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RECORD AND RETURN TO:
CTX MORTGAGE COMEANY BERLLG BENGRGING 33900
P.0. Box 153000, FINAL DOCS
Dallas, TX 7521%-9000 FEunS AR O31Te 0715408 GRilditn

Prepared by:

SHARON J. JIILKINSON
10

[FiTA Case No.

Stute of 1linnis MORTGAGE 131-9307098-703

THIS MORTGAGE ("Security [nstrunieri ) 1s given ot yuNg 26, 1998
Fhe Morlgagor s pysa M. BARCH A MAGR)ED WOMAN AS HER SOLE AND SEPARATE PROPERTY

ATGF, INC

("Borrower”). This Securily [nstrument [H] givcn o OTX MORTGAGE COMZANY

L]

which is organized and cxisting under the laws ol THE STATE OF NEVADA , and
whoscaddress s p.o, BOX 199000, DALLAS, TX 75219 _
{"Lender™), Borrower owes Lender thie principal sum of
NINETY NIME THOUSAND TW( HUNURED EIGHTY FOUR & 00/100
Dollars (U.S. 3 99,254.00 )
This debt is evidenced by Bormwer's noic dacd the same date &y this Security Instrument ("Note"), which

provides for monthly payments, wils the full debt, if not paid eartier, duc and payable on  gury 1,
2028 . 'This Security Instrument secures o Lender: {a) the repayment of the de bi evidenced by the

Note, with interest, and all renewds, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced uader puragraph 7 to protect the sceurity of this Sccurity Instrumenl; and (¢) the performance
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of Rorrower's covenants and agreanerus under this Sceurity (nstrvment and the Note, For this purpose, Borrower dacs

herchy morlgage, prant and comvey 0 the Lender the  follewing  described  property  hcated in
CooK County, lHlinois:

LOT 100 IN TIFPANY PLACE UNIT 3, BEING A SUBDIVISICN OF PART OF THE SOUTHWEST
1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 14, TCWNSHIP 41 NORTH, RANGE §,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

OCTOBER 19, 1988, AS DOCUMENT NUMBER 88-481204, IN COOX COUNTY, ILLINOIS.

Parcel ID#: pg.14-4747054
which hass the address of g3/ CHAUCER LANE, STREAMWOOD
Hlinos 60207 [2ip Code] ("Propeny Adi ress”);

|Sareer, City|,

TOGETHER WITH all the itmproveents now or hereafter crevied on the propenty, and all easements,
appurierances and fixtures now or herealer anart of the property, AR rephicements and additions shall also be covered
by this Security Instrument. All af the foregoing fcefereed w0 in this Securily Insteument as the "Property.”

BORROWER COVENANTS that Borrower 5 fawlully scized of the estte hereby conveyed and has the right 1o
morlgage, grant and convay the Propeny and that the Peoperty is unencumbered, excepl for eneumbrances of record.
Borrower witrrans and will defond generally the title w-the-Property against all claiims and demands, subject to any

encumbrances ol record.

FHIS SECURITY INSTRUMENT combines uniform covenants For natcnal use and non-uniform covenants with
Tuntited variations by jurisdiction 1o constiute o uniform security insteirent covering real property.

Borrower and Lender covenant and ayeee as lollows:

UNIFORM COVENMANTS.

i, Payment of Principul, Interest and Late Charge. Borrower shitl pay wien due the principal of, and interest
on, the tebt evidenced by the Nine and Jate charges due under the Noie.

