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BANKEOINE
MOPTGAGE

THIG MORTCAGE 1S MADE THIS JULY 2, 1988, buiwaen DONALD TORRENCE, UNMARRIED and DANIEL E
ESTHER AK/, DANIL ESTHER, UNMARRIED, whoso aurrers s 6707 S UNION AVE, CHICAGO, IL (0628
{refsrrod to balow as "Grontor"); and Bank One, NA, whoss pidrens is Banc One Brokared Homa Equity, B41
Grouncrast D 'lva, Wosterville, OH 43001 {reforred to balow s “Lanter”),

GRANT OF NIORTGAGE. For valuable sonsiderntion, Grantor mortgages, warrants, and conveys to Lender ail of
Grantor's rigiv, tithy, and mtorest in snd o the followng doscribed realproperly, togoznar with all existing or
subsequontly crectod or athxod buildings, o1 tenant security depogits, utilty duposits w8l proceeds (including
with o0t dnitation pramium retunds) o each policy of insurance rolating o any of ‘ke Improvoments, the
Parsanal Propmrty of tha Raal Proporty: ull ronts, issues, profits, rovennes, coyuities ¢ other benelits of the
fmprovormonts the Fersonal Propurty at the Raal Property; all ensamonts, rights ¢ way, and appurtenances; all
witer, aalor £ghts, watorcourses and giteh rights {including stock in utitities with ditch orirrigation rights}; and
il cthar nghte, royaltios, and profits relating to the roal property, including withgut livdrion all minerals, oil,
(s, goatharenal and simiter mattors, losatod In COOK County, State of inols (the "Reel Fizpssty”):

PLEASE SEE ATTACHED

The Real Proaerty or its address is commonly known 18 8707 5§ UNJON AVE. CHICAGC, Il 80828, The Real
Proserty tax ¢entification numter iy 20 21 302 002,

Gran tof praguntly ossigns to Lencler all of Grentor's right, title, and intesast in and to al loases of the Proparty
and @il Rents from tha Proparty.  In addition, Grantor geams 10 Landor @ Uniform Comnmarecinl Codn sucurity
inte estin thie Pergonnl Proporty and Rents,

DEF NITIONS. Tha fotlowing wordds shall hava tha following meanings whan used In this Mortgage. Tering not
otherwise da‘ined in this Mortgogo shel bave tho meanings attributed to such torms in *he Unilorm Commetcial
Codit. All rolerancos to dolinr amaunts shall mean amounts in lawlul monay of the Unitm* States of Amarica,

Borrower. The word 'Borrownr™ ncans oach und avery person ot antity signing the Cradit Agreement,
acluding without limitition DONALD TORRENGE and DANIEL ESTHER,

Grodit Agresment. Tha words “Cradit Agrnament” moan tho rovolving line of crodit greamant datad July 2,
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1998, betwenn Lender anc Borrower with a maximum sredit limit of $10,000.00, tagether wuith all renewals
of, axtenslors of, modifications of, refinancings of, consolidetions of, and substitutions for tha Credit
Agreemant, The maturity date of the obligations secured by this Mortgage is Juna 25, 2013, The intarest
rate under tke Cradit Agriement is a variable interast rate based upon an index. The indax currertly is
8.600% par innum. The interest rate 1o ba applied to the outstanding account halance siiall be at a rate

- 3.100 perceitage points ahove the index, subject however 1o the following maximum rate. Unde: no
clrcumstance i shall the in‘srest rate b more than the lesser of 19.800% per annum or tha maximum rete
allowed by sy plicable law,

Existing Indehitednass. The words "Existing Indsbtedness” mean the indebtedness described balow in the
- Exluting Indel tedness suction of this Mortgage.

