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Thia Morigage preparad by:  South Contrp'Qank & Trust Co,
565 W, Roosavait Rd,
Chicago, Il 6030”4981

THIS MORTGAGE IS DATED MAY 22, 1998, botween DASLENE M. GRIMSLEY and MARK €, GRIMSELY,
whose addross ls 4579 N. NARRAGANSET, CHICAGO, IL 856724 (relerrod to below as "Grantor”); and SOUTH
CENTRAL BANK & TRUST COQ., whose addross le 566 W. ROOSEVELT RD,, CHICAGO, IL 60807-4991
{referred 1o bolow as "Londer"),

GRANT OF MORTGAGE. For valuable considoration, Grantor morigraes. warranis, and conveys lo Lender all
ol Grantor's right, title, and intorest in and 1o the following described real propeny, topother with all existing or
subsequently erected or alfixed bulidings, Improvements and fixtures; a' rasoments, rights of way, and
appunenances; &l water, water rights, watercourses and ditch rights (including stack in wtililes with diich or
Irrigation rights); and all other rights, royelties, and profits relating 10 the real propatiy, including withaut limitatlon
all minerals, oll, gas, geothermal and similar mattars, located In CODK County, S'ate of lliinoia (the "Reai
Property”}:

LOT 159 IN HEAFIELD'S LAWRENCE AVENUE TERMINAL GARDENS SUGLIVISION IN THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EASY CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its addresa la commonly known as 4578 N. NARRAGANSET, CHICAGO, Il 60634, The
Roal Property \ax Identification number s 13-17-108-002.

Grantor presently assigns to Landor alt of Grantor's right, tille, and interost In and to all leases of the Property ant!
all Renis from the Property. In addition, Grantar grants 1o Lender a Unitorm Commercial Code sequrity interest in
tha Personal Property and Rents.

DEFINITIONS, The tollowing woretls shalt hava the following meanings when used in \his Mortgage. Terms not
otharwise defined In 1his Mortgage shall have tho meanings attributed to such lerms in the Unlform Commereial
Coda. Al referances to doliar amounis shall mean amounts In lawful monay of the United States of America.

Cradit Agreement. The words "Credil Agraement” mean the ravolving line ol credil agreement dated May 22,
1998, betwaen Lender and Grantor with a credit limit of $25,000.00, together with all renewals of, extensions
o, modifications of, rafinancings of, consolidations of, and substitutions for the Cradit Agreement. The
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maturity daie of this Morigage is May 22, 2005. The interesl rate under the Ctedit Agreement i5 & variabie
interest rale based upen an index. The index currently is 8.500% per annum. The interest 1aie Yo be applied
to the ouistanding account balance shail be at a rale 2.500 perceniage poinis above the index, subject
however 10 the foliowing maximum rate. Under no circumstances shall the interest rale be more than the
legser of 14.000% per annum or the maximum rate altowed by applicable fuw.

Existing indebledness. The words “Existing Indebtedness” mean the indebizdness described below in the
Existing Indebiedness section of this Mongage.

Grantor, The word "Grantor" means DARLENE M, GRIMSLEY and MARK E. GRIMSELY. The Grantor is the
mortgagor under this Morigage.

Guarantor, The word "Guaranlor” means and includes without limitevion each and all ol the guarantors,
sureties, an? accommodalion pariies in connection with the Indebtedness.

improvemente. The word “improvements™ means and includes without limilation all existing and (uture
improvemens, ouiings, siructures, mobile homes affixed on the Feal Propeny. {acilities, addtions,
replacemants and tiler-consiruction on the Real Propeny.

indebledness. The wora "/idebledness” means all principal and interest payable under the Credit Agreement
and any amounis expended i advanced by Lender 1o discharge obligations of Gramor or expenses incutted
by Lender to enforce obligations »f Grantor under this Mortgage, topether with inter2st on such amounis ae
provided In this Mortgage. Spevif'cally, withoul limitation, this Morigage secures a revolving line of credit
and shall secura not only the amont v/hich Lender has presently advanced lo Grantor under the Credit
Agroemenl, but also any fulure amrunis which Lender may advance o Granfor under the Credit
Agreement within twenty (20) years from th2 dste of this Morigags: to the same extent as it such fulure
advance were made as of the daie of the execulion of this Mortgsge. The revolving fine of credil
obligates Lender to make advances to Granto' 8o iong as Granlor complies with ali the lerms of the
Credit Agreement snt Relatett Documenis, Such rdvances may b made, repaid, and remade from time
to time, subject to the timilation that the total outstaridiag balance owing at any one time, not including
finance charges on such balance al a fixed or variable et ar sum ae provided in the Credit Agreement,
any iemporary overages, other cherges, and any smounis evpended or advanced as provided In this
paragraph, shal not exceed the Credit Limit as provided in the Cradit Agreement, It is the infention of
Grantor and Lender that this Mortgage secures the balance outsiznring under the Credit Agreement from
time {o time from zero up 1o the Credil Limit as provided above and ‘ainyt.iniermedisie balance. At no time
ghall the principal amount of Indebledness secured by the Mortgage, rat including suma advanced to
protect the security of the Mortgage, exceed the Credil Limi of §26,000.0).

