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THIS MORTGAGE IS DATED JUNE 16, 1993, Xafween JOSEPH PAOLETT! and NICK G. TRIANTAFILLIDIS,
TENANTS IN COMMON, whoso addresa is 345 SCHRZIBER AVENUE, ROSELLE, IL 60172 (referred lo below
as "Grontor”); and FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose address is 300 PARK
BOULEVARD, SUITE 400, ITASCA, iL 60143 (referrad to-vuiow as “Lenter”),

GRANT OF MORTGAGE. For valiable conalderation, Grantor.rartgnges, warrants, and conveys to Lender all
of Grantor’s right, ttle, and intareat in and 1o the following descrnad ronl propeny, togather with all exisling or
subsequently erected or affixac bulldings, improvemonts ano fxtures; all casements, rights of way, and
appurtanances; alt water, waler rights. watercourses and ditch righis_(including stock in utilities with ditch or
erigation rights), and all othor rights; royalties, and prolits relaling to the ra property, including without timitation
all minarals, oll, gas, gecthermal and similar maltors, localed In COOK Zovinly, Sinle of filinola {the "Real
Properly"):

LOT 27 IN AYRES AND HAMILTON'S SLBDIVISION OF THE NORTH 4 ACRES QF LOT 2, ALL IN
BLOCK 37 IN CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF, ANK THAT PART OF THE
SOUTHEAST QUARTER LYING WEST OF THE SOUTH BRANCH OF THE CHICAGSL RIVER IN SECTION
21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL f4ZRIDIAN, IN COOK
COUNTY, ILLINOIS

THIS IS NOT HOMESTEAD PROPERTY

The Reni Property or ils nddrass la commonly known ns 1860 SOUTH CLINTON STREET, CHICAGO, 1L
60816. Tho Roal Property tax Ideniification numbor ls 17-81-324-020.

Grantor prasemly assigns 1o Lendor all of Grantor's right, 1o, and interast in and 1o ll loasoes of the Proporty and
ail Renis from the Property. In adldition, Grantor grants to Londor & Unitorm Commorcial Code security intarest in
thae Porsonal Propeny and Ronts,

DEFINITIONS. Tha following words ghall havo tho followlng maanings whon usod in this Morigaga. Torms not
othorwiso definad in this Mortgago shall have the meanings airutod 16 such torms In the Unitorm Commercial
Codo. Ali raforoncos to coller amounts shall mean amounts In lnwlul money of tho Unhed Statos of Amerlga.

Grantor, Tho worg "Grantor” maans JOSERH PAOLETT! and NICK G, TRIANTAFILLIDIS. 'The Gramor s the ,/7
mortgagor uncor this Morgagoe. S
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Guarantor, The word "Guaranfor” Means ang inciudes without limitation each and atl of (he guarantors,
sureties, and accommodation partieg N conneciion with the indebteiness.
/

Improvements, The word “Improvereag neans and includes withouy limitation a)) eXisting and future
improvemems, buildings, sifuciures, mobile homes affixed on the Rea Propeny, lariflies, addilions,
replacements and other construction on the Real Property,

indebtedness, The word "Indebtedness” means all principal and interest payable under the Note ang any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by {enger
10 enforce obligations of Granlor undes 1hig Mortgage, logether with interest on such amounts us proviged in
this Mortgage. 1n addition 1o the Note; the worg “Indebledness” includes aj obhipations, debis and liabilities,
plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as ay claims by Lender agdins(
Grantor, or any one or more of them, wheather now existing ar hereatter ansing, whether related cr unrelated to
the purpesa of the Nate, whether voluntary or otherwise, whether due or not due, absolute or contingent,

; liquidated or Jiliquidated and whether Granior may be liahle individually or jointly with others, whether

w ohligaled as guaranior or otherwise, ang whelher Tecovery upon sych Indebiedness may be or hereatier mAy
become basreqd Py Py statute of fimiattons, ang whelher such Indebledness may be ot hereafie may betome
olherwise unenforcealie:. Af no time shall the principal amount of Indeblednees secureq by the Mortgage,
not Including sums aovinued to protect the Security of the Mortgage, exceed §42,000.00,

Lender, The word "Lender” moans FIRET MIDWEST BANK, NATIONAL ASSOCIATION. itg successors gng
assians. The Lenger ig the mort - 3ee under thig Morigape.

Mortgage, The word "Martgage” faedis this Mongage betwean Grantor and Lender, and includes withou
limiation a)| asslgnments and Securhyiinicresy Provisions relaling 1o the Personal Propeny and Rems,

Note, The word "Note" means e Rromissury nole or cregi agreement dated Juae 15, 1998, in (he originat
printipal amount o! $14,000.00 from Grartor ta Lender, 1ogether with all ranewals of. exiensions of,
modifications of, refinancings of, consolidalions of, ang subslitutions for the Promissory nole or agreement,
The Inlerest rate on the Nole s a variable ineresy (ars oased upon an ingex. Tha index cunrently is B.500s;
POr annum, The inlares rale 1o be applied 15 the Unpatl orincipal batance of this Mongage shall pe 3l 3 1aie
ol 2,000 Pperceniage point(s) pver 1he Index, resulting ir/ 4y initial rate of 10.500% pey anmum. NOTICE:
Unger no clreumstancas shall the interes) rae on this Mongage pe More than the maximum 1ale allowed by
applicable law, NOTICE TO GRANTOR; THE NOTE CONTAINS o VAIABLE INTEREST RATE,

Parsonal Properly. The words "Parsonal Property” mean i tipreant, fixtures, ang other anicles of
E@rsona! propery ‘now or hereafter owneg by Grantor, and now or hercafrar altached or alfixed to the Real

TODEry; 1opather with alf accessions, pans, and #dditions 1o, ali Tepiaceme)its o, and all subsiiutions for, any
ol such operty; and together with' all proceeds (Including withou limitaticn’ all nsutance proceeds and
refunds of premiutme) from #ny sale or other disposition of the Propeny.