Grantor. Tho word "Grantor” means any and ell persons and entities executing this Morigege, including
without liraivezion all Grantors named above, The Grantor is the mortgagor under this Mosigage. Any
Grantor who sipna this Mertgage, but Joes not sign the Credit Agreement, is signing this Morzgaga ohw to
grant and co wey tiat Grantor's interest in the Real Property and 1o grant a security interest in Grantr's
interest in the Renvz'zad! Pargonal Propiarty to Lender end is not personally liable under the Credit Agroomum
except us otherwise pioviceg by contract or law, : S

S
Guaranto¥, | Vhe-word "(ﬂ"ﬂ:unloa " mesns and includes without limitalion, each and all o! thu guawmor,r"
sureties, and Qc‘uommodamn perites in connection with the Indebtedress.

Indebtedness The word "Indelytscness” means all principal and intarest payable under the Credit
Agreomaent snd any amounty expendnd or advanced by Lender to discharge obligatiors of Grantor ar
axpensss Incurred by Lenditr 10 enforce otlinations of Grantor undar this Mortgage, togethat with mierest on
such msmounts as provided in this Mortaeye: Specitically, witiout limitetion, this Moitgage secures a

revolving finc of credit and shall secure no. onfv the amount which Lender has presectly advanced to
Borrower under the Credit Agreement, but also (ny ‘uture amounts which Lender may advance 1o Boriawer
under the Cradit Agresment within twenty {20} years f7om the date of this Mortgage to the same extent as |{
" such future sdvance ware made as of the date of the urscution of this Mortgage. The ravoiving line of
cradit obligatos Lender to mnake advancos to Borrower so lo:« as Borrowar complies with all the terms of the
Credit Agresinent and Related Documents. Such advances m.z; be made, repaid, and remade from time to
time, sulject to the ilmitation that the total outstanding balance owiny at any one time, not including finance
charges on cuch balance at a fixed or veriabie rate or sum as piovided in the Credit Agresment, any
temporary overages, other charges, and any amounts expended or au'virzed as provided in this paragraph,
sholt not excred the Credit Limit as provided in the Credit Agreement. i iz’ the intentiors of Grantor and
Lender that this Mortgage sesures the balance outstanding under tha Credit Qgreement from vime to time
(rom zero up to the Cradit Limit as provided above and any intermediate balance.
Morigags. The word "Mortgnge” meaas this Morigage between Grantor and Lenaer, =i includes without
Hmitation all ussignments nnd socurity intarest pravisions reiating to the Personal Property.end Rents. At no

time shall the principal amaunt of Indebtedness necured by the Mortgags, not including su=s advanced to
protect the security of the Mortgage, axcead $10,000.00. .

Parsonat Property. The words "Personal Property” mean all equipment, fixtures, and cother articlen of
parsonal projerty now or heraafter owned by Grantor, and now or bereafter sttached or alfixed to, of
located on, tla Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and rogether with all proceeds lincluding withaut ‘imitation ail
insurance proceeds and refunds of pramiums) from ary sale or other disposition of the Propurty,

S L]

Property. Tha word "Property" means collectively the Real Property and the Persong! Property.

Real Property. The words "Real Property” mesn the property, interusts and rights described above in the
"Grant of Mortgage” section.

THIS MORTQAGI:, INCLUDING THE ASSI(INMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (%) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (8

T TLEE098¢
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INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMHRANCES. INCLUDING STAUTQORY LIENS, EXCEPTING SOLELY TAXIIS ANL ASSESSMENTS LEVIED
QN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOLINT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTEDR ON THE FOLLOWING TERMS: Grontor waivas all rights or defanses
& 8ing by 1eason of any “one action” or "anti-deliciency” law, or any othor law which iay provent Lender from
tinging any nction against Grantor, incleding a clalm for deficioncy to tho extant Lencar I8 otharwise entitlad to
¢ claim for doficioncy, befors or after Landor's conmancemont or complation of any foreciosgure action, aither
i. licially or by exurcise ¢l a powar of sala.

PAYMEMT AND PERFORMANCE, Exuept us othurwiso providad in_this Mortgage, Boirower shall pay to Lender
t | Indattecnesy socured by this Molruuga #b it bacomes duae, and Borrowor and Grantor shall strictly perform oll
thair rasootlivo obligations undee this Morigago.

POSSTUSSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agraa that Granlor's possession
£ 1 use of no Praperty ahall he governad by the following provisions:

Posusession zad Use.  Until in default, Grantor may toniain in possossion and control of and oporate and
manage: tha Rl Proserty and colloet tha Rents,

Duty ta Maintale. Grantor shall maintan the Property in good condition and premplly perform all repnirs,
teplacanents, alcl piaintonance necossary to praserve its value,

Nulsanca, Waste, G uawor shall oot cause, conduct or pormit any nuisanco nar coraimit, permit, or guffor any
stripping ol ot waste on %z 10 the Prapeity ar ary portion of the Pro,wrly Without limiting the gunerality of
tho Iornqulnp, Grantyr wilbnot rarnove, or grant to any othar patty the righl to ren-ave, any timbar, minerals
lincladi g oil and gas), sol,ozaval or ek products without the prior writtan consenl of Lander,

DUE QN SALE - CONSENT BY LENOFR ~Lander may, at its option, dectare immadiatoly Jua and payable all sums
sacurad by this Vartgage upon the sale oxtransfar, without (he Londer's prior written sonsant, ol all or any part
u the Raae Property, or any interest in2ko Rasl Property. A "sale or trangfor™ muang the conveyanco ol Roal
Peaperty a any right, litle or interast thirein: whathar legal, benelicial or equital:ly; whether voluntary or
involuntary: whether by outright sole, deod, instellzaent sale contract, land ventract, contract for ¢leod, ieasehold
ittarast wich i term grastar than three [3) yoars “1ase-option sontract, or by s&le, asalyament, or transfer of any
banalicinl intorost iy or 12 any land trust aolding title 4o toe Real Proporty, ot by any otr mathod of conveyanco
- Real Propanty ntorest. i any Granter i8 u corpuisiion, portaarghip or limited |ability company, “"snle or
rangfar” also includes any chango in ownaership ol more {nan twenty-five parcont (5%) of tho voting stack,
inrtnarshig intaresta or iimited tisbility corpany interosts, as2ive casa may b, of Grardar, Howover, this optien
sunll not b exorcisad by Londer il such oy grgise 8 prohibitod iy /redoral law or by [llincis law,

;I'AXES AND LIENS. The follawing provigions rolutng to tho texas aed lunt on the Proporty ore o part of this
COrtgaGo,

Paymant. Grantor shall pay whie dug tand in o)l ovants prior {0 doliesonay) ol 1oxes, payroll toxes, special
taxus, sssagsmants, wator cherges ard sewar survige chorges lovied agéinal or o1 account af the Pioperly,
and shali pay when due all cloiirg for work donu on or for servicas randared or matarial furnished to the
Praparty. Grunter shall mantain the Proporty frue of ull lions having pricaly avar ¢r equal to tho intorest ol
Lendor undar this Mortgage, exceot for the fion of taxos and agsessments not do.

F’POPERTY DAMAGE INSURANCE. The “ollowing provisions roloting to insuring tho/=raperty are o part of this
viertgase.

Maintenance of Insurance. Grantor shell prosure and maintain policiag of fire fasurance with standard
oxtond2d coversgo encorsemeants ¢n i replacoamont basis for tho full ins.rabis value covering all
Impravements on the Real Property in an amount sulficiont to avold application «f nny'colnsurance clause,
and wih a stondard mortgagae cisuse 0 taver ol Lendor,  Policios thail bo vrltten Ly such insurance
compaies and in such form as may Lo reasonably accoptable to Lendor.  Gianwor shall doliver to Lendor
corhlicatas o coveragn from abeh inguedr contmning o stipulation thit coveragn will not be cancolled or
diminishod without o mininum of ten (10) doys’ prior writtan notiea to Lendur and not coMaining any
discigirgr of the ingurer's Labillty tor failure to give such notics, Each insuranco policy also shall inclucle an
anctorsg: mont grovullng that covorage 0 tavor of Lendar will not o impalred in any woy by any act, omission
or default of Grantar or any other porson, Should tho Real Property at any lime ecome localed In an aron
dasignirted by the Director of thy Fadoral Elnlllljlll'lc Managament Agency ns a spocial flood hazard aren,
Geantor ogrous to obttain and maintain Faderal Flood Insurance for tha [ull unpad principsl balance of tho
ioan, up to the maximum pohicy limits kot under the Nationnl Flood |nsurance Frogram, or as otherwiso
roquiresl by Landar, ang to maintain such msueance for the term of the loan.