Lender. The word “Lender” means SOUTH CENTRAL BANK & TRUST CQ)., its-succussors angd &ssigns, The
Lender I8 the mongagee under this Morgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitatlon all assignments and security interest provisions relating 1o the Personal Propeny 7id Rents. ‘

Parsonal Property. The words "Personal Property” mean all ecuipment, fixtures, and ciaer anicles of
personal propeny now or hereatier owned by Grantor, and now or fereafter attached or affixed to the Fieal
Properiy; topather with all accessions, parts, and addilions lo, ali replacements of, and all substitutions for, any
of such property; and together with ail proceeds (including without limitation all insurance proceeds ind
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Properly" means collectively the Real Property and the Personal Propeny.

Real Property., The words "Real Property” mean the property, intei=sts and rights describeq above in the
"Grant of Mortgage" section.

Relsted Documents. The words "Related Documenis” mean and nclude without hmitation all promissery
noles, credit agreemenis, loan agreements, environmenial agreer2nts, guaraniies. security agieements,
morigages, deeds ol 1rust, and all other instruments, agreements an:! documents, wiether now or hereafier
existing, execuled in connection with the Indebledness.

Rents. The word "Rents” medns all present and fulure renls, revenues, income, issues, royalties, profits, and
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other bensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?un‘tﬁi s&cu;edgby this Mortgage as !hey become due, and shall striclly perform alt of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos that Grantor's possession and use of
the Proporty shaii-ue governed by the lollowing provisions:

Poasession and Jse. Until in default, Grantor mzy ramain In possession and control of and operale and
manage the Proparty. and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tanantable condition and promptly perform all rapairs,
replacements, and malntunance necessary Lo preserve Its value.

Hazardous Substances.. The lerms "hazardous waste," “hazardous gubslance," "disposal" "rolease," and
“threatened relepse” ag used In this Mortgage, shail have the same meanings as sol forth in he
Comprehansive Environmental Rasvonse, Gompensation, and Llabilty Act of 1980, rs amended, 42 U.S.C.
Section 9601, el seq, g’"{CEHCLA‘E. tha Suparfund Amendmenis and Heauthorizalion Act of 1988, Pub. L. No.
g9.499 ("SARA"), the Hazardous Maetsclals Transporlalion Act, 49 U.S.C, Sectlon 1801, et seq., the Resource
Conservation and Recovary Act, 4¢ U,U.C, Soction 8301, ot sog.. or other applicabie’state or Fedaral laws,
rules, or ragulations adoptad pursuan 15-any ol the loregoing. The terms "hazardeus wasie" and "hazardous
substance” shall alse Inclugie, without Lemirntion, petroleum and potroleum by=praducts or any Jraclion thareof
anc asbostos. Qrantor reprasents and wareinis o Lendar that: ™ (a) During 1he period of Grantor's ownerghip
ol the Property, thare has been no use, enaration, manulacturg, storago, treatment, disposal, roigase or
threalongd release of anY hazardous waale Or subZiRnGE Dy ANy parson an, under, About or from the Prop«m}(:
{b) Grantor has no knowledge of, ¢r reason to Lolieve thal thera has been, oxcept us previously disclosed (o
anc acknowledged by Lendar in welling, {c}} any ugg, generation, manufaciure, slorage, traalment, disposal,
rolonsa, or thraatenad relaase of any hazarcous was 4r substanco on, undar, about or from the Propertmbé
n

any prior owners or occupants ol e Propery o(rc ) (He)x:m', aclual or threataned fitigation or claims of any

