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ASS'GNMENT OF RE

THIS ASSIGNMENT OF RENTS IS DATED JUNE 15, 1998, between JOSEPH PAOLETT! and NICK G.
TRIANTAFILLIDIS, TENANTS IN COMMON, whose aauirss s 345 SCHRE!BER AVENUE, ROSELLE, IL. 60172
(referred to below as "Grantor"); and FIRST MIDWESY ¢aNK, NATIONAL ASSOCIATION, whose address is
300 PARK BOULEVARD, SUITE 400, ITASCA, IL 60143 (referrec 1o below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, ¢raits a continuing securlty inlerest in, and
conveys to Lender ali ot Grantor's right, title, and Interest In and tr. the Renis from the tollowing described
Property located In COOK County, State of lllinols:

LOT 21 IN AYRES AND HAMILTON'S SUBDIVISION OF THE NOWT:1 3 ACRES OF LOT 2, ALL IN
BLAGCK 37 IN CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF; AND THAT PART OF THE
SOUTHEAST QUARTER LYING WEST OF THE SOUTH BRANCH OF THE CHICAGO RIVER IN SECTION
21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINODIS

THIS IS NOT HOMESTEAD PROPERTY

The Real Properly or its atidress ia commonly known as 1850 SOUTH CLINTON STREET, CHICAGO, IL
G0616. The Real Property tax identification number is 17-21-324-026.

DEFINITIONS, The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al referances to coliar amounts shall mean amounls in lawful money of the United States of America.

Asstgnment. The word "Assignmen!” means this Asslgnment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating (o the Renls.

Event of Default. The words "Evenl of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default." Jd‘

Grantor, The word "Grantor” means JOSEPH PACGLETTI and NICK G, TRIANTAFILLIDIS. ) \p
Indebtedness, The word "Indebtledness” means all principal and Interest payable under the Note and any Q! ¢
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amounls expended or advanced by Lender (o discharge obligations ¢l Granlor or expenses incyrred by Lender
to enforce obligations of Grantor under this Assignment, together wil') inlesest on such amounis &s provided in
this Assignment. [n addition to the Note, the word "Indebledness” in:ludes all obligations, debtys and liabilities,
plug Interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Granlor, or any one ar more of them, whether now existing or hereat:er arising, whether 1elated o1 unrelated 1o
the purpose of the Note, whether volumtary o olherwise, whether due or nol due, absoluté: or contingent,
liguidaled or unliquidated and whether Grantor may be liabie inviividually or jointly with uthers, whether
obligated as guarantor or otherwise, and whether recovery upon such Inclebtedness may be o1 hereafier may
become barred by any statute of limitations, and whether such Indely edness may be or herealt«r mzy become
otherwise unenforcealile.

Lender. The word "Lender" means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
AssIgNSs,

Note. The worc-"Note" means the promissory note or credit agreersent caled June 15, 1988, in the original
principal amout ‘of $14,000.00 from Granter fo Lender, togethy with all renewals of, extensions of,
modifications of, refirancings of, consolidalions of, and substitutiors for the promissory not2 or agreement.
The inerest rate on tne hale is a variable interest rale based upors an ingex. The index currently is 8.500%
per annum, The Interestva'e 10 be applied 10 the unpaid principal balance of this Assignmeril shall be at a
rate of 2,000 percentage point{s}-aver the Index, resulling in an init-al rate of 10.500% per annum. NOTICE:
Under no circumstances shall tnz’Inierest rate on this Assignment be: more than the maximum: ‘ate allowed by

applicable law.

Property. The word "Property” means tiw real properly, and afl improvements thereon, described above in
the "Assignment” section,

Real Properly, The words "Real Properly™ mean the property, interesls and rights described above in the
"Property Definition" section.

Related Documents, The words "Refated Documeris” mean and include without limitation all premissory
notes, credil agreemems. loan agreememts, enviinimental agreements, guaranties, security agreements,
mongages, deeds of trusi, and all other inslruments, atieements and documents, whether now or hereafier
existing, execuled in connection with the Indebledness.

