UNOFFICIAL CORYss:5.

BOTAZO0IY G301 Page 1 ot D
19980719 09022
Cooit Coundy Reroeder S0, "’}

Prepared By: I , QHGUszq
NANCY WAZ TLIOF A
DIRECT MONTAAGE PARTNERS, INC,
480 VILLAGE DLVD, #1120

WEST PAVM BEACH, FL, '33400)M
AW bo LR / , ‘-"J 18pace Alkwvo This Line For Racondling Data)

LOAN NO. mmr;m»\J MORTGAGE

THIS MORTGAGE (“"Sevurity Instrument”) is glven on - JULY 6, 1998 - The mongagor
is  CHARLES B, MAYSASD LOISTINE MAY, HUSBAND AND WIFE IN JOINT TENANCY

whose pddress Is 9728 S BELLAYE

Chicago, 11, 6064) {"Burtower"),
This Seeurity Instrument Is given o IRECT MORTGAGE PARTNERS, INC,

A DELAWARE CORPORA'TION \
whigh is organtzed wed existing under the Tws ¢ THE STATE OF DELAWARK , and whose
whivess s 580 VILLAGE BLYD, #120

WEST PALM BEACH, FI. X400 {"Lender”),
Horrower owes Lender the prineipal sum of
ONE HUNDRED FIFTY-SEX THOUSAND SIN HUNIDREOAND 00/100
Doltars (U.S. §  156,600,00 Do This debt s evidenged 2oy Borrower's note dated the smne die as
this Security Instrument ("Nowe"), which provides for monhly_payawents, with (e (il debt, i not padd
earlier, due and payable on - AUGUST 1, 2028 Tiis Security striment sectires (o
Lender: (@) the repryment of the debt evidenced by the Note, with intecestand ol renewals, extensions aid
ealitlentions of the Notes (b) the puyment of all other swims, with Interest, edvaneed wnder parageaph 7 1o
protect the seeurdty of this Security Instrument; and (¢} the performanee of Adorrower's covenunts ud
agreements under this Securdty Instrument wd the Note, For this pupose, Borrower dovs hereby
moogage,  gratoamd oconvey o the Lender,  the  following  deseribed Cproperty  loented  in

COOK County, linois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQV,

I"IN#25-07-128-008
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which s the nddress of 9725 S BELL AVE cHicaGo 98609624
|Strou) 1Cily!
Nlinois 60643 tProperty Address™);
{Zip Cudal

TOGETHER WITH all the fmprovements now or herenfler erected on the property, and all casements,
appustenances, and fixtures now or herealter u part of the property, Al replacements and additions shall also
be covered by this Secuelly Instrument,  All of the loregolng is referred to in this Seeurity lnstrument as the
"Propeety”,

BORROWER COVENANTS that Borrower is dawlulty scized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly ol that the Property is unencumbered, exeept for
encumbrances of record.  Borrower waernnts and will defend generafly the title to the Property against all
cluims anc demands, subject to uny encumbranees of recovd,

THIS/SECURITY INSTRUMENT combines uniform covenants for maionsl use and  non-uniform
covenants with limited varidtions by jurisdiction o constitute n uniform securlty instrument covering renl
property,

UNIFORM COVENANTS, Borrewer and Lender covenant and agree ns follows:

. Payment of Prizeloal and Intevest; Prepnyment und Lute Charges, Borrower shall promptly pay
when due the principal of v interest on the debl evidenced by the Note and wny prepayment and Jue chirges
tue under the Note,

2. Funds for Taxes el Jasurance,  Subject to applicable law or 10 o writien waiver by Lender,
Borrower shull pay 1o Lender oataegay monthly payments are due under the Note, until the Note is paid In
fuld, & sum CFunds™) fors (@) yearlvotaxes and assessments which may attain priority over this Seeurity
Instrument a8 o len on the Property; (1) yearly leasehold payments or gronmd rents on the Property, it any;
(¢) yenrly huzard or properly instranee premiums: (d) yearly Nood insurance premiums, il any; () yewrly
mortgage insurance prembums, B anys snd5 any sums payable by Borrower o Lender, fn secordunve with
the pravisions of parngraph 8, in liew of the payraent ol mortguge insurance premivms, These ftems are catled
“liserow lems”.  Lender may, at any time, collest anctbold Funds in on amotint gut t esceed the musinmm
wmount o lender Tor o federally related mortgage foan nuy require lor Borrower's eserow secount uider e
federal Real Estae Senberment Procedures Aer of 197 28 umended (rom tne 1o time, 12 U.8.C, §260) g
seq, ("RESPA"), unless another luw that applies 1o the s sets o esser amount, 11 so, Lender mny, ot any
time, cotleet and hold Funds In nn amount not to exeved thedeszer nmount, Lender may estimate the amouil
of Funds due on the basis of eucyent datn and reasonable estiinpes ot expendiiures of fusre Bserow lems or
otherwise in aecordonge with applicable law,

