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WUOA O MORTGAGE

THIS MORTGAGE ("Sceurity lustredent™) is piven on - SUNE 3, 1998 CThe morigagar is
RO IME WILLTAMS, STHOLE WOMAY NEVER MARRTED

("Berrower™), This Security tustrwnent is given to
MOA MORTGAGE CORPORAY TGN
L]
which is orgasized aid existing wider the sws of - MICHTIGAN il whise
addeess iy 177 W 635 BUMIERFTELD RD, #1140
OARBROOK TERRACE, [L 60141 {"eader™), Borrower awes Lender the principal sum of
FIGHTY BIGHT THOUSAND AND NO/1D0
Lollws (1.8, § g4, 006,00 )
This debl iy evidenced by Borrower's note diled the same date as i Secdniey Instrument ("Noie™), which provides for
monthly payients, with the [ull debt, it not puid eardier, due and payable oy Jury &, 2028 .
This Security Instrtment seeures to Lender: (8) the repuyment of the debt evidenced by e Nate, with interest, and alf renewals,
extensions and modilicstions of the Notes (b) the pryment of 8] olber sums, with interes), sdvaneed wder paragraph 7
protect the seeurdty of thig Security Instrument; oned &) e performance of Borrower's covenanis and ngreements ander this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gt aid convesaa Lender the following
desersbed property tocated in COOK County, Nhinols:

LOT 10 IN BLOCK 3 IN RESUBDIVIGTION OQF BLOCKS 1 TO % INCLUSIVE AND-VA-

GATED ALLEYS IN LANSINGH SECOND ARDITION 10 CHICAGO, A SUBDIVISION OF

LOTS 2, 3, 4, 171, 10 anD 19 (EXCEPT THE WEST 146,17 FEET OF LOPTS 4 AND
Uh 6 J.H, KERZTE'S SUBDIVISTON OF THE SCUTH WEST QUAWTER OF SECTICN

23, TOVNSHIP 29 NORTH, RANGE 13, EAST OF THE THIRD PRINCTIPAL MERIDIAN,
IN COOK COUNTY, ITLLIMOIS.

16-24~314~051

which hos the ntdress of 1836 SOUTH MILLARD AVENUE, CHICAGO {Steeet, City),
Hiinois 60623 {7ap Cudel {"Property Address™);

ILLINOIS-Singla Fuimily-FNMAFHLME UNIFORM
INSTRUMENT Form 3014 9490

@noﬁﬂtltl oY Amondnd 591 l
VIR IIONTGAGE FOIKS - 180016717201
faga t 2l D Hutain. 7 a‘/

MELLAL2 - } 0BT




UNOFFICIAL COPY  gggoems

TOGETHER WETH ol the improvements aow or hereafter ereeted on the propeedy, wnd all casements, apparteninees, amd
{ixtures now or hereafter o part of the property, AN replacements aml additions shall nlso he covered by ihis Security
Insteument, Albal the foregoing is referred w in this Seewrity Instrument as the "Property,”

BORROWIER COVENANTS that Borrower s lowlully seisedt of the estte hereby conveyed and hos the right W mortgnge,
grany and convey the Property and that the Propedy is unencumbergd, except for encumbranees of record. Borrower warrints
and will detend generally the title to the Property against all elnims mnd demands, subject 1o any encumbranees ol record),

THIS SECURITY INSTRUMENT combines uniform covenats Tor nptional wse i non-usiforny covennts with limiled
vawrintions by jurlsctiction to constinne s unitoren seeurity insteanient covering real propery.

UNIFORM COVENANTS. Boreower mistk Lender covenant amd ngree s fallows:

L Payment of Peincipal und Wteeest; Prepayient wid Lite Chueges, Borrower shild promptly pay when due ihe
priipad of and interest on the debt ovidonced by the Note and any prepaymen asd Iaie chieges due under the Noge,

2, Fands for ‘Taxes nond Insurwnee. Subject o spplicable biw or o wrilten waiver by Leader, Borower shall pay 10
Lenler on e duy monthly payments uee due wnder the Note, until the MNote is paie in Toll, wsum CFamls™y Tor: () yearly tixes
and ussessients which may shisin privrity over this Seeueity Instrmest ws o len on the Property; (1) yeurly Teasehokl paymens
or ground rents an g Property, 0 any: (¢) yearly hivad or propenty insurance preoviums; () yearly flood insaeanee premiums,
any; (@) yeurly mapgaue insurance premiums, i1 anyy and {0 iy sums payable by Borrower 1o Lender, in aecordanee with
(e provisions of pacagraedeS, in liew of the payment of morgige insarance promioms, Tiese iees are called "Eserow Hems,”
Fonder may, ol uny tiag-esiiect wad hold Funds inoan smount non o exeeed the waxinn mmount o lender for o ledenly
relted morgage o iy reipareJor Borrower's escrow secount under the federnd Real Bsiore Settlement Procedures Act of
1 as winended Trem time e tine, 12 DS, Section 2601 er seqn ("RESPA"), unless another Taw Uit applies 10 the Funds
sels 0 fesser wmount, 10 so, Lendger muy, it any time, collect wd Bold Funds inan sionnl nol o exeeed the lesser minount,
Lender muy estinmto the amount of Finds due on e busis of current dutn und sensonable estioutes of expenditires of e
liserow Tetns or ptherwlsy in aecordunce with sppticable law,