Properly, The worg "Properny" maung coltectively the Real Propenty and the Petsonat Poneny,
Real Propertr. The words “Real Property” mean the property, inferests ane Hghts Zenciibed above T
"Gran! of Mor fage" section.

Related Documents, The words "Relajeqd Documents* mean ang inclide withow hmnal.orn a PIomissory
notes, cradit g reements, loan agra ens, environmental agreements, guaraniies, Security agreements,
mortPages, deeds of irygl, and all other instruments, agreements ang documents, wheiher How Dt hereafie
existing, exacuted In connection with tho Indebledness,

Rents, The worg "Rents" meang a)) present and fulure ens, revenues, income. IS51€s, 10yallips, Mofits, ang
ather benelits derivad from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTE REST IN THE RENTS
AND PERSONAL PROPERTY, IS GivEN TO SECURE 11) PAYMENT OF THE INDEETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS oF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwige provided in this Montgage, Grantor thall pay 1o Lender aif
m&m{t& s&%uf;ggglgy his Mongage as they become oue, ang shall strictly perform all of Grantor's obligations
r this .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees iha; Grantor's possession and use of
the Proparty shail be govarned Gy the following provigiong:

Possession ang Use. Untif in defaull or umijl Lender exercises its ri%ht (0 colfect Rems ag provided for in he
Assignment o Rents lorm éxeculed by Granfor In conneclion with tha Propeny, Grantor May 1emain in
[rossassion and contral of and aperate and manage tha Prapetty and collast the Renis from the Propery.

o
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Duly to Maintain, Grantor shall mainlain the Property in tenantable condition and promptly perform afl repalrs,
raplacements, and maintenance necessary {0 preserve its value,

Hazardous Substonces. The terms “hazardous waste,” "hazarcdous substance,” "disposal,” "retease," and
"threalened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Rasponse, Compensalion, and LIabilIHt Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq, %‘_"CEHCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-409 ("SAﬁA") the Hazardous Malerials Transportation Act, 49 U.§.C. Sectlon 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq., or other applicable state or Federal laws,
rules, or ragulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos, Grantor represents and warrants to Lender that: () During the pericd of Granior's ownership
of the Property, there has been nu use, generation, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous waste or substance bf any person on, under, about or from lhe Propertr:
(b) Grantor has no knowledge of, or reason 1o believe thal there has been, except as previously disclosed fo
and acknowleriaed by Lender in writing, () any use, generation, manufaclure, storage, treatment, disposal,
release, or theeptened release of any hazardous waste or substance on, under, about or from the Propenu by
any prior ownere-or occupants of the Proparg or (ili-) any actual or threatened litigation or claims of any kind
by any person’reating to such matters; and -(¢) Excepl as praviously disclosed to and acknowledged by
Lender in writing,. /i nelther Grantor nor any lenant, contractor, agent of other authorized user of the Propeny
shall uss, generals, manulacturs, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from th3 Properly and (i) any such actlvily shall be conducled in comfllance with all
applicable federal, state, ans local laws, regulations and ordinances, Including without limitation those faws,
regulations, and ordinances Jescribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such insuaclions and tests, at Grantor's expense, as Lender mar deem appropriate o
determine compliance of the Prugerty with this section of the Morlgage. Any inspections or lests made by
Lender shail be for Lendar's purcuses oniy and shall not be construed to create any responsibility or liability
on {he part of Lender to Grantor 0« to 2nv other person. The representations and warranties contalned herein
are based on _Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances, Grantor hereby (&) reicares and walves any future claims against Lender for Indemnity or
contribution in the evant Grantor becomas lable for cleanup or other costs under any such laws, and (b}
agrees 10 indemnity and hold harmless erdar against any and all claims, losses, liabilitles, damages
Fenallies. and expenses which Lender may cieclly or indireclly sustain or suffer resulling from a breac of
his section of the Morigjage or as a consequencsaf any use, generation, manufacture, storage, disposal,
retease or threatened release of a hazarcdous waste or substance on the properties. The provisions of this
section of the Mongage, Including the obligation to-iraemnily, shall survive the payment of the Indebtednass
and the satlsfaction and reconveyance of the lien ol-ris Morlgage and shall not be aflecled by Lender's
acquisition of any interast In the Properly, whether by fojaniosure or otherwise,

Nuisance, Wasle. Grantor shall not cause, conduct or permit-any nuisance nor commit, permil, or suffer any
glripping of or waste on or lo the Property or any portion of the Properly, Without limiting the generality of the
foragoing, Grantor will nol remave, or grant 10 any other paity the right to remove, any {imber, minerais
(including oll and gas), soll, grave! or rock products without the prio” writen consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove ary improvements from the Real Properly
without the prior written consent of Lender. As a condition (o the removai of any Improvements, Lender ma

require Granlor to make arrangements satisfactory to Lender to -remace such !mprovements wit

Improvemenis of a least equal value.

