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MORTGAGE

THIS MORTGAGE sicurity Instrument’) Is given on July 1, 1088 . The montgagar Is
HOWARD G. SACHS Aiv> SHARON E. SACHS, HIS WIFE

"Borrower”).

This Socurity Instrument I3 glvcr. io . MIDWEST FUNDING CORPORATION (

AN ILLINOIS CORPORATION

which Is organized and exiating under e laws of ILLINOIS , and whose
adereys s 1020 31ST STREET, SUITE any, DOWNERS GROVE, IL 80515 (".ender"),
Borrowar owes Lender tho principal sum oi Thrza Hundred One Thousand Dollars and no/100

Dollars (U.S, § 301,000.00 ). This

debt |s evidonced by Borrower's note dated the tar i date as this Security instrument ("Note"), which provides
lor monthly paymants, with the full debt, if not pald ennior, due and payabla on  July 1, 2013 .
* This Sacurlty Instrument securoes 10 Lendor: (u;’\ho reKaymmt of the debt avikiencad by the Note, with intorost,
and all ronowals, extenalons and modifications of the Notz; {53 the paymant of all other sums, with intorest,
aclvanced under paragraph 7 to pratect the securlly of this edurity Instrumant; and (¢} the performance of
Borrowst's covenants and agreements undar this Securlty Ing.rinant and the Note. For this purposs,
Borrower doos haraby mongage, grant and convay to Londer tha Indewing described propeny located in

COOK Counly, lllinols:

i

ATGF INC  Bogg,

Tax 1.D, #: 27-29-213-006-0000
which has the address of 10509 WOODDUCK LANE . ORLAND PARK

ilinol Propen A«Etmm; G
nols 62 "Property ro83");
6&% Sode] {"Property

TOGETHER WITH all the improvements now or herealtar erectad on the propeny, aixd all aasemonts,
appurtenances, and fixturas now or harealter a part of the propony, All raplacements and additians shall aso
b: caverad by this Securlty Instrument. All of the foregoing Is relerred to in this Security Instrument as the
"Praparty.”

BORROWER COVENANTS thal Borrower (s Inwfuﬂx selsec of the estate horaby conveyoed and has tha
right to mortgage, grant and convey the Propurtg and that tha Proporty Is unencumbered, axcep! for
encumbrances of racord. Borrawer warrants and wil delond gencrally the thlo to the Property against afl clalims
and domands, sublect 1o any encumbrances of record.
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LOAN NO, 22067573
malntained In the amounts and for the periads that Lender raquires. The insurance carrigr providing the
Insurance shall ba chosen by Borrower subject 1o Lender's appravat which shall nat be unreasonatily withheld.
It Borrower falls to maintaln coverage described above, Lendar may, at Lender's option, obtain covarage to
protent Lender's rights in the Property In accordance with paragraph 7.

All insurance palicles and renawals shall be acceptable to Lender and shall Include a standard morigage
clause, Lender shall have the right to hold the policles and renewals, If Lender requires, Borrower shall
promatly give to Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall
glvg prompt notice to the Insurance carriar and Lender, Lender may make proof of loss it not made prompily

arrower.

v Unless Lender and Borrowar otherwlse agree in writing, (nsurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repalr s aconomlically feasibie and Lender's security is
not lessened. {f the restorallon or repalr is not economically feasible or Lender's securlty woultt be lessenad,
the Insurance proceeds shall be applled to the sums secured by this Security Instrument, whether ar not then
tue, with any excass pald to Borrower. If Borrower abandons the Property, or doss not answer within 30 days
a notice from Ledcler thal the Insurance carrier has offernd 1o settle a claim, then Lender may collect the
Insurance proceeas, Lender may use the proceeds to repalr or restore the Property or to pay sums secured by

this Secum{lnstmment whather of not then due. The 30-clay perlod will begin when the nolrce g given,
Unless Lenclar an< Borrower olherwise agree In wrlting, any application of proceeds 10 principal shall not

oxtend or postpone ke c'ue date of tha monthly payments reterred to in paragraphs 1 and 2 or change the
amount of the payments \Uundor paragraph 21 the Propenty is acqulred by Lendar, Borrower's right 1o any
insurance policies and praesed's resulting from damage to the Property prior to the acquisition shall pass lo

Lender 10 the extent of the sums, sacured by this Securlty Instrument Immediately prior to the acqulsition.
8. Occupancy, Presarvetion, Maimenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrowar uhait occupy, establish, and use the Propnnr as Borrower's princlpal
rasldence within sixty days alter the exacution of this Securlty Instriment and shall continue to occupy the
Property as Barrower's principal residende for at least one year after tho date of occupancy, unless Lendor
otharwise agrees [n writing, which consari-shal! not be unreasonably withheld, or unless extenuating
clrcumstances exist which are bayond Borrcawar's control, Borrower shall not dastroy, damage or Impalr the
Property, allow the Property to deterlorate, or ot waste on the Property. Borrowar shall be in cdefault if any
forfeiture action or procesding, whether civil or eriminal, is bagun that in Lender's good faith judgment could
rasult In forfeltyre of the Proparty or otherwise materlal’y impalr the llon created by this Security instrument or
Lander's security interest. Borrower may cure such a oclaitiand reinslate, as provided In paragraph 18, by
causing the action or proceeding te be dismissed wih & rulincthat, in Lender's good falth detarmination,
pracludes forfeiture of the Botrower's interest in the Praperty or cther materlal Impairmant of the llen created by