The Funds shiall be held in wn insthution whose deposits are Gisured By o federnl ngency, instrumentality,
or entity {Ineluding Lencer, 1 Lender is such an institwtion) or in any Federal Momie Loan Bank, Lender shall
apply the Funds to Puy the Eserow lems,  Lender may not charge Boreawer Tor holding and applying the
Fuands, annually analyzing the eserow account, or verifying the Bserow leas, unless Lender pys Borrower
interest on the Fonds and applicable lw permlls Lender 1o make sueh o canre. However, Lender moy
require Borrower 1o pay & ong-lie churge Tor an independent renl estite s reporingseevice used by Lender
in connection with this loan, untess applicuble law provides otherwise,  Unless anagreement is mnde or
applivable Taw requires interest 1o be pald, Lender shall not be required to pay Borrower any interest or
carnings on the Punds, Boreower e Lender may ngree n writing, however, that inereseshed G paid on the
Funds, Lender shall give o Borrower, without chinrge, anwnnual aceositing of the Fundsy showing eredits
aed debits to the Funds and the purpose for which each debit to the Funds was mude, The Funds i pledped
as additionnl sucurllr for ull sums secured by this Seewity Instiunent,

I the Funds beld by Lender exceed the smounts peemitted (o be eld by applicable Taw, Lender shall
aecount to Borrower for e excess Funds in neeordinee with the requireiments ol applicable Inw, 11 the
amount of the Funds held by Lender at uny tine is not swiflelent to pay the Escrow lems when due, Lender
nun‘: s0 notity Borrower i writing, snd, in such cose Borrower shall pay 1o Lender the nmount teeessary (0
ke up the detielency, Borrower shafl make up the deficieney in no more than twelve mosthly pryments, wl
Lender's sole discretlon,

Upon payment [n il of all sums seeured by (s Security Tustrament, Lender shall prompily retuml o
Boreower any Funds held by Lender, 11, under parsgraph 28, Lender shall aequire or sell the Property,
Lender, prior to the aequisitlon or sale of the Praperty, sha)l apply uny Funds held by Lender wtthe tine of
aequisitlon or snlv as o eredit agnlnst the suis seeured iﬁy this Seeurlty Tnstrument,

3, Applieation of Payments, Unless applicable low provides otherwise, all puyments recelved by Lesder
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under paragraphs | and 2 shall be applied: fist, to any I)rcpuymum ehirges due under the Now; seeond, to
amauts payable under paragraph 23 third, to interest due; fourth, to principal dues wd last, to any law
charges due under the Note,

4, Chargess Liens, Borrower sholi pny ol tnxes, assessments, charges, fines and impositions ptiributable
to the Property which muy attain priority over this Seeurity Instrament, and leasehold payments or ground
rents, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or I not puid in
thut manaer, Borrower shall pay them on time direetly (o the person owed payrient, Borrower shatl promply
furnish to Lender alb notlees o) amounts to be paid under this paragraph. 1 Borrower makes these payments
directly, Borrower shall promptly furnish 10 Lender receipts evideneing the paynients.

Borrower shall promptly discharge wny fien which has priority over this Security Instrument unless
Borrawer: (o) ngrees in writing (o the payment of the ebligation seeured by the len in p manner aceeptable 1o
Lender; (b) contests in good {uith the lien by, or defends aguinst enforeement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) seeures from the holder of
the lien wenureenient satisinctory to Lender subordinating the lien to this Sceurity Instrument, 1 Lender
determines (hai-any part of the Property 15 subject to 0 Hen which may atain priovity over this Seeurity
[nstrument, Lender may give Borrower o notice identifylng the lien, Borrower shall satisfy the lien or take
one or more of (v acilons set Jorth above within 10 days of the giving of notiee,

5, Hneard or vooperty Insurunce, Borrower shull keep the improvements now existing or hereafier
etected on the Property fasized ngainst toss by fire, hazards included within the term "extended coverage” and
any other hazards, inelud’ap Noods or Gooding, for which Lender requires insurance. This insurance shall be
nudntpined in the amounts and Tor the perdods that Lender vequires, The insurance carrier providing the
insurance shall be chosen by Berrowes subject to Lender's approval which shall ot be unreasonnbly withheld,
it Borrower falls 1o mainmain coverage deseribed sbove, Lender may, at Lender's option, obtain coverage to
protect Lendee's rights in the Propeety wm tecordance with paragreaph 7,