Lender’s Right o Enter, Lender and its agents and reprasantatives may enter upon the Real F‘ropeﬂy atal
reagsonable fimes to attend 1o Lender's interests and lo inspect the Properly for nurposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with &it lavrs, ordinances, and
regulations, now or hereafter In effect, of ali governmental autherities applicable to the uss si-accupancy ol the
Property, including without limitation, tha Americans With Disabilllies Act. Grantor may contast in goad faith
any such law, ordinance, or regulation and withhold compllance de|nfj any proceeding, incluting appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interasts in the Property are nol Jeopardized. Lender may require Grantor to post adequate
security or a surely bond, reasonably satisfactory to Lender, 1o proteci Lender's interest.

Duty to Protecl, Granlor agrees nelther to abandon nor leave unaltendad the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which from the characler and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, daclare immedialely due and payable ali
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Praperty, or any interest In the Real Property. A "sale or transfer" maans tha conveyance of Real
Property or any right, title or Intorest therein; whether legal, beneficlal or equilable; whether volumary or
involuntary, whather by outright sale, deed, Instaliment sale coniract, land contract, conlract for deed, leasehold
Interest with a term greater than three (3) years, lsase~option contract, or by sale, assignment, or transfer of any
benaficial intarest in or to any land trust holding Ytle to tho Real Proparty, or by any othar mathod of conveyance
of Real Property inlerast, [ any Grantor Is a corporation, partnership or limitact liabllity company, transter aiso
includes any change in ownership of more than twenty-five percen! (25%) of the voling stock, partnarship Interesls
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or limited llability company interests, as the case may be, of Grantor, However, *his option shall not be exercised
by Lender If such exercise is prohibited by lederl law or by lllinois law.

"l\'ﬂA>'(1ES AND LIENS, The following provisions relaling 10 the taxes and liens on the Properly are & part of this
orgage.

Payment, Granlor shall pay when due (and in all events prior {0 d_elinquer_ncy? all 1axes, payroll taxes, special
laxes, assessments, waler charges and sewer service charges levied against or on account of the ﬁropasny.
and shall pay when due alt claims for work done on or for services rendered or malerial furnished 1o thg
Propenty. Granlor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Morigage, excep! for the lien of taxes and assessments 10l due, and excepl as otherwise
provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any 1ax, assessment, or claim in connection with & goog
faith dispute over the obligationto pay, so long as Lender's inleres! in the Property is not Aeog;armzc_ed. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) dayd afler the iien arises or, it a
lien is filed, #hhin fifleen (15) days afler Grantor has notice of the filing, secure the discharge of the fien, or
requesied ny-w2nder, deposil with Lender cash or a sufficient corporate surely bond or other security
satisfactory to..ender in an amount sufficient 10 discharge the lien plus an)f,coslﬁ; ang attorneys’ iees or othar
charges thal could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shell
defend itseif ana Lender and shall satisly any adverse judgment belore enforcement _af;ams_l the Property.
Granto& ; shall namc” lender as an additional obligee under any surety bond furnished in the ccntest
proceedings.

Evidence of Payment. Ciantor shall upon demand furnish to Lender satisfactory evidence of paymant of the
taxes or assessments and <sail authorize the appropriate governmental official 1o deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Nofice of Construction. Grantor znall nolify Lender at leas! fitteen (15) days before any work is cammenced,
any services are furnished, or any meierials are supﬁlled to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Gramtor will upen request
of Lender furnish to Lender advance asnurances satisfactory to Lender that Grantor can and will piay the cost
of such improvements,

: KﬂRgPEHW DAMAGE INSURANCE. The followiri-provisions relating 10 insuring the Property are a part of this
nrgage.

Maintenance of Insurance. Grantor shall procure _and malpiain policies of fire insurance vith standard
exlended coverage endorsements on a replacerer! basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficisat to avoid application of any coinsurancy clause, and
with.a standard mortgagee clause in favor of Lender, Grapicr shall alsp procure and maintain ccmprehensive
general liabillty insurance in such coverage amounts as Lzncer may request with Lenger being named as
addftional insureds in such liabiity insurance policies. /duitionally, Grantor shall maintair such other
insurance, including but not limited 1o hazard, business intcsuplion and boiler insurance as Lender may
require, Policies shall be writien by such insurance companies and in such form as may be reasonably
acceptable 1o Lender, Granlor shall deliver to Lender centificales of coverage {rom each insurer containing a
siipulation that coverage will not he cancelled or diminished without & runimum of 1en (10} days prior writfen
notice to Lender and not confaining any disclaimer of the insurer’s liabliity {or failure {0 give such nitice, Each
insurance policy also shall include an endorsement providing thal coverane in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other f.erson. Should Lhe iReal Property
at any time become located in an area designated by the Director of the Feceal Emergency Management
Agency as a special flood hazard area, Grantor agrees 10 obtain and maintain Feder:! Flood insurance for the
ull unipald_principal balance of the loan, up to the maximum policy limits sei uncer the National Flood
Insurance Program, or as otherwise required by Lender, and 10 maintain such insusarie for the term of the
oan,