2, Monthly Payment of Taxes, Ensuranve ind Other Charges. Borrower shall inclide in cach monthly paymeni,
wgether with the principal and interest as set forth in the Notc and any late charges, & suri for () laxes and special
assessments levied or to he leviid aguinst the Propenty, (b) leaschold payinents or ground renis or e Property, and (¢)
premiums for insurance required under paragraph 4, i any year in which the Lender must pay i miertgnge insurance
premium 10 the Sccrelary of Housing and Urban Development ("Sceretary”), or in any year in which ssch premium
wouldl have been required if Leader stll held the Security instrument, cach monthly payment shal) also include cither: (i)
o sum for the annun! morigage insurance premitm 1o be paid by Lender 1o the Sceretary, or (i) a monthly charge insicad
of a mongage insurance premanm i this Sccurity [nstrument is held by the Secrelary, in u reasonable amount o be
determined by the Sccretary. Except for the monthly charge by the Secretary, these items are called “Escrow liems” and

the sums paid to Lender nre talled "Escrow Funds.”
Lender may, at any time, collect and hold amounts for Escrow leims in un aggregale amount not 10 exceed the

maximum amcunt that may he required for Borrower's escrow account urder the Real Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 1o time ("RESPA"), except that the cushion or reserve permitud by RESPA for unanticipated disbursements
or disbursements before the Barrower's payments are available in the acuount may not be based on amounts due for the
mortgage insurance premivm,
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i {1 the amounts held by Lender for Escrow lems exceed the amounis pamited to be held by RESPA, Lender sha!
- accounl 1 Borrower Tor the excess funds as reyuired by RESPA. I the arwunts of funds held by Lender at nny time
are not sulficient 1o pay the Escrow Hems when due, Lender may notify the Borrawer and require Borrower to make up
i the shorwge as permitied by RESPA.

o The Escrow Funds are pledged as additional security for afl sums secured by this Security Instrument. If Borrower

tenders to Lender the full payment of alt such sums, Borrower's account shadl be credited with the balance remaining for
all instal'ment ilems (a), (1), and (c) and any mortgage insurance preminm ir stallment that Lender has not become
abligated 1o pay 1o the Seerawary, and Lendor shill promptly refund any excess funds to Borrawer, Immediately prior 0
u toreclosure sale of the Property of its acyuisition by Lender, Borrower's sccount shall be credited with any balance
semaining {or ol instadlments Tor items (8), {b), s (¢),

3, Appisation of Payments, All payments undes paragraphs | and 2 shall be applicd by Lender as lollows:

L, w e morgage insurance premium to be paid by Lender 1o the Secretary or 1o the monthiy charge by the
Secretary insiead of Lar menthly mortgage inswrance premiur;

Seoond, to any taes, special assessments, leasehold payments or ground rents, and fise, Tlood and other hazard
INSUENGE premiums, as vagaied;

Thirsd, w0 interest dae tnzier the Notg;

Ecurth, to amortization of e principat of the Noie; and

FEifth- to ke charges dus under the Mote,

4, Fise, Flood and. Other Huzedd Tssurance, Borower shall insure all improvements on the Propertly, whether
fiow in existence or subsequently erccted agast any hazards, casualties, and contingencies, inchuding fire, for which
Lender requires tnsurance, This insurance simil te maintdned in the amounts nd for the periols tha Lender reguires.
Borrower shall also ingure all improvements on e Praperty, whether now in cxistence or subsequently erected, agnins!
loss by floods to the cxwent required by the Secretary. /il insurance shall be canied with companies approved by Lender,
The insurance policies ami any renewals shall be held by L.ender and sha'l include loss pay able chwses in (avor of, and
in o form aceeptable to, Lender,

It the event of Joss, Borrower shall give Lender immedine notice ty aul. Lender may make proof of loss if noy
tmade prompily By Borrower. Each insurance company concerncid s terely autharized and divecied 1n make payment [or
such foss direetty o Lender, instead of 10 Borrower andd 1o Lender joln'y. Allor any part of the insurance proceeds may
be applicl by Lender, at its option, either (4} 0 the reduetion of the exdebiedness under the Note and this Security
Instrugnent, fiest 10 any delinguent amounts apptied in the order in puragrapk”3, end then to prepaymen of principal, or
(b} 0 the restoration or repair of the damaged Property. Any application of ta-proceeds o the arincipal shall not extend
or pasdpone the due date of the menthly paymenis which are referred o in paragrach 2, or change the amount of such
paytnents. Any excess insurance proceeds aver an amonnt required (o pay all outstandiae inhebedness under the Note
and this Security Instrarment shall be paid to the entity kegally entitled therelo,

In the event of foreelosure of thds Security [nstrument or other trunafer of Litle 10 the ®roperty that extinguishes the
incleh edness, all right, title and interest of Borrower in and to insurance policivs in force shall pass o the purchaser.

