UNOFFICIAL COPY

When Recorded, Mail To:
MCA MORTGAGE CORPORATION
FIMAL DOCUMENTS

2.0. BOX 5012 {i‘“‘““"f'“ SRS
SQUTHFIELD, MI  48086-9878 ‘-~—-___._--

Preparcd by: KAREN L. PANKONIN
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THIS MORTGAGE ("Sccurity Instrurnsal’) is given on JUNE 25, 1998
The Mortgagor Is

LAURA P. AMEZCUA, A SINGLE WOMAN NLVZR MARRIED, AND MARTHA E. LAGUNILLA, A
MARRIED WOMAN (MARRTED TO AGUSTIN LAGUYLLLA)

("Borrower"). This Security Instrument is given to
MCA MORTGAGE COREORATION
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which is organized and existing under the laws of MICHIGAN
whose addressis 17 W €35 BUTTERFIELD RD #140
ORKBROOK TERRACE, IL 60181

H

, and

{"Lender"). Borrower owes Lender the priacipal sum of
OME HUNDRED FORTY FIVE THOUSAND THREE HUNDRED NINETY NINE AND NO/32O

Dollars (US. S 145,399,002 ).
This debt is cvidenced by Borrower's note daed the same date as this Security Inswument ("Noie®), which

provides for monthly payments, with the fidt debt, il not paid earlier, duc and payable on JuLy 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums

with interest, advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower
does hereby monigage, granl and convey 1o the Lender the following described property located in
COOK County, lllinois:

LOT 31 IN GRAVES SUBDIVISION OF LOT 1IN THE PARTITION OF THE SOUTH 25
ACRES OF THE NORTH 1/2 AND THE NORTH 15 ACRES OF THE SOUTH 1/2 OF THE
WEST 1/2 OF THE NORTHEAST i/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COQUNTY, ILLINOIS,

19-01-2034.-007

Parcel 1D #:
which has the address of 395150UTH CALIFORMIA AVENUE, CHICAGO [Strees, City),
lilinois 60632 [Zip Code} ("Property Adress™),

TOGETHER WITH all the improvements now ot herealler crected on the property, and all cascments,
appurtenances and fixlures now or herealler a part of the property. All replicements and additions shall also be
covered by this Security Instrument, All of e Faregaing is referred Lo in this Sceurity Insirument as the "Property.”

BORROWER COVENANTS that Borrowet i lawfully seized of the estaie hereby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property is unencumbered, except for eneumbrances of record.
Borrower warrants and will defend generally the tide o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavénants for niional use and non-uniform covenants
with limited variations by jusisdiction to constitute a uniform securicy instrument coveeing real property.

Borrower and Lender covenant and agree as (ollows:
UNIFORM COVENANTS.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower tholi include in cach monthly
paymcnt, together with the principal and interest as set forth in the Note and any lale charges, asum for (2) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments e Sround rems on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the Bender must pay a
mortgage insurance premium lo the Secrciary of Housing and Urban Development ("Sceretary), (or in any year in
which such premium would have been required if Lender stll held the Security Instrument, cach monildy payment
shail also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or {ii) a monthly charge instcad of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount 10 be delermined by the Secretary. Except for the monthly charge by the Secrctary, these
items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow fiems in an aggregale amount not to exceed the
maximum amount that may be required for Barrower's escrow account under the Reat Esune Sellement Procedures
Act of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulutions, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), cxcept that the cushion or reserve pernitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts dug for the mortgage insurance premium.
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IF the amounts held by Lender for Escrow Hems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any
time are not sufficient 1o pay the Escrow llems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional seeurity Tor all sums sceured by this Security Instument. I
Borrower tenders 1o Lender the full payment of all such sums, Borrower's secount shal! be credited with the balance
remaining for all installment items (a), (b), and () and any mortgage insurance premium installment thay Lender has
not beeome obligaied o pay o the Secretary, and Lender shall prompuly refund any excess funds to Borrower.
Immediately prior 1o a forectosure sale of the Property or its acquisition by Lender, Borrower's account shail be
credited with any balance remaining for all instalbments for items (a), (b}, and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as {ollows:

First, to éie mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sceretary instead af the monthly mortgage insurance premium;

Second, to any-urres, special assessments, leasehold payments or ground rents, and fire, fload and other hazard
insurance premiums, asseouired;

Third, v interest aue under the Note;

Fourth, to amortization ¢f the principal of the Now, and

Fifth, to le charges due undze the Note.

