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v“"RTGAGE

THIS MORTGAGE IS DATED JUNE 30, 1998, belveen Richard A. Prendergasi, Divorced and nol since
remartied, whose address is 14442 Lakewood Lane, uriand Park, IL 60462 (referred to below as "Grantar");
and Standard Bank and Trust Company, whose address 's 2400 West 95th Street, Evergreen Park, il 60805
(referred 10 bulow as “Lender”). :

GRANT OF MORTGAGE. For valuable consideration, Grantor me= \gages, warranis, and conveys to Lender all
of Grantor's right, titie, ard inlerest in and to the following described rea’ property, together with all existing or
subsequently erecled or affixed buildings, Improvements and fixtuies; all easements, rights of way, and
appurtenances; all waler, walter rights, watercourses and dilch rights (including stock in utiiities with: ditch or
irrigation rigtes); and all other rights, royalties, and profits relating to the real propenty, including without limitation
all minerals, ofl, gas. gecthermal and similar matters, located in Cook Counaly, Siate of illinois {the "Reai_
Property"): o
Lot 30 in Block 1 in Pinewood East Unit Three, being a Subdivision in the X9~ Half of Section 7,1-"
Tovinship 36 North, Range 12, East of the Third Principat Meridian, In Cook Courty, lilinois

The Real Froperty or its address is commonly known as 14442 Lakewood Lane, Palos Parkil. 60462, The
Real Property \ax identification number is 27-07-108-030-0000.

Grantor presently assigns to Lender alt of Grantor's righl, title, and intirest In and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerciaf Code security interest in
the Persanal Rroperty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms naot
otherwise defined in this Morgage shall have the meanings atiributed to such terms in the Unilorm Commercial
Code. All references to dellar amounts shall mean amounts in lawiul money of the Unitad States of America.

Grantar. The word "Grantor” means Richard A. Prendergast. The Grantor isi the morfgagor under this
Mortigice.

Guaranlor. The word "Guaraitor® means and includes without fimitation #ach and all of the guarantors,
sureting, and accommodation parties in conaection with the indebtedness.
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‘Ir'nprove"ments. The word “Improvements’, means.and inclu:ies. without limitat_ion all existing and future L
Jimprovements, buildings, structures, mobile’ homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Froperty.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any. .
amounts expended or advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender. N
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amourt of Indebledness secured hy the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $145,611.00. ,

Lender. The word "Lender” means Siandard Bank and Trust Company, its successo'rs and assigns. The
Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all.assignments and security interest provisions relating to the Personal Property and Rents.,

Note. The woid "iNote” means the promissary note or credit agreement dated June 30, 1998, in the original
principal amount t)$90,00000 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refininicings of, consolidations of, and substitutions for the promissory note or agreement. -

The. interest rate on the'Naie is 7.000%, The Nete is payable in 180 monthly payments of $808.95. The

maturity date of this Martgag2. s July 1, 2013. :

Personal Property. The worcs "Personal Property” mean all equipment, fixtures, and other articles of
ersonal propery now or hereaiter uwned by Grantor, and now or hereafier attached or affixed to the -Real.
roperty; together with all accessions, patts, and additions to, ail replacements of, and all substitutions for, any.- .

of ‘such. property; and together with all ‘proceeds {including without limitation all insurance proceeds and -

refunds of premiums) from any sale or uitier disposition of the Property. ) , :

Property. The word "Property” means coliectivety the Real Prcperty and the Personal Property.

Real Property. The words "Real Property" :azan the praperty, interests and rights described above in the

"Grant of Morigage” section. . |

Related Documents. The words "Related Docuinents" mean and include without. limitation all promissory

notes, credit agreements, loan agreements, enviroamantal agreements, guaranties, securily agreements,.
mortgages, deeds of trust, and all cther instruments, ayreaments and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents revenues, income, issues, foyaities, profits, anr
other benefils derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND VHE SECURITY INTEREST IN THE RENTS
 AND. PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS !'MUATGAGE AND THE RELATED
- 'DOCUMENTS.. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

'PAYMENT.AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts: secured by this Mortgage as they tecome due, and shall strictty perform 7t of Grantor's obligations
~ under this Mortgage, , ,

POSSESSION -AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pussession and use of

the Property shall be governed by the following provisions:

Possession and Use. Untit in default or until Lender exercises its right to collect Rents as pravided for in the
Assignment of Rents form executed by Grantor.in connection with the Property, Grantor may remain in-
possession and control of and operate and manage the Property and collect the Rents fror the Property. .

