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THIS IS A JUNIOR MORTGAGE 0760213598 zp‘?

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made e 8TH day of JuLy , 19 98
belwean the Morligager, BRUCE O ROPER and MARGUERITE E DIXON-ROPER, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein “Lender").

WHEREAS, Borrower is indebled to Lender in the principa! sum of FIFTY FIVE THOUSAND NINE
HUMDRED AND NO/100 Dollars,
which indebtedness is evidencet! by Borrower's Equity Agreement gad Promissory Note (herein "Note") providing for
periodic payments as calied for therein, with the balance of the indebtsaness..if not sconer paid, due and payable cn
JULY 1, 2008

TO SECURE to Lender the repayment of the indebtedness evidenced by tha Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewlih t5 protect the securlty of this
Mortgage, and the performance of the covenants and agreements of Borrower heraln cortained, Borrower does
hereby mortgage, grant and convey lo Lender the following desciibed property lccated in the County of

COOK. , State of lllinais:

THE WEST 38.96 FEET CF LOT 3 IN WASHINGTON TERRACE TOWNHOUSE, BEING &
SUSDIVISION IN THE 3OUTHWEST QUARTER OF SECTION 35, TOWNSHIP 38, NORTH
RANGE l4, BAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS,

P.I.N. 20-35-321-047
which has the address of 1133 83RD STREET, CHICAGO, IL 60619

BOX 333.C1

{herein ‘Property Addrass™);
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o iappurtenances, renis, royalties, mineral, oil and ges rights and profits, water, ‘water rlghts1 and iwater stock, and all":

R 950197521

- ;'disbursed by Lender under Paragraph 6, then tojrincipal of the amounts disbursed by Lender under Pa'agraph 6'?-.=_

L 'aitnbutable to the Property which’ may attaln a priority over tr."= Mortgage. and Ieasehold payments or ground rents.i

L Lender all notices of ‘amounts due under this' Paragraph and In the- event Borrower shall make paymi
. Borrower shall promptly furnish to. Lender receipts. evidencing: such payinents. Borrower shall prompily;-:discharge

o suchilien so long as Borrower shall agree in writing to the payment of the o;."garon secured by- stich. iren in-a manney
o accaptable to Lender, or shall in ‘good faith contest such lien by, of defend enforcnment of the-lien or forferture of the

- ~ this® Mortgage

o 'modgage tlause in favor of and in form acceptable to Lender. Lender shall have the rigi‘t 10 hold the. polrr:res and
- renewals thereof and Borrower shall. promptly -furnish_to ‘Lender all renewal notices and all recerpts of said

e _maire proof of loss rf nct made promptly by Barrower.

 UNOFFICIAL Coe‘rﬂw

Togerher wrth all improvements now or hereaiter erected on the property. and all | easemenis, nghrs,;-'

' ;ﬂxtures Rowv of hereatfter attached to the propem/ all of which, including repiacemenrs and addmpns thereof, sha
. deemed to be and remain a part of the properly covered by this Mortgage; and all of the foregoing, together with: sard.- .
; {prepeny {or the ieasehold estate if this Mortgage is ona Ieasehold) are herein referred toas the. l'Propeny I

: Borrower covenants that Eorrower Is Iawfuily seised of the. esiate hereby conveyed and has the right tof: 3
'~mortgage grant and convey the Praperty, that the Property Is unencumbered, except for FIRST MORTGAGE e
. CHASE‘MANHATTAN MORTGAGE IN THE AMOUNT OF $174,500, FECORDED AS DOL.UMENT NO.

o and lhat Borrower will warrant and defend generally the title to the property ag.arnst all other’ claims and demands, |
- ".sub]ect ro any declaratrons. easements or restrictions:listed in a schedule of exceptions to co\ierage in any: tutle?
- rnsurance polacy msmng Lendersrnierest in the Property. : : .