Application of Proceeds. Granior shall promptly nolify Lender of any loss or damage 10 ihe Pro,-;nerty. Lender
may make proof of loss if Granfor fails to do so within fifteen (15) days of the casually. Vv ether or nol
Lerider's securlly ls Impaired, Lender may, at lls election, apply the proceeds 10 the v2duction of the
Indebtedness, payment of any lien affecting the Property, or the resloration and repair of the Property. I
Lender elects 10 apply the proceeds to restoration anil repalr, Gramor shall repair or repface the: camaged or
gestroyed Improvements in @ manner satisfaciory to Lender, Lender shall, upon satistactory preod of such
expendiiure, Fay or reimhurse Grantor from the proceeds for the reasonable cost of repair or restoralion il
Grantor is not in default under this Morigage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has nol commilted to 1he repair or restoration of the Property shali be
vsed flrst to pay any amount owing (o Lender under this Mortgage, then (o pay accrued interest, and the
remainder, If any, shall be applied 10 the principal balance ol the nqebledness. if Lender holds any proceeds
alter payment in {ull of the Indeltedness, such proceeds shall be paid to Gramor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass 10, the
purchaser of the Propery covered Dby this Morngage at an;é trusiee's sale or olther sale held under the
provisions of this Moripage, or al any foreclosure sale of such Property.

Grantor's Report on Inaurance., Upon request of Lender, however no! more tharn once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the rame of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the propenty insured, the then current replacement value of

( ! .
such property, and the manner of de!e[mlnlng that value; and ‘e) ihe expiralion gate of (he policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satistactory 10 Lend?r determing the cash value

replacement cosi of the Property,
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"t EXPENOITURES BY LENDER. If Granior fails 10 cnmplt with any provislon of this Morl?ugu. or it any action of

Procnociinq 18 commonced that would malorinlly atfect Landor's Intorosts (n the Praperly, Londar on Grantor's
ent may, Bt shall not Do required 16, Vlkn any netlon that Londer deoms approprinto.  Any nmount that Landor
uxponds in so doing will beur Interesl a1 tho rate providad for in the Noto from the date Incurroc or paid by Lencer
to the dato of rapayment by Grantor, Al such oxponses, al Londor's option, witl [n) Lo payablo on domand, (D)
ba wided 10 the bulance of \ho Noto and bo apportionod among and be piyablo with any Insialimont payments 1o
become dus during oithar (I} tha tarm ol uny; npgllcnble insuranco policy or (I e roma nl_np torm of the Note, or
(€) ha troated us a balloon paymant which will bo duo and payably at tha Note's maturlty.  This Morgago also will
socure payment of (hoso amounts, Tho rmh%ﬂ providad for in this paragraph shall bo in addition (o any other
rights or any remechios to which Londar may bo entitlod on account of the delault.  Any such action by Lendar
ﬁ?‘n’ll not be construad as curing the delault’ 8o as to bar Lendor from any romedy that' )t othorwlse would have

th

&Igﬁrﬂ#\gw: DEFENSE OF TITLE. Tha loliowing provisions rolating to awnorship of the Property arg a part of this
Jage.

Title, Grantei warrants that: () Grantor holds good and markelable tiio of record 1o the Proparty In foe
simplo, frae wne, cloar of all liens and oncumbrances other than thosa sat forth In the Real Properly dascription
orin an?' tle ingurance policy, thig raport, or final title oPinlon I8guad In favor of, and nccoped by, Lender in
conneclion witn ‘i Mortgage, and {) Grantor has tha tuli right, power, and authorily to execute and detiver
this Martgage to Gondor

Dofepse of Title, Sut021 to tha excaption in the para ,ruph abova, Grantor warrants and wlll foraver defend
the tille o the Propat:? agninst the fawlul claims of ati porsens. In the avent dny aclion or procesding is
commenced that questions Grantor's thie or the interest of Londer unclar his Mor\guiju. Grantor shall defend
the action at Grantor's expeeaa, Grantor may bo the nominal party in such proceading, bt Lender shali be
gntitled to participale in the prosseding and o he represented in the proceeding by counsal of Lender's own
cholcg, and Grantor will dellver, e, zause to be dollvered, to Lender such instrumants as Lander may reques!
from time 10 lime 10 pormii such parligination,

Complinnce With Laws, Grantor werrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, rud ragutations of governmental authorities.

CONDEMNATION. Thae lollowlng provisions refatinp to coendemnalion of the Property ara a part of this Morlgage.