Duty to Maintain. Grantor shall maintain the Property in-tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” -"hazardous substance,” "disposal,” "release,” and
“threatened  release,” -as used in this Morigage, shall have the same meanings as et forth in: the
Comprehensive. Environmental .Response, Compensation, :and Liability Act of. 1980,.as amended, 42 U:S.C.
Section 9601, et seq. ("CERCLA"), the Superfund “Ame,ndments anc: Reauthorization. Act of 1986, Pub. L, No..
99-499 ("SAﬁA") the Hazardous Materials Transportation ‘Act, 49 U.S.C. Sectlon 1801, et seq., the Resource
Consgrvatlon.and ‘Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable: state or Federal [aws,..

rules; or regulations. adoptéd pursuant to any of the foregoing. The terms. "hazardous waste® and "hazardous, 1
substance™ shall also include, without limitation, petrcleum and petroleumn by-products-or any fraction thereof . =
and asbestos. Grantar represents and warrants to Lender that: {a) During the period of Grantor’s ownership

of the:Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release.or . -
threatened release of any hiazardous waste Or substance by any person on, under,'about ar from the Property;.: -

(b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed to-

and acknowledged by Lender in writing, () any use, generation, manufaciure, storage, treatment, disposal, -
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen}:;'byw

any prior owners or occupants of the Property or (il) any actual or threatened litigation or claims of any kind .
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by any person relaling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Granlor nor any tenant, contractar, agent or other authorized user of the Property
shall use, yenerate, manufacture, store, treat, dispase of, or release any hazardous waste or substance on
under, abcul or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, inc'uding without limitation those laws,
requiations, and ordinancas described above. Grantor authorizes Lendur and its agenis to enier upon the
Proparty t0 make such inspections and tests, at Grantor's expense, a; Lender may deem appropriate to
determine compliance of the Property with this section of the Mortcage  Any inspechions or tesls made by
Lencer shall be for Lender's purposes only and shall not be construed {) create any responsibility or liability
on the pan of Lender to Grantor or to any other person. The represantat ons and warranties contained herein
are based on Grantor's due dllicencs in investigating the Property fir hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contributicn in the even! Girantor becomes lible for cleanup or other «osts under any such taws, and " (D)
agrees 1o indemnify and hold harmless Leader against any and all claims, losses, labilities, damages,
Pqnalties. and expenses which Lender may directly or indirectly sustair or suffer resuiting from a breach of
his sectiun o' the Morlgage or a3 & consequence of any use, generétlon, manufacture, storage, disposal,
release o' taos.ened release of 2 hazardous wasite ar substance on the praperties, The provisions of this
section of the Maitgage, including the obligation to Indemnify, shall sursve the payment of the Indebtedness
and the untisfacton and reconvéyance of tra llen of this Mongage ad shall not be affected by Lender's
acquisition of any itzrast ip the Property, whether by foreclosure or othérwise.

Nulsance, Wasle. Gty shall not cause, conouct or permit any nuisiince nor commit, permit, or suffer any
sirinping of or waste on-orta.the Property ar any portion of the Property,  Without limiting the generality of the
foregolng, Grantor witt not-remove, or f;rant,tc any other party the light to remove, any timber, minerals
(including oit and gas), soll. craiel or rock products withous the prior wriiten consent of Lender,

Removal of improvemenls, Gramor. shalt ot demolish cr remove any Improvements from the Real Property
without the prior written consent-otcender. As a condition to the removal of any Improvements, Lender ma

require Granlor 10 make arrangemen's satisfaciory to Lender to replaceé such Improvements wit

improveinents of at least equal vaiue,

Lender's nght to Enter. Lenier and ite a4ents and representatives raay enmter upon the Real Properly at ail
ressonaile Dmes to attend to Lender's inte'ests and to Inspect the Property for purposes of Grantor's
ccmpiiance with the terms and conditions of il *Mongage.

Camplinnce with Governmenial Requiremenis. Cianto) shall prompt'y comply with all laws, ordinances, and
reguiations, now or hereilter in eflect, of all governnenta) authorities aplicabie to the use or occupancy of the
Property. Grantor may nontest n good falth any such law, ordinance, or regulation and withhold compiiance
during iy praceeding, Including approptiate apf)eals. su.0ng as Granior has nollfled Lender in writing prior to
duing so and S0 1on8 #s, In Lender's sole opinlon, Lenta”s interests in the Propenr are not jecpardized.
Lander raay require Granior ta post adequate security or & surzty pond, reasonably satislactory 10 Lender, to
project Lender's interast,

Duty to Pratect, Grantor agrees neither to abandon ncr feave unattended the Property. Grantar shall do all
other acts, in addition (o those acts se forth alove in this section yvihich from the character and use of the
Fropery are reasonably neceasary lo protect and preserve the Peapeiy