- ‘Bdrr'ower a"ndjLender coverant and agree as follows:

B 1. . Payment of Prinoipal anc interest, Borrower shall promptiy pay when: due the pnncrpal of and interest on:"';_.j' ‘l
'_-ihe indehtodness ewdenced by the "ute, and late and other applicabie charges as provrded inthe Note ’

z. Appllcation of Payrnents. Unless appiicable law on the Note provide otherwise, all- paymen!s recerved by...

| "':;Lender .urider the: Note and Paragraph 1 hereof shall be applied by Lender first to interest. payable on. amounts

. f-then to interest paya.bie on the Note, and then to the Mrincipal of the Note. -

3 Charges' Liena. Borrower shall. pay all taxes, assessments and other charges, fines . and irnposrhons"":

- “any,‘by Borrower making payment, ‘when' due, directly. to the rayae thereof, Borrower shall promptly:, furnjst
. di e_ctly

o "any such lien: which has priority aver this Mortgage. provided, that. Borrower :hall not be requiréd to- drscharger.any

i Property or an)ir part thereof

Do 4 Hazard ineurance, Borrower shall keep the rmprovements now existing or hereaftei e:ected on the Pronerty
insured: against loss: by flre. hazards included within the term "extended coverage“ and suii other hazards as
s J_Lender may. require and in such amounts and for such penods as. Lender may. require;. pro\ndfo rhnt Lender shal
* . .not reguire that-the amouit of such coverage exceed theit amount of coverage reqmred to pay tiv: sums secured' by

D The insurance Carrier prowding the insurance shall be chosen by Borrower subject to. approvaE by Lender,
i prowded that such’ approval shall not be unfeasonably withheld. All premiums on insurance policies shail be pard by:
'Borrower making payment when due drrectly to the insurance carrier. , .

AII rnsurance poirces and renewals thereof shall be in form acceptable to Lender and: shall include a; standard :

3 premlurns In the, event of loss, Borrower shail give: prompt notice to the insurance carrier and Lender Lehder may. .

I
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Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Properly damaged, provided such restoration or repair is ecanomically feasible or If the securily of this

i
-

Marigage is not theraby impalred, 1f such restoration or repalr is not economically teasible or if the security of this.

Mortgage would be impaired, the insurance proceads shall be applisd (o the sums secured by this Mortgage, with the
excess, il any, paid to Borrower, |f the Property is abandoned by Borrower, or If Borrower falls to respond lo Lender
within 30 days from the date notice is mailed by Lender to Borrower that the Insurance carrler offers to seftle a claim
for insurance benefits, Lender is authorized 1o collect and apply the insurance proceeds at Lender's option either to
restoration ar repalr of tha property or to the sums secured by this Mortgage.

Unless Lender and Borrower otharwise agree in writing, any such applicalion of proceeds to principat shall not
excoed ur postpone the due date of the perfodic payments referred to in Paragraph 1 hereof or change the amount of
such payments, |f under Paragraph 18 heroof the Property is acquired by Lender, all righl, title and inlerest of
Borrower in and 10 any insurance policies and In and to the proceeds thereol resulting from damage to the Property
priar 1o the sale-or pcquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior lo such sale oracquisition.

5. Preservation anu elaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Batiower shall keep the Prupuni«in good repalr and shall nol commit wasle or permit impairment or deterloration of
the Property and shail comply Wwita the provisions of any lease if this Mortgage is on a lwasehold. 1f this Morigage is
on a unit in a condominium or a planrad unil development, Barrower shall parform all of Borrower's obligations under
the declaration or covenants creating-or governing the condominium or planned unit development, the by-laws and
requlations of tha condominium ar plannra unit development, and constiluent documents. [t a condominium or
planned unit development rider is executec by Rorrower and recorded together with this Mortgage the covenants and
agresments of such rider shali be Incorporateitizto and shall amend and supplement the covenants and agreements
of this Mortgage as U the rider were a pan hereol.