The s shatl e hold I an instimisny whose deposils are insueed by o (edesul mgency, instramentality, or entity
(inelucding Lender, i Bender s suvh un instivtioalorin any Federn? Home Loan dank, Gender shail apply the Fuivds w pay the
tiserow llems, Lander may not charge Boreower forbegeing s applying o Funds, annundly snalyzing the eserow neeeunt, or
verilying the Liscrow lems, unless Lender pays Borrower fterest on tie Funds wnd applicable T permies Lender o niake such
0 churge, However, Lender mny require Borrower (o pay d onetime churge For mindependent renl estate Wx reporting service
used by Leader it connection with this loan, unless apphicedis liw provides otherwise, Unless an agreement is made or
applicable law requires inerest w0 be paid, Lender shull nob b reediesd 10 pay Borrower any interest or cariigs on the Eunds,
Worrower wind Lendder may wgree in writing, however, that interestshald be poid on the Fands, Lender shall give 10 Borrower,
witheut chrge, an sl secounting of the Funds, showingt credits wal debits w the Funds asd the purpose for which el
debit 1o tha Fands was made, The Funds wre pledgted s additional secuarity=ar sl sons seeared Dy 1his Seeurlty [nstrament,

(e Funds held by Lender exeeed the amounts permitied o be beld by applaable faw, Lender shall secount o Bornower
for the exeess Fatkly in aeeordinee with the requirements ol npplicable i, 110 st of e Funds held by Lender ot uny
lime is ot sulTicient to iy the Bscrow lems when due, Lender mny so notily Borrewsebr writing, wnd, in sueh case Borrower
shall pay o Lender e mnonst necessary o nuke up the deliciency, Horrower shll giokeap e deliciency in no o than
twelve monthly payments, at Lender's sole diseretion,

Upon payaent i full of all suts seeired by this Seenelty Instrunent, Lender shall provapily refus] 1o Borrower any
Frtwls folll by Lender, 16, under purageaph 21, Lender shidl sequire or el the Property, Lender, oriozao the uequisition o sale
of the Property, shull npply any Funds held by Lender mtho tine of nequisition or sale as o credit agzapst the sums secured by
this Security Instrunent,

N Application of Payments, Unless applicable i provides othersise, all payments received by Lendes under puragraphs
1 and 2 shill be upplied: first, o wny prepayinent eliarges due unider the Now second, 10 amousis payable ander parsgraph 2
third, o ingorest due; Tourth, to prineipul due; wd st oy Tie chieges due under the Noe,

4. Chirges; Lliens, Borrower shidl puy afl taxes, assessiments, charges, Nies and inpositions atributable 1o e Property
which mny mwin priority over this Security Instrusment, and feaseliokl payiments or ground rents, iF any, Borrower shald pay
these abligations in the mansier provided i prrageaph 2, o 3 ot paid in at manner, Borower shall pay thetm on time direeily
t the persen owed payment, Borrower shall promptly Turdish @ Lender all setices of smowmys to be paid under this parageaph,
[ Borrower makes these pryments direetly, Borrower shall prompuly furnish o Lender receipts evidencing the payments,

Borrower shall promplly disehirge iy lien which has priority over this Security Instrument undess Borrowers (0} agrees in
writing o the payment of the obligation seceured by the Hen in w mumer neceptuble o Lender; (b) contests in good fith the lien
by, or defends agninst enforcement of the lien in, legal proveedings which in the Lender's opinivn operate w prevent the
enforcement ot the lien, or (©) seeures Trom the holder of the Tien an ugreement satistictory 1o Lemder subarcinting the en w0
this Scewrity Instrument, I Lender determines thar wny pan ol tse Properly is subject ke o dien which may atain priority over
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this Security Instrument, Lender may give Borrower a notice idemifying (he lien, Borrower shall satisfy the fien or take one or
more of the actions set Torth above within 10 days of the giving of notice.

5, blweurd or Property luswvnnce, Borrower shall keep the improvements now existing or hereabier erected on the
Property insured against Joss by lire, hazards included within the term "extended coverage” and any other hazards, inchiding
floods or flaxding, Tor which Lender requires insuranee, This insurance shall be maimainedd in the amoums and for the periods
that Lender reguires, The insurance carrier providing te insurance shall be chosen by Boreower subject 1o Lender’s approval
which shall ot be unrcisonably withhield, T Borrower fails (o mnintin coverage described above, Lender may, m Lender's
option, obinin coverage o protect Lender's rights in the Property in secordance with paragraph 7,

Al insurance pulicies and renewals shall be neeeptable to Lender and shall inclide o sundard morigage claise, Lemder
shall have the right o hold the policies and rengwals. I Lender requires, Borrower shall promplly give 1o Lender alb receipts of
paitl premivms and renewal notices, In the event of loss, Borrawer shall give prompt notice to the insurance earrier and Lemder,
Lender may make prool ol toss if not made prompily by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration: or vepair of the
Property damaged. 41 e restoration or repair is ceonomically Teasible and Lender's seeurity is not lessened, TF the restoration or
repair is not ceonomieally feasible or Lender's seeurity would) be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security instrument, whether or not then dug, with any cxeess paitl w0 Borrower, 11 Borrower abundons the
Property, oe does not ansves within 30 days o notice from Lender tat the insuranee carrier has offered to seule a claim, then
Lender muy colleel the insiiunze proceeds, Lender may use the proceeds 10 repair or restore the Properly or o pay sums
seeured by this Security Instrumznt, sehether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicwion ol proceeds 1o principal shull nor exted or
postpone the due date of the wonihly payments releered to in puragraphs | and 2 or chunge the wmount of the payments.
under parograph 21 the Propenty is acquiierd by Lender, Borrower's right o any insuranee policics and proceeds resulting from
damage to the Property prior 1o (he acquisitiop silt puss o Lender to the exient of the sums seeured by this Security Instrunem
immediately prior o the acquisition,

