

- 8S31%0Z6%, IN COGX COUNTY, TLLIMPIS.

WHICHE PLAT OF SUSVEY IS ,‘..j-.;ac::..-..“-" AS SXEISIT *I* TO TSI DECLARATICN OF
CONDOMINTUM SECOSDED ASRIL 26, 19%4 M THE OFFICE OF TEE RECORDER OF DEEDE OF

CoCs: COUNTY, ILUINOIS ASIDOCUMENT NUNELR 96318335, A3 AMENDED BY THE
CORSE -:O!I c DECLAR """G‘I RECORDED INCHE ESTDRDER‘I QFFICE ON MAY¥ i, 186§,
| AS TOCUMENT NUMEZR 96585673, AND AMENDED v JgE FISST AMINLMENT RECORDED IN
| THE AECOPDER'S OFFICE ON WOVEMSER 22, 1996 3S OCCUMENT MMEER 96395324, 2D
3MENDED 5Y TEE ...,rcva RMENDMENT RECCROED IN ¥ RECGRDER-S FFICZ ON :3"c='\i“='=
|1, 1987 AS DCCIMENT NUMBER 97595547, AMDNDED 37 ¥T THIRD AMENDMENT RECOSDED IN
THZ =._=.co=.n"q's OSTICS' ON .JANURRY 29, 1896 AS DOCGMLYL NUMBER £8073484, ,_.._*::::
3¥ THT. FOUATE -AMENDMENT XICOSSED IN THEE RECCRJER’S CUFICE CN GUNE 23,

o

14
w
ni

" DOCU!‘_.‘!‘." NUMEESR 38‘:5\':91.’ AS AMENDED TROM TIMZT TO TINZ; TUGETEER HiTHE ITS
UNDZ FD_D .?E?C"*Z"‘.—;G:. ...i"""-'i.S" IN SATD PARCEL ALL TEE PROPIATY AND SPACE
CQE"-..".'S."ZMG ALD THS UNITS 'TESSSOF AS DETINED AND SIT FORTE (31 $ATD DECLARNTION

=TIl
2D STRNEY.

t',::-.

- - - -
c“. 3 .
-t - - -

NON-IHCLGSIWE ZaSIMENT FOR THE SENESIT OF FARCIL L FOR Z!‘GEES"" MDD ZCHEEE

QVER. . UPCH »AXD ACROSS, TE= TASEZMINT ?. ".C.." A5 CEE t T TEY LAANT

QF ZASSMENT TATED DEC.“_’«'.E.C'R =0, 1883 2D ?:CC«D:D DECTHEEF =%, 199-; &S DO(CTTREXNT
. NUMSER 04C8003%.

-l

a!
R
<
w0
) Elj
0 {
i

PIN: 1742-1‘10—017-100!':&& -1017; 17-22-110-D16, 17-22-110-006 and 17-22-110-007

TEE MORTEA GuR ALSDO HERZZY GRANTS TO THE MORTGAGEZ, ITI SUCCISSIRS AND ASSIGNS,

AS R GI—.’.’T‘ AND ZaSDETS APPURTENANT TO THES SUBSECT UNIT DESCRIZED HEREIN, THE
. RIGETS AND IASEMENTS FOR THE BINETIT OF SATD UNIT SST SORTHE IN THEZ DECLARATICN
©oF co'm-wmf..

L 13

| THIS MOR RTGAGE IS SUBJECT TO ALL RIGHTS, SASIMINTS AND CCVENANTS, RESTRICTIONS,
Yo ANDURESIRVATIONS CONTAINED IN SATD DECIL3RATION THE SAME AS .':::ouc;z-. THE
;" | ?ROVISICNS 'OF SATD :):c:..ap::-:o’: WERE RECITED AND STISUCATED AT LENGTE HEREIN.
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CONDOMINIUM RIDER