Applicution of Proceeds. Grantor shall promptly notify Lender of any foat: or dwma)a to tha Prwmrw' Landor
may mako proot of losy if Grantor Teila to do o within fiftean (15) days of the casunlty, Whather or not
Londor's sacurity it impaired, Lendar may, af itg election, apply the procead: to tho reduction of tho
indobladnass. paymant of uny lien atlacting the Proporty, of tho restoration and repic of the Praporty.

EXPENDITURES 8Y LENDER, [ Gruntor fuils 10 comply with any provislon of thir Mortgage, inciluding any
¢ bligation to maintein Existing Indebtadness in goou standing as required bulow, or if any action or proceeding is
commenced that would matarinlly altec: Lendor's interagtys in the Proporty, Lender on Grantor's behall may, but
thall not be requirad to, taka any acton that Lunder deoms approprinte, Any amount that Lender oxpends in so
doing will boar intorest 1t the rate provided tor in tho Cradit Agraomaont from tha date incureod or poid by Lendar
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* 10 the date of rapsyment by Graator, All such expenses, &1 Lander's optina, will (8) be pavable on demand, {b)
be ndded to the »alance of thy crodit line and be apportioned among and be payable with any instaliment
pfymonts to heccine due during either {i} the term of any applicable insurance policy, or () the remaining term
0

A

the Credit Agreement, or (:: be treated as a balloon payment which will ba due and payable at the Credit

roament’'s matutity, Thls Mertgage also will sacure payment of thesa amounts. The rights provided for in
this paragraph shill be in addition to any other rights or any remedies to which Lender may be amitled on
accoiint of the de‘ault. Any sLch action by Lend2r shall not be construed as curing the default o as to har
Lander from any re medy that t otharwige would have had. .

WARRANTY; DEFENSE OF TITLE,

Tite, Grantor warrants thet: (a) Grantor holds good and marketable title of record to the Real Proparty in

fee simple, free and clea’ cf all lisns end encumbrances other than those set forth in the Real Property
~ description or n the Exist:ng Indebtedness section below or in any title insurance 'xolocy. titla report, or final

title opinton Istued in favor of, and accepted by, Lender in conneclion with this Mortgage, and | (b} Grantor
. has the full right, power, und authority 10 execute and deliver this Mortpape to Lender.

Dafense of “iny, Subject to the exception in the paragraph above, Grantor werrants and wil! lotever defend
‘the title to the Proparty against the lawful claims of all persons. .

No Other Liens ~ Crantor wili not, without the prior written consent of Lender, create, place, o1 permit to be
_crasted or placec, o, through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, valuntasv crinveoluntary lien, whether slmutorY, congtitutionral or contractual (except fpr a lien for
ad valorem taxes on'tis Heel Property which are not delinquent), security interest, encumbrance or charge,
.against or coviing the Proparty, or any part thereof, other than as permitted herein, regard'ess ‘it same ore
exprassly or otherwise subaininete to the lien or sacurity interest created in this Mortgage, and should any

- of the foregoing become-attached hareafler in any manner 1o any part of the Property without the prior
written consant of Lender, (-eatcr will cause the sama to be promptly discharged and released. .

EXISTING INDEB“EDNESS. Tho foliowing provisions concerning axisting indebledness Itha "Existing
‘indebtedness”} aro o part of this Morigage.

