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MORTGAGE
THIS MORTGAGE {' Sacunty instrument®) Is given on July 2nd, 1998

The mongagor is DENNIS R, MC GU/WAN AND JULIE A, MC GOWAN, HUSBAND AND WIFE,

("Borrowaer”). This Securlly Instrument is givento
HARRIS TRUST AND SAVINGS BANK VA . which is arganlzed
and axisting undor the 1aws of THE STATE O 1LLINOIS . and whose address Is
111 W, MONROE STREET CHICAGO, JLLINOIS 50890 {(".ender").
Borrower owes Lender the principal sum of Twe.Juntrag Seventy Thousand snd 00/100

Doflars (U.S, $ __270,000,00 J. Whis cobt s avkienced by Borrowor's note dnled the sama date as
this Securily Ingtrument (“Noto"}, which provides o1 monthly payments, with tha fult debt, If nol pald earfier, due
and payable ot Auguni {a}, 2028 .. This Securlly Inslrument securos to Lendar: {a) the
repaymont of the debt avidenced by the Noto, with Inferust, wd all renawals, oxtenslons and modilications of the
Note; (b) tha paymont of all other sums, with interost, advéanead. undor paragraph 7 (o protect the security ol this
Securlly Instrument; and (¢} the porlormance ol Borrowor's covonants and agroements under this Security
instrument and the Nole. For this purposo, Borrowar does horobiy inurtgage, grant and convay to Lender ihe 1ol
lowing deseribad properly locatod in £o0K County, fiinols:

LOT 143, IN BRIDLEWOOD FARM UNIT TWO, BEING A SUBDIVISION OF PART DB THE-SOUTH
2 OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD FRINCIPAL
MEFIDIAN, IN COOR COUNTY, ILLINQIS,

PN, 06«0A=201-010)

which has the acldross of SHLINOGH IARK OUYE e e 1IOLTMAN ESTATEY
filncls 80102~ ("Propony Addross’):
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TOGETHER WITH all the improvements now or hereatter erected on the propenty, and alf easements,
appurtenances, and fixtures now or hereatier a part of the property. Al replacements andg adiitions shall also be
covered by this Securily instrument, All of the foregoing Is referred to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawiully seised of the ¢state hereby conveyud and has the right
1o morgage, grant and convey the Properly and that the Propenty is unencumbered, excejt fur encumbrances of
record. Borrower warrants and will defend generally the titfe to the Property against all claims and demands, sub-
ject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls Jor national use and non-unitorm covenants
with limiied varlations by jurisdiction (o constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS, Borrower and Lender covenani and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal o! and interest on the debt evidenced by the Note and any prepaymeni ani lale charges
due under the Note,

2. Fundr tor Taxes and Insurance, Subject lo applicable law or to & wrilten waiver by Lerder, Bonower
shall pay to Lenass on the day monthly payments are due under Lhe Note, until the Note is paid in full, 8 sum
("Funds"} for: () yuary taxes and assessments which may altain priority over this Security Instrument as a lien on
the Properly; (b) yearly irasehold payments or ground rents on the Propeny, it ary; (c) yearly hazard or propery
Insurance premiums; (a) yearly tiood insurance premiums, If any; {e) yearly mongage insurance premiums, if any,
and {f) any sums payable by Forrower 1o Lender, In accordance with the provisions of paragraph 8 in ligu of the
payment of morigage insuranc2 sramiums. These ilems are called "Escrow tems.” Lender may, at any lime, col-
lect and hold Funds in an amounl nict lo exceed (he maximum amount a lender for a tederally related rmorigage
loan may require for Borrower's asciowy account under the federal Real Estate Settiement Procedures Act of 1874
as amended from time 1o time, 12 U.S8.C Suction 2601 ¢! seq. {"RESP.\}, unless another law that appligs 1o the
Funds sets a lesser amount. i so, Lendermay, al any time, coilect and hald Funds in an amount nol 10 exceed the
lgsser amount, Lenhder may estimate the amzenl of Funds due on the ixasis of current dala and seasonable es-
timalos ot expendiures of fulure Escrow llems orotnanwise in accordanc.: with applicable law.

