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AMERICAN SECURITY MORTGAGE

281 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS 8©0108-1183

Prepared by:
AMERICAN SECURITY MORTGAGE
BLODMINGDALE, I 80108

7214208
d 23a876)2y)  MORTGAGE GIT

THIS MORTGAGE ("Security Instruiozit™) is givenon ~ JULY 6, 1998 . The mortgagor is
MERLENE EASTER, A/K/A MERLENE EPPS MARRIED TO
EDWARD EASTER *x*

("Borrower"). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 261 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS 60108-1163 {*Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND 00/100

Dollars (UK. § 75,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secun'y Instrument ("Note"), which provides for
maonthly payments, with the full debt, if not paid earlier, due and paywble on AUCUST. 1, 2013 .
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Wote, with inferest, and all renewals,
extensions and modifications of the Note: {b) the payment of all other sums, with intere:t, advanced under paragraph 7 to
protéct the security of this Security Instrument; and (c) the performance of Borrower's covenuris and agreemnents under this
Security Instrument and the Note. For this purpose, Borsower does hereby mortgnge, grant and conviyio Lender the following
described property located in - COOK County, Hlinois:
LOT 45 IN FIRST ADDITION TO CUMMINGS AND FOREMAN REAL ESTATL
CORPORATION RESUBDIVISION OF PART OF MIAMI PARK IN THE WEST 1/ OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS.

*% EDWARD EASTER IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:15-09-302-045

which has the address of 432 MARSHALL AVENUE , BELLWOOD Sireet, City |,

Hinois 60104 Zip Code {"Property Address™);

RLINOIS-Bjsple Family-FNMAFHLMC UNIFORM
. INSTRUMENT Farm 3014 9/50
“eRiLT nios) Amended 8/26

Paga 1ot 8 VMP MORTGAQE FORMS - (BO0I621-728 1 DPS 1089
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this Secyrily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce, Borrower shall keep the improvements now existing or hereafter erected on the
Propertyd insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insucance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceptable to Lender and shall include a standurd morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app]it‘.tl to restoration or repair of the
Property damaged, ifihe restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not economicaily funsible or Lender's security would be lessened, the insurance proceeds shall be upplied o the sums
secured by this Secturicy Anstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not anvwe: within 30 days a notice from Lender that the insurance carrier has offered to setile a ciaim, then
Lender may collect the inswiaice proceeds. Lender may use the proceeds to repair or restore the Property or {o pay sums
secured by this Security Instrumer?, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower  o/nerwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpane the due date of the monthiy pavements referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquive< b Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage tv the Property prior to the acquisition ¢'ai! pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and. 2xatection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property =: Borrower's principal residence within sixly days after the execulion of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s ‘coutrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on t'te Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendir's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security list:ument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine actiza or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's iaterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iaforest. Borrower shall also be in defavlt if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence: if this Security Instrument is on a
leaschold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires iee iitle to the Property, the
leasehold and the fee title shaill not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anc agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Leider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by u lin which has priority over this Security Instrument, appesring in court, paying
reasonable atiorneys' fees and entering an the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making the Joan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shall be governed by federl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Nate are declared
to be severable.

16. Barrower’s Copy. Borrower shall be given vne conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or n Beneficia) Interest in Borrower, 1 alf or any part of the Property or any interest in it
is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) withowt
Lender’s prior written consent, Lender may, s\ its option, require immediate payment in full of all sums secured by this
Security Insteument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I¥ Lender exercises this option, Lender shal! give Borrower notice of aceelermion. The notice shall provide a period of not
less than 30 days f-am the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Torrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security rstrument without further notice or demand on Borrower,

18. Borrower's Risit .0 Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnst.ument disconlinued st any time prior to the earlier oft (w) 5 days (or such other period as
applicsible law may specify for teinsistement) before sale of the Property pursuant to any power of sule contained in this
Security instrument; or (b) entry of s utigment enforcing this Security Instrument. Those conditions are tht Borrower: (1) pays
Lender alt sums which then would be dué under this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any dofault of any other covenunts or'ngreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attormiys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Tnstrument, Lender's rigils in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sha)l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a5/, Fno acceleration had occurred. However, this right to reinstate shall
nol apply in the case of acceleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nita o=n partial interest in the Note (together with this Securily
[nstrument) may be sold one or more times without prior notice t¢. Porrower, A sele may result in & change in the entity (known
gs the *Loan Servicer") that collects monthly payments due under the 24eie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sate of the Note, It therwis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above andupplicable law. The notice will stute the pame and
address of the new Loan Servicer and the address to which payments should be mae. The notice will also contain any other
informalion required by applicable law.

20, Hazardous Substunces. Borrower shall not cuuse or permit the presencel tee. disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: else 1o do, anything affecting the
Property that is in violation of uny Environmental Law, The preceding two sentences shail act apply to the presence, use, or
storage on the Property of smafl quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvid o¢ other action by uny
governmental or regulntory agency ot private party involving the Property and any Hazardous Substance sr-Cnvironmental Law
of which Borrower has actual knowledge, 1f Borrower lears, or is notified by any governmental or reguiair<y, authority, that
uny removal or other remedintion of any Hazardous Substance affecting the Propesty is necessary, Borrower siall promptly take
ull necessury remedial actions in necordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means [edera! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,
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*_ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
‘21, Avceleration; Remedies, Lender shall give notice to Borrower prior to avceleration following Borrower’s breach
of any covenant or agreement in this Security lnstrument (but not prior to scceleration under paragraph 17 unless
. A ;e
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