Existing Lisn, The lien of this Morigege securing the Indebtedness may be sacondsry and inlerict 10 an
axisting lien. Grantor expressly coveturia and ungiess to pay, or see to the R"‘f"“’“‘ of, the Existing
- Indabtadness and to preven; any default ch sich indabtedness, any defavlt under the instrumenty evidancing
such indebtadress, or any defnult under any gacurity documems for such indebtednass.

FULL PERFORMANCE. i Borrower pays all the Indibteiiness whan due, terminales the Credit Agroement, and
otherwise performi all the oblipations imposed upon- Crantor under this Mor!gaqe. Lender shall uxecute and
duliver to Grantor 1 suitable satisfaction of this Mortgage =pd suitahle statements of termination of any financing
statemant on. file avidencing Lender's uecurlt\lf intereg! In 11e.Rents and the Personal Proparty, Cranior will pay,
If prrmitied by applicable law, any reasonatile termination 1@ 28 determ ned by Lender Irom tima ‘o time. I,
hoviever, payment |3 made by Burrowar, whaihar voluntarily ¢/ siherwise, or by ﬁuaramo: or by any third perly,
on the Indebtedniiss and therealter Lender is forced to remit the-amount of that payment (a) to Borrcwaer's
trusiae In bankruptcy or to any similar person under ary faderai or s1zie oankrupicy law or law for the refief of
dabtors, Jh} by reason of any \I’udgment, dacree or ordur of any court or edministrative body having jurisdiction
ovel Lender or any of Lender's property, or () by reason of any settlerie:it.or compromise of any claim mude by
Londer with any cluimant (including without limitation Borrower), the Inde»=dness shall be consicernd unpaid for
the purposu of erforcemant of this Mortguge and 1his Mortgage shall runviaue to ba effective or shall be
reintitated, as the case may ba. notwithstending any cancellation of this !auiigege or of any note or other
ingtrument o1 agrecmant avidens.ng the Indebtedness and the Property will continte, to secure the aiiount repaid
o1 racoverad to thi same extant as i that amount never had been originally reciived by Lender, and Grantor
!‘Jl‘mllx be bouind by uny judgment, decree, ordar, settlement or compromise relating (o che Indebledness or 10 rhis
oripege.
DEFAULT. [Each of the followlag, at the option of Lender, shall const'tute an eve-it ot default {"Evant of
Dafauit”) urider this Mortga‘?o: (8] Grantor commits fraud or makes a malerial misrepraseatatian at any t mae in
connaction with tha Cradit Agrasment. This can include, for example, 4 false statement about Tiomor's income,
atisets, labilitigs, o any other aspacts of Grantor's linancial condition. {bl Grantor does rot mest tha repaymant
terms of the Credi: Agreement. (c) Grantoi’s action or inaction adversels affects the collateral for the Credit
Agreament or Lender's rights in the collaterel, This can include, far example, failure to maintain raquired
insurance, wngte o' desiructive use of the dvvelling, failure to pay taxes, death of any or all persons Hable on the
Credit Agresment, transfer of title or sale o* the dwelling, creation of a han on the dwelling without Lender's
parmission, foreclo sura by the holder of another lien, or the use of funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upo- the occurience of any Event of Default and at any tima theraafier,
Lender, at lis ortlon, may exaercise any one o' more of the following righte nnd romedies, in addition 1o any other
rights or rernudies rovided by law:
Acocelerite Indebtedness, Lander shall huve the right pt its option without notice 1o Borrowe* 1o declare the
entlro irdebted 1888 immediataly duo and payable, including any prapayment penalty which Boruywer would
ba required 10 ¢ ay. ‘
- UCC Remodies. With respect to sll or any part of the Parsonal Property, Lender shall have all the rights and
ramedies of 8 sacured party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's mtorest in alf or any part of
" the Property.
Deficlency Judgment. || permitted by applicable law, Lender mar obtain a judgment for any deficiency
9. jiepaialy tﬂ l"_tgq gwﬁe&tg 83 duo to Lender aiter application of all amounts receivad from the exeicise of
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tho ryhte providad in this saction.