The Funds shall be held in an instilution whose deposils are Insure:d by a federal agency, instrumentalily, of
antity (including Lander, if Londer is such an Institution, or In any Federal Home Loan Bank. Lender shati apply the
Funds 1o pay the Escrow llems. Lender may nol charge Burrower for | olding and applying he Funds, annually
anatyzing the escrow account, or verilying the Escrow fems, 1hless Lender pays Borrower inferest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-
1ime charge for an indapendent real estale 1ax reponing service Lsed by Lendet in connection with this foan, uh
less applicable taw provides otharwise. Unless an agreement is made o+ applicable law requires interes! 1o be
paid, Lender shall not he required {o pay Borrowar any interest or earn.nns pa the Funds. Borrower and lendet
may agree in writing, howavar, (hat interast shall be paid on the Funds, Lzater shall give to Borowet, withoul
charge, an annual accounting of the Funds, showing credits and debils to tiig.-urds and the purpose for which
pach debit to the Funds was made. The Funds are pledged as additional securty ‘of all sums secured by this
Sacurity Instrumont,

it the Funds held by Lender exceed the amounts permitied to be held by applicalzie 'aw. i.ender shall ac-
counl o Borrowar 1or Ihe excess Funds in accordance with the requirements of applicablag._ I the amount of
the Funds hatd by Landor al any timo Is not sulticient to pay the Escrow llems when due, Leagar may so notify
Borrower in wriling, and, in such case Borrower ehall pay to Lender {he amount hecessary 1o make up the
daticlency. Berrowar shall make up the deliciency in no more than twelve monthly payments, af Lender's soie
discrotion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrowar any Funds held by Lender. I, under paragraph 21, Lander shall acquire or seit the Propeny, Lender,
prior 10 the acguisiilon or sale of the Property, shall apply any Funds held by Lender al the lime of acquisition ot
sole as a credll apainst the sums secured by this Security Instrument.

3. Application of Paymenis, Unless applicable law provides othenwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: lirsl, to any prepayment chirges due under the Note, second, o
amounts payable under paragraph 2; third, to inlerest due: tourh, to principal due; and 1ast, to any late charges
duo under the Nofe.

4, Chargos; Liens. Borrowar shall pay all faxes, assessmenis, charges, fines and mmposilions -
iributable to the Propery which may atiain priorily over this Security Instrument, and leasehold payments o
ground rents, if any. Borrowar shali pay these oblipations In the manner pravided in paragraph 2, or it no! paid in
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thal manner, Borrower shall pay them on lime dirocily to the person owed payment. Borrower shalt premply fur-
nish to Lender all notices ! amounts lo be pald under this paragraph. Il Borrower makes these paymenis directly,
Borrower shall promptly furnish lo Lender raceipts avidencing the payments,

Borrower shall promplly discharge any lien which has priorily over this Security Instrument unless
Borrower: (a) agrees in wrlling to the payment of the obligation securgd by the fien in a manner acceptable to
Lender; (b} contests In good faith the lien by, or defends against enforcemen! ol the flen in, legal proceedings
which In the Lender's opinion operale to prevent ihe enforcement of the lien; or (c) securas from the holder of the
lion an agraement satistactary 1o Lender subordinating the llen to this Security Instrument. If Lender determines
that any pan of the Property is subject lo a llen which may atlain priority over this Security Instrument, Londer may
give Borrower a notice identifying the lien, Borrower shall salisly the lien or 1ake one ar more of the aclions sel
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaiter
erected on the Property Insured agains! loss by fire, hazards included within the ferm "exlended coverage” and any
other hazards, ircluding ticods or flooding, for which Lender requires Insurance. This insurance shall be main-
lained In the ariouits and for the periods that Lender requires. The insurance carrler providing the insurance shall
be chosen by Boriovier subject to Lender's approval which shall nol be unreasonably wilhheld. If Borrower fafls lo
maintain coverage desriibed above, Lender may, at Lender's oplion, obtain coverage 1o protect Lender's righls in
the Properly In accordaics with paragraph 7.