[CWA 5320354-818
M74

THISCONDOMINIUM RIDER is made this 1374 dayol gury
1993 and is intorporated into and shall be deemed to amend and supplement the \longagc,
Deed of Trust or Security Deed (the “Security Instrument™) of the same date given by the
undersigned {th¢ “Vorrawer™) to sxcure Borrower's Note o

MORTGAGE BANCOR! SERVICES

{the "Lender”) of the sime dite and covering the Property deserided in the Security Insirument and
located at
1435 SOUTH PRAIRIE PLACE #N, CHICAGD, IL 50605

£Propests Address)
~ The Property includes:y unit in, together with.an radivided interest in the common elements of, a
condeminitim progct knowa as:

RESIDENCES OF PRAIRIE PLACE § l
iNameof Conduminiv.oe £ rojec

{the \.ondommsum Pro}ct™). If the owners association or other enuty nh:ch zcis for the
Condaminium Project {the "Owners Association™) holds itle 75 property for the benefit or use of
s members or sharcholders, the Property alsy includes bBertower’s interest in the Owners
Associztion and the uses, proceeds and benefits of Borrower'sinterest.

LONDOMINIGAM COVENANTS. In 2ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follovs:

A. Condominium Obligations. Borrower shall perform el of Borriwer's ob!iganons unger
the Condomm:um “Projct’s Constisvent Documente. The. “Constituent Docu/nen's” are the: (i)
Decleration or any othtr doctment whick creates tie Condomimum Projeet; {i3) vy tams; {iii) code
of regulations; and (i} other equivalent documents. Borrower shall promoily pay, wlien due, all
dues:and assessments imposad pursuant 1o the Constituent Documents,

MILTISTATE l:mmmmw RIOER -Siagle Farvily- Fancie Mac/Fredfie Mac URIFORM INSTRUMENT

@D,-8U (9765 fora 31 ; ,
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B. Hazard Insursnce. $o fong as the Owners Association maintains, with a generally acoepted
insurence carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory
o Lender and which provides insurance coverage in the amounts, for the pericds, 2nd against the
hazanis Lender requires, including fire and hazards included within the term “extended coverage,”
then: :

\i) Lender waives »he provision in Uniform Covenant 2 ior the moml'!} payment 10 -
Lender of “ae yearly premium instaliments for hazard insurance on the Propert)" and _
{ti; Borrower's. obligation under Uniform Covenani 5 to mainuin hazard insurance
corerageon e "'oper') is dc:cmed satisfied 10 the sxtent that the required coverage is provided by
the Owners Asso12:dnn policy.

Borrower shall gize Lender prompt notice of any lapsein rcqu:rsd hazard insurance coverage.

in the event of a/Aistribution of hazard insurznce proceeds in fieu of restoration or repair
follovwing a lossto the Pro‘.cny whether to the unit or 10 common elements, 2ny proceeds payzblc )
te Borrower are. hcrcb) mgr.:n z2nd shall be paid to Lender for application to the sums secured by
the Security Instrument, with an; excuss paid 10 Berrower,

C. Publiz Liability Insuraura Borrower shall take such actions as may te reasonable (0
insure that the Owners Association 1ii2imains a public liability insurance policy acceptable in form,
amount, and estent of coverage 0 Lenider

D. Condemnation. The proowds of any =ard or claim fcr damages, direct or cons::qucnual
pavsble w Borrower in connection with any <ondemnation or ozher taking of il or any part of the
Property, whether of the uait or of the'comzion clements, or for any coaveyance in liev. of
condemnation, zre hereby ass'gned and shall be pald w0 Lender. Such proceeds shall be applied by
Lecder to the sums secured by the Secunity Instrumeni as provided in Uniform Covenant 10.

'E. Lender's. Prior Cousent. Borrower shail not, csospt after notice to Lender and with
Lezdsr's orior written consent. either paitition or subdivice the Fioosrty or cansent io; , :

(1} the abandonmem or termination of the Condrininium Propct, except for
abzndonment or termination —equzmi by law in the case of substaral destraction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment 10 any provision of the Constituent Docuir ents if the provision is for
the express benefit of Lender;

{iii) termination of professional management and assumption of seif7inanagement of the
Owaers Association; or.

