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THIS MORTGAGE ("Secrab; Instrument”, is givenon JULY 20D, 1598 . The mortgagor is
LUIS R MERTADG AND ADDYGARCIA, HUSBAND AND WIFE

{"Sorrow=r"). This Security instrumeit s given tloMID SMERICA BANK, FS§3.

which is organized and existing under the law ¢l UNIT:D STATES OF AMERICR , and whose
address is 1823 CENTRE P0INT CIRCLF. P. C. BOX 3132, NAPERVILEE, IL 605566-7142

("Lender). Somower owms Lender the principal sum oi
CKE HUNDRED STXTY SIX THCUSAND TWD HUNDIED TIFTY D NO/130

Odllars (U.5. & 166,3250.00 )-
This debt is evidenced by Botrowe:'s note deled the same Cai~ as this Security Instirnent (Note®), which provides
or monthly payments, with itv full debt, if not paid earlier, cue ary’ payable on AIGUST 1, 2028 .

This Security Instrument secures {o Lender: {a) the repayrent of tha debt evidenced by the Note, with interest, and
all renewals, extensions and mociffications of the Note; (bx the paymen® o! all othet sums, with interest, advanced
under paragraph 7 o protect the secunty of this Secirity instrument: and {c) the performance of Botrower’s
covenants and agreements under this Spcumy Instrument and the Noie. ‘Forthis purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the folowing descrized property focated m ~ COOX County,
llEnois:

THE SOUTH 2¢ FEET (F LOT 4 AND TEX NORTH 23 FEET OF LOT 7 TOSLTHER WITH THE WEST 1/2

{
| o

¥ THE YACATED ALLEY LYING ZAST {F AMD ADSCINING THERETO IN 3LOC

SALINGER AND COMPANY'3 BUNGALOW IARK, BEING A SUBDIVISION OF THE /4
THE SOUTHWEST 1/4 OF 32 ION 3, TOWNSHIP 36 NO2TH, RANGE 12, EAST 0:-‘ 5":.-: THIRD
PRINCIPAL MERIDIAYN, IN COOX COUNTY, ILLINCIS.

474575 v~

P.I.N.#: 18033152290000

vwhich has the address of 3325 S MAPLE AVE . BROOHFIE .
_ [Sweetj [City}
Hinois 60513

[ZipCode]  ("Property Address?:
ILLINOIS Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3614 5/90 1041 1/95 page 1 of 7
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i 4. Charges; Liens. Bomrower shalt pay al texes, assessments, chaiges, fines and lmposmons annbutable lo' -
“+ the Property which may attain pnorty over this: Securty insTrument, and leasehold pa_;menzs or gmund rents, if any
‘Borroder shall pay these: obﬁganons in the manner provided in paragraph 2, of if aot paid in that manner, Botrower
shall pay them on time directly. to the refson cwed paymert. Borrower shall promptly fumish to Lencer all potices of
o amounts 1o be paid under this parag raph. If Boerovear makes these payments c?rectly Sorrower shall promplly furnish -
to Lender receipts ev:dencmg the paymenis.

Borrewer shall prompd,v dlscharge any liea which hes priority over this Secumy Inslrumen‘ unless Borrower; (a\'.
. agrees in writing 1o the payment of the cbligation secured ty the lien in 2 manner acceéptable to Lender; (b). contes!s;-_
. in good faith the lien by, ordelends agamst ercorcement of the lien in, legai proceedings which in the Lender's opinion
" cperate to p{wam the e'lttm:ement of the fien; or (¢} secutes from the holder of the %en an agreement satisfaclory to
Lender subom’matmg the hen to this Security Instrument. K Lender determines that any part of the Property is subject
. toalien which may atiain pnonty aver this Securry instrument, Lender may give Bofro#er a notice ldenhlymg the fien.
.. Berrower, shall sahsfy the Ien or take one or more of the actions sel forth above within 10 days of the g'vmg of nonce. ,

oo,

5. Hazard or )roperty Insurance. Bonower shatl keep the :mprovemerts now existing or herealter crec ed on
the Property msu'ed aganst. | oss b-; fire, hazarcs inclu=ed within the lerm “exierided coverage® and any other

- hazards, including fiacde o ﬂcoding, ior wihich the Lender cequires insurance. This i insurance shall be maintained in :
the amr:unts and for tae ,r sinds Yhat Lender requires. The insurance carnsier providing the insuzance shall be chosen
by Borrowe: subject to Lundii’s app'oval wihich shall not by unreasonadly withheki 1f Borrower fals to maintain ..
coverage descaibed above Le szj r may, at Lende’s option, obtain coverage to protect Lender's rights in the Propesty

in accotdance w:th patagraph T

Al m..uranfe poﬁt.::es and renevmxe shali be acceptable to Lender and sha!l mcluia 2 standard mongage clause -

_ Lendef shall have the. fight ln held the pulices and rerewvals. I Lender requires, Sorrewer shall pmmpﬂy ghe to’

. Lender ail recapts of pa:d premiums.and icazeal nolices. In the event ct loss, Sorrower. shall give prompt notice to--
the insurance tzmer and l_ender Lender may-irake proc! of loss if not made prompily by Botrower.