6. Protoction of Lender's Security, if Borrower fahs-to-parform the covenants and agreements contained in this

Mortgage, or if any actlon or proceeding is commenced whicli materially affects Lender's Interest In the Property,
including, but not limited to eminerit domaln, insolvency, code witnicament, or arrangaments or proceedings involving
a bankrupt or decedent, then Lendar at Lender's oplion, upon roYicn 1o Borrower, may make such appearances,

disburse such sums and take such action as is necessary ta protec’ Lendar's interest, Including, but not limited to,
disbursement of reasonable attorney's fees and entry upen the Properly t¢ ma'e repairs,

Borrower shall faithfully and fully comply with and abide by every term, cavanzint and condition of any supetrior
mortgage or morlgages presently encumbering the Property. A default or delinquecy under any superior mortgage
or mortgages shall automatically and Immedialely constitule a default under this Modgace. lender is expressly
authorizec al its option to advance alf sums necessary to keep any superior mortgage or morigiges in good standing,
and all sums so advanced, logether with interest shall be subject to the provisions of inis Paragraph 6 of this
Mortgage. Borrower agrees nol to make any agreement with the holder of any superior moripzee that in any way
shall modity, change, alter or extend any of the terms or conditlons of thal superior mortgage nor-shall Barrower
request or accepl any fulure advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 8, with Interest thereon, shall becoine additional

indebtedness of Borrower securad by this Morigage. Uniess Borrower and Lender agree to other tenins of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest frem the date of disbursement al the rate payable from time to time on outstanding principal under the Note
untess payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rale permissible under applicable law. ~Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that I this Paragraph 6 shall require Lender to incur any expense or take any action hersundet.
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- voiherwise agree "inwriting, there: shall be epphed to the sums secured’ by’ this Mortgage such’ proportion”of. th

o -} balance of the proceeds paid to Barrower,

~ notice is mailed, Lendor, s authonzed to callect and apply the proceeds at Lenders option, either to restorqtron or

S and by any notice to Lender shall be given’ by certified’ mail, return receipt requested {td Lender's
: -f-herein orto such ather’ address as Lender may desighate; by notice to Borrower as provided: her

S desrgnated : L
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j 8. Condemnat]on. The proceeds of any award or clarm for damages, direct or consequentral in conneotron wrt
Cany condemnetlon or. other- taking, of the Property, or part thereof, or for conveyance rn liew of condemnation ar
s ﬂhereby ass:gned and shell be paid to. Lender . '

- |n the event of a total takmg of the Property. the proceeds shall be applied to the sums secured by thrs Mcrtgage'
_ wtth the. excess; It any, paid to Borrower. In the event of a.partial taking of the Property, uniess Borrower and Lende

~ proceeds as s equal fo that. proportion which: the amount of the sums secured by this Mortgage immediately priof to-
‘the date_of takmg bears to the fair- market value of the Property.immediately prior to. the date of taking with the. .

» if the Property . 2andoned by Borrower or if, atter notice by | Lender to Boriower that the condemnor oflers. to-k-:
: make an award or setie a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date. suc

iy repalr ot the. Property or 4¢.the sums secured by this Mortgage.

. Unless Lender and. Borrower .rnerwrse agree in wrltmg, any such application of proceeds to pnnorpal shett
- ‘extend.oF postpone the due date of th’ priadic payments referred to in Paragraph 1 hereof or change ) amount o
. ‘_,such payments Lo

_ 9 BorroWer Not Released. Extension of the tima: for payment or modification of payment’ of the sums secured b

this Moﬂgdge granted by Lender to any successor in'y ierest. of Borrower shall not operale to relBase in any manner, .
'~ the liablirty of the-original Borrower and Borrower's success0is in interest, Lender shall not be: requrred 1o commence.”
- prooeedings ‘against 'such’ successor of refuse to extend timsa for peyment or, othenmse modity. paymen} of sum;
- secured: by this Morrgege by reason of any demand made Ly ihe origmal Borrower ‘and Borrower‘s suocesscrs r_, ‘
interest. .