Al insurance policles and renewitie-sball be neceptable (o Lender und shall include o standard morigage
clause, Lender sholl have the right o Labi the policies and renewals, 1 Lender reguires, Borrower shull
promptly give to Lender all receipts of paid paeiatums and resiewal notices. In the event ol loss, Borrower
shiall give prompt potiee to the Tosurance coreie and Lender, Lender may make prood of loss i sol mude
promplly by Borrower,

Unless Lender and Borrower otherwvise agree in weiting, insurance procesds shatl be applied to restorntion
or repair of the Property dnmaged, il the restoration or depuir is econuinically feasible und Lender's security is
not Jessened. 11 the restoration or repair is not ceonomicaliy.ensible or Lender's security would be lessened,
the inswrance procecds shadl be applied to the sums seenred by fais Seeurity Insteument, whether or not then
due, with any excess puid to Borrower, I Borrower abndonsche Property, or does nol answer within 30
duys a notice (rom Lender that the fnsuranee carrier has offered to/seitte a cluim, then Lender muy colleet the
insurance proceeds, Lender may use the proceeds o rcgnir or restore fae Fraperty oF to pay sums seeured by
this Security Instrument, whether oy not then due. The J0-day period will bupin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shall not
extend or postpone the due date of the monthly paynwents referred 10 1y pieigrephs Eand 2 or change the
amount of the payments, 1 under paragraph 20 the Property is acquived by Leager, Borrower's right to any
insurance policies and proceeds resulting from damage (o the Property priot to e scquisition shall pass o
Lender 10 the extent of the sums seeured by this Seeurity fastroment immediately prior o e sequisition.

6, Queupaney, Preservation, Maintwanes and Protection of the Property,. Beprawer's Loun
Application; Leaseholds, Boreower sholl occupy, vsiablish, and use the Property as Horrower™s principul
residence within sixty days alter the exeeution of (his Seeurity Instrument wnd shall vontinue 2o-aecupy the
Property as Borrower's principul residence for a least one year atter the date of secupaney, waless Lender
otherwise agrees i wriing, which consent shail not be unreasonably withheld, or unless esteausting
cireumnstances exist which wre beyond Borrower's control, Borrower shull not destroy, dunmage or impadr the
Property, atfow the Property (0 deteriormie, or commil wiste on the Propeny. Borrower shall be i delault i
any lorleiture action or procecding, whether eivil or eriwmingl, is begun that By Leader's good falth judgment
couldd resuit in forfeiture of the Property or otherwise muterfully impale the lien erented by this Seeurity
[nsteunsent of Lender's seeurly imerest, Borrower may cure sueh a defaubt and reinstite, ns provided in
paragraph 18, by causing the netion or proceeding 1w be dismissed with o miling thy, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impolement of
the Hen crented by this Security Instrunient or Lender's seenrity inteeest, Barrower shill also be in defauh if
Borrower, during the loan appllcation process, gave mulerially (alse or fnneeurate information or statentents to
Lender (or fulled 1o provide Lender with any material information) n connectlon with the loan evidenced by

ILLINQIS . Single Family « Fannle Man/Feadkilo Mag Unlfonm nstrimont
Form 3014 8/90

Loser Furti Inc, (U0} 4400355 r)"};\
UET FENMAZD 14 2/90 Poge 3 of 7 inhinls: £ 2’5’}1 J




UNOFFICIAL COPY

98605624

the Note, Inefuding, but net limited w, representadons coneerning Boreower's ocenpaney of the Propesty 48 n
pringipal residence, 11 this Seeutdly Instrument {8 on u qusuﬁnld. Horrower sl comply with bl the
provisions of the lense, I Borrower nequires Toe tile 1 the Property, e Teasehold and the Tee tide shall not
merge unless Lengler agrees t the merger in writing,

7. Protection of Lender’s Rights o the Property, 11 Borrower Ihils 1o perform the covenamts
agreements contained 10 this Seeurlty Instrument, or there is o legal proceeding thit may signifieantly affect
Lender’s rights i the Property (sucl as o procewding in bankruptey, probute, tor condemnution or forfeltute
or to enforee laws or regulntions), then Lender my do and pay for whatever Is necessary to proteet the value
of the Property nnd Lender's rights in the Property,  Lender's actions may include paying any sums seeured by
w lien which has priority over this Securlty Instument, appearing in court, paying reasonible mtorneys* fevs
and entering on the Properly to mnke repairs,  Although Lender may take actdon under this parsgraph 7,
Lender does not Rave to do so,

Any arsounts disbursed by Lender under this paragruph 7 shall beeome additional debt of Borrower sveured
by this secarity Instrument,  Unless Borrower wid Lender agree to other terms ol payment, these amounts
shall hepe faercet from the date of disbursement at the Note rate and shull be pugable, with interest, upon
notice from Lengerto Boreower requesting puyment,