Application of Nel Proceeds. !f all or any pur; ol tha Properly Is condemned by eminant domain proceedings
of by any Froceadlng or purchase In lieu of contdamnation, Lender may &l its alection require that all or any
nortion of the net Procaads of the award be apjlied to the Indeltedness or the repair or restoration of the
Froperty.  The net proceeds of the award shall mean the award after payment of all reasonable cosls,
axpensas, and atloreys' teas incurred by Lender in ccimection with the condemnation.

froceedings, Il any proceading In condemnation Is filed, &nanlor shall prampily notity Lender In writing, and
Grantor shall promptly (ake such steps as may be necesse:y to defond the aclion and obtain tha award,
t3rantor rnay be the nominal Fart‘r in such proceeding, bt ‘wender shall be entitled to participate In the
proceading and to be reprasented in the proceading by counaa! ol.!'s awn cholca, and Granor will deliver or
caut!lse1 loube delivered to Lender such instrumants as may be reguested by it from time to lime to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTANRITIES. The following provisions
relating to governmantal 1axes, lees and charges are a parl ol this Mortgage:

Current Taxes, Fees and Charges. Upon request b\{ Lender, Grantor sha’taxecute such documents In
addition to this Mortgage _and take whatever olher action I8 requested by Lender to perfect and continue
Lender's fien on the Real Property, Grantor shall reimivrse Lender for all taxes, as avscribed belaw, together
with all expenses Incurrad In recording, perfacting or continulng this Mortgage, inzlucing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Monzane.

Taxes. The following shall constitute taxes to which this sactlon applies: (a) & specllic s wpon this type of
Mortg aae or upon all or any part of the Indebtadness secured by this Morigage: (b} & spaclic.lax on Grantor
which Granlor is authorized or rEC}ulred 10 daduct from payments on the Indebledness secu ed by this lype of
Mortgage; (c) a tax on this type of Morigage char?eabie against the Lender or the holder of ine Note; and (d)
%:3‘%?& ic tax on all or any portion of the Indebledness or on payments of principal and intergsl made by

Subsequeni Taxes, |f any tax 1o which this seclion_applies is enacted subsequent lo the date of this
Mortgagde, this evenl shalf Have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its avallable remedies for an Event of Delault as provided below unless Grantor either
}_a,) pays the lax before it becomes delinquent, or fh) conlests the tax as Brovlded above in the Taxes and
t m[m gecllon and deposits with Lender cash or a sufficlent corporale surety bond or olher security satislaclary
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constilute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of & secured parly under
the Uniform Commercial Code as amendad ffom time ‘o time,

Security Interest, Upon request by Lender, Grantor shall execute financing stalements and take whalever
other action Is requested by Lender to perfect and conlinue Lendar's security interest in the Rents and
Personal Property.  In addition to recording this Mortgage in the real property fecords, Lender may, at any
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time and wilhout further authorization from Granlor, file executed counterparts, copies, or 1epioductions of this
Mortlga?e H8 A linanclnq gtatement. Grantor shell reimliurse Lender (or all expenses incutied in perlecting or
continuing this security interest, Upaon default, Grantor shall assemble the Personal Pr&peﬂf in a Manner and
al a place reasonably ‘convenient 10 Grantor and Lende: and make il available 10 Lender wilhin thiee (&) days
after receipt of wrilten demand from Lendor.

Addresses. The mallln? addresses of Granlor (deblor) and Lender (secured pany), from which information
concerning the securily inlerest granted by this Mortpage may be obtained (eéach as requited by the Uniform
Commercial Code), are as slated on the first page of thig Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT, The following provisions refzling to furthat assutances and
atlornay=-in-fact are a pan of this Monigage.

Further Assurances. Al any time, and from time 1o time, upon request of Lender, Giantor will make, execule
and deliver, or wlll cause 10 he made, executed or delvered, 1o Lender or (o Lender’s dasignee, and when
requested Dy Lender, cause 10 be filed, recorded, reliled, or rerecorded, as the case may I, al such tlimes
and in such ~iices and places as Lender may deem appropriale, any and all such mongages, deeds of trust,
security deeae, security agreements, linancing staiements, continuation statements insiruments of further
assurdnce, ceraicatas, and other documents as may, in the sale opinion of Lender, b necessary or desirable
in order to effec’uaie, complete, perfect, continue, or i‘)resewe (a) the obligations of tantor under the Note,
this Morigage, anuinv Relaled Documents, and (D) the llens and security interests created by this Morigage
as first and prior siceson the Property, whether now owned or hereafter acquired by Grantor.  Unless
prohibited by Isw or ateed lo the confrary by Lender In writing, Grantor shall reimbuise Lender for all costs
and expenses incurred I connection with the matters referred to in this paragraph.

Attorney~In-Facl. |f Granicz-jalls to do any of the things referred 10 in the preceding pataqraph, Lender may
do 8o for and in the name of Gramor and al Granlor's expense. For such purposes, Gramor hereby
Irrevocably appoints Lender as Crnaor's atiorney-in-fact for the purpose of making, exacuting, delivering,
filing, recording, and doing all otiier things ag may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referrad to in (he preceding paragraph.