10 Forhearanoe by Lender Not a Walver. Any forbearance by '.ender. in exercrsrng any right i:r remedy*.;

: hereunder or otherwise afforded by applicable law, shall not be waiver of or arz clude the exercise: of any sugh right o

.7 remedy.. The procurement of Insurance or the payment of taxes or other liers or: charges by Lender sh.:rl not be a__
T waiver of Lender‘s nght o aocelerate the rnaturny of the indebtedne: ;s secured b), this Mortgage 1

11 Ramadles Cumulettve All remedies provided in this Morigage are distinct and almul; trve to any: other righ
Cer remedy under this Mortgage or atforded by law of equity, and may be exercised concuirai'y; rndeperoently oF
- successwery : I IR

12. Successors and Assigns Bound; Joint and Several Lrobility, Captions. The covenant and agreemerts
here!n contained shall bind, and the rights hereunder shafl insure to, the respeotive successors and assrgnc “of Lende
. and. Borrower. subject to the provlslons of Paragraph: 16 hereof, All covenants and agreements-of Borrower: bha_.

) |omt and several. The capt!ons and headings of Paragraphs of this Mortgage are tor convenlence only anld are not‘ to-‘.,

be; ueed to rnterpret ot define the provisions. hereof. e

13 Notlce Except for any notice required under eppirceble law to be gwen in another manner, {a} any"n ' rcev
_Borrower provided for in this Mortgage shall be given by mailing such notice by certified marl ‘addressed ’to B el
at:the Property. Address of at such other address as Borrower may. desrgnate by notice 1a Lender as. protilded he

' prowded for i rn this: Mortgage shall be deemed to have been given to Barrawer or Lender when grven Ith



-
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14, Uniform Morngage; Governing Lawse; Severabiiity, This form of mortgage combines uniform covenants for
national use and non-uniform covenants with limiled varlations by jurisdiction to constitute a uniform security
inslrument covering real property, This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provisian or clause of this Mortgage or the WNote canflicts with applicable
law, such conflict shall not affect other provisions af this Mortgage or the Note which can be given effect without the
contiicting provision, and to this end the provisions of the Mortgage and the Note are declared 1o be severable.

15, Borrower's Copy. Borrower shall be furished a conformed copy of the Note and of this Mortgage at the lime
of execution or after racordation hereot,

16. Tranafer of the Property: Assumption. If all ar any pan of the Properly or an interest therein is sold or
transferred by Borrower withowt Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interes! for household appliances, (c) a

transter by devise or descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold
intares! of three years or less not conlaining an aption to purchase, Lender may at Lender's option, declare all the

sums securqd by “tis ‘Morigage to be immediately due and payable. Lender shall have walved such option lo
accelerale i, prior to e sale or transfer, Lender and the person to whom the Property s to be sold or shall have
waived such option to acczierate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or lransferred reach agreement in writing that the credit of such person is satisfaclory 1o Lender and Borrower or
such other person pays all expeases Incurred by Lender {o assume that the lien of this Mortigage and Lender's
interest in the Property shall continiie. unimpalred If Lender has walved the option lo accelerate pravided in this

Paragraph 16 and if Borrower's -s.ccessor in interest has execuled a written assumption agreement accepted in
writing by Lender, Lendler shall release So'rower from all obligations under this Mortgage and Note,

If Lender exercises such option to acceluraie, Lender shall mail Borrowar notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shai.nrevide a period of not less thal 30 days from the date the notice is
mailed within which Borrower may pay the suine seclared due. |f Borrower fails o pay such sums prior to the
expiration of such perlod, Lender may, withiout furthier natice or demand on Berrower, invoke any remadies permitted
by Paragraph 18 hareol,

17. Obligatory Advances. This Mortgage secures the raoayment of certain sums advanced lo the Borrower
under the Equity Agreement and Promissory Nole. Provided Borower is not in delault with respect to any covenant
or agreement undar the terms of this Morigage, and the Eqlit, Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Morgage, lerider is obligated from time to time and upon
demand of Borrower 1o advance such additional sums requested by fizirower up to the tolal face amount of Lhis
Mongage.