(iv) ary action which would hate the efiect of rendering the public Labli’y insurance
coverage mainiained by the Owners Association unacceptable 1o Lender.

g7
Igitials: ég'ﬁ/z’

@8 tms; Page 2of 3 Farm 3140 9190
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! F. Remedies. I Borrower does not pay condominium dues and assessments when due, then

: Leader may pay them. Any amounis disbursed by Lencer under this paragraph F shall bcconc
' L additional deh of Borrower secured by the Security Instrument. Unless Borrower and Lender agr:c
I 10 other t.crm.. of payment, these amounts shall bear interest from the date of disbursement 21 the
s Note rar« ané shall be payable, with interest, upon notice from Lender 1o Borrower requesting
parmont

BTN RIS TE 3 TR Te N

3 BY SIGNLIC RELOW, Borrower accepts and agrees te the terms and provisions contamed in this
- Condominivi: Yoder.

P u,r?//% ,z/g//z (Seal) (Seat)
i ROBERT A.G. RO/C,GUE -Borrower -Borrower
) - | _{Seal) (Seat)
y “Bnrrower -Borrower
{(zeal) {Seal)
-Borrow:r -Borrower
(Seal) (Seal)
-Borrnwer ~Borrower
Gy, 8V 19705} Fage3of 2 rocm 3140 8130
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ADJUSTABLE RATE RIDER  ....sse0m

RTWA
{1 Year Treasury Index - Rate Caps)

M7d

THIS £DIUSTABLE RATE RIDER is made this 1378 davol  gury
1e0s ,and is incorporaied into and shall be deemed 10 2mend and stpplement the \[ongagc
Deed of ‘Trust or Security Deed (the “Security Instrument™) of the sime Cate given by the
undersignsd fthe “Borrawer™) 10 secure Borrower's Adjustadle Rate Note (the “Noie™) to
MORTGAGY PAMCORP SERVICES :

(the "Lender™} of the same date and covering the Froperty described in the Security Instrumentand
{ocated at;
1435 SOUTH PRAIRIE PLACE #N
£HICAGO, IL 62605
[Proper:y Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE: MONTHLY PAYMENT. THE.NOTE LIMITS THE
AMOUNT “THE: BORROWER'S iNTEREST. RATE CAN CHANGE AT ANY
ONZ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In eddiues 0 the covenznis and zgreements made i the

Szcurity Instrument, Borrower and Lender further covesiant and agree as follows:
A, INTEREST RATE .-\\D MONTHLY PAYMEN CCHANGES .

The \mc provides foran initial interest rate of 7.125 % The Note provides
for changes in the interest rate and the monthly payments, 2s folions:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Ctangc Dates '

The interest rate | will (ay may change on the firstday of AUGUS T . 2001 . and
on that day every 12th meath therzafter. Each date on which my interest i‘.’:! "o.!ld change 1s called
a “Change Daue.”

(B) The [ndex _
Beginning with the first Change Date, my interest rate wiil be based on 2n Index, "1:: lndc): is

the weekly average yield on United States Treasury securities adjusted 1o .2 constant raivsity of .}
ysar, as made available by the Federal Reserve Board. The most recent [adex figure aviiliois as of
the date 45 -da:,'s bcfore each Chang= Date is calied the ™ urrcnt Index.”