Rents. The word "Rents” means all renls, revenues, income; ifsues, profits and proceeds {rom the Property,
whether due now or later, including withouwt limitation all R<ius {rom all leases described on any exhibil
attached 10 this Assignment,

N TS o N L A |

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEQTE2NESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASGIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or-any Related Document,
Grantor shall pay o Lender all amounts secured by this Assignment as they become die, and shall strictly
erform all of Grantor's obligations under this Assignment. Unless and until Lénder exercisee-its right 1o coilect
he Rents as provided below and so long as there is no default under this Assignment, Grantor 'na% remain in
possession and control of and operate and manage the Property and collect the Rents, provided tit (he granting
of the gi ht to collect the Rents shall not constitute Lender's consent 10 the use of cash coilateral in a bankruptey
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1¢ the
Rents, Grantor represents and warran!s 1o Lender thal;

Ownership. Grantor is entitled 1o receive the Rents free and clear of all rights, toans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and to assign
and convey the Rents 10 Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now in force.

No Further Transfer. Granfor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right al any lime, and even though no default
shall have occurred under this Assignment, 1o collect and receive the Renls. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices lo any and all tenanis of the Propeny advising them of this
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Assignmant and diracting all Rants (o ba pald diroctly to Londor or Londor's agont.

Enler the Properly. Londar may enlor upon and take possossion of tho Proporly; damand, coltoct and regeive
fram the tenants or irom any olhor porsons Hable therolor, all of the Rantg; INBWWO and carry on all lagal
proceacings nacossary lor the protaction ol tho Proporty, includling such procoodings as mar B0 hecossary 1o
:‘!ocnger pt:lssusslon of tho Proporty; colloct the Ramts and ramove any tonant or tonanty or othor persons from
o Properly,

Malnlain the Rroporly, Londor may antor upon the Proporty to maintaln the Proporty and koep the same lu

ropalr; 1o pay tho costs thecaol and of all servicas of all omployoos, Including thoir equipment, and of all

cantinutng costs and oxponses of maintninln? ha Praporty In proper ropdle and canditlon, and also to pay ail

%ﬁxﬂg, el\%sr?asmunts wndd witar utithies, and the promiums on fire and other Insuranco oflected by Lentdar on
o Proparty,

Complianco with Lawa, Londor may do any and all things to oxucute tnd comply with tho laws of tha Stale of
(llinain andd nise all othar iawn, rules, ordors, ordinancas and roquiremanta of all othar governmental ngencios
aftacting the Proporty.

Lense the Praperly, Lender may rant or toasa tho whole or any pan of thy Proporty lor such term or torms
and on such conditions as Longor may cdoom approprinte.

Employ Agents, © Londer may ﬂn;miw such agont or agonts a8 Londer may deom appropriale, aithar in
L?%f.lor‘ § niémo of o Grantor's nam, {0 ronl and manago the Proponty, Including the colloclion and application
W Romts,

Othor Acts. Londor myy sic.all such athor Ihihf;ﬁ and nets with raspoct to tho Proparty as Lander may deom
aPnroprlaw and may act axcialvoly antd sololy in tho place and stond of Grantor ancd to have nll of tho powers
ol Grantor for the purposes el dbove,

No Roqguirement lo Act. Londer ghall not be raguired to do any of tha furo(wtnp acts or things, ant tha fact
ihat Landor shall have parformod cao or more of the faragolng acts or things shall not roquire Londer 1o do
any othor specific act or thing.

APPLICATION OF RENTS. All vosts snd cxnengos incurrad Dy Lander in connecilon with tho Proporly shall ba for
Grittor's account and Loncer may pay such cuits and oxpendos from tho Rents.  Lender, in its sole discration,
shall determing the application ol any and all Pens recolvidt By i, howover, any such Rents rocelvad by Londe
whith ara not appliact to Such cosis and oxponsus Lanil be u‘)pilad to tho Inclebladness. Al expanditures mate by
Lender undar tnis Assignment and not roimbursed frem the Rents shall bocomo a part of 1ho Indabodness
socuragl by thl? Agslgnment, and shail ho payable on domand, with interost ot the Noto rate from date of
axponditure unii paid.