18. Acceleration; Remedies. Exceplt as provided in Paragraph 16 heirol upon Borrower's breach of any
covenant or agraement of Borrower In this Mongage, inciuding the covenanls lo pay wien due any sums secured by
this Mortgage, Lender, prior to acceleratlon, shall mail notice to Borrower as picvided in Paragraph 13 hereof

specilying (1) the Breach; {2) the action required to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailad to Borrower, by which such breach must be cured; and (4) that failure tr cure such breach on or

befare the date specitied in the notice may result in acceleration of the sum secured by this Mriisane, foreclosure by
judicial proceeding and sale of the property. The notice shall further inform Borrower of the dgitto reinstate afler
acceieration and the right to assert in the foreclosure proceeding the non-existence of a default o) any other defense
of Borrower to acceleration and foreclosurg, |f the breach Is not cured on or before the date specifica i) the notlee,
Lencler ot Lendar's oplion may declare all of the sums secured by this Mortgage lo be immediately due and payable
without further demand and may foreclose this Morngage by judicial proceeding. Lender shall be entitled to collect In
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees. and costs of
documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any lime prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which wouild be then due under this Mortgage, had no acceleralion occurred; (b Borrower cures all breaches of any

olher covenants or agreements of Barrower contained in this Morngage, (c) Borrower pays all reasonable expenses.

incirrect by Lender in enforcing the covepants and agreements of Berrower contained in this Morlgage and In
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited te, reasonable altorney's
fees;
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_1_."f'<--fMortgage shetl continue untrnpaured Upon. such payment ‘and.cure by Borrower thls Mortgage and the ob!lggnan
o secured hereby shalt remarn in tull force. and eﬁact as if no acceleration had occurred

20 Assignrnent of- Rens Appolntment of Hoceiver l.emter in. Possession, As addition;
Lot hereunder, Borrower hereby assigns to Lender the rents’ of the. Properiy, provided: that Borrower- s
e acceierattnn under Pa'egraph 18 hereof or abandonment of the Property, have tha: right to col|ect and
o .' renis as ihey become due and payable

b Upon ecceteration under Paragraph 18 hereot or abandenment of the Property and at any tune p;
"':expiratron of any: penod of redemption following judicial sale, Lender in_ person, by. egent or by 1uo‘lclaf '
. receiver; shall be-erititled to.enter. upon, take possessicn. of and manage the Property and to collect the rents ofith
- Property lnctuding those past due.. All rents collected by Lender or the réceiver shall be. applred first to pe,“yrn ;
' the costs of manansinent of the Property. and collaction of the costs of management of the Property and'co :
— rents, includmg, but nrt Iimnted to recelver's fees premlums on recewers bonds and reasonable attomey srffee anc
. then:to'the sums secured by this Mortgage. Lender ard the receiver shali be liab!e 1o accotint only far those rent

E actually receiVed

L 5 21 Heleaee Upon pay miert of all sums secured by this' Mortgage on. the Expiration Date of the Note. or upo_
S the written request of Borrawer {fi prior.to the final due date with all sums having been paid) Lender sheﬂ release thrs
Mortgage without charge to Borre wel, BorroWer shall pay ‘all costs-of recordation; if any ‘ ‘

22 Walver of Homestead. Bormwe' nereby waives al right of homestead exemptton in the Property

! .“..“ L

. INWITNESS WHEREOF. BorroWer has execitedithis Morigage.

| '_‘._STATE OFILLNOIS )
' ss -

coumw OFY f’ (i

. ok the undersagned a Notary Pubiic in and for said County and State do hereby certify.t17." BRUCE O ROPER
and MA.RG'UERITE E DIXON-ROPER; HUSBAND AND WIFE

L personally known to me to be the same person(s) whaose name(s) Is/are subscribed fo the toregomg mstrume_

. appearedk before me this day In persan, and acknowledget/ that - the y signeg- apd delivered 1
. Said Instrument at: . their free and voluntary act, for the uses and purposee therein set. forth,

B leen under my hand and official seal thistgsss 8
%Mﬁmmhﬂon FoNpires i RiRr/ . P00/
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