DUE ON SALE - CONSEMT BY LENDEF. Lender may, «t its opllon, ilgciare irimediately due and payable all
sums secured by this Martgage upon the sale or transter, without the Lender's o written consent, of all or any
part ! the Real Property, or any interest in the Rea! Property. A "sale o transfer' mmeans the conveyance of Real
Properly or any right, tlle or Interest therein, whether legal, beneficial or equitatue; whether voluntary or
invowuntans; whether by oulrlght sale, deed, Installment safe conlrac!, 1and contract, contrart for deed, leasehald
interest with a term greater than three (3) years, fease-option conlract, or by cale, assignment; or transfer of any
benaficial interest In or to any land trust ‘nolding title to the Real Propeny, or by any other meinod. of conveyance
ol Fleal Properly interest, I any Grantor is a corporation, parinership or timited liabllity company, transfer also
includes any change in awnership of more than twanty-five: percent (259.) of the voting stock, partnership interesis
or l.mited liability company interasts, as the case may be, of Grantor, Haowever, this option shall not be exercised
<ender if such exercise s prohibited by tederal law or by illinois law,

EAAE%EQQND LIENS. The following provisions relaling to the taxes an3d liens on the Property are a parn of this
Mor .

Payment. Grantor shall pay when ciue (and in all events prior (o dlsstinquencyz all taxes, payroll taxes, special
laxee, assessments, waler charqes and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall meintain the Property free of all liens having priority aver or equal to the interest of
Lencer uncler this Mortgaga, except for the lien of (axes and assessments not due, and except as otherwise
provded in the following paragraph,

Right To Cantest. Gréntor: may withhold payment of any 1ax, assessmen, or claim In connection with a good
tailn dispute over the obligation’to pay, 6 long as Lender's interes) in the Pruperty I not r]‘eorardized. it a llen
arlses or is filed as a result of nonpayment, larantor shall within hifteen (15) days alter the lien arises or, il &
lien is filed, within fiteen (15) days alter Grantor has nolice of the flling, Secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash cr a sufficien) corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the lien plis any costs and attorneys' feas or other
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' charges that could accrue as a result of a foreclosure or sale under the lien, . In any contest, Grantor. shall .- - -

. defend -itseit and Lender and shall satisfy: any. adverse judgment: before enforcement against the!Property. - !
-+ . {rantor shall name Lender as an additional obligee under any surety bond furnished: in: the contest

. . . proceedings. : : ‘ , , - S
Evidence of Payment. Grantor shall upon demand furnish to Lender. satisfactory. evidence of payment of the:»
taxes or assessments and shall authorize the appropriate governmental official to deliver-to Lender at any time - -
a-written statement of the tanes and assessments against the Property. o - S
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any.work is commenced,: -
any services are furnished, or any materials are;_supﬁhed 1o the Property, if any mechanic's lien, materialmen's. ' ;
lien, or ather llen could be asserted on account of the wark, services, or materials, . Grantor wil

| upon requesti|
of Lerder furnish to Lender advance assurances satisfactory to Lender that Grantor can'and will pay the cost;!'-
of such improvements. _ , ' _ . s
o ﬂPHRSP.E!FI'W DAMAGE INSURANCE. Tre following provisions relating to insuring the Propery are a part of this
: Mortgage. _ '
~+ Maintenance . of Insurance, Grantor shall procure and maintain policies of fire Insurance with standard
., extended ;coverige endorsements on a replacement basis for the full insurable value covering all . .
improvemiznts on ine Real Property in an amount sufficient to aveid application of any coinsurance ¢lause, and - '
- with a standard: mcirgagee clause In favor of Lender. Policies shall be written by such insurance companies’ = .
: and.in such form 2s ™2y be reasonably acceptable to Lender, Grantor shall deliver to'Lender cerlficates of - -
| - caverage irom gach intuvar containing a stipulation that coverage will not be canceiled or diminished withouta* . -
minimumn-af ten {10) days rsor written notice to Lender and not containing. any discizimer. of the:insurer's:. .. - !
- liabitity for failure to give sich, nolice, Each-insurance policy also shall include an endorsement providing that.! -
coverage in favor of Lender- vl not be impaired in any way by any act, omission or default of Grantor or-arly .
- other persan,  Should the Real l“rcperty at any time become located in an area designated by the Director of ©
i the| Federg) Emergenc Maniges=im Agency as a special flood hazard area, Granfor agrees to obtain.and -
+maintain. Federal Flood Insurance for e fult unpaid principal balance of the. foan, up to the maximum: policy."
.. limits set under the National lood Insurance Program, or as otherwise required by Lerder, and to maimtain
- such:insurince for the term of the loan. : Lo

o i Ap;ilication-of Proceeds. Gréntor shall proinpthy notify Lender of anv loss or damage to the Property, Lender '
) . may make ‘proof of loss if Gsantor falls to us co within fifteen (15) days of the casualty. Whether or not. ~ ¢ -
! - Lender's cecurity is impaired, Lender may, 3t ie election, apply the proceeds o the reduction of.the:

: . © Indebtedness, payment of any lien affecting the.“roperty, or the restoration and repair 'of the Propeny. - if
i1 Lender ele:ts to apply the prdceeds o restoration anrt-repalr, Grantor shall repair or replace the damaged or .~
A 1 destfoyed Improvements in & manner satisfactory to Lurder. Lender shall, upon satistactory: proof o Lsueh
"1 expenditure,-pay or reimburse Grantor from the procecds for the reasonable cost of repalr or restoration i .

; - - Grantor is rot In default under:this Mcrtgage. Any proceeds which have not been: disbursed within: 180 days

11 .7 | after their receipt and which. Lender has not committed to.«re repair, or restoration of the: Property shall be

i © used first to pay any amount owing to Lender under this hioitcage, then 1o pay accruad interest, and the -
o | remainder, f any, shall be a%piled fo the principal halance of ine Tnczbtedness. If Lender holds any proceeds

1 . after'payment in full of the Indebtedness, such proceeds shall be puid to Grantor.

I . Unexplred insurance .at Sale. #ny unexplred insurance shall inuie to the benefit of, and pass 1o, the
1 . purchaser of the Property covered by this Marigage at an; trustes's cale or other sale held ‘under-the
& = . ‘;prow{s&ons of this Mortgage, or #t any foreclosure sale of such Property.
; EXPENDITURES BY LENDER. [f Grantor fails to comp){ with any provision of this - Mortgage, or if any action or
. 2¢t Lender's 'interests in thia: Froperty, Lender on. Grantor's
éhalt may, but shall not be'required to, take any action that Lender deems apgropriat'.;. Any amount that: Lender
enpendsiin.so doing will bear Interest at the: rate provided for in the Note from the date incurred or paid by-Lenger
3 t0;the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be ravaile-on:defmand; (b} -
| be added: to. the balance of the Note and be appartioned among and be. payable with-any Lisialiment payinents 10
n beiome due durng either (i) the teim of any agphcable insurance policy or (i) the remaining te.m of the Note, or
(c! be treated as a balloon payment which will be due and payable at the Note's maturity. This jvicrigage also will.. - -
. secure payment-of these amounts. ' The rights provided for in this paragraph shall be in_admition o ;an{ other.
TR rickts or-.any reredies to which Lender mily be entitled on account of the default. Any such action Dy Lender
a4 e ﬁggp not ‘be construed as curing the default so as 1o bar Lender from any remedy that it otherwise wouid have
13 J', h ! m? : | R } ‘ . |
}Eﬁns?muw; DEFENSE OF TITLE. The following provislons relating to ownership of the Property are a part of this
s L JWICtIgage,” : : t
e THE, Grantor wirrants that: (a) Grantor holds good and marketable title of record to the Properly in.fee .
o Je - simple; free-and clear of all liens and encumbrances other than those set forth in the Real Property description
o ) or in any:title instirance policy, title report, ar final title opinion issued in favor of, and accepied by, Lender in-.
1 ¢ connection with this Mortgage, and (b} Grantor has the full right, power. and authority io execute and deliver
o ‘this Mortgage to Lender, : : L
B ‘Defense: of Title, | Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
Lo the litle-to-tha Property against the tawiul claims of alt persons. in the event any action. or proceeding is:
O isommenced taat questions Grantor's title or the interest of Lender under this Mortgage, Grantor-shell defend).
o ihe-action: at Graritor's expense, Grantor may be the- nominal party in sucg-cfrnceeﬁrng; but Lender shall be
R “untitled: to- participate in the proceeding and to be represented in the proceeding' by counsel of Lender's own
b ¢hoice,-and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
{from time to thne 10 permit such participation. ' S

' gr:qceedingsjis“commenced that would materially affect
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Compllance With Laws. Granior warrants that the Preperty and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities, including without
limitation ail applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION, The following provisions relating to condemnalion of the Property are a part of this Morigage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase In lieu of condemnaton, Lender may at its election require that all or any
artion of the net Proceeds ot the award be applied to the Indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenset, and anorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain th2 award.
Grantor may De the nominal Fartr in such proceeding. but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor wiil deliver or
c;e;\ut?ei 10 ibe feivered 10 Lender such instruments as mily be requested by it trom time to time 1o permit such
participalion.