B, Mortgage Dranennee, JE Lender required mortgage nsirance os o comdition of muking the loan seenred
by this Security Insicusient, Borrower shall pay the preminms required w mutnisbn the mortpage inswrance in
effect, §f, for uny renson.aoe morigage insuranve covernge required by Lender lupses or ceases o be In effect,
Borrower shall pay the presiiums required 10 obtaln coveruge substuntinlly equivalent 1w the mortgnge
insurance previously in erlect, -t a gost substmtislly wquivalent to the cost 10 Berrower of the morigage
insurance previously in effees, Jeeas mn oiternste: mortgige Insurer approved by Lender. 11 substontinly
equivalent mortgage insurance coverpse is not avallable, Borrower shull pay 1o Lender eieh wmomh o sum
equal 1o oneetwellth of the yearly norigage insurnnce premium being pald by Borrower when the fnsuranee
coverage lupsed or censxl o be In effeel bender will qeeept, use and eetuin these payments ns o loss reserve
In liew of mortgage Insurance, Loss reseivegryments iy no Jonger be required, st the option of Lender, i
mortgage insurance coverage (In the amouni-ana for the period that Lender requires) provided by un insurer
approved by Lender agatn becomes available urd is obtained, Bocrower shall pay the premiums required 1o
malntain mortgnge Insurance in elfeet, or to providein loss reserve, untl the requirement for mortgage
insurance ends in aceordance with any written sgrecsssnr-tetween Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make ressedesle entries upon and inspections of the Property,
Lcllttcrisllnll give Borrower natiee au the tinw of or prior o inspection specifying reasonable eause for the
inspection,

II(). Condemnution, The proeeeds of wny award or clim/for dumages, direet ar consequential, in
connection with any condemnution or other taking of nny part i the Pranerty, or for conveyanee i liew of
condemnation, nre heveby assigned and shall be pald 1o Lender,

In the event of u total wking ol the Property, the proceeds shall be zprticd to the sums seeured by this
Sccurity instrument, whether or not thett due, with any excess poid o Borvawer, In the event of a parthl
taking of the Propenty in which the fair market value of the Property immedimiete before the mking is equal to
ar greater than the amount of the sums secured by this Security instrument Immediaely belore the king,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruntent shall be
recluced by the nmount of the proceeds muliiplied by the tollowlng fraction: (n) tie tote) anount of the sums
secured immediately hetore the taking, divided by (b) tie fair market value of the Propeny inguedinely before
the taking, Any balance shall be pakd 10 Borrower, [n the event of o partint taking ol the Yreporiy in which
the fuir market value of the Property immedintely before the taking is tess than the amount of i saing secured
immeciately before the tking, unless Borrower and Lender otherwise agree in wriling or unless apolicable Inw
olherwise pravides, the proceeds shall be applied to the sums sceured by this Securily Instrument whiether or
not the sums are then due,

I the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condenmor
offers to make an award or settle a elalm for damages, Borrower fuils to respond 1o Lender within 30 days
afler the date the notice is iven, Lender Is authorized to collect and apply the proceeds, at its option, cither to
(rluslor:uion or repuir of the Property or to the sums secured by this Security Instrument, whether or not then

e,

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall nol
extend or posipone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the
mmonnt at such paymenls,

Il Borrower Not Released; Forbearanee By Lender Not o Walver, Extension of the time for payment
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or moditlention of amortizatdon of the sums seeared by this Securfly Instrument granted by Lender (o any
suceessor 1 {nterest ol Horrower shall not opernte W release e fiabllity of the original Borrower or
Borrower’s successors In uterest, Lender shall not be required to commence procecdings ugalnst wny
sueeessor I interest or refuse woextend time Tor payment or otherwise modly mmortization ol the sums
secured by this Security instrument by reason of any demund e by the osigingl Borrower or Borrower's
sugeessors in luterest,  Any forbearanee by Lender i exereising any right ar remedy shall not be o waiver of
ur preclude the exerclse of my right or reedy,

12, Successors and Assigns Bound; Joint and Seversl Liabitity; Cosstpners, The covennms and
agreements of this Seeurdty Instrument shall bind and benefit the suecessors and ussigns of Lender wwl
Borrower, subieet to the provislons of puragraph 17, Borrower’s covenamts and ngreements shall be joint il
several, Any Boreower who co-signs this Security nstrunment bul does not exeeute e Nete: (a) is co-signing
this Seeurity Instruiment omly o mortgage, prant and convey thas Boreower's Interest in the Property under the
terms of this Security losteument; (b) {s not personally obligated 1o pay e sums secured by this Security
instrumers and (o) rgrees that Lender and any other Borrower may agree to extend, modiy, forben or make
any aeconunesstions with regard (o the teams of this Security Instrument or the Note without that Borrower's
consent,