4. Fire, Flood and Other Hazsrd Insurance, Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erected; agninst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance chall be maintained in the amounts and for the periods that Lender
requires. Borrower shadl also insure all improvements on the Property, whether now in existence or subsequenily
crected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and auy remewals shall be held by Lender and shali include loss payable
clouses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediye notice by mail. Lender may make proo! ol loss il not
made promptly by Borrower, Each insurance company concemed is hereby authorized and dirccied to make payment
for such foss dircetly 0 Lender, instesd of 10 Borrower andio. conder jointly. Al or any part of the insurance
proceeds may be applicd by Lender, at its option, either (a) (o thelreduction of the indebtedness under the Note and
this Security Instrument, first (o any delinquent amounts applied e ordsin parugraph 3, and then o prepayment
of principal, or (b) 1o the restoration or repair of the damaged Properly. any application of the proceeds 1o the
principal shall not cxtend or postponc the due date of the monthly payments vuch are referred 1o in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an apount required to pay all outstanding
indebtedness under the Note and this Scourity Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security [nstrument or other tansfer of title to the Property that extinguishes
the indebtedness, all right, tite and interest of Borrower in and to insurance policics i fo-ce shall pass o the
purchaser.

5. Oceupancy, Preservation, Maintenance und Protection of the Property; Berrower’s Lann Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal resicence. within sixty
days after the execution of this Security Instrument (or within sixty days of a luer sale or transler ol the Property)
and shall continue 1o occupy the Property as Borrower's principal residence for al least one year afier the dme of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's controf. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, dumage or substantially change the Propenty or allow the
Property to deleriorate, reasonable wear amd tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defanll. Lender may take reasonable action to prolect and preserve such vacant or

-
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or imaccurate information or statements 1o Lender (or failed to provide Lender with any material
information) in conncetion with the foan cvidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s oceupancy of the Property as o principal residence. If this Sccurity [nsirument is on a
keasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title 1o the Property, the
leasehold and fee tite shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The procceds of any award or claim for damages, direct or conseruential, in connection with
any condemnaticn or other wking of any part of the Propernty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender o the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Motz and this Security Instrument, first to any delinquent amounts applied in the order pravided in
paragraph 3, apd then to prepayment of principal. Any application of the proceeds to the principal shall not exiend or
postpene the duz date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any uxses; proceeds over an amount required to pay all owstanding indebtedness under the Note and this
Sccurity Instrument spzst be paid to the entity legally entitled thereto.

7. Charges to Bodrewer and Protection of Lender’s Rights in the Property. Borrawer shail pay all
governmental or municipas ciarges, fines and impositions that are not included in parograph 2. Borrower shall pay
these obligations on time direcly-4o the entity which is owed the payment. If failure 10 pay would adversely affect
Lender’s interest in the Property. upon Lender’s request Borrower shall promptly furnish lo Lender receipts
evidencing these payments.

If Borrower fails to muke these piyments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly
alfect Lender's rights in the Property (such as.« nroceeding in hankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whalerer isnecessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haz: rd insurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragradh shall become an additonal debl of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and puyasble.

Borrower shall promptly discharge any lien which has priority’ over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation sccured Gy the Jion in a manner acceptable o Lender; (b)
contests in good faith the lien by, or defends against eaforcement of the yisn in, legal proceedings which in the
Lender’s opinion operale to prevent the enforcement of the lien; or (c)/¢wcures [rom the holder of the lien an
agreement satisfactory 1o Lender subordinating the tien wo this Security Instrurieri. 1 Lender determines that any part
of the Property is subject o a lien which may atain priority over this Securiy Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or miere of the actions sct (orth
above within 10 days of the giving of notice.