~ this Security Instrument or Lendler's securilY interest. Barrower ahzl wlso be in default If Borrower, during the
loan application process, gave materiaity faise or inaccurale Inforniation or statements to Lender (or failed to
provicle Lender with any matarial Information) In connection with ths 10an 2videnced by the Note, including, but
not imited to, rapresentations concerning Borrower's occuPanc of tha Property as a princlpal resldenca. If this
Socurity Instrument 1s on a leasehold, Barrawer shall comply with all the prevsisions of the lense. if Borrower
ncqulre? foe 'tlltle 1o the Property, the teaseheld and the fee title shall not merg,a uriess Lendar agrees to the
metger In writing,

9. Protectlgn of Lender's Rights in the Property. |f Borrowor falls 1o perfori the covenants and
agreements contalned in this Securlty Instrument, or thero is a legal procesding that may significantly affect
Lender's rights In the Properly (such as a proceeding In bankruptey, probate, for condemesatian o forfelture or
to enforce iaws or regulations), then Lender may do and pay for whatever is nocossary 10 preiesi the value of
the Praporty and Lendar's rlgh!s In the Propenty, Lender's actions may include paying any swne sacured by a
len which has priority over this Security Instrument, appearing in caunt, paying rensonabte altor;irys' fees and
antering on thn Proparty to mako repalrs. Although Lender may take action under this paragraph 7; Laider
does nal have 1o do s,

Any amounis disbursed by Lender under this paragraph 7 shall become addllional dabt of Borrower
securad by this Securlty Instrument. Unless Borrower and Lerxler agrae to other lorms of payment, these
amotints shall bear interest lrom the date of disbursemen at tho Note rate and shall bo payable, with intarest,

upon netice from Lender \o Borrower raqueslgz? payment,
8 Mortgage Insurance. [f Lancler ragulred mortgage Insurance as a condition of making the loan secured

by this Securlly instrument, Barrower shali pay the premiums required to maintaln the morntgage insuranco In
offact. If, for any reason, the mortgage Insurance covoruge requiret) by Lender lapsos or ceases to be In elfect,
Borrower shall pay the premiums required to obtain coverage substantialty equivalent to the mortgage
insurancae praviously In etfect, at a cost substantially aquivalent to the cost to Borrawer of the mortgage
Insurance previously in effact, from an alternate mortgage Insurar approved by Lander. i substantially
equivalant mongage Insurance coverage Is not avallable, Borrowar shall pay to Londer each month a sum
ecual to one-twelfth of tthoarly morigage Insurance pramlum boing pald by Borrower whan tha insurance

coverage lapsad or ceased to be In otfoct, Lender will accept, use and retaln these paymants as a loss reserve
In lau ol mongage Insurance. Loss resarve paymenls may no longer be required, at the option of Lender, if

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//049% /3014(9-90)-L PAGEJCF 6
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LOAN NO. 22067573

immediate payment in full of all sums secured by this Security Instrument without further demand and
may loreciose this Security (nslrumaent by judicisl proceeding. Lender shaii be entitled 1o collect sl
expenses incurred In pursuing the remedies provided in this paragraph 21, inciuding, but not limited o,
attorneys’ fees and cosis of title evidence.

22. Release. Lpon payment ol all sums secured by this Secutlty Instrument, Lender shall release this
Sacurlty Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowar walves all right of homesiead sxemption in the property.

24, Riders to this Security Instrument. |f one or more riders are extcuted by Borrower and recordied
lagather wilh this Securlty Instrument, the covenanis and agreements ol tach such rider shall be incorporated
inlo and shall amend and supplernent the covenanis ang agreements of this Security Instrument ay il the:
rider{s) were a pan of this Security instrument, |Check applicable box(es)]

[JAdjusiablé Reip Rider (JCondominium Rider (J1--4 Family Ricler
(] Graduated Paymant Rider OIPianned Unit Developmert Rider {_1Biweekly Payment Rider
[] Balloon Rider (CJRate improvement Rider [CSecond Home Rider

[~] Other{s) |specily]
BY SIGNING BELOW, fcrrower accepts and agrees to th iet nﬁ cm'enems cglmameo in this Sexurity
Instrument and In any rider{s; executed by Borrower and re ydfa ;‘ o :

X3

Witnesses: *// o , j,
// Z///k -‘ (oo (Seal)
D ARDG SACHS -Bosrower
/ l g é - .)JJLC’——/L/ (Seal)
SHARONE. SACHS  ~ -Bo'towe
/
(Seal) L .. {Seal)
-Borrower -Boitowor
[Space Below T Ia}ine For Acknowieugrient)

STATE OF ILLINOIS, X /m;,f_- Courty 88:

{,/ Le (¢ g At bggas. o’ aNomry Public in and for said crunty and state do Fereby

canlly thal HOWARD G, SACHS and SHARON E. SACHS, HIS WIFE

personally known to me lo be the same person(s) whose name(s) subscribed 1o the foregeinr tpstrumert

appeared before me this day in person, and acknowiedged that 1hey signed and del’vered the s:iid
Instrumentas  thalr free and voluntan/ act, for the usesjand purposes therein el fonh,
Given under my hand and officia! seal, this /c' day o{u ;c fe

//';

( ggc,

My Commission expires: NotaryPubiic ' ‘f
AWV VLY WAV 1'3.

This instrumem was prepared by: Ol'HClAL SEAL :

SHARON REYNOLDS b

MIDWEST FUNDING CORPORATJON JuDy J JAH?;SWM :

1020 31ST STREET s SUITE 30 woTARY PUBLIC, STALE 0! L §

DOWNERS GROV lLLINOIS 60515 MY CONMI A
ILLINOIS--SINGLE FAMILY--FNMA/FELMC UNIFORM INSTRUMENT FORM 30128/80
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