6. Oceupuncy, Preservation, Mainteninee sad-Protection of the Property; Borrmwer's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Properiy va Borrower's principal tesidence within sixty days after the excention of
this Security Instrument and sl continue 10 oceupy e Preperty us Borrawer's principal sesidence for al least one year after
the date of occupancy, unless Lendder otherwise ogrees in writing, which consent shall not be anreasonably withheld, or unless
extenmmting circumstanees oxist which wre beyond Borrower's comtrol. Borrower sl not destiroy, damage or impair 1he
Property, allow the Property to deicriorte, or commit waste onlthe Property, Borrower shall be in defaalt it any Torfeiture
action or procecding, whether civil ar eriminal, is bogun that in Ledes xegood Toith judgiment conldd sesull in Torfzitare of the
Property o otherwise mmerinly Bmpaie the lien crented by this Seeurity nstevment or Lemder's seeurily interest, Borrower may
cure such g defunlt nnd reinstite, as pravided in paeageaph 18, by cuusing the vaian or proceading 1o be distissed with o raling
that, in Lender's good fuith determinntion, precludes (oelsituee of the Borrewer  interest in the Property or other malerinl
impairment of the lien cremesd by his Security Insteament or Lender's seeurity interest, Borrower shall alsa be in delauly il
Borrower, during the lown application process, gave materinlly false or innecurte infeaneion or stmements to Lender (or Tiled
to provide Lender with any material informmion) in comnection with the lonn evideneea Dy tne Note, including, et not fimired
1o, reproseatntions concerning Borrower's occupnney of the Property as o principal residenve, if this Sectirity [nstriment is on g
leaschokt, Borrower shall comply with all thoe provisions of he lense, H Borrower peguires” Teg title 10 the Property, ihe
leusehold wd the Tee titde shull not merge unless Lender agrees w the merger in writing,

7, Frotection of Lender's Rights In the Property, 11 Borrower fiils (o perform the covenants wed gireements conlined in
this Security listrutnent, o there is o depnd procecding thay may signiticamly affeed Lender's rights indhie Propenty (s us a
proceeding in bunkruptey, probute, for condemnation or forfeiture or o enforee lnws or regulations), ther Lander miy do
poy for whatover is necessary (o protect the value of the Propenty ok Lesnder's elghts 1o the Propenty. Lender's actlons mpy
include puylng any swins seeured by o lien which hos priority over this Security Instrinnent, appenring i court, paying
reasonablo aorneys” (ees uud entering aw the Property twoinake repwies, Albouph Lender may take wetion under this pargraph
7, Lender does not havo @ do so,

Any umounts disbursed by Lendor under this puragraph 7 shall become additionnl debl o' Borrower seeured by this
Seeurity Instrument, Unless Borrower sl Lender agree o other teems of payient, these amounts shall ear interest from the
dte of disbursement the Note rate amd shill be payable, with interest, upon notice from Lender w0 Bortower requesting,
puytenl,

B, Mortgage Insirsnee. 11 Lender requieed mortgage insuriice us o condition of making the foas secared by this Seewrily
[nstromsent,  Borrower shall puy (e premiums required to waintin the mortgage insueanee i effect, 16 Tor oy reason, e
meRgIge insurbee coverage required by Lender lypses or ceases to be in elfect, Borrower shall pay the premiums required 1o
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obiain coverage substantially equivalent (o the mortguge insurunee previously in effect, oty eost substamtially equivalent 1o the
cost o Borrower ol the morgnge inswennes greviously in effect, (rom an wllermake morigage insurer approved by Lender, If
subsiuntinlly equivident mortgage insurance coverage is not availuble, Borrawer shall puy 1o Lender cach month o sum equad to
one-twvelith of the yourly mongage insuranee premium being paid by Borrower when the insurinee coverage Inpsed or ecisul 10
be in eltect, Lender will aecept, use and retain these payments us o loss reserve i fiew of morgage insuranee,  Loss reserve
payments may no longer be required, ot the option of Lemder, i morigage insernee covernge (in the amount and for the peried
it Lencter requires) provided by an insurer apsproved by Lender ngain becomes aviiluble and is obtuined. Barrower shall pay
the premiums required 1o maintin morigage insurance in etleel, ot pravide o loss reserve, until the requirement Tor mongage
insurance entls in nceordanee with pny writton agreement hetween Borrawer and Lender or applicable law.,

9, Inspection, Lender or its agent may make reasonnble entries upon wxd inspeetions of the Property. Lemder shall give
Borrower notice i the thmne ol or prior (o an inspection specitying rensomable cause [or the inspection.

i Condemnation. The procecds of any award or chim Tor damages, direet or consequentinl, in connection with any
condemnation ar other tking of wny part of the Property, or for conveyimee in hey ol condemnation, are hereby nssigned and
shall be paid o Lender,

(n the eventz2c nitomd laking of the Froperty, the proceeds shall be applied 1w the sums sceured by this Security Insirment,
whether or not then e, with any excess paid 10 Borrower, [ the event of a partinh tking of the Property in which the Tuir
market value of the Propedty immediately before the tking is equal 1o or grealer than the amount of the sums secured by this
Security Insirument immsairaly before the wking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shial beoreduesd by the amount of the proceeds muliiplied by the following fmction; {0) e (ol
ammount ol the sumy sceured immeainely before the wking, divided by €b) the fair market value of the Properly immedintely
betore the taking, Any balance shd-de paid W Borrower, I the event of o partial tking ol the Property in which the Tair
murket vifue of the Property immedintery defore e wking is Jess than e amount of the sums secured immediately before the
taking, undess Borrower and Lender othervise seece in writing or unless applicable liw otherwise provides, the proceeds shall
be upplicd o the sums seeured by this Seeurity instrament whether or not the sums are then dug,