FULL PERFORMANCE. If Granior pays all t'ie 'ndebledness when due, and olherwise performs all the obiigalions
imposed upon Granlor under this Morigage, w.enoar shall execute and deliver to Granlor a suilable satisfaction of
this Mortgage and suitable statements of tennhizilon of any financing siatement on file e\ndencmF Lender's
securlty Interes! in the Rents and 1he Personal ~ioperty. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. |1, however, paymenl is made by Granlor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thetealter Lender
is forced 1o remil the amount ol thal payment (a) to Grantur’s trustee’in bankrupicy or 10 any similar person under

any federal or state bankrupicy law or law for the relief of Gellors, (b) by reason of any juclgmen!, deciee or order
of any court or administrative body having jurlsdiction over Lender or any of Lender's prop-eny, or (€) by reason of
i

any seltlement or compremise of any claim made by Lences with any claiman! finchuding withou! limilation
Granlor), the Indebtedness shall be considered un?ald for the purpase of enforcement of this Morigage and this
Morigage shall continue 10 be effective or shall be reinslaled,“as the case may b, notwithstanding any
cancellation of this Martgage or of any nole or other instrument or agreement evidencing the Indeiedness and the
Property will confinue 10 secure the amoun! repaid or recovered to the. same axient as if that amount never had
been originally recelved by Lender, and Grantor shall be bound by any juapment, decree, order, settlement or
compromise relating 10 the Indebiednass or ta this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitule an ewiof default ("Event of Defaull™)
under this Mortgage:

Default on indebledness. Failure of Grantor to make any payment when due on the indebteciness.

Default on Other Payments. Failure of Grantor within the time required by this hiontigage to make any
payn'}enl for taxes or {psurance, or any other payment necessary to preven! filing of or'te etlect discharge of
any Hen,

Compliance Default, Failure of Granior to comply with any other term, obligation, covensnt or condilion
contained in this Mortgage, the Note or in any of the Related Documents.

Defsult in Favor of Third Parties. Should Grantor default under any loan, exiension ol credit, securily
agreemenl, purchase or sales agreement, or any other agreemeni, in favor of any other creditor or person tha
may materially aflect any of Grantor's property or Granfor's ability 1o repay the Note or G-anrtor's ability 10
perform Granior's obligations under this Mongage or any of the Related Documents.

False Statements. Any warranly, represenlation or statement made or furnished to Lender Ly or on behalfl of
Grantor ynder this Morigage, the Nole or the Related Documents is fals® or misleading in any material
respect, efther now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents 10 create a valid and perfected security inlerest or fier) at
any time and for any reason,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s exislente as a going
business, the insolvency of Granior, the appointment of a receiver for any par of Granloi's properly, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement ol any proceeding
under any bankrupicy or Insolvency faws by or against Grantor.

Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judcial

proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any goveérnmental
agency against any of the Property, However, this subsection shall not apply in the event of a good faith
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ciispu‘e by Grantor as 1o the vailcmr or raasonableness of the cialm which is the basis of the foreclosure or
foretalture proceeding, provided that Grantor gives Lender written notice of such claim and turnishes reserves
or u surety bond for the claim satistactory to Lendor.

Brench ot Other Agreement, Any breach by Grantor under tho 1erms of any olher agreement betwaon
Grantor anc Landor thal 18 not remadied within any grace period Provlded thereln, including without limitation
flr;y agreement concarning any indebtodness or olher obiigation of Grantor to Lenclor, whethir oxisting now or
aler,

Evants Affecling Guarantor. Any of tho proceding evonts ogeurs with respect 1o any Guaramor ol any of the
Indebladness orany Guarantor diey or bucomes Incompelonl, or revokes or disputes tha validity of, or labiiily
undar, any Guaranty af tha {ndebiacinoss,

Adverae Change. A matorial adverso change occurs In Granlor's financial conditien, or Lender belloves the
prospact of payment ar parformance of tho indebtednass is impairad.

Ingacurity, Londer roasonably deems itsoll insecura.

RIGHTS AND REMERIES ON DEFAULT. Upon tho occurrance of any Event of Default and at any tima thareafter,
Lender, at Iis opion, may axarcise any one or moro of tho followlng rights and romedies, in addition to any othar
rights or romaclies providod by law:

Accelerale Indebicunass, Lendor shall have the right at its option withowt noticey 1o Grantor 1o doclare tho
%lrltllrl?mlcr;cgetggcinaw: mnadiately due and payable, ncluding uny prepayment panally which Gramor would be
0 pay.

UCC Romudies. With raspuci 1o all or nnr part of the Porsonid Praparty, Londor $hall havo all ihe rights and
romedias al & securad party vedor the Uniform Commercial Codla,

Callact Romts. Londor shall have the righl, withoul notice 1o Grantos, Lo tako possession of tho Property anc
sollect tha Rants, includlng, tlmcuma past duo and unpald, and apply tha aot procosds, over and above
Lonclor's costs, againgt the Indebietiness: In funihorance of this rf?h!. Londer may ragquire tny ianant or other
user of the Pro or!r lo maka praymarts o renl or uso fooy diroctly to Londor, ! the Rents wra collacted by
Lendor, than Granfor lrrevocnblr dosigeads Londer ws Grantor's alloray=in-fuct 1o endorse (nstrumentd
racoivad in paymont thoreol in [he numa el Grantar and 10 nagotnto the sama and collec! tha proceeds.

