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AFTER RECORDING MAIL TO:
WESTAMERTICA MORTGAGE COMPANY

1 S. 660 MIDWEST ROAD
OAKBROOK TERRACE. IL. 60181
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VA FORM 264510 (HOME LOAN) ILLINGOIS

REV. AUGUST 1941, USE OPTIONAL.
SECTION 1810, 1tk 38, US.C
ACCEPTABLE TO FELELALNATIONAL

MORTGAGE ASSOCIATION:
MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE PRIOR APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

SUCCESSORS OR ASSIGNS.

THIS INDENTURE, made this  1st  dayof July, 1998 , between
KENDALL CALHOUN and JOYLIN CALHOUN. HUSBANC  Anf WIFE

Mortgagor, and  AMERICAN STATES MORTGAGE , 4 corporation
organized and existing under the laws of THE STATE'DF ~TLLINOIS .

Mortgagce.
WITNESSETH: That whereas the Mortgagor is justly indebted Lo the Mortgagee, a5 is evidenced by a

certain promissory nole executed and delivered by the Mongagor, in favor of the Mortgages, wnd bearing

even date herewith, in the principal sumof ~ One Hundred Seventeen Thousand Thiag Hundred

Dollars and no/100 Dollars (8 11/,200.00 )

pavable with interest at the raic of  £ight
percentum (  8,0000 %) per annum on the unpaid balance untlr paid,

and made payable 1o the order of the Mortgagee at its office in 915 WEST 175TH STREET, HUMEWQOD,
IL 60430 , or at such other place as the holder may designate
in writing, and delivered or mailed w the Mortgagor; the said princi;ai and interest being payable in

monthly installments of  £ight Hundred Sixty Dollars and 71/100
Dollars (§860.71 ) beginning on the firstday of  August, 1998 ., and continuing

on the first day of each month thereafter until the note is fully paid, except that the [inal pavment of
principal and interest, if not sooner paid, shall be due and payable on the first day of July, 2028
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NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by
these presemts MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following
described real estate situate, lying, and being in the county of 0K

and the Siate of lllinois, to wit:

LOT 426 AND NORTHEASTERLY 25 FEET OF LOT 425 IN ELMORE'S POTTOWATOMIE HILLS. A
SUBDIVISION OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE

EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH. RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. P.I1.N. # 28-25-318-021

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto
belonging, and the rents, issues, and profits thereof: and all fixtures pow or hereafter attached to or used in
connection with the premises hercin described and in addition therei the foltowing described houschold
appliances, which arc, and shall be deemed to be, fixtures and a part of fi¢ really, and are a portion of the
security for the indebiedness hercin mentioned:;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the
said Mortgagee, its successors and assigns, {forever, for the purposes and uses herein set forth, free from
all rights and benefits under and by virtue of the Homestead Exemption Laws of the Staie of [Hinois, which
said rights and benefits the said Mortgagor does hereby expressly release and waive.
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit 1o be done, upon said premises,
anything thalt may impair the value thereof, or of the security intended 1o be effected by viriue of this
instrument; nol to suflfer any lien of mechanics men or material men to attach 1o said premises; 10 pay 1o
the Morigagee, as hereinafter provided, uatil said note is fully paid, (1) a sum sufficient 10 pay all taxes and
assessments on said premises, or any tax or assessment thal may be levied by authority of the Siate of
Illinots, or of the county, town, village, or city in which the said land is siwate, upon the Mortgagor on
account of the ownership thercof; (2) a sum sufficient 1o keep all buildings that may at any time be on said
premises, during the continuance of said indebiedness, insured for the benefit of the Mongagee in such
type or types of hazard insurance, and in such amounis, as may be required by the Morigagee.

In the case of the refusal or neglect of the Mortgagor to make such paymenls, or 1o satisfy any prior
lien or incranbrance other than that for 1axes or assessmenls on said premises, or to keep said premises in
good repair, (b2 Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such cepairs 1o the property herein morigaged as may reasonably be deemed necessary for the
proper preservision thereof, and any moneys so paid or expended shall become so much additional
indebtedness, securny by this mortgage, shall bear interest at the rale provided for in the principal
indebledness, shall be.pavzble thirty (30} days after demand and shall be paid out of procecds of the sale
of the morigaged premises, 41 not otherwise paid by the Mortgagor.