IMPOSITION OF TAXZ3, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating 1o governmarte; taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees wid Charges. Upon recuest by Lender, Grantor shall execute such decuments in
addition to this Morigaq:: and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, a4 described below, together
with all expenses incurred ‘in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, feng, documentary siamps,.and other charges for recording or registering this Merigage.

Taxes., ‘vhe follewing shall constitut taxes to which this section applies: (a) a specific tax upon this type of

Mo_rtﬁage; or upon alf or an'( part i the-!ndebtedness secured by this Mortgage; (1) a specific tax on Grantor

which Grantor is authorizec or.reciulrad to deduct from payments on the Indebtedness secured by ths type of
Mortgage, (C) & tax on this type of Miiigego chargeable against the Lender or the hoider of the Note; and %1)
& sp?m i tax on all or any portlon of 1ha Indebledness or on payments of principal and interest made by

rantor,

Subsequent Taxes. If any 1ax to which this section applies is enacted subsiequent 10 the date ol this
Morgage, this gvent shall naye the same effect as an Event of Default (as defined belowi, and Lender may
exercise any or all of its available remedies for ar. Event of Delault as provided bielow unless Grantor either
a) pays the tax before it tiecomes delinquent, or (b conlests the 1ax as grovided above in the Taxes and
t |e£15 getrtlon ard deposits with Lender cash or a sufficient rorporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folicwlng provisions relating to this Mortgage as a

security agreament are a pan ¢f this Mortgage,
Security Aqreement. This instrument shall constitute a security agreerient to the extent any of the Property
canstitutes lixtures or other personal property, ang Lender shall have-all-of the rights of & secured party under
the Uniform Cornmercial Code as amended from time to time,

Security Intereat, Upon request by Lender, Grantor shail execute finanting stalements and take whatever
other acton is requested by Lender 1o perfect and continue Lender's security interes! In the Rents and
Personal Property. In &ddition to recordmg this Mortgage in the real properly “ecords, Lender may, at any
time and without further autherization from Grantor, file executed counterparts, copies-or reproductions of this
Morigage as a rlnanclnq'stmemem. Grantor shall relmburse Lander lor all expenses Incurred in perlecting or
continulng this security interasl, Upon default, Grantor shall assemble the Persongl Propsity in @ manner and
al a plage reasonably convanient to Grantor and Lender and make it available to Lendzr ithin three (3) days
after rece’pt of written demand from Lender,

Addresses, The mallin,? addresses ol Grantor (debtor) and Lender (secured parly), from which information
cancerning the securlty Interest granied by this Mort%age may be obtained (each as reguirea-hy the Unilarm
Commercial Coule), are as stated on the first page of this Mortgage.

FURTHER A4SURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attorney-in~fz ¢t are & part of this Mortgage. o

Further Assuraaces, Al any time, and from time to time, upon request of Lender, Grantor will make, execule -~
and deliver, or will cause 10 be magde, executed or delivered, 10 Lender or 10 Lender's designee, and when *
requested by Lender, causs to be filed, racorded, refiled, or rerecorded, as the case may be, al such times -
and in such offices and. places as Lender may deem appropriate, any and all such morigiges, deeds of trust, ",
security deeds, securlly agreements. financing slatements, continuation statements, insiruments ©f further.
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable "
in order U« elfectuate, complete, perlect, continue, of Ereserve (a) the olligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage

as first and pror liens or the Property, whether now owned or hereafter acquired by_ Grantor. Unless
prohibited by iaw or agraec to the contrary by Lender In writing, Grantor shall reiinburse Lender for all costs
and expenses incurred in connection with the matters referred 1o In this paragraph.

Attorne?lwin-Fm:l. If Grantor falls to do any of the thlnes‘.rererred 10 In the preceding paragraph, Lender may
do so for and in the name of Grantor and al Gramor's expense. For such purposes, Granior hereby
irrevocably appoinls Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
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i fiing; recording, and doing 'all other things as may be necessary or desirable, in Lender's sole opinicn, 1o {
| accomplish tl‘}e matters referred to in the preceding paragraph. ‘ o P
0% FULL ‘PERFORMANCE. If Granlor pays all the (ndebtedness when due, and otherwise perforn;ns.aall_therbligz‘aﬁons S
i imposed ‘upor Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitahle satisfaction-of = -
r , this‘ Mortgage:‘and . suitabie statements of termination of aay financing statement on file ‘ewdenmnﬁg,; Lender's - -
£ securlty. interesst in the Rents and the- Persanal Property. Grantor will Pay.»if-permmeddby- applicable faw; any:- - =
1easonable teimination fee as determined by Lender from time to time, If, however, payment is mac ,'by;-Grantor,.v;v S
gvhether..volunta(ll¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender |~
-is-forced:to remii.the amount of that payment (a) to Grantor’s trustee in bankruptcy: or. to any similar:person-under -~ - .
any federal or state bankruptcy law or law for the relief of debtors, {b) by reason of any judgment, decree or.order.