All Insurance policles ane' renawals shall be acceptable to Lendoer and shall include a slandard mortgage
clause. Londer shall have the'riuh! to hold the pelicies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipls of paid pramiums and ranewal notices. In the event of loss, Borrower shall give prompt
notice lo the Insurance carrier and Laidor. Lender may make prool of loss il not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not
lassaned. f the restoralion or repalr Is not scuncmically feasible or l.ender's security would be lessened, the in-
surance proceoads shall be applied Lo the sums sutirad by this Securlly Insirument, whether or not then due, with
any excess paid o Borrower. |l Borrower abandons the-Property, or does not answer within 30 days a notice from
Lender thal the Insurance carrier has offered to seltle a caim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Securlly Instrument,
whether or not then due. The 30-day period will begin when thanatice is given.

Unless Lender and Borrower otherwlise agree In writing, aay.arplication of proceeds to principal shall not ex-
tend or postpong the due date of the monthly payments releired tc'in paragraphs 1 and 2 or change the amount of
the payments, |f under paragraph 21 the Property is acquired oy Lender, Borrower's right o any insurance
policies and proceeds resulting from damage lo the Property prior 10 the acquisition shall pass to Lender lo Ihe ex-
tent of the sums secured by Ihis Securlly Instrument immediately prior to tha zaquisition.

6. Occupancy, Praeservation, Malntenance and Protection ov ¥ie Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the rioperty as Borrower's principal
rasidence within sixly days alter he exaecution of this Securily Instrument and stall conlinue lo occupy the
Property as Borrower's principal residence for at least one yoar aflaer the date of occupaicy, uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably wilhheld, or unless exiciiating clrcumstances
exist which are beyond Borrower's conlrol. Borrower shall nol destroy, damage or impair tha Fropeny, allow the
Property o deleriorate, or commil wasle on \he Preperly. Borrower shall be in default if any {erfeiture action or
proceading, whether civil or criminal, Is begun that In Lender's good faith judgment could result in'to:feilure of the
roperty or otherwise materlally impalr the lien crealed by this Security Instrument or Lender's security Interest,
Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling thal, in Lender's good faith determination, precludes forsilure of the Borrower's In-
terest in the Property or other malerial impairment of the lien created by thls Security Instrumenl or Lender's
securily Interest. Borrower shall also be in default il Borrower, during the loan application process, gave materially
false or inaccurate Information or stalements to Lender (or lalled 1o provide Lender with any material information)
in connection with tha loan evidenced by the Nole, including, bu! nol limited lo, represaniations concerning
Borrower's occupancy of the Property as a principal residence. It this Securlty Instrument Is on & leasshold,
Borrower shail comply with all the provisions of tha leasa, N Borrower acqulres lee lile to the Property, the
leasehold and the lee titla shall not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender's Rights In the Property, It Borrower lails lo poriorm the covenanis and
agreements containad In this Securlly Instrument, or thore is a lagal proceeding thal may significantly affect
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Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeilure or 0
enforce laws or regulalions), then Lender may do and pay lor whatever is necessary 10 protec! the value of the
Propery and Lender's rights In the Property. Lender's actions may include paying any sums secured by & lien
which has priority over this Security Instrument, appearing in courl, paying reasonable atforneys’ fees and entering
on the Propeny 10 maka repairs, Although Lender may 1ake action under this paragraph 7, Lender does nof have
1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb) of Borrower sectired
by this A Security Inslrument. Unless Borrower and Lender agree to other terms of paymerd, these amounts shall
bear interest from the date of disbursement al the Note rate and shall be payable, with interesl, upon notice {rom
L.ender to Borrower requesting payment,

8. Morigage Insurance. If Lencer required mortgage insurance as a condition of making the loan
secured by 1his Security Instrument, Borrower shall pay tha premiums required to maintain the mongage insurance
in etfecl. N, for any reason, the morigage insurance coverage required by Lendar lapses or ceases o be in elffect,
Borrower shal* pey the premiums required to obigin coverage subsiantially equivalent fo the morigage insurance
previously in effer?, al a cost substantially equivalent 1o the cost to Borrower of the morigage insurance previously
in efect, from an ziternate mortgage insurer approved by Lender. If substantially equivalent morigage insurance is
nol available, Borrov.ar shall pay lo Lender each monih a sum equal to one-twellth of the yearly morigage in-
surance premium being oe.d by Borrower when Lhe insurance coverage lapsed or ceased 10 be in effect. Lender
will accep!, usa and relain inese payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments
may no longer be required, 8! the optien of Lender, it moripage insurance coverage (in the amount ang for the
perlod that Lender requires) proviceo by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums recuired 1o mainiain morigage insurance in efiect, of to provide a loss reserve,
untll the requirement for morigage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or appiicable law,