FULL PERFORMANCE, I Grantor pays al of the Inagradnoss whon due_and otherwise performs all tho
obligations Imposod upon Grantor unglor this Asalgnmont, tha Molg, and the Rolaled Documants, Londer shall
exgcuto and doliver to Grantor & sultable satisfuction of this Atsiciment and sultablo statemants of tarmination of
any financing statemont an file avidancing Lender's socurlly "urest in tho Rents and the Properly.  Any
termination lee requirad by law shall be paic by Grantor, If permiitec by applicable law, 1, howavar, peyment is
made by Grantor, whethar voluntarlly or otherwise, or by guarantor or by, avy hird party, on the Indabledness and
thorealer Loncor |8 lorced to remit tho amount of that payment (a) (0 Qrarior's trusteo in Dankruptcy or 10 any
similar person under any foderal or stale bankruplcy law ‘or law lor tho.eial ol debtors, (b) by reason of any
judgment. dacrag or ordar of any courl or adminisirative body having Juriscichien nver Lender or any of Lander's
yroperty, or (o) br raason of any seftlemenl or compromise af any clalm madae by Lendor with ‘any ciaimant
including withouwt limitation Grantor), the Indebladness shait bo considered unpallt i the purpose of enforcament
of this Agsignment and this Assignmaent shall continue to ba offective nr shali bo ransialed, as the case may e,
notwiihstanding any cancallatlon of this Assignment or of any nota or other inslrumant g: aﬂreemem evmencinﬂ
the Inclabtadness and tho Property will continue 1o secura the amount repaid or racover X! th the same exlont as
that amount nevar ha¢ haen orlginally received b" Lenclar, and Grantor shall be bound i3y sav judgment, dacree,
arday, setilement or compromise relating to the Indettedness or o this Agsignment.

EXPENDITURES BY LENDER, If Grantor falls 1o comply with any provislon of thls Assignhmen’, ov If any action or
groceecflng I8 commonced that would materially alfact’ Lender's mterests in the Property, Lenaar on Grantor's
ohal! may, but shall not be requirgd fo, take any action thal Lender doams npgropnme. ny amaunt that Lendor
axpends in o doing will bear Intarest &t tho rate provided for in the Noto from the date incurrecd or paid by Lender
to the date of repaxrment by Grantor. All such axponsaes, at Lendar's option, will (8) be payabie on demand, (b)
be added 1o the balance of \he Nole and be appartionsd among and be payable with any (nstaliment payments to
become due during eithar (I} the term of any applicable insurance poﬁcY or (i) the rema nlnar term of tha Note, or
(c) be reatad as a balloon payment which wili be due and payable at the Note's maturity, This Assignment also
will sacura payment of these amounts, The rights provided Tor in this paragraph shall ba in addilion to any other
rights or any remedias to which Lender may Do entitledt an account of tha default,  Any such action by Lender
%halu not be consirued as curing the default so as to bar Lander from any remedy that' il otharwise would have
acl.

DEFAULT. Each of the following, al the aptian af Lender, shall constitule an event of delaull ("Event of Default")
undler this Asslgnment:

Defmilt on Indebtedness. Failure of Grantor (o make any payment when due on the indebledness.

Compliance Detaull, Fallure of Granlor to comply with ary other term, obligation, covenant or condition
contained in this Assignment, the Note ar in any of the Relaled Documenis,

Defauit in Favor of Third Parties, Should Borrower or any Granlor defaull under any loan, extension of
creciit, securily agreement, purchase or sales agreament, or any other agreamant, in favor of any other credior
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or parson thal may materially affect any of Borrower's propeny or Edrrower's or any Gramor's ability 10 repay
the Loans or perlorm thelr respective obligations under this Assignmiany or any of (he Related Documents.

False Siatements. Any warranly, repreaentation or staiement mada: or furnished 1o Lende! by or on betuill of
Grantor under this Assignment,” the Nole or the Relaled Documents is fafse of misieaditg in any maerial
respect, either now or at1he time made of turnished,

Defective Collateralization, This Assignment or any af the Relater: Documents ceases to be in fuli force ang
elfec) fncluding failure of any collatetal documents (o create a vali:: and perfected secunty interesy o1 hen) al
any time and {or any reason,

Other Defaults. Fallure of Grantor 10 comply with any ferm, obligal:on, covenant, of congiion contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or te'mination of Granto!r’s extsience as a going
business, the Ingolvency of Grantor, the appointment of a receiver for any pan ol Grantor's property, any
agslgnment for the benafit of creditors, any type of creditor workow’, of 11e commencement of any proceeding
under any baskrupicy or insolvency laws by of against Grantor.