by any person relaling to such matters; an col g praviously disclosed 1o and acknowledged by
Londer in writing, (1} nalther Grantor nor any tenant, contracior, agen! of other authorlzed user of the Property
shall usp, gencrate, manufacture, store, troal, dispoee of, ur r5ease any hazardous waste or substance on
undegr, about or from the Proparty and  (ll} any such acivity Lol be conductd in compliance with all
applicablo federal, state, and iocal faws, rogulations and ordingi:cas, including without fimitation those laws,
rogulations, and ordinances described above. QGrantor authorlzes Lender and I8 agants to anler upon tho
Proporly to make such inspaclions and losts, at Grantor’s oxponso, a8 Londer ma( deom appropriate to
dolarmine compllance of the Rroperty with this saction of the Mortgegs, «ny Inspections or tests madae by
Lender shall be for Lender's nurposes only and shall nol Lo construsd o Sredle Any res onslbum{ or liability
on the part of Lender to Grantor or 1o any other parson, The rgpresantaliong (nd wirrantios conta ned herain
are based on Grantor's due diligence n investigaling the Properly lor hasardous waste and hazardous
substancas.  Crantor hergby () roleasos and waives any fulure claime agalst .endor for indemnity or
contribution in tha event Grantor becomes llable for clonnup or olhor CosI8 unGer #ny. such aws, and ™ (b)
agreos to Indemnify and hold harmless Lontor apainst any and all claims, legses, iabllilies, damages
Penultins‘ and axpanses which Lendor may directly or Ingirectly sustain or sufter resvisp from a breac ol
nig section of the Mortgane or 18 n consequancd ol any use, ganaration, manufaciln, clorage, disposal,
rolonse or throatened release of a hazardous waste or substanca on tha properties. Tho grovisions of thig
gaction of the Mortgage, Including the obligation (o Indemnify, shall survive the payment ol the Indebiedneys
and |ho salislaclion and reconvayance of (ha Hen of thls Merigape and shall not bo altacted by Lender's
acquisition of any inarest in tha Proparty, whother by forociosuro or othorwiso,

Nulsance, Waste. Qrantor shall not causs, conduct or permit any nulsance nor commit, pormit, or sufier any
stripping of or wiste on or 10 the Proparty or any portion ol the Proporty,  Withoul limiting the ganerality of the
foragoing, Qrantor will not romovo, of f‘jrnm 10 any other party tho right 1o remove, any timber, minarals
(inclucling oll and gas). soil, gravel or rock products without the prior wrttan congont of Lender,

Removal of Improvements, Granior shall not damalish or romove any Improvemats from tha Roal Proparty
without the prior written consont of Lengiar. As a condition to the removal of any Improvemenis, Lender ma

roguire  Grantor 10 make arrangomonts  satislactory 10 Londer (0 replace such  (mprovoments  wit

Improvemants of al least aqual vaiuo.

Londer's Right to Enter, Loncor and ite agents and roprasoniatives miy enter upon the Roal Property &t alt
raasonable times 1o atend 1o Lender's interagts and 1o Inspoct tha Propeny for purposas of Granior's
compllance with tho terms and canditions of Lhis Mongago.

Compliance with Governmantal Requiromants. Grantor shall promplly comply with all laws, ordinances, and
reguintions, now or hareafter In atfect, of all govornmemal authorities applicable to the usa or occupancy of the
Praoperty. Grantor may contast in good faith any such law, ordinance; or rogulation and withhole compliance
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during any proceeding, including apprapriate apP
doing so ‘and so long as, in Lender's sole opin
Lender may require Grantor 1o post adequate securily or a surety Lond, reasonibly sa

protect Lender's interes!,

Duty to Protect. Grantor agrees neilher to abandon nor leave unatlended the Froperty. Grantor shall do all
olher acts, in addilion to those acts set forth above in this section, whick rom the character and use of the
Propeny are reasonably necessary to protect and preserve the Propesty.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its oplion, declare immediately due and payable all
sums secured by this Mortgage upen the sale or ransfer, without the Lender’s prior written consent, of all ot any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Properly or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interes! with a et greater than three (3) years, iease~option contract, or by sale, assignment, ur transfer of any
beneficial interes! in-or 10 any land trust holding title 10 the Real Property. or by any cther methcd of conveyance
of Real Property interest, It any Grantor is a corporation, partnership gc limited liability company, transler also
Includes any change I ovvnership of more than twenty=five percent (25%) of the voting stock, parinership interests
or limitad llabillty compary LMeresis, as the case may be, of Grantor. However, this option shall nol be exercised
by Lender if such exercise ls prohibited by federal taw or by Hinois Jaw.
'{AA)'(T%Sa AND LIENS. The folioxinn provisions relating to the 1axes and iiens on the Property are a pan of his
ortpage.
Payment, Grantor shall pay wher due (and in all events prior 1o delinquency) all 1axes, payrull 1axes, special
laxes, assessments, waler charges pau sewer service charges levieg againsi or on account ol the ﬁropeny.
and shall pay when due all claims for work done on or lor services rendered or material “urnished 10 the
Property. Grantor shall maintain 1he wopeny free of all liens having priority over or equal 1) the interest of
Lendar ‘under this Mortgage, except for-4na linn of 1axes and assessmients not due, except for the Existing
Indebtedness referred 10 below, and excep.2s Jtherwise provided in the following paragraph.
f"iﬂ{li To Contest. Grantor may wilhhold payrient of any {ax, assessmumbor ciaim irt conneclion with a good

dispule over the cbligation to pay, 60 Iong ae Lerder's interesl in the Property is 1ol Aeo[)ardized. if alien
arleas of is filed as a resull of nonpayment, Granior shall within fifteen (15) days after the liea arises or, if 8
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eals, §0 long as Grantor has notified Lender in writing prior 10
ion, Lender's interests in the Propen?( are nol jeopardized.
isfactory to Lender, 1o