9, Inspection. Lender or iis agenl may meke reasonable entries upon and inspections of the Property.
Lender shall give Borrowar notice al the time of ¢ prior fo an Inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award.or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any.part of the Properly, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid (o Lends:,

In the event of a total taking of the Properly, the proceesis chall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid ta-3arrower. [n the event of a partial faking of
the Properly in which the fair markel value of the Properly immed ately beioie the faking is equal 1o or greater than
the amount of the sums secured by this Security Instrument immeediate;-briore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security instrumait shall be reduced by the amount o
the proceeds mulliplied by the lollowing fraction: (a) the total amount of the suins secured immediately before the
1aking, divided by (b} the fair market value of the Property immudiately before the taking. Any balance shall be
paid tc Borrower. In the event of a pantial taking of the Properly in which the fair mast.el vaiue of the Properly im-
mediately befora the taking is less than the amount of the sums secured immediately Delo-e the laking, unless
Borrower and Lender otherwise agree In writing or unless appiicable law otherwise provides, 1!e sinceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the capzamnor offers
lo make an award or seltle a claim for damages, Borrower {ails fo respond 1o Lender within 30 days-atier {he date
Ihe nolice is given, Lender Is authorized fo collect and apply the proceeds, al ils option, either lo restoration or
repair of Ine Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall tiol ex-
tend or posipone the due date of the monthiy paymenis referred 1o in paragraphs 1 and 2 or change (he amount of
such paymants.

11. Borrower Nol Released; Forbearance By Lender Not a Walver, Exiunsion of the lime fo- pay-
mant or modHication ol amortization of the sums secured by this Securily Instrument granied by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in inferest. Lender shall not be required o commence proceedings against any successor in inlerest
or refuse 1o extend lime for paymen or otherwise modily amorlization of the sums secureg by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's sL.ccessors in interest. Any lor-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude {he exercisé of any right
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12, Succngsors and Assigns Bound; Joht ond Soveral Linbility; Co=signors, Thu  covonams  and
ugreemonts of this Security Ingteumont shall bind and bonolit tho succossors und ossigns of Londur and Borrowar,
subjoct to tho provisions of puragraph 17, Borrowor's covenants and agreomoents shall be Joint and saveral, Any
Horrowor who co-signs this Socurlly instrumont but dacs ot axacuto tho Noto: (1) is co-signing this Security
Instrurnont only to inertgago, grant and convey thal Dorrowor's intorast In the Propurly under the tarms of this
Securlty Instrumant; (b) 1s not porsonaliy obligntud to pay the sums socured by this Securlty Instrument; and (¢)
agreos that Lendur and any olher Borrowur inay agroe to oxtand, madily, torbodr or miake any accommotiations
with regard 10 tho torms of thig Seaurity Insieimont or the Noto withoul thal Borrowor's consent,

13. Loan Chargas, ! tho loan socurod by this Seeurily Ingtrumont 15 subject 1o o law which sols max):
mum loan eharges, and thal law s finally interproled so thal the Intorest or othar toan charges collected or 10 be
collosied h connuction with the loan exceed the pormitlod lmits, then: (n) any such loan eharge shall bo reduce
by tho amount nucessary (o reduce the charge 1o the pormitiod Smi; and () any sums alreidy cellectod from
tlorrower which nxcaoded permiltad limils will be refunctod (0 Borrower, Lentor may choose 1o taka s rotund
by reducing tho prnclpal owod uncer (ho Note or by making a direct paymont to Borrowor. If a relund reduces
principal, 1he roductinn will be troated as & pactial propaymont without any propayment eharge under tho Note,

