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RECIRO AND RETIRN T0:
FORTURE MORTGAGE COMPANT

70C EAST CGDEN AVEMJE SUI-E iH
.j TLLINOIS 60559

‘

MORTGAGE

THIS MORTGAGE ("Security Instturant) is givenon JUNE 25, 1998 . The mongagor is
GONZALD SALVADOR
AND OL3A SALVADOR, HUSBAND AND. WIFE

("Borrowsir™). This Security Instrusent is given te
FORTUNE MORTGAGE COMPANY

*

T LR ILLINOIS . and whose

which is crganized and exitting under e favsof THE
addressis 700 EAST OGDEN AVENUE-SUITE _
WESTMONT, ILLINDIS 50559 _ (L p2er”), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND SIX EU!»ZD:{ED 2:\'5* 06/100

Driars{U.S.$  137,600.00 ),

This debt i evidenced by Borrower’s note dated the same date as this Secuchy lnstrument ("Note™), which provides for

monthly 2avinets, with the full debt, if not paid sasfier, duc and payable on JULY i, 2013

“ihis Security {nstrument secures 1 Lender: (2) the repaynem: of the debt evidenved by the Noe, with interest, and all r:ncwals.
cxtensions and modifications of the Noite; (0) the pavment of all other sume, with interest, advanced under paragraph 7 to
protect tae secnrity of this Security Instrument; and (c) the performance of Borrowes’s coveriants and 2greements under this
Security Instrnument and the Note. For this purpose, Bormower docs hereby mortzage, grant and convey 3% Lender the following
described property Tucated in . COOX County, Nlinois:
LOT Z4 1IN .JAUDER.M-LK VILLA, A SUBDIVISION IN THZ SOUTH EAST 1/4 OF |
SEC"‘;O\’ 34, TOWNSHIP 42 NORTH, RANGE 11, EAST 0" THE THIRD PRINUIPAL
MERIDIAM, IN COOX QQUNTY, II.

4y
(2] ...]
(7

PROFESSIONAL NATIONAL
TITLE NETWORK; INC.

03-33-408-015

Parcel 1D #: : :
-a‘uch‘;as theaddressof 110 N. MAPLE | MT. 2R0SP=(T [Seeet. Ciry),
1Mt §0G56- _ {Zip Code) {"Property Address™);

RUN 3?!3 Farmily-FNMAIFHLMC UKIFORM

o INSTRUMENT Form 3013 910
iy Amended 836 _
Page ory a VREP SO GAE FORME - (AOSIST.TE91 DPS 3059
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this Smrl\ Instrment, Lender may give Borrower a notice menufvmg the lien. Bornower s.‘:all satisfy the lién or take one or
more of the cticas set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvemesis siow existing or hereafter crec:ed on the :
Property insured against foss by fire, hazards included within the team “extende] coverage™ and any other hazards, mcludmg"
floods or ﬂmdmg_:, for which Lender requires insurance. This insurance shall be rr;unmncd i: the amounts and for the: penods
that Lender requives. The insurance carvier pro iding the insurance shail be chosen by Borrower subject 10 Lcndcr s approval
which shall . not be unreasonzbly wuhhc!d If Borrower fails 10 mainiain coverage cescribed above, Lender may, at Lender's

‘option, obt.un cov.emze to protect Lender’s rights in the Property in zccordance with paragraph 7.

All insurance policies 2nd renewals shall be acceptable 10 Lender and sha’l irclude a standand morigage clansc Lender'
shali have the right 1o hold the pob"xes ard renewals. If Lender requires, Borrowzr shall prompuy give to Lcﬂdcr all receipis of -
paid premiums acd renewal potices. In the event of loss, Rorrower shall give pmn‘p! natice 1 the insurance carrier and’ Lcndcr.

Lender may make proof of loss :f not maée prompll} by Borrower.
Unless Lender and Borrower onbctvusc agree in writing, insurance proceeds shalt be applied 1o restoration or. rcpai' of lhe_

Property d::mga.i.  the restoratton o repair is economically feasible and Lende:"s security is not Jessened, If the restoration or

' 'rcp:ur is not ecom-s...a.l} feasible or Lender’s semnt;. would be lessened, the insurance pro-:ecds shall be apphed to the sumsj;

secured by this Secuiary astrument, -whether ¢z not then due, with any exces paié 1o Borrower. If Borrower abandons the
Pmpcm ur does ot axswss within 30 days a.notice fmm Lender that the insuzunce casrier has offered to'sentle a clalm. tien
‘Lender miy collect the murese p-ocecds Lerder may use the proceeds 10 “epair of restore the Property or 1o pay sums’
secured by this ‘lecunty !nstrunf' i, whether or not thea due. The :O-dm period will begin when the notice is given

Unless Lender and Boro.u r uthctwlsc agree in writing, any application of proceeds 10 prmc:pal shall a0t e:uend or
postpone the due cate of the moauLy” pavments referred 16 in paragraphs 1 and 2 or change the amount off the pavnxms If
wnder parzmph 21 the Propcny is d:qur"J %y Lencer, Borrower’s right 10 any insuracce policies and procctds resulting fmm