lien 18 fited, within fifteen (15) days after Gramcr has nriice of the filing, secure the d:scharge ol the lien. or if

requestod by Lender, deposil with Lender cash or 4 sufficiem corporaie surely bond or ther security

satlsfactory 1o Lender In an amount sufficient 1¢: dischargenz fien é)lus any{, COSts angd aliorneys fees or other
er [

charges thal could accrue as a resull of a foreclosure or 5ale under the lien, In any contest, Grantor shall
dofend Itsell and Lender and shall satls(y any adverse juogriet belore enforcement ,agams@ the Property.
Granéo[“ sgail name Lender as an additional obligee unuer any-surely bond furnished in the contest
proceedings.

Evidence ot Payment, Grantor shall upon densand furnish 1o Lender salisfactory evidence of paymeni oi the
laxas of assessmants and shall authorize the appropriate governmenta. oifizial to deliver to Lender at any time
a writen stalemen! of (he taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender st least fifteen (15) days bzlore any wotk 8 commenced,
any services are furnished, or any materiale are supplied to the Property, if any techanic's lien, malerialmen’s
fien, or other lien could be asserfed on account of the work, setvices, Gr materiais ~ Granior will upon requesl
of Lender furnish 10 Lender advance assurances sallsiaciory 10 Lender that Grantur can-and w il pay the cost
of such Improvamanis,

mgp%%w DAMAGE INSURANCE. The foliowing provisions relating to insuring the Propcry are a part of this

page.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with slandard
exiended coverage cndorsemenis on 4 replacement basis for the full insurable value covering all
improvements on the Real Propenty in an amoun! sufficient o avoid application of any coinsyrance clause, and
with a standard morntgagee clause in favor of Lender, Policies shall be writien bﬂ' SUCh insurance companies
and in such form as may be reasonably accepiable lo Lender. Grantor shall dellver 10 Lender cenificates of
coverage from each Insurer confaining a stipulaticn that coverage will not be cancelled or diminished without &
minimum of 1en (10) days’ prior writien notice 1¢/ Lender and not containing any disclaimer ¢ ‘he insuter's
llability for faliura to pive such notice, Each Insurance policy alse shall include an endorsement praviding hat
coverage In favor of Lander will not be impalred in any way by any ac!, omission or defauit of Grantot or any
othor person. Should the Real Property at any time become located in an area designated by the Director of
1he Federal Emergency Management Agency as a special flood hazard area. Grantor agrees 1o obiain and
malntain Fedaral Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
limils set under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promfuy notili; Lender of any lo6s or damage 10 the Propczny. Lendfer
may make prool ot loss It Grantor falls 1o (o 'so within [ifteen (15 days of the casualty. ‘Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Properly, or the restoralion and repair of tha Propery. If
Lendar elects 10 apply the proceeds to restoration and repair, Grantor shali repair or 1eplace 1he damaged or
destroyed improvements in @ manner satisfactory to Lender. Lender shall, upon sausfacioty proot of such
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axpenditure, pay or reimburse Grantor from tho proceeds for the reasonable cost of repair or restoration if
Grantor is nol in delault under this Morlgage. Any proceeds which have not been disbursed within 180 days
alter their receipt and which Lender has not committed to the repalr or restoration of the Property shall be
used lirst to pay any amoun owing to Lender under this Mongage, then (o pay accrued interest, and the
remaincier, il any, shall be applied t0-the principal balance ol the ndebtedness. I Lender holds any proceeds
aher payment in lull of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired Insurance at Sale. Any unaxpired insurance shall inure 1o the benellt of, and pass o, the
purchaser of the Property covered by this Mortgage al an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Properly.

Compllance with Exislln? indebtedness. During the period in which any Exisling Indebledness described
below is in effect, comglanca with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, 1o the
exient compllance with the 1erms of this Mortgage would constltute a duplication of insurance requirement. |f
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of
rgcgsdds shal! apply only to that portien of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES dYL{ENDER. |l Grantor fails to comply with any provision of this Mongage, Including any
obligalion to mainta.n.Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would riaterlally atfecl Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, .aka any action that Lender deems appropriate. Any amounl that Lender expends in 80
doing will bear interest at ins rete provided for in the Credit Agreement from the date Incurred or pald by Lender to
the date of repayment by Graitor. All such expenses, at Lender's option, will @R be payable on demand, (b) be
added to the balance of the rredic line and be apportloned among and be payable with anr installment payments
to become due duting elther csi) the-ierm of any applicabla insurance palicy or (i} the remalning term of the Credit
Agreement, or {c) be trealed as a-Duioon payment which will be due and payable at the Credit Agreement's
maturity, Fhis ortgage also will sseurp-payment of these amounls. The rlghts |Jf0V|dBd for in this paragraph
shall be in addition to any olher rights o any' remadies 10 which Lender may be entitled on account of the default,

Any such action by Lender shall not be tensivued as curing the default so as to bar Lender from any remedy that
it olherwise would have had.

kXA?HANTY; DEFENSE OF TITLE. The following arovisions relating lo ownership of the Property are a part of this
origage.