B Loan Chaiges. 1 the Tomy seeured by this Security Jnstrument T8 subject o law which sets
ki Joan Snwcpay and e Tuw is Rnally Interpreted so that the interest or other toan charges volleeted or
t he golleeted I vonneetian with the Toan exeeed e permitied limbs, thens () any such loan charge shall be
reduced by the antount zecessary (o seduce the charge fo the peemited Uit nd () any swms wready
collected from Borrower waieh exceeded permitted Umits will be refunded to Borvower,  Lender may choose
to make this refund by redueing the priveipal owed under the Note or by making o direet payment to
Borrower, 1E o refund veduees-jrfaeipnl, the reduetion will be trented as o partinl prepayment withowt
prepayment charge wikler the Nuote,

(4, Notlees. Any notice 10 Borrewer nrovided tor in this Security Dastrumient shadl be given by defivering
itor by mailing it by flest class mall unless spolicable low requires use of nnother tmethod, T sotice stall be
direeted to the Property Address or sy othee whdress Borrower designates by notice 1 Lender, Any notlee to
Lender shall be given by tirst clnss mall tossider's address stued herefn or my otier address Lender
designates by notice o Borrower, Any notiee provided-for In this Secority Instrament shadl be deemed 1o have
been given o Boreawer ur Fender swhen ghven s provided in this parageaph,

I8, Gaverning Law; Severabillty, This Seeority Tastument shalt be goverted by federad Saw md the faw

[ S
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of the jurtsdiction in which e I’ru!wrly is locnted, it event thut any provision or ¢luse of (hls Seeurity

Ingtrument or the Note conllicts with applicable faw, susiv ronttier shall not allewt other provisions of this
Seeurity Tnstrament or the Note which con b glven efleet withiond the contlicting provision, To this emd the
provisions of this Seeurity Instrunient and the Note are declared to esevernhle,

: 16, Borvower's Copy. Boreawer shall be given sie confurmed copg al the Note and of this Seeurlty
nstrument,

V7, "Franster of the Property or a Benelieind Interest In Borvower, <%t or mny part of the Propenty or
any interest in It s sold vr traislerred (or 10 o beneliclsl intesest i Bosower 4 sold or transfeered and
Rorrower i not o natueal person) without Lender's prior written consent, Lenda=amy, nt i optlon, requlre
ionanecliate payaent i ) of all sums secured by this Seeurity listroment,  Howevercthis opthon shall not be
exerelsed by Lender [P eserelse s prohibited by federal taw 18 of the dote of this Seeusiy Instrtument,

W Lendor exerclses this option, Lender shal) give Borrower notlee of neceterntion, T noviee shall provide
i porded of not lesy than 30 duys from the date the notice i delivered or makled within wiic durrower niust
pay all s seeured by this Seeurity Instrmment, 17 Burrower fails w pay (hese swms pelor s expirmion
of this period, Lender mny Invoke any remedies pernitted by this Seeurlty Instrument withoui farthier notice
of denanil on Borrower,

(8, Borrower's Right to Relnstate, 11 Borrower mees certaln conditions, Borrower shil have the right
to hiwve enforcement of this Seeurdty Instrament discontinued at any thoe prior o the earlier oft (a) § dnys (o
such other period us applicable low muy speetly for reinsimement) before sale of e Property pursuam o any
sower of sale contained In this Seeurlty Instrument; or (b) entry of 0 Judgment enfureing tis Seeurity

nstrument, Those conditions are thie Borrower: (n) pays Lender wl siins which then would be due wider
this Securlty Instrument nnd the Note og 1t no secelerntion bad oeeurred; (b) cures any default of any other
covenants or agreeinents; (¢) pays oll expenses Incurred in enforcing tis Seeurfly Insteament, ncluding, b
not Himited 1o, rensonable atoeneys' Tees; und (d) takes sueh netion as Lender miy reasonably require (o nssu
thae the lien of this Security instrument, Leader's elghits In the Property and Borrower's obligvion to pay the
sumy secured by this Seeurlty nsceument shall continue unchanged.  Upen reinstatement by Borrawer, this
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Seenrity Instrument and the obligations secured hereby shall remain fuily effective as i 5o aeceleration hud
ocevrred,  However, this right 1o reinstate shall not apply in the case of weceleration under paragraph 17,

19, Sale of Note; Change of Lonn Servieer, The Note or o partinl interest in the Note (together with this
Securily fnstrument) may be sold one or more times without prior notice to Borrower, A sale muy result in a
change in the entity (known as the "Loan Servicer”) thit colleets mombly payments due under e Note nnd

this Security Instrument, There also may be one or more changes of the Loun Servicer unrelated 1o 1 sale of

the Note. [€ there Is o change of the Loan Servicer, Borrower will be given written noticy of the change in
iceordange with paragraph 14 above aml applicable luw, The notice will state the name and addiess of (he
new Loan Servicer and the address to which payments shoukd be made, ‘The notice will also contain any other
informatlon required by applicable law.