I e Properdy is abundoned by Borrower, ¢ 1), after notice by Lender 1o Borrower that the condemnor offers w make an
nward or seitle @ cliim for damages, Borrower hils w0 pspond 1o Lender within 30 days alter the dale the nolice is given,
Lender i3 authorized to callect and apply the progeeds, sviis option, cither o restoration or repair of the Property or to the sums
secueed by this Seeurity nsteument, shether or not then due,

Unless Lender and Borrower olerwise ngree in writing, cany application of proceeds 1w principal shall not extend or
postpone the due dade of the monthly payments refeceed W in paragranis §and 2 or change the amonnt of such puyments,

11, Borrower Not Relensed; Forhenrance By Lender Not a-Yrosiver, Extension of the vme for payment or nistification
al amortization of the sums socured by this Sceurily nstrament granted oy Lender (0 any saeeessor in interest of Borrower shal)
not operie Lo release the finkility of the original Borrower or Borrower's suzcessors in interest, Lender shafl not be required 10
commence proceedings againsl any successor in interest or refuse o exiend tinee o7 payment or oliierwise modify amortization
of the swms securedl by this Security Instrument by reason of any deswnd wade by the origined Borrower or Borrower's
suceessors ininterest, Any forbesrunee by Lender in exereising any right or remedyshall not be o waiver of or preclude the
exercise of any right or remedy,

12, Suceessors und Assipes Bound; Joint and Severat Linhility; Co-signers, “The cavenants and sgreements of this
Sccurity Instrument shall bimd and benefit the suceessors and assigns of Lender and Burresver, cubjeet 1o the provisions of
paragraph 17, Borrower's covennnts and agreements shall be joint and several. Any Borrowar who co-signs Lhis Security
[hstrument but does not exceute the Nate: (o) is co-signing this Sccurity Instrament only to morigege,geant and convey that
Barrower's interest in the Property inder the terms of this Security Instrument; (b) is not personally obingated 0 pay the sums
seeureil by this Security Instrumonty and {&) ngrees that Lender and any othier Borrower muay agree to exiend <andily, forbear or
muke any aceommodlations with regard to the terms ol this Security nstrument or the Note without thay Borrowes's consent.

i3, Loan Charges, [t the Josn seeured by this Seeurity Instrument is subject to a law which sels maximum loun charges,
and that law is Cinally nterpretcd so thal tho imerest or ather loan charges collegted or o be collected in conneetion with the
foan exeeed the permined limits, then: (1) uny such lomn churge shall be reduced by the wnount necessary 1o reduee the chirge
to the permitied limity and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded 1o
Borrower. Lerdder may choose 10 make this refund by reducing the principet owed inder the Note or by muaking o direct
payment to Borrower, I a refund reduees principal, the reduction will be wented as a purtind prepayment withoul mmy
prepayment churge under the Note.

14, Notices, Any natice 1o Borrower provided for in this Security tnstrument shall be given by delivering it or by muiling
it hy first clogs muil unless applicable lnw requires use of ancilier methed. The notice shall be direciel w the Property Address
or any other nddeess Borrower desighates by notice o Lender. Any votice 1© Lender shull be given by first cliss mail 10
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Lender's ackiress skaed herein or uny other aldress Lemder desigiuies by natice ® Borrower, Any notice provided Tor in his
secunity tnstrwnent shatl b deomed o hive been given o Borrawer or Lender when given as provided in s pacgeasph,

15, Governing Laww; Severability, This Security lnstrument shatl be governed by federsl v and the faw of the
jurisdiction in which the Propesty 18 located, b the event thie any provision or ¢livse of this Secarity Tnstenimnent or the Nole
contlicts with upplicable lw, such conlliet shidl not witees uthier provisions of this Seeurby Instrument or the Note which can be
given elfect withont the conllietime peavision, To this enel the provisions ol this Seeutity Instrument nnd the Note are declred
1) b soverabie,

16, Borrewer's Copy, Borrawer shall bu given ono cottormed copy of the Note andt of this Security Instrment,

17, Cruvstor of the Property or n Benetivind Interest In Borvower, 18 all or nny part of the Property or any interest in it
is sold or transterrcel (o il o benelicind nerest in Buryower is sold or transterred and Borrower is not a nataral person) withom
Lender's prior written consend, Lender muy, st i aption, cequire snmedinte payiment in fall of af) sums seeured by this
Security Instrument. Howover, this eption stull not be exercised by Lemler il exercise is prohibited by Tederal i oy of the date
of this Seeurity Instrurment,

{1 Lowder excreises this option, Lender shadl give Borrawer notice of aeceleration. The notice shall provide o period of it
less than 30 duye/irony the dute the nutics i delivered or mwited within which Borrower st pay all sums seenred by this
Security [nstrument, 1 Barrower fils to pay these sums peior 1 e expiraion of ihis perind, Lender may invoke any remedies
pertnitied by this Secueity tnstriment without faether notice or demmnl on Borrower,

