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MORTGAGE

THIS MORTGAGE /" 3ecurity instrument’) Is givenon June 24, 1998 . The montgagor Is
FRANCISCO PEREZ anu ORLARDA RODRIGUEZ-MARTINEZ

(‘Borrower").
This Security Instrument Isgivento F{RST UNITED FINANCIAL BANCORF, (NC.,

which is organized and existing under the lav«s ot THE UNITED STATES OF AMERICA , and whose address is

1101 PERIMETER OR. SUITE 8.0, SCHAUMBURG, IL 60173 ("Lender").
Borrower owes Lender the principal sum of e Pundred Eighty Two Thousand Four Hundred Dollars and

no/ 100 Dollars (U.S.§ 182,400.00 ), Thisdebtis
evidenced by Borrower's note dated the same date #.: this Security Instrument (“Note"}, which provides for monthly
payments, with the full debt, if not paid eattier, due and pyableon July 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the dabt wvidenced by the Note, with interest, and all renewals,
extenslions and modifications of the Note; (b) the payment ¢/ al' other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the parformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bor/ovwver does hereby mortgage, grant and convey to
Lender the foliowing described property located In cook

County, lliincis:

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

09.15.102.048 :
which has the address of 2535 EAST EMERSON , DES PLAINES
[Street) (City|
Minols 60016 {"Property Address”);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additlons shalt also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrawer
subject 1o Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described
above, L?\nger may, at Lender's optlon, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance pollcles and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shail have the right to hold the policles and renewals. {f Lander requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the
insurance carrler and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in wrlling, Insurance proceeds shalt be applled 1o restoration or repair
of the Property damaged, If the restoration or repair Is econamically feasible and Lender's securlty is not lessened. If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall
be applied to the curvs secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Barrowaer abandone the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to gettie a via'm, then Lender may collect the insurance proceeds. Lender may use the praceeds to repalr
or restore the Property or«c pay sums sacured by this Security instrument, whether or not then due. The 30-day period
will begin when the notige-isgiven.

Unless Lender and Borrover ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon'nly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the F roperty prior to the acquisition shall pass 1o Lender 10 the extent of the sums
sacured by this Security Instrument immadiate'y prior to the acquisition.

8. Occupancy, Preservation, Maintencnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish ard use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shal continue ta occupy the Property as Borrower’s principal
residence for at least one year after the date of occuziiicy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheid, or unless extenuaiing ciicumstances exist which are beyond Borrower's control.,
Borrower shall nat destroy, damage or impalr the Propeny. aiow the Property to detariorate, or commit waste on the
Propenty. Borrower shall be in default if any forfeiture action or r.roceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Prupeity or otherwise materially Impalr the fien created by
this Security Instrument or Lender's security interest. Borrower niey c.re such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiih a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's Interast in the Proarty or other material impairment of the lien
created by this Security Instrument or Lender’s security Interest, Borrower snali aiso be In default if Borrower, during the
foan application process, gave materially false ot Inaccurate information or 2tateinents to Lender (or falted to provide
Lender with any material information) in connaction with the ioan evidenced by (e Note, including, but not limited ta,
representations concerning Bosrawer's occupancy of the Property as a principar tosidance. I this Security Instrument is
on a leasehold, Borrower shall comply with all the pravisions of the lease. It Borrowel acauires fee titla to the Propenty,
the leasehald and tha fea title shall not merge unless Lender agrees to the merger in writiag.

7. Protection of Lender's Rights in the Property, | Borrower fails to periorm the cove iani3 and agreements
contained in this Securlty Instrument, or there Is a legal proceeding that may significantly affect Leader’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforze laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prcpuny and Lender's
rights in the Property. Lander's actions may include paying any sums sectred by a llen which has ptioricv over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to
Borrower requasting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance covarage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage Insurance previously in effect, at a cost
substantially equivalant to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage Insurer appraved by Lender. i substantially equivalent mortgage insurance coverage Is not avaftable,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
wrlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shafl not affect other provisions of this Security instrument or the Note
which can be given effect without tha conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interast
in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transterred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shail not be exercised by Lender If exercise is prohlbited by
fedaral law as of the date of this Security Instrument,

it Lender exerslses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3o ~ays from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security [nsiument, If Borrower falis to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permit.ec’ by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rigi’ +5 Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcament of this Securiiy instriiment discontinued at any time prior to the earller of: {a} 5 days (or such other period
as applicable law may specify I+ reinstatement) before sale of the Property pursuant to any power of sale contained In
this Securlty instrument; or (b) ertiy of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums v iich then would be due undsr this Securily Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreamants; (c) pays all expenses Incurred
In enforcing this Security Instrument, inclucing, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assuta that the lien of this Security Instrument, Lendar's rights in the Property and
Borrower's obligation to pay the sums securedt by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant ar.d the abligations secured hereby shall remain fully effective as if
no accele*{atlon had ogcurred. Howevaer, this right 16 winstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuia-una partial interast in the Note {fogether with this Security
instrument) may be sold one or more times without prior notiée (o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer’) that callects monthly payments vz under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicar unrelateo tr 2 sale of the Note. If there Is a change of the Loan
Servicer, Barrower will be given written notice of the change in accordarca with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and ' address to which payments should be
made. The notice will also contain any other information required by applicableiaw.

20. Hazardous Substances. Borrower shall not cause or permit the presarica. use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allovs 8ryone slsa to do, anything affacting
the Property that is In violation of any Enviranmental Law. The praceding two senten :es shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approprtate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Invastigation, ¢laim, demand, iaw=utor other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardo'.s Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by ariy governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Froperty Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Mazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldshyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Juriscllction whera the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sgeclty: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the suma secured by this Security instrumaent, toreciosure by judicial proceeding and
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