- of any. court cr administrative body having jurisdiction. over Lender or any of Lender’s oroperty, or {c} by réason of -
L any settfemert or compromise of dny claim made by Lender with any claimant- {including without:fimitation
(arantor), the Inqeb_tedness shall be considered unpaid for the gmrpose of enforcement of this Mortgage and this. -~
o Mortgage_ shall ‘continue to be effactive or shall be reinstated, as the case may be, noiwithstanding any:. = °
s cancellation of t7is Mortgage or, of any. note or other instrument or agreement evidencing the indebtedness and the'* -
Property: will cuntinue to secure the amount repaid or recovered.to the same-extent as if that amount never had
been originaky rercived by Lender, and. Grantor shall be bound by any judgment, decree, order, settiement;or
compromise releting 10 the Indebtedniess or %o this Mortgage. - o

'DEFAULT: EdcA of th2 fallowing, at the option of Lender, shall constitute an event of default ("Event! of Default")
-under this Mongage: A . :

 Defsult on Indebtednecs. ¥ailure of Grantor to make any payment when due on the Indebtedness;

* Default on Other. Paymenis.” Failure of Grantor within the time required by this MOngafFei to- make.any .
payment ior-taxes or insurance; or any other payment necessary to prevent filing of or to effect discharge of

any lien, . o : L
Environmerial Defaull. Failure of arny party to comply with or perform when due any term,. obligation,
covenant or rondition contained in ary environmental agreement executed in connection with the Froperty.
Compliarice: Default. Failure of Grantar (o comply with any other term, obligation, covenant or condition

i contained ir( this Mortgage, the Note or in &ny of the Related Documents. T
i False Stalements, Any warranty, representaiicn or statement made or furnished to Lender by or on behelf of

‘ Crantor under. this Mortgage, the Note or the Felated Documents is false or migleading in any material
mispect, ithier now-or at the time made or furnished, R B
Defective Coliateralization. ThisMortPage or any f the Related Dacuments ceases to be in full force and:
elfect (including failure of any collateral’ documents 1o crenie a valid and perfected security interest or fien) at
any time and for any reason. ) ' b ) :
Desath or Irisoivency.  The death of Grantor, the:insolvency of Srantor, the a?po.'ntment of a receiver far any

part of Grantor's 1property.‘ agg_ assignment for the benefit’ ct-Creditors, any type of creditor workout, of the
eeding under any bankruptcy or insolve'icy ‘aws by or against Grantor, '

commencernent 0 _ _ ‘ e
N Foreclogurs, Forfeiture, etc, Commencement of foreclosure or furfzture proceedings, whether by judicial . - -
o - praceeding. self-help, repossession or any other method, by any credir of Grantor or by any'governmental’:
E ' agency ag«inst any of the Propgr?. However, this subsection shall not ar,ﬁ{/ in the event of a good faith -
' dispute by Grantor as 10 the validify or reasonableness of the claim whick is ie basis of the foreclosure or .
! : forefeiture proceedln%. provided that Grantor gives Lender written notice of such ¢laim anc fumishes reserves .-
‘ ‘ or a surety bond for the claim satisfactory to Lender. ‘ o - _
Breach of Other. A%:eement.‘ Any breach by Grantor under the terms of any other. agreement between - B
Grantor an¢l Lender that is not remeédiid within any grace period proviged therein, inon:cing without limitation . -
ﬁlrggfagreement concerning any indebtedness or otfier obligation of Grantor to Lender, whether existing now. or
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guararini- of any of the
_ Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valiuity of, or liability
L under, any Guaranty of the Indebtedness. _
My Insecurity. Lender reasonably deems itself insecure. ;
CY RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, . .
«. Lender, at lts option, may exercise any one or more of the following rights and remedies, in additjon to any other
1 )~ rights or remedies provided by law: o
w .t Accelerate Indebtedness. Lender shall have the right at its option without notice to Granter to declare the - -
entir? Igc%ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
oy . required to pay. X . ‘ ,
S UCC Remadies. With respect io‘ all or any part of the Personal Property, Lenger shall have all the rights and
- remedies of a serured party under the Uniform Commercial Code. :