Title, Grantor warrants that: (n) Grantor holds gotd and marketable title of racord to the Property In fee
simple, frae and clear of all liens and sncumbrancea winer than those sel forth in the Real ProHeny description

or in the Existing Indebtedness section below or In ary iitle insurance policy, title repart, or linal title opinion
issued in favor of, and accepted by, Lender in connezliup with this Mortgage, and  (b) Grantor has the full
right, powar, and authority to execute and deliver this Morigage to Lender,

Defense of Title, Subject to the exceptlon In the paragrapi ronve, Grantor warrants and will forever delend
the title to the Propeny\ against the lawful claims ol all persuns. In the avent any action or proceeding is
commenced that guestions Grantor's title or the Interest of Lender urder this Mortgage, Granlor shall delend
the action al Granlor's expense. Granlor may be the nominal paity in such proceeding, but Lender shall be
entitled to parlicipale in the proceeding and 10 be reprasented In the ;roceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dalivered, (o Lender sucrinstruments as Lender may requast
from time 10 time to permit such participalion.

Compliance With Laws, Grantor warrants that the Property and Grantor's us of the Property complies with
all exisling applicable laws, ordinances, and regulations of governmanial authoriies

EXISTING INDEBTEDNESS., The following provisions concerning existing Irdeb.edness {the “Existing
Intlebteciness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing \he Indebtednass ma6 be sacondary ana Infarlor to the lien
gocuring paymeni of an existing obligation 10 NORTH AMERICAN MORTGAGE COMPANY, The exisling
obligation has a current principal balance ol approximately $199,500,00 and is in the originil wrincipal amount
of $199,500.00. Grantor expressly covenanls and agrees o pay, or see 0 the paymen! of, the Existing
Inclgbteciness and o prevent am{ detfault on such indebledness, any defaull under the instruments evidencing
such Indebtadnass, or any default under any security documants for such indebladness.

No Modification. Grantor shall not anter into any agreement with the holder of any mortgage, deed of lrust, or
other securlty agreament which has priority over this Monglaee by which that agreamen! is mogilied, amanded,
exlended, or rangwed without the Rrior wriiten consent of Lender, Grantor shall neither requesl nor accepl
any future advances under any such securily agreamant without (he prior written consent of Lender,

CONDEMNATION, The [ollowing provisions relating to condemnation of the Property are a par of this Morlgape.

Application of Net Proceeds. |l all ar any part of the Property Is condemned by eminent domain proceadings
or by any procaeding ar purchase in lieu of candemnation, Lender may at its electlon require that all or any
orticn of the net Froceeds ol the award he applied 10 the Indebiadnoss or the repair or rastorallon of the
ropenty, The nal proceaeds of the award shall mean the award after payment of ali reasonable costs,
expensaes, and attornoys' lees incurrad by Lender In connection with the condemnation,

Proceedings. I any proceeding in condemnalion is flied, Gramor shall promplly notify Lender in writlng, and
Grantor shall promiplly take such steps as may be necessary to dolend the aclion and obtain the award.
Grantor may be the nominal {Jartr in such procecding, but Lencer shalt be entitied (o participate in the
proceeding and 10 be reprasantad in the proceeding by counsel of ite own ¢hoico, and Grantor will dellver or
cause to be delivered 1o Londer such instruments as may be requestad by it from time to time to permit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fcilow ng provisions
relating 10 governmental laxes, fees and charges are a pan ol this Mortgage:

Currend Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such Jocuments in
addition 10 this Mortgage and take whalever other acfion is requested by Lender 1o perfec! and continur
Lender's lien on the Real Property. Grantor shall reimburse Lender for all (axes, as described below, 10gethe:
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation a'i
1axes, lees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitule taxes to which this section applies: (a) a specific 1ax upon this type cd
Mort age or upon alt or aerhy pan of the Indebtedness secured by this Mortgage, () a specific 1ax on Granlor
which Grantar is authorized or required 10 deduct from paymenis on the Indebtedness secured by 1his type cf
Mortgage: (c) a tax on ihis type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and {d} a specific tax on all or any portion of the Indebtedness or on payments of principal ant
inferest made Ly Grantor,

Subsequent Tav2s, |f any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this evzit shall have the same effect as an Evem of Default (as defined below), and Lender mau
exercise any or alL.o* its avallable remedies for an Event of Default as provided below unless Granlor eithe!
La) pays the tax beiors. it becomes delinquent, or !t;).comests the 1ax as growded above in the Taxes and
| ielr_'us %eclion and deprsits with Lender cash or a sutficient carporate surety bond or other securily satistaclor
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as
securily agreement are a part ¢i this Morgage.