MULNISTATE ADUISTASLE RATE RIGER ~ ARM 5-2 - Single Family - Fannie Mae/Frecdie Mac Uniform Insuoment

@_,_ GRS Form 31 tes ._ ”
T S AR AR
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If the Ir.dex is no lenger avaiiadle, the Nete Holder wiill choose a azw [ndex which is based upon
comgarzbie information. The Note Holder will give me aotice of this choics,
‘ (C) Calcutation of Changes
| Hefore cach Change Date, the Note Holder will calcutate my new interest rate by addmg
THD £2'D 757100 percentage poinit(s)
sluey %) to the Current Indes. The Note Holder «ill ihen round the result of
this eddiron 1o the nearest one cighth of one percenzage pom: (0.£25%). Subject wn the limitssizted
in Sestion {7} below, this rounded amount will be my new interest rate un:il the next Change Date.
[he News older will then determine the amouit of the momthly payment that would be.
sufficient o epay. 2 unpa:d pnncxpat that I am expect=d 10 owe at the Change Datein full on the
Maturity Datz at my sicw interest r2te in substantially equai payments. The result of this calculation
will pe tb-nm amou".of my monthly payment.
<D} Ltmns on Interes? Rate Changes
‘The interest rate | am reqrired to pay at the first Change Date will not e greater than
9,125 %oricsthen 5 195 %. Thereafter, my interest rate wil]
never be increased or decreased o7 23y single Change Date by more thun two perceniage points
{20%) from the rate of intesest | have hern paying for the preceding iwelve months. My interest
raic will neve:r be greaser than . 43, 126 %.
(E) Effective Date of Changes
My new intercst rate will become effectiv= o cach -‘I,‘hai;gc Date. 1 will psy the amount of my
new monthly payment b‘-gmmng on the first morthly paymen: date after the Change Date uniil the
amousiof my monthly Fayment changes again,
(F) Notice of Changes
The Note Holder wiit deliver or mail 10 me 2 notice ¢/ = 2ay changes in my interest rzte and the
amount of my monthly payment before the effective dete of any change. The notice will incjude
information 'nqmred by 1aw 10 be given me and also the tile and wleohone r.umbcr of 2 person who
will arswer any question | may have regarding the notice. | .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZSTIN BORROWER
Uniform Cov cnant 17 of the Security Instrument is amended to read as Icllor:s:
Transfer of the Pmpcn} or a Beneficial Interest in Borrower. 1! all or any part of thc I
Property or ary interest in it is sold or transferred {or if # beneficial intsrest in Borrower issoid or-
transferred and Bo*rowcr is not a natural person) without Lender’s prior written wosemt, Lender
may, aL ils agtion, reguice immediate peyment in full of all sums secured o5 <his Securiny
Instrument, However, this option shall 5ot be exercised by Lender i exercise s prohibited %y federal I
law as of the date of this Security Instrument. Lender uso shall not exercise this option if: (a)
Borrovrer causzs 10 be submitied to Lender information rtqu.red by Lenser 1o evaluste theintended
transfecee as if a new Joan were being made 1o the transferse; and {b) Leader reasonably dclcrmmcs,
thas Lender's security will not be impaired by the foan assumption and that the risk of a breach of
Inirisis

f@_,—azzu (yms) Pags 2of 3 Form 3111 3/85 |

s
‘wghe

P

GREN52]




R




. UNOEFFICIAL COPY

oW g I

o NUNPLTY o foug- Lyaulo ¥

e T e W

any <ovenar 1o agreement in this Security Instrumentis accepizble 12 Lender.

To the extent’ pcrmltwd by anplmb!e law, Lesder may charge a reasonable fee as 2 oondmon to
Lende:'s ctasent to the loan assumption. Lender may also require the transferee to sign-an .
asm:‘npuon agreemert ihat is acceptable 10 Lender and that obligats the transieree to keep all the
promis<s and agreements made in the Note and in this Securizy Instrumeat. Borrower will continue
1o be'uhiigated under the Note and this Security Instrument unless Lender releases Borrewer in
writing.

i Lendor esercises the opiion to require immediate paymen: in full, Lender shall 91\6
Borrower nutics of acoeieration. The notice shall provide a period of not less than 30 days from the
date the notice \= d"ncmd or mailed within which Borrower mus: gey all sums secured by this
Secusity Instrument/ff Borrower fails to pay these sums prior to the cxpnmuun of this periad..
Lender may invoke :.'..3 - remedies pcrmm::d by this Secunity Instrument without further nouo-* or
demand on Borrowsr.