Foreclosure, Feilefture, elc, Commencement of foreclosure of forfeilure proceedings, whethicr Dy judicial
proceading, seif~'w'p, repossession or any other method, by any creditor of Grantor or by any governmenti
agency apainst any o! 1he Proparly. However, this subsection shall not apply in the event of a# good faith
dispute by Grantor ae 1o the valldity or reasonableness of the claim which 15 1he basis of the foroclosure ol
lorefellure proceedln?‘ srovided that Grantor gives Lender written notice of such claim and fuinishes reserves
or & suraly bond for tha rigini satlsfactory 1o Lendes,

Evenis AHecling Guaranfur: Any af the pweceding evenis occurs with 1espect to any Guaranior of any of the
ingebtedness or any Guarenior £ies or hecomes incompetent, of revokes or dispules (he vatidity ol or hrability
under, any Guaranty of the Indeolacross,

Adverse Change, A malerial adverse-change occurs in Gramor's financial condition, ot Lender believes the
prospect of payment or perfarmance of 1he Indelredness Is impdirect,

insecurity, Lender reasonably deems itgellinsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor Ihe-occurrence of any Event of Default and at any time thereatler,
Lender may axarclse any ong or more of 1he 1euswing rights and remedies, wv addition 10 any other rights o
remedies provided by law:

Accelerale Ingebledness, Lender shall have Lhe rigmt a1 its option without notice 10 Granto! 1o declare the
enlirf lg({&bledness immadialely due and payable, including any prepayment penalty which Graniot would e
required 10 pay.

Collect Rents. Lender shall have the right, without notice {0 Grantor, 10 1ake possessicn of the Propeny and
collect the Rents, Includinq amounts past due and unpaid end apply the nel anceeds over and above
Lender's costs, against the Indebiedness, In furtherance of tiis, tight, Lender shall have afl the rights provided
for in the Lender's Right 10 Collect Section, above. If the Renris-are collected by Lender, then Granio
irevocably designales Lender as Grantor's attorney-in-fact (¢ entrse instrumeris received in paymen
thereo! in'the namo of Granfor and {o negatiale the same and collect ine proceeds. Payments Dy tenarids or
other users 10 Lender In response 10 Lender's demand shail satisty the cbligations for which she payments ate
mada, whether or no any proper grounds for the demand existed, Lendzr riay exercise its righis under this
subparagraph alther in pergon, by agent, or through a receiver,

Mortgagee In Possession. Lender shall have the right 1o be placed as mon?apce i possession a1 1o have a
recelver appointed to 1ake possession of all or any part of tha Property, wilth the povis 10 protect and preserve
the Property, 1o operaie the Propeny preceding foreclosure or saje, and 10 collect ‘he Rents from the Propery
and apply the proceeds, over and above the cosl of the recewershql), aqams& b Indebledness.  The
morgdgee in possession or roceiver may serve withou! bond I permilted by law. conder's right 1o the
apdponlmem ol a receiver shall exisl whether or not the apparent value ol the Frupeny exceeds the
Ir; g{)lgdness by a substantin! amount. Employment by Lender shall nol disqualily a perscn fiom serving 2% a
recelver,

botl}er Remedies, Lender shall have all other rights and remedies provided in this Assignment or 1he Nole or
y law,

Walver; Election of Remedies. A waivar by any party of a breach o a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s righls ofherwise (o demang stricl camlauance wilh that provigion
or any other provision, Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy, and an election 10_make expenditures or 1ake action 1o perform an obligation ol Grantor under this
Assignmenl after fallure of Grantor to perform shall not atfect Lender's right to declare a delau!t and exercise
its remedies under this Assignment.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or aclion 1o enforce any of the terms of ihig
Agsighment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court aclion is involved, all reasongbie expenses incuired
by Lender that in Lender's opinion are necesgary al any lime for the prolection of is interest or the
enforcement of ite rights shall hecome a par of the Indebledness payable on demand and shall bear interest
from the dale of expenditure unlil repaid at the rate provided for in the Note. Expanses covered Dy this
aragraph include, without limitation, however subject 1o any limits under applicable liw, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is @ lawsull, including attorneys’ fees for ankrupicy
praceedings (inciuding efforts 1o modify or vacate any aufomatic stav of injunction), appeals and any
anlicipated post-judgment collection services, the cost of searching recosts, oblaining title reports (including
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foreclosure reports), surveyors' reports, and appralsal lees, and tile insurance, 10 the extent permitted by
applicable law. Grantor also wi! pay any courl costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneotis provisions are a part of this Assignment;

EA
AN

Amendments, This Assignment, togelher with any Related Documents, constitutes the entire understanding
and agreament of the parfies as to the malters set forth in this Assignment, No alteration of or amendment to
this Assignmont shail he elfective unless glven in writing and signed by the party or panies soughl 1o be
charged or bound by the alteralion or amendmanl.