14, Notleos, " ~n; notlce to Borrowar provided for in this Sucurlty Instrument shall be given by delivering i
of by malling il by Brocelane malt unless applicablo law roguiros use of another mothod, The notlce shall be diroc-
lod 1o tho Property Addraca 2 ony othor icddross Borrowar designalos by notice 1o Londor. Any notice to L.ender
shall be glven by flrst class fip'i to Londer's addross stated horin or any othor address Lendor dosignaloy by
notlco 1o Barrawor. Aty notizu providod for In this Socurily Instrument shall be doemed to have been glven lo
Borrower or Lander when given as previzad in this paragraph,

15, Govarning Law; Severablity. . This Security instrument shalf be governed by lederal aw and the law
of thu urisdiction in which the Property is localed. In tho ovent thal any provision or clause of this Sacurlly
Instrument or the Note conflicts with appiicadle law, such conflict shall nol affect ether provigions of this Socurity
tnsirument or the Note which can be given effoct withou! the contlieting provision. To this end tha provisions of
lhis Security Instrument and the Note aca declarad ) be savorable,

16, Borrowar's Copy. Borrowar shall be givor on2 conformod copy of the Nete and of this Securlly
instryment,

17, Transter of tho Property or & Beneficlal Interas: ir Borrower, it alt or any pan of tho Property or
any Intorest In it Is sold or transterred (or if a beneficial Interestin Norrower is sold or transterred and Borrower s
nol a natural person) without Lender's prior written consent, Lonces may, at its oplion, require immediate payment
in fulf of all sums secured by this Securlty Instrument, Howaver, thiz aptlorshall not be oxercised by Londer if ox-
ercise 18 prohibited by lederal law as of the dale of this Securlty Instrument.

Il Lender oxercises this option, Lender shall give Borrower notice of adeaigratlon. The notice shall provide a
perled of nol less than 30 days jrom tho date the netice Is dolivered or mailed-widilv which Barrower must pay all
sums secured by this Securlly Instrumenl. If Borrower lails to pay these sums pria’ 1o the expiration of this period,
Lender may invoke any remedies permilted by this Socurity Instrument without tinttior notice or demand on
Borrowar,

18, Borrower's Right to Reinstate, it Borrower meets cerlain condillons, Borrower-shail have the right 1o
have enforcement ol this Securlly Inslrument discantinued al any time prior to the earlier o1:.{a}'5 days (or such
other perlod as applicable law may spaeclly lor reinstalement) before sale of the Property pursuart lo any power ol
sala cantalned In this Securlty Instrument; or (b) entry of a judgment enlorcing this Security Inskrarient. Those
conditions are thal Borrower: {a) pays Lender all sums which then would he due under this Securily Insirument
and the Note as It no acceleration had occurred; (b} cures any defaull of any other covanants or agresments: {c)
pays alf expenses incurred In enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys'
fees; and (d) lakes such action as Lender may reasonably requira to assure thal the llen of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums securad by this Security Insirument shall
continue unchanged. Upon reinstatemant by Borrower, this Security instrument and the obligations secured
hereby shall remain fully eflective as if no acceleration had occurred, Howaever, this right to reinstale shall not
apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar a partial interes! in the Note (together with this
Securlly Instrument) may be sold one or more limes withoul prior notice lo Borrower. A sale may resull in a
change in the antlly (known as the "Loan Servicer") that collecls monthly paymenls due under the Nole and this
Securlty Instrument. There alse may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note.
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Il thare is a change of the Loan Servicor, Borrower will be given written natice b the change in accordance with
paragraph 14 above and applicable law, The notice will stale the name and address of the new Loan Servicer and
the addrass to which paymenis should be made. The nolice wilt also contain any other information requied by
applicablo law,

20, Hoznrdous Substancas, Borrower shall not cause or permif fhie presence, use, disposal, sinlape,
or rolense of any Hazardous Subsiancas on or in the Property. Borrower shalt not do, nor allow anyone else 1o do,
anything atfecting ihe Property that is in violation of any Environmental Law. The preceding two sentence shall
not apply lo tha presence, use, or slorage on the Property of small quantities of iHazardous Substances (hal ate
generally recognlzed to be appropriate 1o normal residential uses and to maintenance ol the Property.