8, Fees. Lender may collect [ces and charges authorized by the Secretary.

9. Grounds fur Acceleration ol Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary, in the case ol payment
defaults, require immediate payment in full of all sums secured by this Security [nstrument il
(i} Borrower defaults by failing to pay in [ult any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaulls by failing, for a period of thirty days, 1o perform any other obligations conained
in this Security Instrement.
(h) Sale Without Credit Approval. Lender shall, it permiticd by applicable law {including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 17013-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a benelicial inierest in a trust owning all or part of the Property, is sold
or otherwise translerred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has nol been approved in
accordance with the requirements of the Secretary,
() No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive ils rights with respect 10 subsequent events.
(d} Regulutions of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and loreclose il not
paid. This Security Instrument does not autherize acceleration or foreclosure if not permittied by regulations
of theSecretary,
(€) M tgape Not Insured, Borrower agrees that if this Security Instrument and the Nole are not determined
lo be cligiwle for insurance under the National Housing Act within 60 days from the date hercol, Lender
may, at iis spion, require immediate payment in full of all sums secured by this Security Instrument A
writlen stiteiest of any authorized agent of the Secrewry dated subsequent to 60 days [rom the date hereof,
declining 10 inspre this Sceurity [nstrument and the Note, shall be deemed conclusive proof of such
incligibility. Nowwtilhstanding the foregoing, this option may not be exercised by Lender when the
unavaitability of insurance-is solely due to Lender’s failure 0 remit a morigage insurance premium 1o the
Secrelary,

10. Reinstatement. Borrower has « tight to be reinstated it Lender has requircd immediate payment in full
because of Borrower's [ailurc to pay anamount due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings arc institwed. To reinstate the Security Instrumen:, Borrower shall tender in a
lump sum all amounts required 1o bring Borrowe:'s account current including, to the exienl they are obligations of
Borrower under this Security [nstrument, foreclosur: costs and reasenable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upon reinstalement by Borrower, this Sccurity Instrument and
the obligations that il sccures shall remain in effect asf)Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement” ifs (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years fimnesdiately preceding the commencement of a current
toreclosure proceeding, (ii) reinstalement will preclude foreclosare’ on different grounds in the futre, or (i)
reinstatement will adversely affect the priority of the lien created by tiis Secisity Instrument.

L1. Borrower Not Released; Forbearance By Lender Nut a Wiiver. Exiension of the time of payment or
modification of amortization of the sums securcd by this Security Instrumers Zianted by Lender to any successor in
interest of Borrower shall not operate 1o refease the liability of the original Brirower or Borrower’s successor in
interest. Lender shall not be required 1o commence proceedings againsl any successor in interest or refuse o extend
time for payment or otherwise modily amortization of the sums secured by this Security, instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearanré by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Juint and Several Liability; Co-Signers, The coveran’s and agreements
of this Security Insurument shall bind and benefit the successors and assigns of Lender and Borrovier; subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only (o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any
other Barrower may agree to exiend, medify, forbear or make any accommodations with regard 10 the ierms of this
Security Instrument or the Note without that Borrower's consent,

b
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by lirst class mail unless applicable faw requires usc of another method, The notice shall be directed 1o
the Property Address or any other address Borrower designales by notice (o Lender. Any notice 1o Lender shall be
given by (irst class mail o Lender's address staed herein or any address Lender designates by notice o Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
aiven as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is focated. [n the event that any provision or clause of this Security Instrument
or the Noie conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument or
the Note which can be given effcct without the conflicling provision. To this end the provisions of this Security
[nstrument andihe Note are declared 1o be severable.

15, Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
[nstrament.

16. Hazzrdews Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Subspaces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
allecting the Property that b4 -in violation of any Environmenial Law, The preceding two sentences shall not apply 10
the presemce, use, or storege/ on the Property of small quantities of Hazardows Substances tha are generally
recognized 10 be appropriate w normal residential uses and to maintenance of the Property.