_damage 10 the Pmoet’y prior to zhe chmsmon r:':ll pass 10 Lender to the extent of the sums secured by this Security lnsuumcm :

immediately prior (o the acquxsmon- R
6. Occupancv. Presersation, Maintenance :nd Protection of the Property; Borroucr s Loan .—\nphcanon, Lcascholds

Borrower shail occupy, establisy, and use the Property 25 Borrowes's principal residence within sixty days after the execution of =
this Secarity Instrument and shall continue 1o ccoupy the Property as Borrower’s principal residence for at least, .one: year after
the date’ of Dccupsncx unless LLerder otherwise agrees in writing, which consent sital! ro: be unreasonably wiihheld,-or unless
extmuaut.o czn:ums:ancs exist which are beyond Borrowei™s conitrol. Borower shall not destroy, damage or impair.. lhc K
Propeny: aliow the Property %o deteriorate, or. commil waste ow ¢ Property. Borrower shall be in default if any forfeiture .
acticn or procadm whetber civil or CI"mm:L is begun that in Lerdze™s zoor‘ faith judgment could result in forfeiture of zhe j
Properiy o7 otharssise mau:na!i} nmpaxr lhc fien created by this Security tr:strument or Lender's security interest. Borrower ma) _
cure such.a defzult and reinstzie, as pmnded in paragraph 18, by causing 1. action or precetdmv 10 be dismissed wuh auling

- that, in Lendet’s. good faith determination, precludes forfeiture of the Borrovier's interest in.the Propenty or olher maserial © -

impairment ¢f the licn created by this Security lostrument or Lender’s secarity inermst. Borrower: shali also be in. dcf*u!t if
Bor-ou.cr dusiag the foan ap;hamon process, zave maienially false or inaccur=t2 intorinvsion oF statements (o’ l.cndcr (or failed
10 prov ldc Lcr.dcf with any matesial information) in connection with the ioan cvidenced by the MNote, mcludmg. but not: Imuted_ 3
to, rrprcscnmnam concerming Bommower” sooaxpancv of the Property as a principal residence. 7 f this Securily fnstumentisona
leasehold, Borower shall ‘comply with all the provisions of the lease. If Ecrrower 2cquies fro-title 10 the Property, the
f&scho!‘* and fne fee title shall pot ‘merge uniess Lender agrees to the merger in writiaz.
7. Protection of Lender's R:ghls in the Vroperty. If Borrower 2ils to pziform the covenants ary ; axt:zn:otems conmncd in

this Sccmu lnstrumx or taerzis a Icg.d pnmcdmg that may significanily affec: Lender’s sights in 0. Fropenty (such a5 a
proceedizg in &)mkmpzcy prabste, for condemnalion of forfsiture or {0 enforos laws or regulations), thet: Vender may do and '
pay for ‘ahatexer is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s actions ma) -
include gaying eny sums secured by a fien which has priority over this Sccusity Instrumeat, appearing in coutt, paying
r:asonatlc artomzys’. fees and entering oa the Propenty to make repairs. Althozgh Lender may ke action under this parzgraph

7., Lender docs nat bave 10 do'so.. -

Aty amoumts diskursed by Lender under shis paragraph 7 shall becomre 2ditional debt of Borrower secured by this

Security 'mstmr::m Unless Bosrower and Lender agree fo other terms of pavment, these amounts shall bear interest: from the '
date of disbursenert a1 the Note rmie and shall bs payable, with interest, vroa notice from Lender w Barrgwer sequesting
DIYMEN:.
8. Mortgage Insurance. I€ Lender required monigage insurance 35 a copdition of makmg the loan secured by this S-cum\
fnstrum=at, Borrowsr shall pay the premiums required to maintain the morzagze insurance in effect, if, for any. reason, ‘the
mortgage instrance coverage required by Lender lapses or ceases o be in effzn1, Borrower skall pay the premiums required to

i
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‘Lender's address stated herein or any ether address Lender designaies by nosice t Borrower. Any notice provided for in this '
Security irstrumeat shall be deemed to have been given 1o Borrower or Lender whes given as pros vided in this paragraph.

15, Governing Law; Severability. This Security Insirument shall be gosemed by foderad law and the law of the
Jurisdictian in which the Propcnv is focated. In the even: that any pm"tsxon or Gause of this Sccusity Instrument or the Note:
-coafticts with applsceblc law, such caflict shall not affect otker provisions of this Security Instroment or the Note which can be
given cffcct without the conﬂmmg provision. To this end the provisions of this Security Instrument and the Note are declared
to e severable.

16. Borrower’s Copy. Borrower skall be given one confonmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Juterest in Borrower. If 21l or any pan of the Propeny or any interest it it
is sold or iransferred (or'if 2 beneficial interest in Borrower :s sold or wransierred and Borrower is not a najural person) witkout -
lender’s prior whitien conse, | ‘Lender may, at iis option, require immediate payment in full of alf sums secured by this
Security Instrument. However, ibis opiion shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
ef this Secunily Instrument.