3. Oceupaney, Preservation, Miintenanee und Protection of the Property; Borrower's wean Application;
Leascholds, Borrower shall occupy, establizh, ad use the Property as Bormower's prineipa] residence within sixty days
wier he execution of this Sceurity Instrument {or within sixty days of ¢ lnier sale or transfer of the Pronerty) and shall
continug to cecupy the Property as Borrower's principal residence for ot least one yoar tftsr the dite ol oceapancy,
unless Lender determines thin requirement will cause undue hardship for Borrower, or unless extenuating circumsiances
exist whizh are beyond Borrower's control, Borrnwer shall notify Lender ol any exicmuaing circumstances, Borrower
shall not commit waske or desiray, damage oc substantialy change the Progerty or sllew 1a¢ Property 1o deteriorate,
reasunst'e wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defandt, Lender may ke roasonable action to protecl and preserve such vacmt or abandoned  Property.

2915 )356

y

o 1.
@‘fﬂuu (vaos Page 3ol @ I /'/f/ s




Pe
O
| O
O
E
<
O
L
LL
1 O
Z
D




UNOFFICIAL COPY

208405862

lorrower shatl also be in default i Borrower, during the loan applicalicn process, gave mawerially false or inaccurate
j infarmaltion or staements 1o Lender (or failed (o provide Lender with any miaterial information) in connection with the
’ foan evidenced by e Note, including, i not Jimited 1o, representations concerning Borrower's occupancy of the
Property as a prancipal residence. I this Security Instrument 18 on o leascheld, Borrower shall comply with the
i provisioas of the lease. If Borrower acguires fee tile (o the Property, the caschold and fec title shall not be merged

unless Lender agrees o the merger in writing.

6. Condemnation, The proceeds of nany award or chaim for damages, direcl or consequential, in connection with
any condemnation or other wking of any part of the Property, or for convevance in place of condemnation, are hereby
assigned ang shatt he paid 10 Lender to the extent of te full amount of the indebtedness that remains erpaid under the
Note an: this Securily Instrament, Lender shall apply such proceeds to the reduction of the indebtcdness under the Note
and this Seoariy lestrument, first 1o any delinguens amounts applied in the order provided in paragraph 3, and then (o
prepayment of riacipal. Any applicat.on of the proceeds to the principal shall rot extend or posipone the duc dute of the
monthly pavinenis, ‘vhich are referred Lo i, paragraph 2, or change the amount ol such payments. Any excess proceeds
over an smount ieeared 1o pay all outstanding indebtedness under the Mote and tais Security destrument shall be paid
the entity tegally entitlea ierelo,

7. Charges to Boirower and Protection of Lender's Rights in the Property, Borrower shall pay al)
governmental or municipal chirges, (ines and impositions that are not included in puragraph 2, Borrowcr shalk pay these
obligations on time directly to the entity. which is uwed the payment. 1 faiure to pay would adverse.y affect Lender's
interest in the Property, upon Lended's request Borrower shall promptly furnish 1o Lender receipis evidencing these
payments,

It Borrower fails to make these paynicats or the payments required by paragraph 2, or fails to jerform any other
sovenms and ugreements contained in this Sccutity. lnstrument, or there is & Jegal proceeding that may significanily

reguiatipns), then Lender may do and pay whatever is pocessary to prowect the value of the Property and Lender’s rights
in e Froperty, including payment of taxes, hazard insusanceand ether itlems mentioned in paragraph 2.

Aay amounts disbyrsed by Lender under this paragrasp- shotl become an additionul debt of Borrower and be
secured by this Sceurity ustument, These amounts shall bear izeenst from the date of disbursement, at the Now rate,
and Jat the ophivn of Lender, shall be immedintely due and payable.