Paymanty by tenanls of othar usors 10 Loncor (= rasponse to Londer's damupnd shail suuulr \hi obligjalions for
which (R paymonts are mado, whethor or nocany propor grounds for tha domand oxfs
oxarcise its rights under (his subparagraph either in-parson, Dy agent, or through & racaiver,

Morigagee in Poasoaalion, Lendor shall have the dgbito bo glncud as mort?unuu In possesston or 10 have a

toth,  Lendar may

rogalvar appolated to take possossion of alt or any paA oLthe RProporty, with tha pawer 10 protoct ahd preservo
the Property, to oparalo the Proparty procading forociosyre-or salo, and (o colluct tho Ronts (rom the Proporty
and apply tho procoocts, over and abavo the cosl o % rocoivorship, agrinst tho Indebiedness, Tho
MONgageo in Possusalon or recoivor may sorve without kard 1t pormited by law,  Londor's right to tho
appoimtmam of a rocoiver shall oxist _whathor or not the ronarant value of the Propury exceods the
Ine nFtatlnnss by & substantial amount.  Employmont by Loncsi shallaol disgualily o porgon irom serving as i
rocaiver,

;lr:ld[;lnl F?melosuro. Lengor may obtain a Judiclal decroe loreclosing Grantor's interast in all or any part ol
e Proporty.

Defidlency Judgment, M pormitiod by applicablo law, Londar may ablras-e juthmanl for any delicioncy
ramaining’In the ingablednoss ¢uo to Londor alter application of all amounts resaivad {rom the exarcise of thd
rights provicled in this saction.

Othor Remadies, Lander shall havo alt other rights and ramedion provided o s N orgage or the Note or
availablo at law or in oguity.

Sala of tho Proporty, To the maem parmitted by applicable law, Grantor heroby walvos any and all right to
hava the properly marshalled. In exercising s rights and romaclios, Londer shadl be tree (¢ all all or any pan
ol tho Propaorty logather or sepacataly, In one salo or by separate sales. Lender shall be enitlod to bid &t any
public sale on all or any poriion of tho Praporty,

Notlce of Sale, Lender shall glve Grantor reasonable notice of the time and place of anly public salg of tho

Parsonal Property or of the time after which th private sale or other Intonded disposition of tha Personal

S\rggerlw J?c‘ﬂx boe lwurﬁ!e. Roasonable natice shall mean notice given at foast ten {10) days beloro the time of
ale position,

Walver; Elaction of Remedles, A waivar by any nar‘y of a breach of a provision of this Morlgage shall not
constituto a waiver of or prejudice the pﬂl‘l“ 4 rights otherwlsa to domand sirict L.omPtInnce with thal provision
or any othar provision, Election Dy Lender to pursue any romady ghall not exclude pursui of an&/ other
ramecly, and an ataction to make expenditures or taka action lo perform an obligation of Grantor undor this
Morigage aler faliure of Grantor to perform shail not alfact Lendar's right 1o declare a clafault and exarclse its
romadias under this Mortgage.

Attorncys’ Fees; Expenaes. |t Lander institulos any suil or action to anforca any of the terms of ihis
Morlgac{e, Lenclor shall be entitled to racover such sum as the courl may mi’ucige raasonable as attorneys'
fees at trial and on any appeal, Whather or not any court action is Involvad, all reasonable expenses Incurred
Ly Lender that in Lender's apinion are necessary at any \me for the protection of its Interasl or the
anforcament of it rights shait become a part of the Indebtedness pavable on demand and shall bear Injerest
from the date of expenditure un\H repaid al the rate providad for In the Notg, Expenses covered by this
paragiraph incluce, without imitation, howevar subjoct 10 any limits under applicable law, Lencer's attorneys’
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fees ang Lender’s legal expenses whether or not there is a lawsuil, includirig atorneys’ fees for bankruptoy
proceedlngs (Including efforts 1o modily or vacale any automalic stay of injunction), appeais and any
anllcllpale posi-judgment collection services, the cosi of searching records. objaining titfe reports (including
foreclosure reporls), surveyars' repons, and appraisal lees, and title insurance, 10 the exieny permitled by
applicable law. Grantor also will pay any coun cos!s, in addition to all ofher sums povided dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Morigage, including without limitation any
notice of detaull and any notice of sale {0 Grantor, shall be in writing, may be sem by telefacsimile (uniess
atherwise required by law), and shall be effeclive when actuallr delivered, or when deposiled with a nationglly
recognized ovarnight courter, or, If mailed, shall bg deemed effective when deposited in the United States mail first
class, certified or reglstered mall, posiage prepaid, directed {0 the addresses shown near the Deginning of this
Mortgage, Any party may change it address for notices under this Morigage by giving formal wiilten notice (o the
other partied, specilylng that the purpose of the notice is to change the pany's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mongage shall he sent (0 Lendi’s address, as
shown near the beginning of this Morigage, For notice’ purposes, Granior agrees fo keep Lende- informed al all
limes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are i par of this hongije:

Amendments. T'ig Morigage, 1opether with any Related Documents, constilules the entite understanding and
m)feemenl of thejsp.i2s as 10 the masters sel forth in this Mortgage. No alleration of or amendment {0 this

ortgage shall ba‘elzciive unless given in writing and signed by the party or panies sought 10 he charged of
baund by the alteratior. u: amendmen.

Annual Reports, |f the Freprnty is used for purposes other than Grantor's residence, Granta shall furnish 1o

Lender, upon reques!, & comiled stelement of nel operaling income received from the Prupeny dutin

Grantor's previous fiscal year In-sich form and delall as Lender shall reciuire, “Net operating income” sha

:Reagrglletr:g’sh receipts from (he P ojerty tess all cash expenditures made in connection wit: the operation of
e Property.