Securlty Agreement. This instiunieai shall constitute a securily agreement 1o the exlent any of the Property
constitutes Tixiures or other persor.al pronerty, and Lerder shall have ali of 1he rights of & secured party under
the Uniform Commercial Code as ame¢nded from time ta time.

Security Interest. Upon reques! by Lender, Grantor shall execute financing staterments and take whalever
other aclion Is requested by Lender to-pziiact and continue Lender's securdy interest in the Rems and
Personal Property. In addition to recording +nis Morinage in the real property records, Lender may, at any
lime and without further authorization from Braor, file: executed counterparts, copies or reproductions of this
Mortlga?e asa flnanclnq statement. Grantor shall ‘ewnburse Lender for ail expenses incurred in perfecting ar
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Property in a manner and
at a place reagonably convenient to Grantor and Lenuer and make il available 1o Lender within three (3) days
after receipt of written demand from Lender,

Addresses, The mallln? addresses of Grantor {deblor) 2id Lender (secured party), from which information
concerning the securily interest granted by this Mon%age may he obrained (each as required by the Uniforr
Commerclal Code), are as stated on the first page of this Mongaoe,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns refating 10 further assurances and
attorney~-In~fact are a part of this Morgage.

Further Assurances. At any time, and from time to time, upon reques’ o' Lender, Grantor will make, execule
and deliver, or will cause 10 be made, executed or delivered, to Lender.or {0 Lender's designee, and when
requested by Lender, cause |0 be filed, recorded, refiled, or rerecorded, or e case may be, al such times
and In such offices and places as L.ender may ceem appropriate, any and all sich morigages, deeds of irust,
securlly deeds, security agreements, financing stalemenis, continuation slaie:nents, instruments of furiher
assurance, cerfificates, and other documents as may, in the sole cpinion of Lender, be necessary or desirable
in order o effectuate, compiele, perfect, continue, or preserve (a) the obligations of Crntor under the Credil
Agreement, (his Morigage, and the Related Documents, and (D) the liens and security ial_rests created by this
Morigage on the Property, whether now owned or hereafier acquited by Grantor. Unless rrohibited by law or
agreed 10 the confrary by Lender in writing, Grantor shall reimburse wender for all (osis and expenses
incurred in conneaction with 1he maters referred (o in this paragraph.

Attorney-in-Fact. |1 Grantor fails to do any of the things refetred 10 in the preceding paragraph, Lender may
do so for and In the name of Grantor and al Grantor's expease. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atlorney-in-fact for the: purpose of making, execuling, delivering,
fiing, recorging, and doing aii other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the malters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, (erminates the credil line account, and
otherwise parforms alf the obligations Imposed upon Grantor under this Mortgage, l.ender shall execute and
deliver 1o Grantor a suliable satisfaction of this Mortpage and sultable statements of te'mination of any financin
statement on lile evidencing Lender's securily interest In the Renis anJ the Personal Propenty. Grantor will pay,
ermitted by applicable law, any reasonable termination fee as deterrnined by Lend2r {rom time 10 time. |,
oweaver %%ymem is made br Grantor, whether voluntarily or otherwise, or by guaranior or by any shird party, on
the Indebledness and therealter Lender is forced 10 remil the amount of thal paymeni (a) 1o Graror's trustee in
bankruplcy or 1o any similar person under any federal or stale bankrupicy iaw or law fur the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administralive body having urisdiction over l.ender of
an;r of Lender's properly, or fc) by reasen of any seftiement or comgromise of any claim made by Lender with any
laimant (IncludInF without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
8

enforcement of this Mortgage and this Mortpage shall conlinue to be effective or shall bie reinstaled, as the case

may be, notwithsianding any cancellalion of lhis Mortpage or of any nole or other instrument or apreement
evldancfng the Indebiedness and (he Properly will continue to secure the amount repaid or recovered 1o the hame
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axtenl as il that aemount novur had been originitly racolved by Lendor, and Grantor ghall be bound by any
jucigment, cecrae, order, sottlement or compromiso rolating 10 the Indebtadness o 10 this Mortgage.