Barrower shall prompuly give Lonter writlen potice ol any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Las actual knowledge, IF Borrower Jearns, or is notified by any governmental
or regulatory authority, that any removal orlother remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all necessary cemedial actions in accordance with Environmental Law,

As used in this paragraph (6, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or loxic
petroleum products, Wxic pesticites and herbicides, volale Solvents, materials containing asbestos or Tormaldehyde,
and radiouctive maicrials, As used in this paragraph 16, "En<ironmental Law” means federal Jaws and laws of the
jurisdiction where the Property is located that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverziiand awree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agems to collect hs rzits and revenues and hereby directs
cach tenant of the Property to pay the remis 1o Lemder or Lender's agents, lowiver, prier 1o Lender's notice
Borrower of Borrower's breach of any covenant or agreement in the Sceurity Instruizean Borrower shall colteet and
receive all rents and revenucs of the Property as tustee [or the benefit of Lendler and Bowrower. This assignment of
rents constitutes an absolute assignment and not an assignment lor additional securily only.

It Lender gives notce of breach to Borrower: (a) all rents received by Borrower shali beaeld by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrumens, £} Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shail pay all rents
tue and unpaié to Lender or Lender's agent on Lender's wrillen demamd 1o the tenant.

Borrower bas not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Fureclosure Procedure, If Lender requires immediate payment in full under paragraph %, Lender may
fureclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragruph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

Il the Lender's interest in this Security fnstrument is hield by the Secretary and the Secretary reguires
immediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) hy requesting
d foreclosure commissioner designated under the Act to commence foreclosure and to selt the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secretury of any riphts otherwise
availiable to o Lender under this Paragraph 18 or upplicable Law.

19. Kelease. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
Insrrument witheaicharge o Borrower, Borrower shall pay any recordation costs,

20. Watver ol Trsmestead, Borrower waives all right of homesiead exemption in the Propenty.

21, Riders tuo this Security fastrument. If onc or more riders are excculed by Borrower and recorded together
with this Security Instrument, wie/cavenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeras of this Security [nstrument as if the rider(s) were a part of this Sccurily
Instrument, [Check applicable box{es)].

Condominium Riler 2 Growing Equity Rider T Other [specify]
£.J Planned Unit Development Rider L) Grtuated Payment Riler

@éannu 19608} Page 7 of 8 Trutigls: &,_’1 f:f .

MFIL3212-12/96 1163028069




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the leems contained in this Sceurity Instrument and in

any rider{s) executed by Borrower and recorded with it T
Witnesses: (
\

—— —..___

/A_l 'ar) 4 ré.*-.?_._;"?v/‘ﬁ?{ -l” \A‘\ "- '\rl C‘dl)

LAURA B.; Ahgzcm

-Harrower

ACUSTIN IA(‘UNILLA 1S SDLELY SIGNIRG

THIS MORTGAGE TO WAIVE ANY AND ALL MARTTAL' L) ] :
AND/OR HOMESTFAD RIGHTS iae & o J\C\\,V\ e

MARTHA E. LAGUNILLA

-Borrower

(Scal) (Scal)

-Borrower -Horrower

{Seal) (Scal)

Borrower -Borrower

Z{Seal) (Seal)

sporer -Bosrower

STATE OF ILLINOIS, COnK County ss:
[, THE UNDERSIGNED , & Notiry [ubiie in and for said county and state do hercby ccruté
that MARTHA E LAGUNILLA AND AGUSTIN LAGUNiLLA; HER HUSBAND AND LAURA P AME7CUA

SINGLE NEVER MARRIED

, personally known 1o me to be the sams person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged tint THEY
signed and delivered the said instrument us  THEIR {ree and voluntary acy, for the uses-ars purposes therein
set [orth,
Given under my hand and official seal, this day of ‘
25th JUNE 1248

¢y Commission Expires:

Notry Puhlje
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