Unless. Lender and- Eorrcwer othenvise 'agren n witing, surance proceeds shali be applied lo restorahon o
repair -of the Property d;maged ' the resturation of fegais is economicaily feasitle and Lender's security is ‘not
tessened. . if the restoration or rapair is not 2conomica’ly feasible or Lenders security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly inis Secutity Instrumert, whether or not then due, with
any excess paid to Borrower.: If Eorrower abizrdons the Propery, or dozs nol answer within 30 days a ‘nolice from
Lender that the i insurance c:amer has offered ‘o setti2 a claim, then Lander may collect the insurance pmceeds
Lender may use the proceeds to sepair or tesiore the Prepenty of 14 pay Sums secured by this Security Instiument,
whether or nol ‘then due.  The 30-cay period vall begin when the nolice is given,

Unless Lender and Eo:ro.ver othenvise agree in writing, any apgplication 5! proceeds to principal shalt not extend
or postpona the due date of the monthly pa/ments refested to in paragraphs a7 2 or change the amount of the
payments. If under paragraoh 2i the Propesty is at:quwed by Lender, Borrower's 'icht lo any insurance policies and
aroceeds resulting from: damages 1c the Propenty pricr 1o the acquisition shall pas- 0 Lender to the extert. of the
sums secused by this. Secumv Instrument immediately pricr to the acquisition. :

6. Occupancy, Presenzatlo-:, Mzinterance and Protection of the Prope:ty, Borrovier’s Loan Applicallon,
‘Leaseholds. Borewer 'shall occuo?. establish, and use the Property as Borowar's principal «esilence within sy .
days alter the execution.cf this Security instrirent and shall cozlinue to occupy the Property as Biate wer's principal
tesidence jor at least one year after the date ot accupancy, unless Lender othenwise 2grees in wiiting, which consent
shall not be unreasonably withh2'd, or uress extenuating ciccumstances exist which are beyond Borrowst's eonuol.,_
Borrawer shall not destroy, damage or impar the Froperzy. aliow the Properiy o deteriorate, of commit waste on the
Property. . Borrower shall be in default if any forfeiture actior: or proceedng, whether civi! or c:iminal, is bagun thatin
Lender's good faith judgement ccukd result ia forisiture of the Property cr othervise rrateially impair the lien created
by this Se:unty Instrument or Lender's security irezest. Bomower may cure such a éfault and seinstate, as pcov:ded-
in paragraph .18, by causiny the action of pm-*ﬂedmg ic be dismissed with a wﬁng that, in- Lender’s good faith
delermination, preciudes forteitire of the Burrower's interest in the Propaity or ouur material impairment of the fien
created by this Security Instrument o Lendar's security interest. Bomower shall aisa be in delault if Borrower, during:
the loan applicahon process, gave materialy fase or iraccurate information or stmements to Lender. {or falled'to:
provide Lander with any material infcrmaticn} in’ connection vith the loan e'ndenced by the Note, mcluding. but not

lzrmted to,:

1041 1/95 page 3of 7
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intesest. Lender snall not be required tc comme ice proceedings against any succ2ssel m inlerest of refuse to extendi
time for payment or otherwise modify amortization cf the sums secured by this Security Instrument by ieason of any' j

8 * demand mace by the original Borower or Borreever's successors in interesl. Any forbearance by Lender in exercising

any right or remecy shall not be: 2 vraiver of or preclude the exercise of any tight of remesy.

12. Successom and’ Assngns Bound .Joint and Several Liability; Co-signers. The coveﬂants and
agreements of 1125 Security instrurneni shall bind and benefit the successars and assigas of Lender and Bormwef.
subject to the prcvns:ons of paragreph 17. Buitower's covenants and agreements shzll be joint and several. Any
Bormowser who co-signs’ this Security Insirument but does. not execute the Note: (22 s co-signing this Security

. instrument oafy to mortgage, grant and convey that Bomrower's interest in the Propanty urder the terms of this Secuity

Instrument; tb) is nct personally obligated o pay the sums secured by this Sacurity Instrument; and {c) agrees that:
~ Lenter.and any othes Borrower may agree lo extend, modify, forbear or make any accormodaticns with tegaid to the
terms of this Sect.nty lnstmmem orthe Note vnhout that Borrower's consent.

13 Loan Cir- iges. if. the laan secured by this Security Instrument is subject to a law wihich sets maximum loan
_-chaiges, and that iew is firally -mlarprﬂted so tsat the inlerest or other loan charges caliected or lo be collected in

connection with zhe lan exceed the permitted Smits, then: {a) any such lozn charge sha'l be reduced by the amount ...
'»necessa:y to reduce we »harge to the perma2d fimit; and (b) any sums akeady collected from Botrower whtcn_-’,'
exceedad - parm;tted fimns 4w’ be sefunded to Sorrower. Lencer may cheose lo make this refund by reducing the
pnricupal owed unger the Nt or 7y making a ditect paymen: to Bofrower. 1f a cefund reduces principal, the teduction
- willbe treaied as a partial grepay’nent without 2y prepayment charge under the Note.