Upan the request af the Xiortgagee the Morigagor shall execute and deliver a supplemental note or
notes for the sum or sums advauced by the Morgagee for the alteration, modernization, improvement,
maintenance, or repair of said premises, for taxes or assessments against the same and for any other
purpose authorized hereunder, Said no’<ur notes shall be secured hereby on a parity with and as fully as
if the advance evidenced thereby were included in the note first described above. Said supplemental note
or notes shall bear interest at the rate providid for in the principal indebiedness and shall be payable in
approximately equal monthly payments for such rieriod as may be agreed upon by the creditor and debtor,
Failing to agrec on the maturity, the whole of tne2uim or sums so advanced shall be due and payable thirty
(30) days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity
of the note first described above,

It is expressly provided, however (all other| piovisions of rhis morigage o the contrary
rotwithstanding), that the Mortgagee shall not be requirea rorshall it have the right to pay, discharge, or
remove any tax, assessment, or tax lien upon or against the pienises described herein or any part thereol
or the improvements situated thercon, so long as the Morigagor shail, in good faith, contest the same or
the validity thereof by appropriatc legal proceedings brought in a “wurt of competent jurisdiction, which
shall operate to prevent the collection of the tax, assessment, or lien so contested and the sate or forfeiture
of the said premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved 1o prepay at any time, without premium or fee, the entire (ndeotedness or any parl
thereof not less than the amount of one installment, or one hundred dollars ($100.00). whichever is Jess.
Prepayment in full shall be credited on the date received. Partial prepayment, other thin opa instaliment
due dale, need not be credited until the next following installment due dale or thirty day. sfier such
prepayment, whichever is cartier.

Together with, and in addition to, the monthly payments of principal and interest payabie under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the termr-al
this trust as hereinafter stated, on the first day of cach month unti) the said note is fully paid, the fol.owing
sums:

(2) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance cevering the mortgaged property, plus
taxes and assessmenis next due on the morigaged property (all as estimated by the Mongagee,
and of which the Morigagor is notified) less all sums already paid therefor divided by the number
of menths to elapse before one manth prior te the date when such ground rents, premiums, taxes
and assessments will become delinquent, such swins to be held by Morigagee in trust 1o pay said
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ground rents, premiums, iaxes and assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph {a) and those payable on the
note secured hereby, shall be paid in a single payment each month, te be applied 10 the lollowing
items in the order stated:

(1} ground rents, if any, 1axes, assessments, fire, and other hazard insurance premiums;
{11} interest on the note secured hereby; and
{111y amortization of the principal of the said note.

Any deficiency in the amount of any such aggregaie monthly paywent shall, unless made gool prior
o the due date of the next payment, constitule an event of default under this Morigage. At
Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
instatlzie when paid more than fifteen (15) days afier e due dme theeeof to cover the extra expense
invorved” in handling delinquent paymemts, but such "late charge”™ shall not be payable out of the
proceeds of any sale made to satisfy the indebiedness secured hereby, uniess such proceeds are
sufficient vo.4ischarge the entire indebtedness and all proper costs and expenses secured hereby.

1f the total of 2ie, payments made by the Mongagor under subparagraph (a) of the preceding
paragraph shall exceed-theamount of payments actually made by the Mortgagee as Trustee for ground
rents, taxes, and assessmenls, or insurance premiums, as the case may be, such excess shail be credited
on subsequent payments to-ve made by the Mortgagor for such items or, at the Morigagee’s oplion as
Trustec, shall be refunded to the Mortaagor. If, however, such monthly paymenis shali not be sufficient 1o
pay such items when the same shal)‘oecome due and payable, the Mortgagor shall pay to the Mongagee
as Trustec any amount necessary to muke vp the deficiency. Such payments shall be made within thirty
(30) days after written notice from the Mortzagee stating the amount of the deficiency, which notice may be
given by mail. If at any time the Moitespac shall wender to the Mortgagee, in accordance with the
provisions of the note secured hereby, full paviosat of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the aindunt of such indebtedness, credit 1o the account of the
Morigagor any credit balance remaining under the provisions of subparagraph {(a) of the preceding
paragraph. If there shall be a default under any of the provisions of this mortgage, resulting in a public sale
of the premises covered hereby, or if the Mortgagee sequires the propesty otherwise afier defauht, the
Mortgagee as Trustee shall apply, at the time of the commencerient of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to ¢rédy, of Mortgagor under said subparagraph
(a) as a credit on the interest accrued and vnpaid and the balance 20 rhe principal then remaining unpaid
under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor docs hereby
assign to the Mortgagee all the rents, issugs, and profits now due or whichnsy hercafter become due for
the use of the premises hereinabove described. The Morigagor shall be entitled to-cellect and retain all of
said rents, issues and profits uniil default hereunder, EXCEPT rents, bonuses and reyalties resulting from
oil, gas or other mineral leases or conveyances thereof now or hereafter in effect. Thegessee, assignee or
sublessee of such oil, gas or mineral lease is directed to pay any profils, bonuses,..ents. revenues or
royalties Lo the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or lyres dul ammounts
as Mortgagee may from time to time requite, on the improvements now or hercafter on said premises, and
except when payment for all such premiums has theretofore been made, he/she will pay promptly when
due any premiums therefor, Al insurance shal) be carried in companies approved by the Morigagec aid
the policies and renewals thereof shall be held by the Mortgagee and have auached thereto [oss payable
clavses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate
notice by mail to the Morigagee, who may make proof of loss if not made promptly by Morgagor, and
each insurance company concerned is hereby authorized and directed (o make payment (or such loss
directly to the Mongagee instead cf to the Morigagor and the Morigagee jointly, and the insurance
proceeds, or any part thereol, may be applied by the Mortgagee ai its option either to the reduction of the
indebtedness hereby sccured or to the restoration or repair of the property damaged. In evem of
foreclosure of this mortgage, or other transfer of title to the morigaged preperty in extinguishment of the
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indebtedness secured hereby, all right, title and merest of the Morigagor in and 10 any insurance policies
then in force shall pass to the purchaser or granice.