DEFAULT, Each of tho following, st the aption of Lencler, shall constitulo an event of detault ("Eveni of Default")
under this Mortgage: (a) Grantor commits fraud or makes & materlal misreprogantation at any (ime in connection
with the credit Ting account. Thig tan inciude, for example, & lalso statement ahoul Grantor's income, #8sets
fiabiiitles, or any olhor aspects of Grantor's financlal condition. (b) Grantor cogs not meol tho ropnrmont terms ol
the crait line account, {cﬂ Qrantor’s action or inaction adversely aftacts the coliateral for the credit line account or
Londer's rights In the collateral,  This can include, for axampli, falluro 0 maintaln required inguranca, wasle or
(osiructivo use of the dwelling, tailure to pay taxes, death ot all porsons liablo on the account, transfer of litie or
sale ol the dwelling, creation of & llen on the dwalllng wilhout Lender's parmission, loreciosura by the holder ol
another lien, or the use of funds or the dwelling for prohibllad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event ol Delault and at any time thareafier,
Lender, al its option, may exarcieg any ono or more of tha foilowlng righte and remadies, In addition to any other
tights or ramedies provided by law:

Accelerate nrebledness. Lander shall have (he right at s option withouwl notice 1o Grantor to declare the
u&tlir? Igc{gbée;r.sss immediately due and payable, Including any prepayment penaity which Grantor would be
require H

UCC Remedies, \wih respect 10 all or anr part of the Parsonal Proparty, Landar shall have all Ihe rights and
remadies o} a sacuieds party under the Unlform Commercial Cocle.

Collect Rents. Lencler-shzil have tha right, without notice to Granlor, to take possession of the Property and
collact the Rents, inclucing amounts past due and unpald, and apply the net proceeds, over and abova
Lender's costs, against the ‘indebtedness. In furtheranco of this rliaht. L.ender may require any tenant or other
user of \ne Pro ert}( 10 make whyments of rent or ugo feas directly 1o Lender. I the Rents are collected by
Lender, then Grantor Irrevocusiv designates Lender as Granlor's altornoy-In-fact 1o endorse instruments
recelved in payment thereo! In the sams of Grantor and to negotlpte the same and collact the proceeds.
PaTrnema by tenants or othar users tg Lender in response lo Lender's demand shall smlstr the obligations for
which the paymenls are made, wheinsr or not any proper groundds for the demand existed, Londer may
gxercise its rights under this subparagrano-Sither in person, by agent, or \hrough a receiver.

Marlgagee in Posaeasion. Lander shall navathe right to be gtace{i ) mor\ﬁagee In possession or to have a
racelver appointed to take possession of all or any nart of the Properly, with 1he power to protect and preserve
the Property, to operata the Property preceding foreciosure or sale, and to collect the Rents [rom the Properly
and apply the proceeds, over and above the .rost of the recelverahiF. agalnst the Indebledness. The
mongagee In Fossesslon of receiver may serve without bond if parmitted by law., Lender’'s right to the

" Bage'7
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apci)o ntment of a racelver shall exist whather or rol-the apparent value of the Property excaeds the
Il_ncgwgdness by a substantial amount. Employment by-wunser shall not disqualiy a person from serving as a
) f

ijhudglal Ft':recloaure. Lender may obtain a Judicial decrae I2reclosing Grantor's interest in all or any part of
8 Properly,

Deficiency Judgmeni. If permitted by applicable law, Lender may obtain a ]udgmem for any deficiency

remaining In the Indebtedness due 1o Lander alter application of afi ariounts received (rom the exercise of the

rights provided in this seclion,

Other Remedies. Lender shall have all other rights and remedies provicied in this Mortgage or the Credil
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herely waives any and all right to
have the property marshalled. |n exercising its rights anc remedles, Lender shall be rea to sell all or any part
of the Property tegethet or separalgly, in one sale of by separaie sales. Lender shall vz antitled to big at any
public sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an? sublic sale of the
Personal Property or of the time after which any private sale or other intended dispositfon of the Personal
Property is 10 be made. Reasonable nolice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Electlon of Remedies, A waiver by ang party of a breach of & provision ol this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise 1o demand strict comPIiance whh that provision
or any other provision. Election by Lender 10 pursue any remedy shall not excl

ramedy, and an eleclion to maka expenditures or take action to perform an obligalion of Grantor under this
Mortgage after fallure of Grantor to perform shall not aflect Lender's right to declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. |f Lender Inslitutes any suit or action o enforce any of the terms of this
Mortgag{e, Lender shail be entitled to recover such sum as the court may ad{udge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any count action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary al any time for [he protection of jls Inierest or the
enfarcement of Its rights shall become a part of the indebtedness payable on demand and shall bear Interest
from the date of axFendlture unlil repaid at the rate provided for In the Credit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' lees and Lender's legal expenses whether or not there Is a lawsull, Including atlorneys' fees for
bankruptc‘y proceadings Jlnc!udlng gfforts |0 modily or vacate any automatic stay or injunction), aP{:eals and
any anticipaled post-judgment caoliection, services, the cost of searching records, oblalning title reporis
{(incluging loreciosura reports), surveyors' reports, and appraisal fees, and title Insurance, 1o the extenl

ude pursuil of any other
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ﬂ‘ermmed by applicable law. Granlor also will pay any court costs, in adgdition 10 all other sums pro iided b};
W.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitalion any
nolice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otharwise required by faw), and shall be ellective when acwal!r_ delivered, or when deposited with a nationally
recognized overnight ‘courler, or, If mailed, shall be deemed effeclive when deposited in the United Stales mail fits|
class, cettified or ragistered mall, postage prepaid, directed to the addresses shown near the beginning of this
Morigage, Any partly may change its address {or notices under this Mongage by giving formal written riotice to the
other panles, speciying that the purpose of the notice s 1o change ihe pany's address. All copies of nolices of
foreclosure from the holder of any llen which has priority over (his Mortgage shall be sent 10 Lender's address, as
ghown near the beginning of 1his Morigage. For nolice purposes, Granior agrees (0 keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The lollowing miscellan2ous provisions are a part of this Morigage:

Amendmente.. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
agraement. o 1h.e parias as 10 the matlers set forth in this Morigage. No alteration ol or amendment 1G this

orlgage shall .;a eftective unless piven in writing and signed by the party or parties soughit to be charged or
bound Dy the altzrstion or amendment.

Applicable Law, ~hia Morigage has been delivered to Lender and acceplei by Lender in the Stale of
Minois. This Mortgage #hall be governed by and construed in sccordance with the laws of the Slate of

linols.
Coeption Headings. Capticii neadings in this Morigage are for convenience purposes only and ate not 1o be
used to interprel or deline the piovisions of this Morgage.

Merger. There shall be no merge: of the interest or estate created by this Morigiage wilth zny pther interest or
gghasgni‘noghl—ee lf‘droperfy al any lime helg by or for the benefit of Lender in any capacily, withou! the writien
ar.

Muitiple Parties. All obligations of Granie, wnder this Morigage shall be joint ad several, and ali references
o Granlor shall mean each and every Gramor.  This means thal each of the persons signing below is

responsible for all obligations in this Mongage.

Severabllirg. if a court of compelent urisdiction linds any provision of this Morigage 1o be invalid or
unenforceable as to any person or circumslante, such finding shall not render that rovision invalid or
unenforceable ae 10 any other persons or clrcumstaaces. | leasible, any such offending provision shail be
deemed 10 be modified 10 be within the limits of enfuiczahility or validity; however, it the olfending provision
canngl be so modified, 1l shall be stricken and all other gievisions of this Mortigage in all other respects shall

remain valid and enforgeable,

Successors and Assipns., Subject 1o the limitations stated it ibis Mortgage on transfer ¢f Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the-parlies, helr successors and assigns, i
ownership of the Property becomes vesied in a person other than Grawor, Lender, withoul notice 1o Grantor
may deal with Grantor's successors with reference 10 this Morigege and the Indebredness by way of
{orbearance or extension without releasing Grantor from the obligations o7 1his Morigage or liabilily under the
indebtedness.

Time s of the Essence. Time is of the essence in the performance of this v ortoage.

Walver of Homestend Exemption. Granlor hereby releases and waives ai rights and benefils of the
homeslead exemption laws of the State of lllinois as 10°all Indebledness secured by inis Martgage.

Waivers and Consenis, Lender shall not be deemed to have waived an{ rights unuerthis Morigage (or under
the Related Documenls) uniess such waiver is in writing ang signed by Lender. No celzy.or omission an the
pan of Lender In exercising any right shall o[perate as a waiver uf such right or any oine«ight. A waiver by
any party of a Iprovision of this Mortﬁage shall not consfifute a waiver of or prejudice the pany's right otherwise

stric al provision or any other provision. No prior waiver by Lender, nor any

to demand | compliance with {

course of dealing between Lender and Grantor, shall constitule a waiver of any o Lendear's rights or any of
Grantor's obligations as to any fulure transactions, Whenever consent by Lender is required in this Morigage,
ihe granting of such consent by Lender in any instance shall nol congtitute continuing cansent 10 subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR.
/ ' ;/' \\’i

/hr'(('# :.,«4 pP /"' ' (/

”BLENg M. GmMSLEV |

Teh £ Sk /l

K E. GRR4SELY \,/ff

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _

- )
COUNTY OF A it
On this day bafore me, the unclarsiginud Notary Public, nargonnily appearod DARLENE M, GRIMSLEY and MARK
E. GRIMSELY, to me known 10 bo the individueis cescribad in and who oxeculed tho Morigage, and
acknowiaglgod that thay sfgnod the Monigragie as thelr frec aid volunary act and dood, lor the uses and purposes
thorgin manllunad .
LA dayot - ; L1904

Gliven, undor my hand and omclal soal this .

(- \
N / . ) ! [ [ 7
BVL \J Y, o Lf : b /" e Hoalqu M i foe, o L
A 1 ' ' |
. ! A .'
Notary Public in and for the State of * b O 8 A A A S PR
, / OFTIGIAL BEAL
My commlssion explros Ry CRORGENE STEINMEYER
—— NOTARE 0L STATE GF LU0
lwr ORATSTION T RS 1224.00
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