Applicable Law. This Assignment has been delivered lo Lender and accepled by Lender in the Siate of

Minols, This Asslgnment shall be governed by and construed in accordance with the laws of the State ot
iflinois.

Multiple Parligs. All obligations of Grantor under this _Asslgnment shall be }oint and several, and all
raferances lo Grantor shall mean each and avery Granlar. This means thal aach of the persons signing below
is responsibia tor all obligations in this Assignment,

No Modificalleq, .Grantor shall noi enter Inlg any agreement with the holder of any mortgage, deed ol lrust, or
other security agroement which has priarity over (his Assignmaent by which that agreement ts modifled,
amandad, extenaur!, or renawad withoutl the prlor wrilten cansent of Lender, Grantor shatl neither request nor
accap! any fuure advrnces under any such security agreement without the prior written consent of Lender,

Saverabllity, 11 a court” u! compolont Jurisdiction finds any ?Jrovislon ol this Asslﬂ‘nment to be invalld or
unenforceable as lo any parson or clrcumslance, such finding shall not rendar thal provision invalid or
unenforceable as 1o any oliar parsons or clrcumstincas. 1 feasible, any such offending provision shall be
cdeemed to be moditied to be viin tha limits of anforcoabllity or validity; howaver, If the oflending provislon
cannot be so modified, it shall bae.icken anc &l other provigions of this Assignment In all other respects shall
ramain valict and onforceabla,

Successors and Asasigns, Subjoc to_the limitations slated in thig Assignment on (ransfer of Grantor's
interagt, this Assignment shall be binding upon and Inure to the benelit of The partles, thair successors and
assigns, It ownorshiF of tha Proparly buvnmds. vestad in & person other than Grantor, Lender, without notice
10 Granlor, muy deal with Grantor's successns with refarence 1o this Assignment and the Indebtednoss by
waz‘; c:!l rl;orllmslirf\?c? or axtonsion withaut roleailng Grantor from the obligations of this Assignment or Habhity
under the Indabtadness.

Time ls of the Easonce. Timo is ol the ossonce li-iba nertormance of this Assignmant.

Waiver of FHomestead Exemptlon. Grantor hereby ro'aqses and walvos all rights and benglits of the
f

homastead examption laws ol tho Slale of lilnels as 10 att Incablodnoss securad by this Agsignment.

Walvers and Conaents. Londor shall not be deomed to nve waived any rights undar this Assignment (or
undar tho Relaed Documants) unloss sucP walver 1§ in writinzeand signed by Lender, No delay or omission
an tho part of Lendar in exorcising am{ r Xm shall operate as p svwvor of such right or any othor righl, A
walvor by any party ol & provision of this Assignmaent shall not constheio a walvor of or projudice tho parls"u
right otharwlse 10 demand sirict complinnce with that rruvlsion or e othor {:rovlnlon. NO prior waliver by
Lendar, nor any course of doaling hotwoen Lendar and Grantor, shali cunstitulo n walver of dny of Lender's
rignts or any of Grantor's obligations as 10 any fuluro transactions. Wneaeyar consent by Landér s required
I this Agsigamaent, the granting of such consant By Lander in any Instérce-shall not consiituto continuing
tansant 1o subsoquont (nglancas whore such conseni Is roqulroc.

CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE ASSIGNMENT OF RENTS,
D EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X

.)l .l ) ,7 )
Mfﬂ(%:,c /E..)"J/

k.ﬁ‘

, // e,
NICK G. TRIANTAFRILLIDIS

. JOSEPH-PAOLETTI
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ze

} 88

COUNTY OF LALE )

On this day before me, the undersigned Notary Public, personally appeared JOSEPH PACLETTI and MNICK G.
TRIANTAFILLIDIS, to me known fo be the individuals described in and who executed the Assignment of Rents,
and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes thereln mentioned,

Given under, my hriid and official seal this
Bv.@ A@;(%’

Notary Public in and for {thc Siste of T A et 8
N "UHVICTAL SEA)
My commission expires ). //r/ﬂgéfg N BARSARA PRE 121N
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