Applicable Law. This Morigage has hezn delivered 1o Lender and accepted by Lender in the Siale of
iltinois. This Morigage shall be governss Sy and construed In accordance with the laws of the State of

llinols,

Ceaplion Headings, Caption headings in this Marteage are for convenience pulpases only and ae nol o be
used to inlarpret or define \he provisions of this Mcngage.

Merger, There shall be no merger of the Interest or cslale created by this Mongape with ary other intetest of
estale lln }hLu Pdropeny al any Hime held by or for the nenafit of Lender in any capacily, wirhaul the wiidien
consent of Lender,

Mulliple Pariles. All oliligations of Grantor under this Mongage shall be jont and several, asd all ielerences
to Granjor shall mean edch and every Gramtor. This meanr shat each of the persons signing below is
responsible for all obligations in this Mongage.

Severabimy. if & court of compelen jurisdiclion finds any provision of this Morigage o be invalid of
unenforceable ag (o any person of circumsiance, such finding shai-ool 1ender \hat prevision invalid or
unenforceable as o any other persons or circummstances, | feasible, any zuch olfending frovision shalt be
teemed 1o he modltied 10 be within the limits of enforceability or validily,” hrwever, it the olfending provision
canno! be go moditied, It shall be stiicken and all ofher provisions af this Mongage in all oiher 1espects shal
remain valid and enforceable.

Successors and Assigns. Subject to the limitations sialed In this Morigage :n trangfer of 1ramor’s inferest,
this Mongaga shall be binding upon and inure to the benelll of the panties, 1~eir succcesor: and assigns. Il
ownership of he Properly hecomes vested in a person other than Granlor, Linder, wit/iout nolice ¢ Gramor,
may deal with Granlor's successors with reference to this Mongage an: (he Indenteriness by way of
}oga%f;r%nca or axiension without reteasitng Grantor from the oblipations of thi: Mortgage ar liahility unges 1he
ndebiedness.

Time is of the Easence. Time is of the essence in the perfarmance of this W;1gage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homaestead exemplion 1aws of the State of tinols as to all Indebladness securd by this Mo gaye.

Waiver of RI%\I of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED MORTGAGE, GRANTOR HEREBY WAIVES, TO THI: EXTENT PERMITTED UNDER
735 I.CS 5f15-160]rﬁ%. AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
EEgE!&ﬂGT}[ﬂE Ego%%g#b’: OF GRANTOR AND ON BEHALF OF ANY OTHER PERSON:S PERMTTED TO

Whalvers and Consents, Lender shall nal be deemeg 10 have waived an{rigms under this lMorigaye (o1 under
the Related Documenia? unigss such waiver is in writing and signed by Lenider. No delay or omigsion on the
part of Lender in exerclsing any right shall operate as a waiver of such righd or any othet right. A waiver by
any party of a provision of this Mo ﬂage shall nol constituter a waiver of or prejudice the parly’s right otherwise
1o demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granlor, shall constilule a waiver of any of Lendet's rights or any ol
Grantor's obligations as 10 any fulure transacliops. Whenever consent by lLunder is requited in This Mongage,
the granting of such consent ‘y Lender in any instance shall not constifute continuing consent 10 subsequent
Inglances where such consent is required.
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i NEGATIVE COVENANT. Granior covenants and a%reas wilh Lender that while this Morlgage is in effect, Grantor
,L‘ shat not, without the prior wrilten consent of Lender, create, grant or permit to exist in favor of any person or
W entity, except Lender, any llen, char?e. securlty interast, encumbrance, cloud on title, martgage, pledge or similar
.+ interest in or against the' Property, Including, withaut limitation, any mechanic’s llen claim or materiaiman's lien
. claim, whather such lien, charge, securily Intarest, encumbrance, cloud on tille, mortgage, pledge or simllar
G interest s inferlor or superior 10 the lien of this Mortgage, and axcepting onRJ any such iten, charge, security

interest, encumbrance, cioud on e, mangage, pledge or similar interest set forth in the Real Property descriplion
contained in this Mortgage or in any title insurance policy, titte report or final tille opinion issued in faver of, and
accepted by, Lender in connaction with this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/ / 20 7
od 02
x (./e)f W’ h‘;;"/

- JOSEPH PAGLETTI

e
//, Kg} i
k/ | '\. s .AA%J&LL
NICK G, TRIANTAFILLIDIS

A

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ze 3
) 88
COUNTY OF AE )
On this day beloro mo, tha undorsignact Notary Public, personally uppesrcd-JOSEPH PAOLETT! and NICK G.
TRIANTAFILLIDIS, to ma krown 10 be the Individuals doscribed i ang wwhs oxecuted the Morigago, and

aeknowladged thal they signed the Mortgage as thelr Iroe and voluntary act and deecd, lor the uses and purposas
therein mentionad,

Given un dor my hand and offlclal aeal this _

-

Notary Public in and for the Siale of

My commission expiros __________,_%4_‘;@

LASER PRO, Rog. U.S. Pal. & T.M, Off., Vor. 3.25 (¢) 1008 CFl ProSnr’vTc’u‘n, Inc. Al rights roservad,
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