20, Huzardous Substunces, Borrower shall not cause or permit the presence, use, dispusal, slorage, or
release ol any Hazardous Substances on or in the Property,  Borrower shall not do, nor allow snyone else 1o
do, snytbiag nffecting the Property that is in violution ol uny Environmentnl Law, ‘The preceding two
sentences shalaot apply to the presence, use, or storage on the Property of small quintities of Huzardous
Substunces that ar, senernlly recognized to be npproprinte to noral residentinl uses and to maintenance of the
Property,

Borrower shall piowptly give Lender wrltten notlee of any investigation, clalm, demand, lnwsit or other
actlon by any governmentss o1 regulmtory ageney or private party involving the Property and any Hazardous
Substanee or Environmenta®aw of which Borrower s actual knowledge, 11 Borrower learns, or is notitied
by nny governmental or reghlatory_authority, that any removal or other cemediation of any Huzardous
Substance aftecting the Property s necessary, Borrower shall prompuly teke nll necessary remedial aetions in
weeordanee with Enviconmental Law,

As used in this parngraph 20, *FHazadous Substances” ure those substances delined us toxic or hnzardous
substances by Environmental Law and the iohoving substanees: gusoiine, kerosene, other Tammable or toxie
petroleum products, toxic pestieldes and herteeides, voladle solvents, muterinls containing asbestos or
formaldehyde, and radionetive minterinls, As used {e-dils parageaph 20, "Environmiental Law" means lederal
lows and laws of the jurlsdiction where the Propert s loeated that rebste (o health, salety or environmental
protection.

ON-UNIF [OVENANTS. Borrower and Lendee farher covenant and agree as tollows:

21, Acceleration; Remedies, Lender shall glve notiee t Borvower prior (o neeeleration following
Borrower's breach of wny covennnt o ogreemient s this Secarity Instrument (but ot prior 1o
necelerntion under parngraph 17 unless applicable i provides othyewized, The notlee shall specity: ()
the defanlt; (h) the action required to cure the default; (¢) o dute, noidess than 30 duys from the date the
notlee Is glven to Borrower, by which e default must be ewred; and (o tbat Tallure to cure the defanlt
on ur hefore the date specified In the notiee vy result In neeelerution of e sums seeored by this
Seeurity Instrument, foreclosure by judiclal proceeding and sl of the Propeity, The notice shall
further inform Borvower of the vight to relnstate after neceterntion and thelght_to usserl in the
forectosure proceeding the nonexisienco of o detfuult or any other defense of Borvower 1o veeeleration and
foreclosure, IT the default is not cured on or before the dute speeitled in the notlee, Lenderaiits optlon
oy require Immedinte payment In Tull of oll sumis secured by this Scearity Instrament seiriiest farther
demand aned mny foreciose this Secarlty Tasteament by Judicial proceeding, Lender shall beeriithed (o
colleet nil expenses tneurred In pursiing the remedies provided n this paragraph 21, incdudinge-nn not
Hmbted 1o, veasonnble attorneys’ fees and costs of titde evidenee,

22, Redense, Upon payment of ul) sups secured by this Security Instrament, Lender shall release this
Security Ingteument without charge to Borrower,  Borrower shidl pay uny recordation costs,

23, Walver of Homestend,  Borrower walves all right of homestend exemption n the Property.
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Ritters to this Security Instrument, 11 one or more riders are exeeuted by Borrower and recopded
together with this Seeurity Tnstrument, the covenants and agreements of ench such rider shall be incorporated
into andt shall amend and supplement the covenunts und ngreesents of this Secwrity Instrument as i the
rider(s) were o part of this Securlty [nstrument, {Check npplicable box(es))

Adjuesable Rue Rider Condosminiom Rider 1-4 Fatly Rides

Grodentad Payment Rider Plantied Unit Development Rider Biweekly Payment Rider
() Balloor Rider Rate Tmprovenmem Rider Second Home Rider
[} Other(s) spectiy)

BY SIGNING BELCWY. Borrower nceepts and agrees 1o the tenms and covenants contained in this Security
[nsteument and in any ricer(s) exeeuted by Borrower sl reeorded with it

Wititesses:

{Seal)

urow

’ {Svab)
L ("S ”Nl‘ A!.‘\Y (9 ottower

{Seal)

Honuwer

(Seal)

urrown

[Spacn Uutow Teds Lino For Acknpwlodgnunt] L

STATE QF 1LLINOIS, C_mk Coumy ss:

I, Iw Uh&“"ﬁ‘yﬂ-&-— . o Notary Public in anc-or snid county and state,
do certify it CHARLES E, MAY AND LOISTINE MAY, HUSBAND AND WIFI INJOIN'T TENANCY
personally Known to me 1o be the same person(s) whose name(s)  ARE  subseribed 1o/t forepoing
instrument, appeared before me this day in person, snd acknowlulged that THEY  signed s delivered
the said instrnment as free and voluntary act, for the uses and purposes therein set foroy,

Glven under my hand and offictal seal, this 0T day of  JULY, 1998

My Commission expires: 7 X J% %,, 3 Q- )
\)‘; EARE VD AR YT oA d ‘u’Q’U\ l__ . O >, -v-"\/

§ oL /AT
’\ N )».i””l Q' "’h‘““‘hl}l"\k\v N

w vty Fablic, Ste of Wineis 4

‘ A Al lMIMHS\HJHi \nﬁ "‘\"Um'” s
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LOT 2} IN BLOCK 1 IN R.E. EBERHARRY'S BEVERLY HILLY MANCR, N SUBRDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 THRE RQUTHWRST 1/4 OF THR NORTHWESY 1,4 OF
SEQTION 7, TOWNSHIR 37 NORTH, RANGE 14, EASYT OF THE THIRD PRINCIPAL MERIDIAN,
NSO A RESURDIVISION OF LOTD 1 T0 48, BOTH INCLUSIVE, IN DANIEL E. C, MOLE'S
SUBDIVISION OF THR EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTUWRST 1/4 OF THE
NORTITWRRT 1/4 GF SECTION 7. TOWNSHIP 17 NGRTH, RANQR 14, ®ASY OF THE THIRD
PRINCIDAL MRHIRIAN, TOGETHER WITH THAT PART OF VACATRD SQUTH IRVING AVENUE
(SQUTH BELL AVENUE)}, LYING WEST OF AND ADJOINING THE WEST LINE OF LOTS 2% 10
48, BOTH INCLUSIVE, IN DANIEL E.C., MOLE'S SURDIVISION AFORESAID, AND THE
VACATEDR 16 FOOT PURLIC ALLEY WHST OF AND ADJOININQ LOTS 1 10 24, BOTX
INQLUSIVE, AND SAIT OF AND ADTJOTINING LOTB 35 DD 48 B0TH INCLUAIVE, IN DANIEL
E, €, MOLE'S SUDPLVISION, AFOQREHAID, ACCORDING TO DLAT UHEREOF REGISTERED IN
THE OFFICE OF THERFIISTRAR OF WITLES OF COOK COUNTY, ILLINGIH, ON JANUARY 3,
1956, AS DOQUMENT MUMYRR 16428%%, AND CERDIFICATE OF CORRECTION TURREOF,
REGTSTERAD AS DOCUMENT UMBER 1668720, IN Q00X COUNDY, ILLINGIS

Th
iNITIAL
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THIS ADJUSTABLE RATE RIDER 1s nude this 8TH  duy of JULY V1998
is Incorporated fnta and shdl be deemed o amend wnd supplement the Morgage, Deed of “Teust or Securlty Deed (the
“Securfty Instrument") of the same date glven by the endersigned (the "Burrower") 10 secure Borrower's Adjustable Rate
Nole (the "Note") 1o DIRECT MORTGAGE PARTNERS, INC,,

A DELAWARE CORPORATION {the "Lender™)
of the sume date and ¢evering the property deseribed in the Seeurlty Instrument and Toented a:

9725 8 BELL AVE
CHICAGO, IL 60643

{Ftopmiy Aditons)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ''HE INTERESY
RATEZAND THE MONTHLY PAYMENT., 'THE NOTE LIMITS THE AMOUNT 'THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AN THE MAXIMUM
RATE THEROZROWER MUST PAY.

ADDITIONAL COVENAMTS, In wdditlon w the covenanty and agreements e In the Securlty Istrument,
Borrower and Lencer turthier coverant angd agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Now provides for an initial iierestrae of - 90780 %, The Note provides for changes in the Tnlerest rie
il the wonthly payments, as follows:

4o INTEREST RATE AND MONTHLY PAYMENTCHANGES
(A) Chonge Dates

The interest rate T will puy may change on the st day of AUGUST
2000, wnd on that day every 6TH motth thereziter, Boeh date on which my interest rage wultl
chunge §s ealled o "Change Date,”

(%) 'The Index

Beginning with the fese Chasge Duie, my inerest re il be bused on g Indese="Yhe "lndex" is the avernge of
Interbank oftered rutes for 6 month US, dollarsdenominated deposits in the Londen nuirkes tased on quotations of mujor
bunks, o published by the Federal Nadunal Mortgape Assovinton, The niost reeent Iidex dguresvailable us of the dme
48 dnys betore ench Chunge Date is called the "Current lndex,"