IN THE EVENT of default in making any monthiy payment provided for herein and in the note secured
hereby, or in casc of a breach of any other covenant or agreement herein stipulated, then the whole of said
principal sum remaining uppaid together with accrued interest thercon, shall, at the election of the
Mortgagee, without notice, become immediately due and payable.

IN THE EVENT that the whole of said debl is declared o be due, the Mortgagee shall have the right
immediately 1o foreclose this mortgage, and upen the filing of any bill for that purpose, the court in which
such bilt is filed may at any time thereafier, either before or after sale, and without notice 10 the said
Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or insolvency
at the timeCor’ such application for a receiver, of the person or persons liable for the payment of the
indebtedness secured hereby, and without regard to the value of said premises or whether the same shall
then be ceccupics vy the owner of the equily of redemption, as a homestead, appoint a receiver for the
benelit of the Meiigagee, with power to collect the rents, issues, and profits of ihe said premises during the
pendency of such foreniosure suit and, in case of sale and a deficiency, during the full stawtory perind of
redemption, and such raiitz, jssues, and profits when collected may be applied toward the payment of the
indebtedness, costs, taxes, Jisurance, and other ilems necessary for the protection and preservation of the

property.

iN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any couri of law or equity, a
reasonable sum shall be allowed for the salicitor’s fees of the complainant and for stenographers’ fecs of
the comptainant in such proceeding, aid also for all outlays for documemary evidence and the cost of a
complete abstract of title for the purpose oi such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be inade a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges ofihe attorneys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, shall be-a further lien and charge upon the said premises
under this mongage, and all such expenses shall tecorie so much additional indebtedness secured
hereby and be allowed in any decree foreclosing this morizags.

THERE SHALL BE INCLUDED in any decree foiecioning this mortgage and be paid out of the
praceeds of any sale made in pursuance of any such decrec: 1)All the costs of such suit or suits,
adverlising, sale, and conveyance, including reasonable awtorneys’, solicitors’, and sienographers’ fees,
outlays for documeniary evidence and cost of said abstract and exuminatian of title; (2) all the moneys
advauced by the Mortgagee, if any, for any purpose authorized in the monpage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time suzh advances are made; (3)
all the accrued interest remaining unpaid on the indebtedness hereby securc:l: 43 all the said principal
money remaining unpaid; (5) all sums paid by the Depariment of Velerans ‘Affairs on account of the
guaranty or insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any,
shall then be paid to the Mortgagor.

[f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply
with and duly perform ali the covenants and agreements herein, then this conveyance shall benuilaad void
and Mortgagee will, within thirty days after written demand therefor by Morigagor, execule a/release or
satisfaction of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws Which
require the earlier exccution or delivery of such release or salisfaction by Morigagee.

The lien of this instrument shall remain in full foree and effect during any postponement or extenston of
the time of paymen! of the indebtedness or any part thereof hereby secured; and no extension of the time
of payment of the debt hereby secured given by the Morigagee 1o any successor in interest of the
Morigagor shall operate to retease, in any manner, the original liability of the Mortgagor.

