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RECORD AND RETUAN TO:
PACOR MORTGAGE CORP.

300t WESY 111TH STREET-SUITE 103
CHICAGO, ILLINOIS 80855

Prepared by: /\

1068362

GIT " MORTGAGE
Y2351/5 ()

THIS MORTGAGE ("Security Instrument™) is givenon . JULY 6, 1998 . The mongagor is
Raymond J. McCanna, Marriecd nan
AND Kathleen S. McCanna, His HWife

{"Borrower"). This Security Instrument is given to
PACOR MORTGAGE CORP.
which is organized and existing under the laws of THE STATH OF ILLINOIS , and whose
address is 3001 WEST 111TH STREET-SUITE 103
CHICAGO, ILLINOIS 60655 (“Lepeder®), Borrower awes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND AND 00/100

Doitars (U.S. § 121,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secur’yy lostrument ("Note"), which provides for
monthly payments, with the full debt, i not puid carlier, due and payable on  AUGUS” 1, 2028 .
«This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al) repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's vovenaits ad agresmens under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and convey Lender the following
described property located in - COOK County, litinois:
LOTS 44 AND 45 IN FRANK DELUGACH ANNA HIGHLANDS, A SUBDIVISION QF THE
EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. # 24 11 131 002 AND 24 11 131 003 VOL., 242

{
24 11 131 002 YR2E )15 -)@ /9-

24 11 131 003 VOL. 242

Parcel 1D #: .
which has the address of 9805 8, Millard , Evregreen Park Btrest, City |,

Nlinois 60805 Zip Code  ("Property Address™);
ILLINOIS-Single Family. FNMA/FHLMC UNIFORM
Initaln: Sﬂe T INSTRUMENT Form 3014 990

@’-GHHU 80B; Amended 8/98
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the lien or take one or
more of the activns set forth above within 10 days of the giving of nolice,

§S. Hazard oc Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insures] against foss by Fre, hazards included within the term “extended coverage” und any other hazards, including
floods or Rooding, for which Lender requires insuranve. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coveruge to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewsls shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shatl have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and repewal notices, In the event of foss, Borrower shall give prompt notice ta the inswrance carrier and Lender.
Lender may make proof of loss if not made promptty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econsicilly teasible or Lender's security woukd be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not ensrser within 30 days a notice from Lender that the insurance carrier has otfered to setthe a chaim, then
Lender mwy collect the i(svisnce proceeds, Lender may use the proceeds to repair or jestore the Properly or lo pay sums
secured by this Security Instrimicnt, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the montkily payments referred 1o in parageaphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire] by Lender, Borrower's right 1o any insurance policies and proveeds resulting from
damage to the Property prior to the scuymisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the ncquisition,

6. Occupancy, Preservation, Maintennnce pna Protection of the Property; Borrower's Loun Application; Leaseholds,
Borcower shail occupy, establish, and use the Property ui Porrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to oceapy e Froperty us Borrower's principal residence for at least one year after
the date of ocoupancy, unless Lender otherwise agrees in weiiing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances eXist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conimit waste Gnithe Property, Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lezadr®s good fuith judgment could resull in forfeiture of the
Property or otherwise materially impair the len created by this Securityirstument or Lender's security intevest, Borrower may
cure such a default and reinstate, &s provided o paragraph 18, hy causing thcaction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrotver’s interest in the Property or other muterial
impairment of the lien created by this Secucity Instrament or Lender’s security inesest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate indonipation or statements to Lender (or failed

.ta provide Lender with any material information) in connection with the loan evidenced Fi-ths Note, including, but not limited
to, representations concerning Borrower's occtipancy of the Property as u principal residence, ithis Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease, 1F Borrower acywires footitle to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propecty. tf Borrower fails to perform the covenants and sgreements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's rights inabe Property (such as a
proceeding in hankruptcy, probate, for condemnation or torfeiture o5 to enforce luws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying uny swms secured by a lien which has priority over this Securily Instrument, appearing in coust, paying
reusonable aftomeys' fees and entering on the Property (o make repairs, Although Lender may take schion under this paragraph
T, Lender does not have to do so.

Any nmounts dishursed by Lender wader this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these nmounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lendes to Borrower requesting
payment,

8. Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shull pay the premiums required to maintain the moertgage insurance i eflect, 11, for any reason. the
mortgige insurance covernge required by Lender lapses or censes to be in effect, Bortower shall puy the premiums required 10

‘ Initas: f&;{m
2
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Lender's address stated herein or any other addeess Lender desigantes by notice to Borrower, Any notice provided for in this
Security [nstrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Security [nstrument or the Note which can be
given stfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if u heneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by fedecal lnw as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fruin the date the notice is delivered or muiled within which Borrower must pay alf sums secured by this
Security Instrument. I Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fsirument without further notice or demand on Borrower.

I18. Borrower’s Rigii <0, Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily fustiument discontinuied at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specity for réapststement) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b) entry oi a judument eatorcing this Security Instrament, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due/giaer this Security Instrument and the Note us if no acceleration had occurred; (h)
cures any defanlt of any other covenants or apicemenls; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attoriieys’ fees; and (d) takes such action as Lender may rensonably regquire to assure
that the lien of this Securily Instrument, Lender's rigats in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrument shall continue uwnchanged _Lron reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as/if no_scceleration had occurred. However, this right to reinpstate shall
not apply in the case of scceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Now ora partial inferest in the Note (together with this Security
{nstrument) muy be sold one or more times without prior notice (0 Parrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the ot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1F ihére'is & chunge of the Loan Servicer, Borrower will he
given written natice of the chunge in accordunce with puragraph 14 above-zid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouwld e muds. The notice will also contain any ather
information required by applicable law,

20. Huzardous Substunces, Borrower shall not cause or permit the presence, tse, disposal, storage, or relesse of any

Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyono-<lkwe 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rion apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generally recogrozed-i be appropriale to normal
residential uses wrd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsimt or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substunce’o Environmental Law
of which Borrower has actual knowledge. IF Borrower leams, or is notified by any governmental or reguia‘ory authority, that
any removal or other remediation af any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous substances by
Environmental Law und the following substances:s  pasoline, kerosene, other flammable or toxic petroleum products, loxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snd rudionctive materials. As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower aml Lender further covenant and agree as follows:
21, Accelerafion; Remedies, Lender shull give notice to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement in this Seeurity Instrument (but not prior to aceeleration under puragriph 17 unless
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