Collect Renis. Lender shall have the right, without notice to Grantor, to take pnssession. of the Property and -
collect the Rents, includang' amounts past due and unpaid, and apply the net proceeds, over and. dbove e
Lender's- costs, against the indebtedness. In furtherance of this rl?ht. Lender may require any tenant or'other .
user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected by..
Lender, then Granfor irrevocabliv designates: Lender as Grantor's attorney-in-fact to- endorse instruments: |
received in payment thereof in the name of Grantor and (¢ negotiate the same iand collest the proceeds. -
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for = &}

any proc
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which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise is rights under this. subparagraph either in person, by agent, or through a rectiver,

' Mortgagee in Possession. Lender shall have the rlght to be placed as morlg;agee- in inossession or to have a

3 receiver appointad to take possession of ali or any part of the Proparty, with the power lo protect and preserve

" the Proparty, to operate the Property preceding foreclosure or sale, and o collect the Rents from the Property

£ and apply \he proceecs, nver and above the cost of the rec.levershgt). against the Indebtedness. The

A morgagee in Passesslqn or receiver may serve without bond il permitied Dy law. Lender’s right to the

* appointment of a recejver shall exist whether or nol the apparent value of the Property exceeds the
In e}ntecfness by & substantial amount, Employment by Lender shall aot disquallly a rerson from serving as a
receiver,

#‘udglah F?reclnaure. -ender may obtain a judicial decree forec!asing Grantor's interest in all or any part of

e Property.

Deficlency Jucdgment. |t permitted by applicable law, Lender may oblain a judgment for any deficiency

remaining in the Indebtedness due to Linder after application of all amounts recelved from the exercise of the

rights providad e, this saction.

Other Remediva, - ender shall have all other rights and remedies provided in this Mortgage or the Note or

avallable at law ol ir squity.

Sale of the Praperiy.” Ta the extent permitted by applicable law. Granior hereby wilives any and all right to

have the property mareaaidad. in exercising its rights and remedies, Lender shall be *ree to sell all or any part

ot the Property together ¢/ szparately, In one sale or by separate sales. Lender shall be entitled to bid at any

public sale on 21l or any poctien of the Praperty.

Notice of Sale. Lender gnall give Grantor reasonable notice of the time and place of anr public sale of the
o

Personal Property or of the tima aftar which an?' private sale or other intended disposition of the Personal
mean notice given at least ten (10) days before the time of

Property is to be made. Reasonabie nctice shal
the sale or disposition.

Waiver; Eiection of Remedies, A wawver Ly anﬁ party of & breach ol a provision ¢f this Mortgage shall not
consitute a waiver of or prejudice the party 5 vights otherwise to demand strict comfallance with that provision
or any other pirovision. Elaction by Lender«r pursue any remedy shali not exclude pursuit of any other
remedy, and an election to mike expenditures or take action to perform an obligation of Grantor under this
Morigatie after failure of Grantor to perfarm shail nai atfect Lender’s right lo declare a defaull and exercise its
remaedi€s under this Mortgage.

Attorneys' Fess; Expenses, |If Lender inslitutes aav suit or action ¢ enforce any of the terms of inis
Mortgage, Lender shall be entitled to recover such sum a5 the courl mily adfudge reasonabie as atlorneys
fees at trial and on any appeal. Whether or not any court'action Is Involved, ail reasonable expenses incurred
by Lender that in Lender's. opinlon are necessary al any tine for the protection of its interest or the
enforcement of Its rights shall become a part of the Indebtednies: payabls on demand and shall bear interast
from the date of expenditure unil reﬁaid al the rate provideu for ii-th2 Note. Expenses covered by this
aragraph include, without limitation, however subject o any limils unce- applicable law, Lender’s altorneys
aes and Lenc'er's legal expenses whather or not there Is a lawsuit, ipctuding attornays' fees for bankruptey
proceediggs (ncluding efionts ta modily or vacate any autornatic s.y or injuriction), appeals and any
anticipated pout-judgnient coliection services, the cost of searching reccirs, Jbiainin% tille reports (including
foreclosure reporis), surveyors' reports, and appraisal fees, and fitle insura e, to the extent permitted by
applicable faw. Granior aiso will pay any court costs, in addition to all othar sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inclurtina without limitation any
notice of default and any nolice of sale to Grantar, shall be in writing, may be sert b\ telefacsimile (unless
otherwise required by faw), and ghalt be effective when actualltg delivered, of when depusaed with a nationally
recognized overnight courier, or, If malled, shall be deemed effective when duposited in the Unined States maif first
class, certified or registered mail, postage prepald, directed o the addresses shown near 1 peginning of this
Mortgage. Anv party may change its address for notices under this Mortgage: by giving formal writt=n) notice to the
other parties, speci yin? that the purpose of the notice (s to change the pary's address. Al copies of notices of
loreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning: of this Mortgage. For natice purposes, Grantor «agrees to keep Lender informed at all e
times ol Grantor's current address. oA