4. Borrower's Path? to Relnstude, I Borrower meets cernin conditions, Borrower shall hive e right & have
cnloreement of this Seenrity dtsament discontinued wt any time peior 1 the earliee of: () 5 days (or such other period s
applicable Jww may specily for esmstementy bafore sale of the Propery pursunat 1o any paswer of sale coniingd in this
Seeurity Instrament; or (b) entey of5 ulgment enforeing this Seeurity Instrament, “Those conditions are that Borrawer: (1) puys
Londer alt sums which then would be dueeeder this Security Tnstewnent aed the Note as i1 no secelerition had ocenrreds (1)
cures any deinelt of any other coverants or ngreements; () pays all expenses ineurreed in enforeing Wis Security Instrmment,
inclucing, bt not limited 1w, rensonnble mttorieys” fees; wnd (d) mkes such acton s Lender muy reasonably require o nssure
tht the lien of this Security fstrument, Lenter s viphis in e Property and Borrower's obligation o pay the sums secured by
this Seenrity Tostrument shall continve unchanged, Jean reinstatement by Woerower, this Secuarity Instrunient and the
abligations sccured hergby shall renmin fully efleetive s i no aeceleetion bl oceurred, However, this fight o reinstate shall
nat apply i the cuse of accolgration under parngraph 17,

19, Sale of Note; Change oF Lown Servicer, The Neteoot o partinl imerest in the Note (ogether widu this Security
[nstequnent) oy be seld one or more times withowt prior notive e farrower, A sale may result in o change in the entity (known
us the "Loan Servicer”) tat colleats monthly payinents due undor tie Blate ad this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note, [Fapere is o chimge of the Loan Servicer, Borrower will be
given written notico ol the change In accordnnce with puragraph 1 above ot applicable w, The notice will state the nmne o
idiress of the new Loaan Servicer o the addeess 1o which payments should be mude, The notice will alsa contiin wny other
informution reguired by apphicable Jaw,

20, Hhwaaedous Substinees, Borrower shidl not ehuse or permit the presence, e disposal, storage, or release of my
Huzardous Substisices on or in the Property, Boarrower shall dot do, nor allow anyere-edse o do, mything affecting the
Property that is in violotion of any Envieonmental Law, ‘The preceding (wo sentences shiall ot upply o the presence, use, or
storage o the Property of smull quantities of Hwardons Subsiances thot sre genernlly recognized-to be approprisie o nommnd
residential uses nnd to maintenanee of the Propeny.

Borrower shall promply give Lender sriten notice of any investigation, ¢laim, demond, lawssatov-other action by any
goveenmentnl or regulatory ageney or privale party involving the Property sl any Hizardous Subsusiee ve-Snvironmentl Law
ol which Boreower hns actnl knowledge. 1€ Borrower leams, or is notilicd by any governmental or regwiiory authority, that
any removal or other rentediation of any Hozardous Substanee afleeting the Property is necessary, Boreower sill prompily take
all necessary remedinl actions in aceordnnee with Eavironmeninl Liw,

As used in this puragraph 20, "Hazardous Substanees™ are those substanees defined as toxic or hazardous substnges by
Environmental Law and the following substonces:  gasoling, kerosene, other fiammable or oxic petroleum products, loxic
pesticides und heebicides, voluile solvents, materials containing asbestos or formaldehiyde, nnd rntioactive maerials, As used in
this paragraph 20, "Environmental Low" menns federal lows and s of the jurisdiction wheee the Property is focatetd thin
tefate to health, sarety or environmenlal proteetion,

-
S g

sy BT T
L g S

NON-UNIFORM COVENANTS, Borrower amd Lender Sunber covenant and agree as Jollows:
21, Acceleration; Remedies, Lender shutl give notice to Borvower prine to aceeleration Following Borrower's hrench
of any covenunt or agreement in this Sceurity Instrument (but not prioe e accelerntion under paragraph 17 unless

In‘nulu:_(_!_j'_aéfj
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CATED ALLEYS TN LANSINGH SECOND ADDIVLON 7O CHICAUO, A SUBDIVISION OF

LOTS 2, 3, 4, 17, 18 AND 19 (BACEPT 'THE WEST 146,17 FEET OF LOTS 4 AND
17) TN J.H, REDZIE'S SUBDIVISION OF 'HE SOUTH WEST QUARTER OF SECTION

23, TOWNSHIP 39 NORTH, RANGE 13, BAST GF THE THIRD PRINUIPAL MERIDIAN,
I COOR COUNTY, ILLINOIS,

b

‘w
;

-
-

; LOT 10 TN BLOCK 3 IN RESUBDIVISION OF BLOCRS 1 'TO & INCLUSIVE AND Va-
y
!
»

16-23-114-0M
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upplicable kuy provides utherwise), The notice shald specily: () the defiult; (h) the aetion required to cure the defalt;
(¢) 1 dute, not less thian 30 duys from the date the notice is given o Borrower, by which the default must be cured; and
() that failure to cure the detuult on o befure the date specified in the notice may result in acceleration of the sums
secured hy this Security Tosteument, foreclosure by judicinl proceediog and sale of the Propecty. The notice shull further
inform Borrower of the vight to reinstate after necelevition and the vight to assert in the foreclosure proceeding the
non-existence of a default or wny other defense of Borrower to aceeleration nnd foreclosure, 11 the defiult is not cured on
or hefore the date specified in the nolice, Lender, at its option, may require immedinte pnyment in full of 1l sums
seenred hy this Security Instrament without Turther demnnd and may fureclose this Security Instenment by judicind
proceeding, Lender shalt be entitled (o eolleet nll expenses incurved in pursuing the remedivs provided in this parasgraph
21, imludin;,, but not timited Lo, reasonable attorneys’ fees and costs of tithe evidence,