Borrower shadl prompily discharge any lico -which hias priority over-his Sceurity Instrument untess Borrower: (a)
agreas ' writing 1o the payment of the obligatioa sceured by the lien in o /netiner acceptable to Lender; (b) contests in
goul Faith the lien by, or delends against enforcement of the lien in, legai-proseedings whick in th: Lender’s opirion
operate to prevent the enforcement of the lion; ur {c) secures from the holder ©F the Jien an agreeraent satisfaclory W
Lender subordinating the fen to this Security Insyument. I Lender determines that'any_part of the Property is subject o
a lien which may atain priority over this Security Insirument, Lender maty give Boreower-a notice identifying the Jien,
Borrower shall satisly the lien or ke ane or more of the actions sct forth above within 10.<ays of the giving of notice.
8. Fees, Lengder mpy collect Tees und charges authorized by the Secretary.

9. Grounds for Acceferntion of Debt,
() Defauit. Lender may, except s limited by regulations issued by the Sceretary, i be sase of payment
defaults, require immediate paymen in fult of all sums sccyred by this Securily Instrument if;
{i; Borrower defaults by fuiting to pay in full any monthly payment recutired by this Security Instrurent
prior to or on the due dite of the neat monthly payment, or
(t) Borrower defaults by failing, for a pericd of thirty days, 1 perform any other oblizatons contained in
this Sceurity [nstrument.
(b) Sale Without Credit Approvalb. Lender shall, if permitted by applicable law (includirg Section 341(d) of
the Garn-St. Germain Depesitory Institwtions Aetof 1982, 12 US,C. 1701j-3(c1)) and with the prior approval of
the Sacretary, require immediate ppyment in full of all sums secured by this Sccurity Instrument if:
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{i) All or paet of the Property, or o beneficia' interest in a trust owning all or part of the Propenty, is sold or
otlarwise trngferred (other thun by dovise or descent), and
(it} The Property is no. occupicd by the parchaser or grantee as his or her principal residence, or the
puachiaser or graniee docs so accupy the Property but his or her credit hus not been approved in accordance
with the requirements of the Sezrctary,
(£) No Waiver, Il circumstinges occur that would permit Lender 10 require immedine payment in full, but
Lender does not reguire such payments. Lender does not waive its rights with respect (o subicquent events.
(d) Reguintions of HUD Secretary, In many circumstances regulations issued by the Scerelary will limit
Lencee's rights in the case of paymen) defaults, to require immediate: payment in full and foreelose if not jpaid.
This Security Iastrument docs not amhorize aceeleration or foreclosure if not permitted by regulations of the
Seereiiey,
{e) Muitgage Mot Insured, Borrower agrees that if this Security Instrument and the Nole arc not determined 1o
be clisabls o -nsurance wnder the Naional Housing Act within 60 days [rom the date hereof, Lender may, at
is opion, requine immediate paymert in full of all sums secured by this Sccurity Insirument. A wrilten
stawerrent o wny authorized agent of the Sceretary dated subsequent to 60 days from the date hereof, declining
o insute this Secarity Insirument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the ‘oregoing, this option may not be excreised by Lender when the unavailability of
insurance is solely due to Londer's failure to remit g mortgage insurance premiium 1o the Secretary,

10, Reinstutement, Borrower busaright 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amount ue under the Note or this Sceurity Inswrument. This right applics even after
foreclosure proceedings are instituted, To reinstate the Sccurity Instrmment, Borrower shall tender in o fump sum all
amounts required 1o bring Borrower's account current including, 10 the extent they are obligations of Borrower under
this Sceurity Instrument, foreelosure cosls aid weusonable and customary aworneys’ fees amd expenses properly
associated with the foreclosure proceeding, Upol reinstatement by Borrower, this Scewrity Instrument and the
obligations thia it seeures shatl remain in offeet as if Lencer had not required immedinte payment in full. However,
Lender is nof required 1o permit ieinstatoment if: i) Leaicr has accepiedd reinstaement afiee the commencement of
loreclosure proceedings within twa years immediataly preceding the commeneement o a current {oreclosure
proceeding, () reinstatement wilt preelude forcelosura on dificren prounds in the future, or (iii) reinstatement will
adversely affinz. the priority of the len cieated Sy this Sccurity Instruzicnt.