Othor Romeding.  Lendor shull have &)l othor rights ond remedios prowdoct in thin Motigago or the Cradit
Agraemunt or availabie ot lew or i equily.

\ Attorneys’ Fouos; Expenaes, In tho evan ol foreclosure of this Mortgage, Lundar g1all bu entitled o racavaer
from Grantor ang Barrowar attormuyd’ fnos ard actual disbursemonts necossariy incurred by Lendar i
pursuing such foruclusure,

IMISCELLANEOUS PROVISIONS.

Applicatdo Law. Thin Mortgege has baen dalivered to Lender nnd acoapied by Londer in the State of Hiinols,
This Mortgage shall he govemed by ard construad in nccordance with the lnws ul 1he State of lliinols.

Yime ia of the Essence. Time is of the agsanna in tha portormanca of thid Mortgage.

Waiver of Homostend Emn'!pﬂon. drantor horaby roloasas and waives all richts ond benefits of the
homastiad eramption laws of the State of Mincis s 10 ot Indebtednoess docured by this Mortgage.

RANTOR ACKNOWLEDIGES HAVING READ ALl THE PROVISIONS OF THIS MORYGAGE, AND GRANTOR
LGREES T ITS TERWE.

#RANTOR:

‘..f‘

! - f&i'ktiﬁd‘. /“.’ st Bt o a e

. DONALD TORRENCE, UNMAHR:ED P

e o

-5
L L ASY kLJ‘ ¢ . %ﬂ'{hﬁ/) (W&ME\:.A
DANIEL E FSTHER AKA DANlEL ES]HEH L"“MAHNED

INDIVIDUAL ACKNO'YLEDGMENT
KTATEOF %y

GOUNTY OF

N this ity buioro a, the undersigned Notory Public, personally appuared DONALD YORRENCE, UNMARRIED;
and QANIEL € ESTHER AKA DANI®L ESTHER, UNMARRIED, to mo known to b the idividunls doscribad in and
: whofexacutad mﬁM rgage, nnd;}n wyindgad that they signed the Mortgage as tivasvzzo and vobantary nel
; aned md fog'tha usys and purptjj

tharai 1 merloned, ( /}
'Tm"“ly* o?r ) 9 day of -,.Jw—()k ’b‘ 19 qg

4

T g,

13iven umlqr my )!(d ,_EE

LU N .2 L
0000000000090'00 L0010 00,
Notary Public in and for the State of ) .8 “OFEFICIAL SEAL" :
,: o S DAWN BRAGG !
: My comimission axpires ___ ewTT . ...& NOTARLEUGLIC STATE OF LLINTMS §

$ My Commission bxppleas Oet. 26, & - |
0‘000000000‘00’&00"0!ﬂ*avJ

SI1SENLTTRE A RO LN AR AN AT NS N U N A (L TR N E SRR DRIV BRI sy s e
LHSER FRO, Rog. U.S. Pat. & T.M. O, Var. 3.2da {c} 1998 CFl ProSorvicos, Ine, All rights resorvoed.
['L-GO3 €3..24 47117050.LN L5.0VL)
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File EIO3GE85 - Legal Addencum
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LEGAL: THE WEST 92 FRET (EXCIF! THE NORTH 6 FEE' THEREOF) OF LOT 3
AND THE WEST %2 FERT OF LOT 4 IN BLOCK ) IN SMITH'S ADDITION
PO NORMALVILLE, A SUBDIVISION OF 'THE NORTHWEST 1,/4 OF THE
SOUTHWEST 1/4 OF SECTICN 21, TOWNSHIP 38 NCRTH, HANGE 14,
EAST OF THE ''HIRD ERINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.

! ADIRESS: 6707 & UNION
‘ CHICAGO, TL 60621

PIN: 20-21-302-000-0000




T UNOFFICIAL COPY