22, Relense, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Sceurity Instrument
without charge 10 Borrower, Borrower sholl pay any recordntion costs,

23, Waiver of Humestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to-his Security Instrument, 1 one or more riders are excenled by Bogrower and recorded ogeher with this
Sceurity Instrument;” the-covenants i agreements of eiach such rider shall be incorporated imo and shall amend and supplement
the covennts and agresawats of this Sceurity Instrument as il the rider(s) were o part of (his Seeurity Instrnent,

[Check applicable hox(esy)
X) Adjusinble Rate Rider I:I Congominium Rider Clia Family Rider
.| Graduated Pryment Rider ] Plauned Uniy Development Rider Lok Hiweekly Payment Rider
Ll Rullwon Rider e [mprovement Rider () Seeond Hame Rider
VA Rider U Outerts) [specity ]

BY SIGNING BELOW, Borrower accepis e sprees wo the terms and covenans contained in this Securily Instrument and

innny rider(s) exceuted by Borrower and recorded veiib it
(. LMUJ‘ vl P '/ !édfdr“-*t. SN 1111)

Wilnesses:
CHRISTING WILL U\HS Horrower

{Sea)

Bormwer

e (Neual) Y ) {Seal)

Bortower ‘Horrowet

STATE OF (LLINOIS, CONC Caunty ss:

- LoThe OO0l bpo% (D » w Notaey Public in and Tor said conmyang state do hereby cenify
W

L\\([ shw, LWy L AMND
, pvrsunully known 1o me to be the sakie |)m:m( $) whose mune(s)
subseribed to the foregoing instrament, appeared twlnru mie this day in person, und scknowledged thin e,
o
signed and delivered the sakd instrument as NCE- free ond voluntary ne, Ior Ihe tses nn(l purpnws lhuunwt (orth.
live ! seal, this O A A )
Chiven under my hand wnd official seal, 1hi B ¢ nlu)zt l y.u

My Commission fixpires: S ,ar//
\n'tul) l'lillll(

"OFFICIAL Sf/\("
KEVIN M. MURPH

NOTARY PUBLIC, STATE
MY LOMMISSION f XF’IRE?}/g‘Jl/I?(C})OI?

@'-UHIIH oY Paga el 0 Form 1014 90

MEIL UL - T (LG EIRE




UNOFFICIAL COPY

GRENIETS

ADJUSTABLE RATE RIDER

(LIBOR Index « Ruje Cupy)

THIS ADJUSTABLE RATE RIDER is mmde his IRb day o JUNE
L9 ot s incorporated into and shall be deemed 1o amend and sipplement the Mnn;,u;,u.
Deet of Tyt 'lr Security Deed (he "Segurity Bnsirmment') of the sime date given by the undersigned (the
“Borrower" Y secare Barcower's Adjostable Rote Note (the "Note") w0
MOA MORTOAGE CORPORATION

(the "Lender™) of thessine dme and covering the Property deseribed in the Sceurity  Instrument and
focated ac

1834 SOUTH MILLARD AVENUE
CHICAGO, TL G062l
| Propesty Address|
THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTE{EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThS ECRROWER MUST PAY.

ADDITIONAL COYENANTS, In additon 1o the-envenams and agreements made in the Security
{nstrument, Borrower s Leader further covenant mad agree s Faliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides For an initial interest rate of 10,2000 %, The Note provides for
chunges in the interest rale and the monthly prayiments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dites

‘The interest mte [ widl pay may change on the first day of JULY . 2001
and on tat day every sixih month thereafier, Each dide on which my interest rie coulr! Cluinge is called o
"Change Dale,”

(B) The Index

Beginning with the Sirst Change Date, my interest rte will be based on an fndex. The "trciex” s the
average of interbank offered rates for six-month U8, dollar-denominated deposits fu the Lonaon-surkel
("LEROR"), as published in The Wikl Steeet Journad, ‘The most recent Index figure availatie as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlo Family + Fraddie Mac Uniform Inetrument
QD -415V (9708) Form 3192 7192

Ty
VIMP MORTGAGE FORMS - t800I521-7201

MFC2020 - 1i/97 1164000131
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first business duy of W momds isunedintely preceding the month in whigh e Change Date ocears is ¢lled
the "Cureent Ilex,”

I the Tlex is no tonger avaituble, the Note Holder will choose w hew Index bt is based apon
comprable informution. The Nato Holder will give me notice of this chuige,

{Cr Culeutution of Chinges

acee eh Change Dute, the Note Holder wilt calenlate my new interest rte by wdding

FLVECAND ONE HALY perventige peint(s)
{ G4 1000 G 10 e Current Tndox, The Note Holder will then round the resalt ol this
achlition o tesesiest oneseighih of one percentuge point (0.25%). Subjeet w the limits stuled in Section
(1) below, this reaedaet amnunt will be iy new interest rate until the next Change Dide.