1t. Borrower Not Released; Forliearance By Lender Not.z -Waiver, Exiension of the lime of puyment or
modilication of amortization of the sums secured by this Sccurity Instrutaent granted by Lender to any successor in
interest of Bonrower shall not operate to release the liability of the original Borrawer or Borrower’s SUCCessor in interest.
Lender shall ot be required to cornmense proceedings against any successor in‘irserest or refuse o extend time for
payment or oihierwise madify amortization of the sums sceured hy this Security tnscument by reason of any demand
made by the vriginal Borrower or Borrower’s suceessors in interest. Any forbearance by Cender in excreising any right
or remedy shisll not be a waiver of or preciude the exercise of any right or remedy,

12, Sucenssors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenpate amd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender anc Bedrewer, subject o the
provisians of paragraph 9(b). Borrowor's covenanis and agreements shall be joini and several, vy Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instiment only 10
morlgage, gt and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sectred by this Seeurity Instrument; and (c) ageees that Lender and any other
Boriower may agree (o exiend, madify, forbear ar mike any accommodations with yegard 1 the terms of this Sccurity
[nstrument o the Note without thit Borrower's consent.
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13, Notices, Any notice (o Borrower provided for in this Secarity Instrurrent shall be piven by delivering it or by
muiling 1ty Tirsy clasy mail unless applicuble low requires use of another method. The notice shall be directed 1o the
Property Address or any orher address Borower designates by notice to Lender, Any nolice (o Lender shall be given by
{irst cluss mail w Lender’s address stnted herein or any address Lender designates by votice 10 Borrower. Any notice
providisd for in this Security lnstrument shall be deemend to have heen given 1o Borrewer or Lender when given as
provided in this paragraph.

1+, Governing Law; Severability, This Scevrily Instrument shall be governed by Federal taw and the law of the
jurisdiction in which the Property is locaedl. [n the event that any provision or clause of this Security Instrameni or the
Note cerflicts with applicable Inw, such conflicy shall not affect cther provisiors of this Security Instrument or the Note
which zan be given effee: without the contlicting provision, To this end the provisions of this Sceurity Instrument and
the Nouwe we ecipred o be severable.

15, Borrowze’s Copy, Borrower shalk be given one conformed copy of the Note and of this Sccurity Instrument.

16, Hazardous Substunces, Borrower shall not couse or permit the presence, use, disposal, storage, or release of
any Hazanlous Subgiane.s on or in the Property. Borower shall nol do, nor allow anyune clse (o do, anything affecting
the Prupery that is in viakhen of any Environmental Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Fropaay of smull quuniitiens of Hozardous Substances that are gencrally recognized to he
appropeiate to normal reswlentistuses and 10 maintenance of the Property.

Borrower shall promptly give tesder weitien notice of any investigation, slaim, demand, lawsuit or other action by
any governmental ot rexulatory ogency of privide purty involving the Property and any Fazardous Substance or
Environmental Law of which Borrower his acaut knowledge. 1 Borrower lears, or is noufied by any governmenin) or
regulatery authority, that any removal or oot remediation of apy Huzardous Substances a‘fecting the Property s
neeessary, Borrower shadl prompily tke alt necessary remedial actions in aceordance with Environmental Law,

As used in this pacagraph 16, "Hazardous Cubsiances” are those substances defined as 1oxic or hozardous
substarices by Environmentsl Law and the following subuauices: gasoline, kercsene, other [amrable or toxic petroleum
products, losic pesticides ond herbicides, volatle so'venie, materials containing ashestos or formakichyde, and
crliopcive materials, As used in gis pueagraph 16, "Envieonmental Law™ means federal laws and baws of the
Juristliction where the Property is located that rehue to bealth, safely ar environmenial protection,

NON-UNIFORM COVENANTS. Botrower andl Lender further covenrtand ngree as follows:

17, Assignment of Rents, Borrower uncondilionally assipns and transiers o Lender all the rents and revenuces of
the Property. Borrower authorizes Lender or Lender's agents ty collect the rente and revenues and hereby directs cach
tenant of the Property 1c pay the rents 10 Lender or Lender's agems. However, Oricr lo Lender’s notice 0 Borrower of
Burrower's breach of any cuvenant or agreement in the Sceurity Instrumeni, Borrawer shail cellect and receive all rents
and revenues of the Praperty us trusiee for the benefil of Lender and Borrower, “This gssigrmicnt of rents constitules an
abyolute assignment and not an assignment for additivaal scourity only.

IT Lender gives natice of breach o Borrower: (1) all rents received by Borrower shall be held by Borrower as
trustee: for benelit of Londer only, o be applied to the sunirs securcd by the Sccurity Instruracay; (%) Lender shall be
emitled. 1o colleet and reecive all of the rents of the Property; and (e) cach ienant of the Propeety stiahi pay afl rems due
and unpaid o Lender or Lender’s ngent on Lender's written demand 10 the tenont,

Borrawer has not xecuted any prior assignment of the rents and has not and will nc perform any o thar would
prevent Lender from exercising its rights under fis paragraph (7.

Lender shall not be required to enier upon, 12ke control of or maintain the Property before or afler giving notice of
breach to Borrower, However, Lemdor or a judicially appointed receiver may do so at any tiree there is a breach, Any
appliztion of rents shall not cure or waive any deinult or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

1
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i‘f |8. Foreclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may
b foreclose this Securily Instrument by judicin) proceeding. Lender shall be entitled (o collect all expenses incurred
N in pursaing the remedies provided in this paragraph 18, including, but not limited to, rensonable attorneys® fees
h ard casts of title evidence,

i 1§ the Lender’s interest in this Security Instrument is held by the Secretary anil the Secretary requires

inmediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sule provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ur seq.) by requesting @
forevlosure commissioner designated under the Act to commence foreclosure and 10 sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
available to u Lender under this Paragraph 18 or applicable law.

19, Releass: Upon poyment of alt sums seeurcd by shis Sceurity Instrument, Lender shall release this Security
fustiusweat withoat charge o Borrower, Borrower shall pay any recordation costs,

20, Waiver of Horaesead, Borrower veaives all right of homestead exemption in the Property.,

11, Ridurs to this Secority Listrument. 11 one o1 more riders are executed by Bormiwes ind recorded wgether
wuh tais Security lastrument, the coverants of cach such rider shall be incorporated imo and shall amend and
snpplement the covenants and agreements of ithis Security Instrument as if the rider(s) ware a part of this Securlty

L__ Condominiuin Rider L__:' Growing Equily Rider (] Other [specify]
[ Planied Unit Development Rider [ Caduinted Payment Rider

£915)966
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BY SIGNING BELOW, Eiorrower accepts and agrees to the terms contained in this Secur:ty Instrument and in any
rider(s) exceuted by Borrower and recorded with it
Witnesses:

A

. “¥
- ' '
K f/n P T ( \ N
‘}[f‘ 0 / /M} e (Scul)
‘LISA M. BARCH Borower

(Sead)
-Borower

{Seal) - (Seal)

-Rorrower

-Horrower

- (Seal) {Seal)

Sorrower -Borrower

L (Suab) {Seal)

<Boirower

-l'd’uu‘vl’:l’

STATE OF TLLINOIS, County ss:
L, d (,d h e\ ‘gu Ni. k , & Notarystic in and for said county and state do hereby certify

thal LTsA M. BARCH

. personally known 1o me 1o be the sime person(s) whose nameds)
subseribed (o the foregomg instument, appeared before me this day in person, and acknowledzed il gye uag
signed and delivered the said instrument as ygR {rec and voluntary act, for the use ana purposes therein

s¢t lorth, 1% '
Given under iny hiand and officied seat, this 2‘0 day of J Wi '{Gf8

My Commission Expires; /0- / C/ c/

QuLtt B P

y Public

"‘"’f N g b

VO ein] b.t-atll” i
VJUDITH R BERIDT
VDAY FISLE, SORGE OF 1Lingis
) e {?vnnmim If:.,f)lfv‘b f(-11-08 '
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PLANNED UNIT DEVELOPMENT RIDER

FIIA Case No.