IV the Index 1s no longer avadlable, the Note Holder will choose o new Index that Is Basea vipor comparable
Ifurmation, The Note Holder will glve me notice of this cholee,

(C) Caleulation of Chunges

Betore each Change Date, the Note Holder will caleulnte my new interest rate by ndding
FIVE AND NINE TENTHS percentage poinigs) ¢ 5,900 %)
o the Current IndeX, The Note Holder will then cound the resale of s nddition 1o the nearest one-elghth of one
pereentage point (0,135%), Subjeet 10 the Himis stated e Seetlon 43 below, this rounded smount will be iy new
interest rate until the next Change Date,

The Note Holder will then deterndie the smount of the monthly phyment that swoulkl be sulficient to repay the unpaid
principal that [ am expected o owe at the Chiange Date e Tl on the Maturity Date ot my new interest rate In substantinlly
equul pnyments, The resudt of this caleulation will be the new amount of my monthly paynwn,

it _,,f..{,’.‘; I e
Inlini {13171, A ——

MULTISTATE ADJUSTABLE RATE RIDER « Liior B Month Indox - Singdo Famlly - Fonnie Mae UnHorm lnmmnom Form 3136 8/02
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(1) Limits on Interest Rate Changes

The interest rate | am required 0 puy o the first Change Dute will not be greaer than 11,7850 % ur less
thn 9.750 @. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than  ONE AND ONE HALF  pereentuge poim(s) (1,500 %) from the rate of interest | have been
puying for the preceding 6 months, My interest rate will never be grester than 16,750 %,
WTHE INTEREST RATE WILL NEVER BE LESS THAN 9,750%

(E) Effective Date of Chonges

My new interest rale will become elfective on eieh Change Date, T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unthl the mmount of my monthly payment changes
again,

{1 Notice of Changes

The Note Holder i1l deliver or mail 1o me o notiee of wny changes in my interest rate and the amount of my monhly
payment before the efieeiive date of mny chunge, The notiee will inelude information required by Jaw (o be given me and
also the title anil wlephone rumber of a person who will answer asy question | may huve regarding the notice,

B. TRANSFER OF THE PROGPYERTY OR A BENEFICIAL INTERFST IN BORROWER

Unilorm Covenant 17 of the Security Ieument is xmended 1o read as Tollows:

Transfer of the Property or i Bene'iein} Interest In Borrower, [ wll or any part of the Property or any
interest i it is sold or transferred (or ive beneficial interest in Borrower is sold or transferred and Borrower Is
net o maeal person) withoul Lender's prise-swritten consent, Lender may, ot its option, require immedinte
payment in [ull of all sumy secured by (his Secsicizy Instrument,  However, this option shall not be exercised by
Lender 1 exercise is prohibited by federal law as ol thedate of this Seearity Instrument, Lender also shall not
exervise (his option il (0} Borrower cimses Lo be subiaitied to Lender information reguired by Lender (o evatumy
the intended transleree as 100 new loan were being made o Jhe transferee; und (h) Lender rensonably determines
tat Lender’s seeurity will not be impairesd by the Toan assunprion and that e risk of o breach of any covenant
or agreement in this Securily Instronent is aeeeptable to Lender,

To the extent permited by appheable tw, Lender miny charge 4 rensonable fee as o condition to Lender's
consent to the lonn assumption,  Lender may also require the transieree 2asign an assumption agreement that is
aeeeptable o Lencder nnd that obligaies the transferee 1o keep all the premisessand agreements made in the Note
il this Seewrity Instrunwent. Borrower will continue 1o e oblgaed under4be ilote and this Security Instrument
unless Lender relenses Borrower in writing,

10 Lender exerclses the option to require immediute payment in full, Lender shali give Borrower nolice of
acceleration. The notice shall provide u period of sol less than 30 days (rom e dwe the notice 15 delivered or
maited within which Borrower must pay all sums secured by this Security Instrament, 19 Boirower tails W pay
these sums prior to the explration of tis pertod, Lender may invoke any remedies peminad @y this Secarity
[nstrument withou further notice or demiid on Borrower.

BY SIGNING BELOW, Borrower necepts and ngrees 1o the wrms and covenmus contalned in this AdjustalleQate Rider,
<7

/:Mp- }/ 776 Z (Seal) //-///(-?ﬁ’i:f/(..fﬂ(’.) / /,-".'f'f?:‘u-..f (Seal)

CHA&&JES E. MAY 7 st LOIéTINE MAY (} Nl

{Seul) {Senl)

Ui Thartovewd

ADJU'HUTA:BL'EJMTE RIDER « Libor 7 Manth lndoex - Singlo Family « Futtde Mae Uniforim Instiument Fenn 3136 8/92
‘age d uf 2