The Nute Hokled will then dotermine the ot of the monthly payment that woulih be sullicient 1o
repuiy the il pruu.lpnl that 1 expected 10 owe al the Changie Dute in il on the Matarity Date m iy
new inlerest rate in substondindie cqual myments, 'The resalt of this cutealion will be the new amount of
my monthly payment,

(1) Limits on Interest Rte Chunges

The iumm mte §oum requited oy ol e gisst Change Doe will not be greater than

2000 B or less 1000000 % Therenfter, my inlerest rate will
pever be u\uumui or decrensed on uny singie Chinsste Dake by wore than one percentage point (L0%) from
the rte of interest [ have been pnylig for the preceding six months, My interest mie will never e greater
i 17,2000 Ch,

(1) Elfective Dite of Changes

My now interest rivo will become etfeetive on caen Clinge Date. T will pay the antount of iy new
munthly puyment beginning on the Tiest monthly paymoent dae afier the Change Date wndil the amomnt of
wy moihly payment chihges aguin,

(F) Nutice af Chuages

The Note Holder wilt deliver ar il to me wnotice of wiy ehinges ey interest rate nmd the amount
of my monthty puyment beforg the ellective dute of tny chuege, The waides will incde information
required by taw to be given me md nlso the title md telephone number of @ jeesan who will wswer any
question T may bave regurding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESNT IN BORKG'YER
Unitorm Covenam 17 of the Seeurity tnstrament is amended 1o read s follows:

Trmwter of the Property or n Beneficind tnterest in Boreosver, 10l or aty pit allane Property or
any inderest it it iy sold o tansterred (or i a benoficinl interest in Borrower is sokd or wransierred and
Borrower is not o noturnt person} without Lender’s prior writien consent, Lender may, al as option,
require mmedinte payment in fll of )l sums secured by this Seeurity Insteument, However, his oplion
shald not bes exercised by Lender i exercise is probibiled by federal law us af the dute of this Security
tnstriment, Lender also shall not exercise this option il (@ Borrower coses 1o he submitted o Lender

information required by Lender to evihwue the imended ansterce s if 6 new Joan were heing made (o the
rmmmLLiakﬂ
@D, 115U (9708) Paga 2 al & Fotm 3192 7/92
ks
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transferees amd () Lender reasonnbly determines st Lender's security will not be impaired by the loan
assumption and that the visk of & breach of any covenant or sgreement in this Security tustewsment is
neceptatde w Langer,

To the extent permitted by upplicable law, Lender may charge o rwasonable Tee ax a condition 1o
LemerSconsem o the loan assumption, {ender may wlso ceyuire the wansferee o sign an uwulnplinn
agreomeni Mt is peeeplable o Lender and thae obligates she wransteree o keep all the promises aned
agreemeies sande in the Note and in this Seeurity Instnament,. Borrower will continue to be abligated under
ilie Note anaipia Sceurity Insteament wnless Lentder releases Rorrower in writing,

(U Letder-endtvises the option 1o require immediate puyment in full, Lender shull give Borrower
matice of seeskeration: e novice shull provide n periogd of not less tan 30 days from the date the notice is
defivered or mniled seithin- which Borrower muost pay sl sums secured by this Svewity Instrument. 11
Borrower Tadls to pay these ams prior 1o the expistion of this pesdud, Lender may invoke any remndies
permnitied by this Seeurity lastearictt withou farther notice or desmnngd on Borrower,

HY SIGNING BELOW, Borsawes pecepls and agrees 10 the terms nnd covensnis contained in this
Adjustible Rate Riter,

..z .-k-.b.:’/bwh' Ad_é:..'..ﬂ // (NN 11} U PURRDRRUNRN . Tx:L1 )

(”R TSTIME WILLTAMS Qurrowen Hottowet

o (Senl) AP 2 o (S0}

Hurrowor "nlln\\'u]

G e e e e e Seal)

Hapawer Sonowe

v, (St e i e e [ Bon)

-Hutrowm Jlatnawey

@@;umu 9706 Pago 3 of 3 Fonn 3103 1Y
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 3RD iy ol JUNE , 2998
and i incorporated inta and shall be deeed o amend and supplement the Mortgage, Deed of Trust or
Sccurizy Deed (the "Seeurity Instrament”) of the sime date given by the undersigned (the "Borrower”) 1o
seeure Borower's Nole 10
MR MORTGAGE CORPORATION

(the
"Lender”) of the same e wud covering the Property desertbed in thie Security Instriment and Jocated
1834 500TH MILLARD AVENUR
CHICAGO [ T1.-50623

{Propeny Adidross!

=3 FAMILY COVENANTS, In sddiiva to the covenunts and agrecivents made in e Security
[nstrument, Borrower and Lender urther coven it amd agree ns follows:

A, ADDITIONAL PROPERTY SUBJECY 'TO THE SECURITY INSTRUMENT, In nddition o
e Property deseribed in the Sceurity [nstrameat e Tolfowing items are added w0 the Property
deseription, und shatl alse constilute the Property covoat by the Security Instrament: buikiling materials,
applianees and goods ol every nature whatsoever sow o poecabier located in, on, or used, or intended 1o
be used n connection with the Property, including, bat not i (o, thuse for the purposes of supplying
or disiributing hemting, cooling, clectricily, was, woter, nir wd-Tight, fire prevention and extingnishing
appratus, security and aceess control apparams, plumbing, bath wl's, waler heaters, water closets, sinks,
rnges, stoves, relrigerators, dishwoshers, disposals, washers, dryers,mnings, storm windows, storm
doors, screens, blinds, shades, eurming and curtain rods, atiached mierors,_cabinets, pasetling and atached
lleor coverings now or herealter atlached W the Property, all of which, Zaclwling replacements and
ndditions theroto, shall be deemed to be and remain o part of the Property covered by the Securily
Instroment. Al of the foregoing together with the Property deseribed in the Secority Sastriment (or the
lewsehald eswie {f the Seeurity Inscrumernt is on o leasehokl) are referred 10 in this 14 Fami'y Rider and the
Security Instrument as the *Property.”