203407062 131-43070%8-702

THES PLANNED UNIT DEVELOPMENT RIDER is made this Z6th day of
JUNE , 1398 , and s incorporded o and shall be
decried to amensd ang supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of
the same die given by the undersigned ("Borrower”) to secure Borrower's Note ("Noie™) 1o

¢T3 MORTGAGE COMPANY
{(“Lendzr”) of the same date at ¢ covering the Property described in the Seeurity [nstrument and located at;

62 CHAUCE' LANE
STEERAMWOLD, ~3L 60107

¢ openy Address|
The Proverty  Addeess i @ part of g pianned  unil  development  ("PUD™)  known  as
perly f l

TELPFANY PLACE
IName of Blapned Uni-fevebopmen)
PUD COVENANTS, [n addition ) the covenants ancargrcements made in the Security Instrument,

Acrrower and Lender further covenant and agree as ollows:

A, 8o dong ps the. Oaners Association (or equivalent eatity hakiieg title 10 common arcas and
facilitics), acting as trusiee for the homeowners, muimains, with 2 generally accepled
insurance carrier, i “maskr” or "blanket” policy insuring the Pioperty locaied in the PUD,
including all improvements now existing or hereafler erected on ineand:igaged premises, and
such policy is st factory to Lender and provides insurance coverags S tie amounts, for tic
periods, nnd agmicst dic huzards Lender requires, including fire and other hazards included
within the tenm “extended coverage,” and loss by flood, o the extiie required by the
Secretary, thew: (i) Lender waives the provision in Paragraph 2 of this Securily’ Ing rument for
the rmunthly payment w Lender of one-twellth of the yearly premium installineis Zor-hazard
insurance on Lhe Propery, and (i) Borrower's obligation under Pacagraph 4 of this Seeurity
Instrument 1o taintain hazaed insurance coverage on the Propenty is decmed satislied 1o the
extent that the rejuired coverage is provided by the Owners Association policy. Botrover
shall give Lender prompt notice of any lapse in requircd hazard, insurance coverage and of
any loss oczureing from a hazard, tn the event of a distribunion of hazard insuaince proceeds
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in fiew of rastoration or repair following 4 loss w0 the Prope ty or 10 common areas and
facitities of the PUD, any proceeds payable 1o Borrower are lizreby assigned and shall be
paid to Lerder for application 10 the sums scoured by this S:curity Instrument, with any
excess paitl 10 the entity legally entitled therelo.

Borrower pomises to pay afl ducs and assessments imposed pu suant o the fegal insiruments
creating andd governing the BUD,

"I Forrower does oot pry PUD dues and asscssments when Jne then Lender may pay them,
Ay araounts distursed by Lender under this paragraph C shill become adiJitionaf debt of
Borrower secured by the Sceurity Instrument. Unless Bormw :r and Lender ngree 1o other
terms of jatvzacnt, these amounts shpll bear interest from the dive of disburseraent at the Note
rile angl shal” b¢ payable, with wntercst, upon notice (rom Linder o Borrawer requesting

payment.

BY SI(IN]N(} BELOW, Bortawes nccepis and agrees Lo the ierms ued provisions contined in this PUD
Rider.

I
0 ,,l/

Y /
\ti l' ’Lle’m-_ vl iSeny . (Scal)

h M. BARCH Borrowser Bonower

. (Beal) g - {Sea)

Hormwer Rorrewet

SO UP {- 1111 (Seal}
Burtawer -Horrower

—.(Seal) ) £ 4 . {Seal)

Borrower Butrower

@gsagu {0705) Page 25 2

LI150956




>
al
O
O
—
<
O
LL
LL
O
Z
>