14. Not!ces Any notace to- Bonow 2 proviciad for in this Securuy Instrument shall be given by delivering it or by
mailing it by dirst class mail uniess zpplicabie lmv requires use of another method. The notice shall be directed io the -
Property Address or any cther address Bo row.r designates by notice to Lender. Any nolice to Lender shall be grven'
by first: class ma:! to Lancre s addrcss stated seein or any other address Lender d&s:cnaies by notice:10 Bouower,

_rwen as prcvndnc in this paragraph

15. Goveming _aw;lSeverability This Security listrunant shall be govened by lederal law and the Iaw of lhe
jurisdiction in which the Pmperty is'located. Inthe event thit 2y provision of clause of this Security Instrument or the
" Mote conﬁic:s w:th applicable law, such contfict shai not affec’ other provisions of this Security Instrument or the. Note
which can be gr.mn effect vnthoul zhe conflicting prewision. To this pd the provisions of this Security Instument and

the Note are - declared to te severc.bie.
16. Borrcwer's Copy. Boﬂcmer shall be-gisen one conformed copy 3t thz Note and of this Secumy lnstrumen!

17.- Transfer of lhe Property or a Beneficiai Interest in Borrower. ‘1f 2! or any. pan of the Propeny or any"

~ interest in’ i sold ‘or transferred (or if a beneficial inlerest in Borrower is solo o irarsteired and Borrower is.not a

naiural person) without Lerder's prior written consent, Lender may, at its option, re juise: immediate payment in’ full of

‘all sums se"utnc:by this Secunty Instrument. However, this option shall no: De exervised by Lender if exercise is
prohibited b; federal law as of the date of this Security hs!n.ment

If Lenser exercises this opuon Lender shall give Bowrower notice of acceierat:on., The' pulice shall promde a..
pericd of not less than 30 days frem the date the notice is| delivered or mai'ed within wh:ch_ Bur.awer. must pay all
sums secured by this Secuiity Inst'umem 1f Borrowver falis to pay these sums prior te the expiraiiun of this period;
Lender may invoke any remedies permitted by this Securily Instrument withou: fusther notice o7 demand on Borrower.

18. Borrower's Fl.ght to Reinstate., if Br-rrow r meets certain conditions, Borrgwer shall. have the right to have
nforcemert of this: Secunty Instriment discorlinued at ary time prior to the earfier ¢f: {a) 5.days (or such other
period as’ -applicable law may spacsfy for remstatement) belore sale of the Propesty pirsuant to any power of sale
contained in this Security lnstrumer't. or (b} eriry.of a judgement enlorcing this Securily Instrument.- Those conditions
are that Borrovser: {a) pays Lender ait sums which then would be due undes this Security Instrument and the Note: as
if no acceleration had occired; {b) cures any Jefault of any cther covenants of agreemenss. (c) pays all: expenses
incurred in enforcing this: Security instrument, including, but nol limited tc, razsonable attoineys” fees; and (d) take -
such action as Lender may reasonably require ta assure that the lien of this Security insTument, Lender's rights-in'the”

Property and
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' [Check appicable box(es))

Adjustable Rate Rider - [ | ConGomsinium Rider 1-¢ Family Rider
Graduated Payment Rider [—1 Flanzd Untt Development Ridar | | Bireekly Payment Rider
Baliocn Rider | _| Rale lmprovement Rider i__| Sezond Home Rider

[ ! YARider Cther(s) [specify}

BY SIGNING BZLOW, Borrower accepts and zgrees to the lerms and covenants contained in this Security
lnstrg.men_t and in ary nder(s) executed by Borrower and recorded with it.
Witnesses "

| %&Z M(:.v/ (Seal) (Seal)

TUIS R A=RlA -Borrower -Botrower

/;2 C £ ) z - [Seal_i ) _ (Sealy

ADDY GFRCIZ -Borrowrer -Borrower

{Seal) (Seal)

-Borrowes -Borrower

STATE OF ILLINOIS, Cooi " Countyss:
A wndersged . @ Notary Public in aid fur said county and state do hereby cenrfy
that LUIS PR MERCADO AXD ADDY GARCIA, HUSBAND ANT WIFZ

, personaily known 10 me lo be the Same person(s) whese name(s)
subscribed to the foregoing nstrumet, appemed befcre me this day in petson, and acknrwizdged that - The¥
signed anc delivered the said instrumant as free and volursary aci, lor (b2 uses and puiposes
therein set {oith. s 2.

Gwenundermyhandm%m 3 dayaf

) 3 MARGE McHUGH
My Commssion Expires: :: ety P, Sza 1. % IR >
S My Comission Expres (2302 & Notary Publiic
w«,(m‘;%‘:o"rﬂ'?&%a
' "HIS INSTAUMENT ‘WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETHXKORANDA - MID AMERICA BANK, FSB.

o 1823 CENTRE FOINT CIRCLE 1823 CENTRE PCINT C‘RCLE

P.0.BOX 3142 . £.0.BOX 3142 o~ X
NAPERVIL.E L 605667142 NAPERVILLE, IL 60:86-:1\-1 2. 7 \’7

~. \ ,,Q(

N i
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