BY SlG;\"lNG BI?LO-\.\?, ‘Borrower accepts and agress to the terms and covenants contatned in

this Adjustable Rate Rider.
,f;/ A Lt (Sl (Seal)
ROBERT ‘A.G. ROCQUE‘7 -Borrowes -Borrowes
{
Seal) o (Scal}
-Borrower -Borrower
(Seal) {Seai}
-Borrower -Borrﬁwer
{Seal) = (S@l) ‘
-Borrower -Borrower
I, -8220 (5705) Page 3of 3 Farm 3111 3/85
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REGULAR RIDER |
FRRR M74 ¢ 5320354-818
This rider is made this  137H dayof  sury "+ 199g,3nd
is :’m*po*atcd lnto and shal! be deemed 10 amend and suap!*mcnt the Mortgage, Deed of
Trust or Security: Deed {the “Security Instrumem”) of ine same date which Borrower ins

given © sure Bc-mmcr s Note of the same caw {the “Note™) 10
M¥ORTGAGS. PANCORP SERVICES
{the “Lender ). The Security instrument covers the Procerty described in it and located at

1435 SOUTH FRARIE FLACE #N, CHICASO, IL 60605

\I)d:l‘lcalmns In adiiion w0 the covenamis and agreements made in the Security
Instirumens, the Lender snd ‘Barsower further covenant and agree 2s [ollows:

A. CHANGES AND ADDITIONS T4 THE SECURITY INSTRUMENT AND OTHER RIDERS 3

Th's Rider makes certain chanyes 224 addizions 10 the attached Security Instrumens -

and other Riders.. Whensver the terms, conditions and promises contained in the Security | ':
- fnstrment and other Riders dilfer or are in/conflic: with this Rider, the provisions of this

Ricer wilt control. ’

R, ADDITIONAL CHARGES

‘\o‘mttmandmg anything to the coniresy contained in Paragraph 22 or other
provmons wf the Security [nstrument, unless apphcablt law pruvides otherwise, | agree to pay
certain reasonable charges {including any attorney’s fees actuall} icv:red by Lender for the
review and preparation of documents) associated witk the servicing of his foan, including,
but ot limited ip: i) processing dishonored checizs and insurancs  loss payments; . ii)
promng'm- recuest for 2o ownership fransfer, partial release, gram of easement;.
modification and other agreement(s); i) responding to my request for-zories of loan.
docments andlor-a loan parment history; and iv} prepzrztion of an assigament, dizcharge or -
satisfaetion of Security Instrument.

Versian 5.0 Q277597 Fagelof 2 é,//}l Initiais mtrwSA
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C. RIDER YOID 1F MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

It he Federal National Morigage Associaton ("FNMAT), Govemnment National

Morigipe Association {"GNMA"), Federal Home Loan Morgage Corporation. ("FHLMCT), .

Residzazial Funding Corporation ( RFC") or Sears Mortgage Securities Corporation {"SMSCT)
buys . or some of e Leader’s rights under the Security Instrument and the Note, the
promis ard agreements in this Rider will no longer have 2ny force or effect, except those
promi s 2% agréements which are accepted by the purchasing organization.

BY SIGNING BELOW, Boxowe. zecepts and agress to the terms and provisions contained in
this Regular Rider.

Witaess:

Sngnamre:/ é’(fé]- i /L/gf’qu&’, A ,(,/"; for- ;’f’i(' *274’ i

FRINT Nam=: REBLRT AL3. ROCOUE £ Borrower
Signa'mi'e: Pa

PRINT Name: Borrower
Signaturs: = / :
PRINT Name: Borrower
Signatere: ~

PRINT Mame . Borrower
Version 20 1121237 Page Jof 2 LRITOUSE
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