MISCELLANEQUS PROVISIONS: The following miscellaneous provisions ar2 a pan of this Mortgage: Y

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and =

agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment 10 ihis (;
origage shal be effective unless given in wriling and signed by the party or parties sought to be charged or iy

beurtd by the alteration or amendment, C.D

Applicable Law. This Morlgage has been delivered to Lender and accepted hy Lender in the State of C.ﬂ
lllinois. This Morlgage shall be governed by and construed in accordance with the laws of the Stale of

liinols.

{Zaption Headlings. Cagtion headi.n?s in this Martgage are for convenience purposes nnly and are not (o be
used o inlerpret or define the provisions of this Morigage.

Mer?er, Therg shail De no merger of the interest or estate created by this Mortgage wilh any other interest or
astale in the Property at any time held by or for the benefit of Lendir in any citpacily, without the written

consant of Lender,
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_;j _ Seveublllﬂ'. It a court of competent jurisdiction finds any provision of this Mortgiage to be invalid pr .=
i unenforceable as to any person or circumstance; such finding shali not render thal provision invalid or. |-
e unenforceable as to any:other persons or circumstances. If feasible, any such offending grt)w_s;on.shaall.ipe po

deemed 1o be modified to be within the limits of enforceability or vajidity; however, if the offending. provision ; .

cannot be so modified, il: shall be stricken and all other provisions: of this-Mortgage: in all other respects shall:
remain. vidlid and enforceable. o _ o ' L S

_Successors and Assigns. Subject to the limitations stated in this.Mortgage on transfer iof Grantor's interest, | -

- this.Mortgage shall be binding upon and ipure to the benefit of the pariles, their successors ind assigns. .
ownership of the Property becomes vested in a persori other than:Grantor, Lender, withaut notice: to-Grantar, @ .- .

may deal with Grantor's successors with reference to this- Mortgage and: the Indebledness by way. ol f

forbearance or extension: without releasing Grantor from the obligations of this Mortgage ‘or Yability under the -

Indebtedness. .
. Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Mamestead Exemption. Grantor hereby releases and waives all frig_hts:and benefits of the
homestead.<xe nption laws of the State of lilincis as 10 all Indebtedness secured:by this Mortgage.

Waivers and Corsents. Lender shali not be deemed to have waived an{rights urider th's Morlgage {or under .
the Helated Docuntents? unless such.waiver is in writing and signed by Lender, No delay or omission-on the . .

part of Lender In pxeicising any right shall_operate as a waiver of such right or any other right. . A-waiver by -
: -any party of d Iprowsm;: of this Mortﬁage shall not constitute & waiver of or prejudice the. party'siright otherwise - .
- to demand strict compliar.ce with that provision. or any other provision. No-prior waiver by| Lender, nor any -
: course of deallng betweer Lender and Grantor, shall constitute a walver of any of Lender's rights; or.any of..-
- Grantor's obligations as to e+ future:transactions, Whenever consent by Lender is required ‘i this:Mortgage, !

the granting of-such consent by Lender {n any Instance shall not constitute continuing consent to subsequent .

instances where such consent is rzauired.

~ . GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
' ©  AGREES TO ITS TERMS, - :

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

" STYATE OF [ALIVe) S )
K ) 88
(:OU NTY OF \’.r’;f';fﬁ‘_'d b . )

(In this day be'ore me, the undersigned Notary Public, personaily appeared Richard A, Prendergasl, Divorced
ingd not singe emarried, v me known to be the Individual described in and who executed the Mortgage, and
icknowledged that he or she signed the Mongage as his or her (ree and voluntary act and deed, for the uses and
purposes theren r.mifcned

viven under my lwna and official seal this f,?cft-‘%i_ day of _J U wiz L1998

[ 5 366«13 —' // / \ Residing at ~ /[/( j.f m(‘/-——"
c ,.7(‘* -‘“/1(5 «f

Parsriva ety

/
Hotary Pubiic in and for the Statn of Jf_{___,___g_ LAY

MARIE DUHIG

My commissin expires ) OTARY PUBLIC, STATE OF LLIN NS
15/ COMMIBBIGH RRPIRGR 111 210!
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