IT the indebtedness secured hereby be puarantecd or insured under Title 38, United States Code, such
Title and Regulations.issued thercunder and in effect on the date hereof shall govern the rights, duties and
liabititics of the parties herelo, and any provisions of this or other instrumen(s executed in conhection with
said indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform
thereto.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure 1o, the
respective heirs, executors, adminisirators, successors, and assigns of the parties hereto, Witerever used,
the singular number shall include the plural, the plural the singular, and the term "Mortgagee” shall include
any payee of the indebiedness hereby secured or any transferce thercof whether by operation of law or
otherwise,

Riders to this Security Instrument. The attached rider and any other riders executed by Mortgagor and
recorded together with this Security Instrument shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in pages |
through 6 of this Security Instrument and in any rider(s) executed by Mortgagor and recorded with it.

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL}
-BORROWER

[Space Below This Line For AzirSwiedpment]

STATE OF ILLINOIS ' W{ County ss:

1, THE UNDERSIGNED . a Notary Public in and for said county and siate do hereby ceriify that
KENDALL CALHOUN and JOYLIN CALHOUN, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) dl€subscrilog ro the foregoing
instrument, appeared belore me this day in person, and acBnowledged that they  signed and
delivered the said instrument as their free ang' voJuntary act, for the uses ang purnases therein
set forth, inciuding the release and waiver of the right of hompestead,

Given under my hand and Notarial Seal, this dayof , Ju] y 19
000.00'.‘00000900000‘:00.!00: MMW
ICIAL SEAL" d{/d\
My tom i d

Bh‘:‘%‘r{@ SRATHEWS £ My L4

I Notary Public, State of Hiinais  +

.
* My Commisgion Expires 12122199 §
nnnonunonnnunnn

This instrument was prepared by:  WESTAMERICA MORTGAGE COMPANY
Address: 1 S. 660 MIDWEST ROAD
OAXBROOK TERRACE. IL. 60181
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: 'THE DEBT SECURED HEREBY [S SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MUDTFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Dt:plartmcn; o/ Veterans Affairs Home Assumpiion Rider is made this st day of
July, . and amends (he provisions of the Deed ofTruSl/MorIguge, (the “Security
Instrument”) of the sawme dte, by and between  KENDALL CALHOUN and JOYLIN CALHOUNM,

HUSBAND AND WIFE

the Trustors/Mortgagors, and ~ AMERTCAW STATES MORTGAGE

, the Beneficiary/Mortgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
AND ASSIGNS.

This loan may be declared immediately due and payable upon transfer of the property securing suz.loan
to any transferee, unless the acceptability of the assumption of the loan is established pursvant to seclion
3714 of Chapter 37, Title 38, United States Code,

A. Funding Fee. A fee equal 1o one-half of 1 percens of (he balance of this loan as of the daie of
transter of the property shall be payable at the time of transfer to the loan holder or ils authorized
agent, as trustee for the Department of Veterans Affairs, 1f the assumer fails io pay this fee at the
time of transfer, the fee shall consiitwte an additional debt to that already securcd by this
instrumem, shall bear inlerest al the rate herein provided, and, at the option of the payee of the
indebledness hereby secured or any transferec thereof, shall be immediately due and payable.
This fee is automaticaily waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
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H. Processing Charge. Upon applicaion for approval to allow assumption of this foan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37,
Title 38, United States Code applies.

. Indemnity Linbility. I this oblipation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the instruments creating and securing the loan,
The assumer further agrees to indemnify the Department of Veterans Affairs 1o the extent of any
claim payment arising [rom the guaranty or insurance of the indebtedness created by this
instrument,

GUARANT Y Should the Department of Veterans Affairs fail or refuse to issue its guarany in the full
amount withi« 62-days from the date that this loan would normally become eligibie for such guaranty
committed upor. by she Department of Veterans Affairs under the provision of Title 38 of the U.S. code
"Veicrans Benefits,” 1lie Morigagee may declare the indebiedness hereby securcd a1 once due and payable

and may foreclose imiacdiptely or may exercise any other rights hereunder or take any other proper action

as by law provided.

BY SIGNING BELOW, T'rustor/Mortgagor accepts and agrees to the terms and covenants contained in
Pages | and 2 of this Department of Veierans Affairs Home Loan Assumption Rider.

IN WITNESS WHEREOF, Trusici/Morigagor has exceuted this Department of Veterans Affairs Home
Loan Assumption Rider,

Signature ol Trustor(sy/Morngagor(s)

XERDALL CALHOUN

3

_Lf’
~ JOYEIN-CALHOUN

cGESV956
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