If Lender exercices this: ‘gption, Lender shail give Borrower notice of acceleration. The notice skall prov :dc a pmod of not
fess than 30 days frcip the dete th2 notice is defivered or mailed within which Borrower mmst pzy all sums secured by this
Secuniy Instrument. if ‘Ju:muet f3ils o pay these sums prior [0 the expiration of this period, Lender may invoke any remedies
permitted by this Securhy fussrusaent without fusther notice or éemand on Botrower.

" 18. Borvower’s Rigiit o Reinstate. 1f Borrower meets cenain conditions, Borrower shall have the right 10 have
enforcerwent of this Securily intciment discontinued ai any time prier to the carlier of: (2} 5 days {or such other period as
applicabiie law mav specify for reirstremant) before sale of the Property pursiant to any power of sale contained in this
Secunty {nstrurnent; or (b} cmx} ora Jud'-'u:m cnforcmg this Secusisy Insirement. Those conditions are that Bomv.er @) pays |
Lendcr All sums winch then would be it vider this Securizy Instrument and O1e Noie as if no acceleration had occerred; {b)
cares any default of aay other covenants or accements; (¢) pavs )l expenses ficarred in enforcing this Security Instmmcr.( -
znch.:m:g, but not Emited to, rcaaan..blc aeni=ys’-fees; and (d) takes such action as Lender may rcasonahlg rcqmre 10 assure.
that the fien of this Security” Insmmt Lender's ©¢pis in the Propeny ard E‘mm\\er s obligation 6 pay the sums secured by
this Seurity lnstoument” shall omnnue unchanged.Jzon reinsiatement by Borsower, ihis Security i‘nsxmmcm and ihe -
obhgauons secured hereby shall némain fully effective as 3 50 acceleration fiad occurred. However, this right to reinstate shall"
not apply in thé case of acceleration under pamgraph 17.

ID. Sale of Note; Chz:ngc of Loan Secvicer. The Note or'a panial interest in the Note (together with thx:. Scr:unn
Instrument). -3y b sold ooz or miote times without prior notice L0 Forrawer. A sale may result in 2 change in the entity (}mown -
as.the "Loan Servicer™) that cmln:ts monthly payments dug under the iior. 7nd.this Security lastrument. "bcxe also may be one
or mor: cha..gls of the Loan Semccr uarelated 1o 2 sale of the Note. If ther isa change of the Loan Semccr ‘Botrower w:!l be

given written. nouce of th:-chanat. in accordance with paragraph 14 above ind zpriizable law. The notice will sme the naneand '

address of the pew Loan. Sen icer and the address to which payments should b2 nwde. The nolice will also conmn any other

information required by applxcab!c la-u._
20, Hezardous Suhstanm Botrower shall not cause er pcrmn the presence, vse, disposai, smragc. or rclmse of an}' _
Hazmlmns Substanccs on. or in the Property. Borrower shall not do, sor alfow anyon: eiv: to do," an;thmo affecting 'the-

' Pmpem' that i in \:olauon of any ‘Environmental Law. The preceding two sentences shall '« Y appl\ 10 the presemice, use, or
storage.on the P-operq, of small quantities of Hazardous Substances that are 2enermly recogiize s 10 be' appropriate 10 normal

residential uses and o m...ntcname of the Propenty. .
Borrower shall pronpty give Lender written notice of any mxeszzgavoa, ciaim, demrd tawsul oo othcr action- by an\

govoramental of regulaicry agercy of private panty involving the Property and any Hazardous; Subsmnce (o Envxmmnenla! Law
of u!:;ch Borrower has’ ‘acual xnawlojge. If Borrower lezms, of is notified by any gov emm:nml or regulaaty aulhomy. max |
any removel It other mn:dmunn of any Hazardous Subsiznce affecting the Propem' is necestary, Borrower shall prompl.y t.-d:c

all necessary remcdtal acuons i accordance with Environmental Law, -
As used in'this pa:ag:apb 30, "Harardous. Substances™ are those subsiances defi ned s toxic or h:rmrdous suhsxanm bv."

- Emz:'onnm.a! Law and the fullowmg substances: gasoline, kerosene, other flammable cr toxic pelroleum producu, xic'.
pestizides and herbicides, volatile solvents, muetials containing asbestos or formaldehyde, and radicactive materials. As used.in -

this pamgzaph 20, 'Enuromrm.al Law” means federal laws and faws of the jurisdiction x\hm the Propenty is located thai
relate to health, safety orenv zmnmcmal protection. _

\O‘E-UMFOR\‘ COVEN \’I‘S Borrower and Lender furcher covenant and agree as foftows:

2L Acceleranon, Remcdxes. Lenier shall give notice to Borrower prior to acceleration following Borrower’s bmch B

of zny co\cnam or agrcemmt in this Security (nstrument (but not prior to acceleration. under paragraph 1'1 unle&s'
/.
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