Borrowar shall promplly glve L.ender written notice of any investigation, claim, demand, lawsuil or other ac:
lion by any governmental or reguiaory agency or privala parly involving the Froperty and any Hazardous
Substance or Environmental L.aw of which Borrower has actua! knowledge. |f Borrower learns, of is notitied by any
govarnmental or regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting
the Properly Is necessary, Borrower shall promplly 1ske alt necessary remedial actions in accordance with
Environmental Cax,

As used in 2ileparagraph 20, “Hazardous Substances” are those subsian:es defined as foxic or hazardous
substances by Envirsriagnial Law ang ihe followinp substances: gasoline, kerosene, oiher tiammable or toxic
pelrolaum products, toxis-pesiicidas and harbicides, volatile solvenis, materiz Is containing asbeslos of formal
dehyde and radioactive niale/ials, As used in this paragraph 20, “Environmental Law™ means lederal laws and laws
of the jurisdiction where the P-orery is located (hal relate 1o heaflh, safety or enronmental protection.

NON-UNIFQRM COVERANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration; Remetles. -Lender shail give nofice to Borrower prior 1o acceleratlon follow-
Ing Borrower's breach of any covanart-or agreement In this Security Instrument (but not prier to oc-
celeration under paragraph 17 unless applicable {aw provides otherwige). The molice shall spacify: (a)
the default; (b} the action required to cure the default; (c) 2 date, not less thars 30 days from the dnte
the notice Is given to Borrower, by which (he refaull must be cured; and (d) that fallure 1o cure ihe
default on or before the date specified in the adlice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judiclal procesding and sale of the Property. The nofice shall
further inform Borrower of the right fo relnstale-a%er acceleration and the right to asser in the
foreciosure proceeding the non-existence of a defaull ¢ any other detense of Borrower to accelera-
tlon and foreclosure. |f the defaull Is not cured on or bulors the date specified in the notica, Lender al
its option may require Immediate payment in full of all curan secured by this Security Inslrument
without further demand and may foreclose this Security Instzument by judiclal proceeding. Lender
shall ba entilied to collect afl expenses Incurred In pursuing the ‘emudies provided in this paragraph
21, Including, but not limited 1o, reasonable attorneys’ fees and cosis 41 title evidence.

22. Release. Upon payment of all sums secured by this Security Instriment, Lender shall release this
Securlty Instrument without charge lo Borrower. Borrower shall pay any recordalin.: £0sls.

23, Walver of Homestead, Borrower walves all right of homesiead exempticiiin the Propenty.

24, Riders to this Security instrument, ! cne or more riders are execuied by Borrower and recor-
ded together with this Securily (nstrumenl, the covenanis and agreements of each such rider 0!l be incorporated
into and shall amend and supplement the covenanis and agreements of this Security instrurers 2s if the rider!s)
were a par of this Security Instrumen!, |Check applicable box(es))

D Adjusiable Rate Rider D Condominium Rider D 1-4 Family Riue

] Graduated Paymeni Rider (] Planned Unit Development Rider ] miweekly Payment Rider
[] Balioon Rider [] Rate Improvement Rider [ second Home Rider
O] Other(s) | specity]

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenanis coniained in this Security
instrument and in any rider(s) executed by Borrower and recorded with i, /

Wilnesses.

N P P (Seal)
DENNIS}‘ﬁC q[ -Borrower

LI e (Seal)
Form 3014 /80 JULIE A MC GOWAN -Borrower
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(Seal)
-Borrower

(Seal)
farrowar

[Spaco Bolow This Line For Acknowledgment)

STATE OF ILLING

it g

ublic in and far s ,ounty and stolo, do heroby cortily thiv
DENNIS A, MC GOWAR AND JuLIP°A, MC GOWAN, HUBBAND AND wWiFR, .

County s

porsonlly known 1o me 1o bo Ihe-sumunarson{s) whoso name(s) isfure subscribed 10 e lorogoing Instrumont, appoatnd
bolorn mo thiy day In parson, and ackroxieiy od thiy horabathoy signod and delivorod the sald instiumont ae Uselr
Itou und voluntary acl, for tho uaos and purperas thareln aod fonl,

Givon ursdor my hand and ollicial sonl, thiv - 4mil doy ol July, muo

i e Yoade i)

My Commission axpltes: =~ oy e ns-..l‘ i

. .‘.‘,s-'nw-.- Lot ’M

IR PP

Moty Pyhig

fForm 3014 9/90
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