MULTISTATE 1. 4 FAMILY RIDER » Fannie Maa/Frackdio Mae Uniform Instrument
Pugo 1ol 3 Inialn: ¢ nete ¥
@‘J-B'IU {27061 VMP MORTGAGE FORMS - (8001521.7291 Form 3170 3/94
|
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B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shiall not seek, ageee 10 or make
w chimge in the use ol the Property o its 2oning chassification, unless Lender has agrecd in weitiing 1o the
change.  Borrower shall comply with all s, owdinanees,  regulations amed requirements o any
governmental body applicable o the Property,

C, SUBORDINATE LIENS. Except as permitied by federal ivw, Borrower shall nos affow any kien
inferiod” tede Security Instrement o be peefected ngainst the Property without Lender's prior writien
permission

B, REMY LOSS INSURANCE, Borrower shall maintnin insuranee agninst eent loss in addition 1o
the uther hazagds-omshich isurmnes is required by Liniform Covenant &,

E, "RORROWER'S RIGHT TQO REINSTATE" DELETED, Uniform Covenant I8 is deleled,

F. BORROWER'S OCCUPANCY, Unless Lomsder and Bosrower otherwise ngree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's oceupancy of e Propenty is deleed. All
remaining covenants andd agreereetisset forth in Uniform Covenant & shall rewain in effees,

Go ASSIGNMENT OF LEASES: Upon Lender's request, Borrower shadl assign w0 Lender ol fenses
of the Property and ol security denosits made in conneetion with leases ol the Property, Upon the
assignment, Lencler shall fave the right 1= modily, extend or terminnte the existing leases nl 10 exceure
new Jeases, in Lender's sole diseretion, A ased in this parageaph G, e word “lease™ shall mean
"subleasc” il the Sceurily Instrument is on o lewsehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESS(ON.
Borcower absolulely and unconditionally assigns b translers o Lender ) the rents and revenues
("Rents™) ol the Property, regardless of 10 whom ms” Rents of the Property are puyauble, Borrower
nuthorizos Lender or Lender’s agents o colieet the Rents, vl agrees that eich tenant of the Property shall
pay the Remts o Lender or Lender's agents, However, Borowe, shall receive the Rems uniil (i) Lender
has given Borrower notice of defanlt purspan o paragruph 2401 the Security Instrament and (i) Lender
has given notice to the woanids) that the Remts are 1o be puid to Lendzr o Lender's agent, “This assiginment
ol Renls constitutes an absplute assignment and not an sssignment Jor szl security only,

i Lender gives nutice of breach 1© Borrower: (i) all Remts veceivesd vy -RBomrower shail be held by
Barrower us trustee for the benelit of Lender only, 10 be applicd to the suas-sseured by the Secnrity
fnstrument; (i) Lender sholl be entitled to coltect und receive alt of the Rens of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaii o Lender or Lender's
agents upon Lender's written demad (o the tenunty (v) yiloss applicable Jaw provides othe wise, nll Renls
colleeted by Lender or Lender's agents shull be uppliced [iest 1o the costs of tking vontrol o7 waimanaging
the Property and collecting the Rents, including, but not limited to, wtormeys’ fees, reeowar's fees,
preminms on recciver's honds, repuir and mainlemange costs, insurance preminms, laxes, ussesemaats and
odier charges on the Property, and then to the sums sccured by the Security fnstrument; (v)-Lender,
Lender's agents or uny judicinlly sppointed receiver shall be liable W aceount Tor only (hose Rents actually
received; and (vi) Lender shall be entitled 1o lave u recciver appointed 1o wke possession of and minage
the Property and collect the Remts and profils derived from the Property without any showing as 1o the
imadeapaey of the Property as seeurity, .

lniliﬂls:_(_/j‘::j’

@!;Bw 19705) Paga 2 af 3 Form 3170 3/93
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I the Rents of the Property are not sullicient 1o eover the costs of king control of and managing the
Praperty wnd of coliecting the Reats any Ginds expended by Lender for such purposes: shall become
indebtedness of Borrower to Lander secured by the Seeurity InstrumestC puesuant (o Unitarm Coveram 7,

Boreower represents and warrants Wt Bosrower s not exeented any prior sssigiinent of the Rents
T HI i'nul and will pot perform any vel thit would prevent Lender Trog exereising its rights under is
AUl

Lenvier. or Leneder's agems or  judichilly appuinted recelver, shall it be requited 1o enter wpon,
take conlet oF or mndntain the Property before or ufter gising ootice of defaull 1o Borrawer, However,
Lencer, or Lender's dgemts o i judicindly appoimed recelver, may do so ok any me when o defanll oeeurs,
Aty appliestion f Renis shall nel cure or wilve iy defholl or invalidaie uny other right or remedy of
Lender, This assigivneas ol Rents of the Property shinll waninste when all e sins seeured by the Secarity
Instrument nre paid inau's,

I CROSS-DEFATEY PROVISION, Horower's default or breacls unsther dny note or ageeeihent in
which Landor hox an interesy sbEal-be w beeach under the Secarity nstroment and Lender iy invoke iy of
the remedies perimilted by the Sceanty Instramen,

BY SIGNING BELOW, Borrover meeepts and agrees W the lerms wid provisions containesd it this
[ Fanily Rider,

* r [
WA /
..‘(!‘A&u.zému.... .Aﬂ{g(m-suo.. A8l e s e (S
CHRISTINE WELLTAMS dtotower Storowe

R &1} O U RUN £ 1111 )

Hurgowsy Aboruwer

Hanrpowsr Jorpewer

Hurrower Horrowet

&5 t9708) Pago 3 of 3 Sortn 3170 Y/
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