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MORTGAGE

THIS MORTGAGE. Zecurity [nstrumens™} is giveo on - JULY 13
The morgagor is WILLIAM E, MOCRE AND BEATA MOORE, HUSBAND AND WIFE

, 1898 .

("Borrower"),  This Sceurity Instrument is given 1o
ASSURANCE MORTGAGE CORPORATION. OF AMERICA, A MASSACHUSETTS CORFORATICN

which is organized and exisling under e lnws of MASSACHUSETTS , and whose address m
20 BLANCHARD ROAD

BURLINGTON, MASSACHUSETTS 01803

("Lender”),  Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND /FOTJR HUNDRED AND 00/LQQ%*kakkks+x

Dolkus (US. $ 122,400.0G0 Y. This debi-iscvidenced by Borrower's note dated the sume date as this
Security [nstrument  {"Note"), which provides for monthly-pryments, with the full debl, if not puid carlier, due and
mayable on AUGUST 1, 2028 . This Seccurily Instrument sceures 10 Lender: (a)
the repayment ol the debt evidenced by the Note, with interest, ansd all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced rnder paragraph 7 to protect the sceurity of this
Sceurity Instrument; and (c) the performance of Borrower's covenunis antd ayrcements under this Sccurity Instrument
and the Note. For this purpose, Borrower docs hereby mortgage, grant wid zonvey lo Lender the following described

property localed in COCK County, Illitois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
A,

CT.LC. T€peMY3

Ar52Es< ’2@{ et at——

8LL0TISH

which has the address of 5509 WEST GRACE STREET

CHICAGO
[Street]

{City]

Iinois 60641 ("Property Address”);
[Zip Code|

YLLINOIS -« Single ffamily -« Fannie Mac/Freddic Mac UNIFORM  INSTRUMEN'T Forin 3014 990 (poge 1 of 7 pugés)

. W R 19 A
ILH (P E o 1= 8







IR rd £ e
B,

e

Fei &
HES TN

Ik MTG

UNOFFICIAL COPY

"TOGETHER  WITH all the improvements  now or hereafter  erccied  on the property, and sl casements,
appuvteninees, and fixtures now or hercafter o purt of the property. Al replucements  and additions shall also be
covered by this Security Instrament. Al of the foregoing is velerred 1o in this Securily Instrument us the "Property,”

BORROWER COVENANTS that Barrower is lawlully scised of the estate hereby conveyed and has the right to
morlgnge, grant and convey the Properly and that the Property is wnencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variativns by jurisdiction (o constitute a uniform seeurity instrument  covering real property.

UNIFORM COVENANTS. Barrower und Lender covenant and agree as follows:

I, Puyment of Principal and Interest; Prepayment and Late Chasges.  Borrower shall promptly pay when due
the principul of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the
Mute,

2, Funds 1o Taxes and Insumnce.  Subject to applicable kuv or to a writlen wiiver by Lender, Borrower shall
pay o Lender on e day monthly payments are due under the Note, until the Note is paid in [ull, & sum ("Funds")
for: (a) yearly wxes 97d nssessments which may aitain priority over tis Security Instrument as a licn on the Property;
(b} yearly leaschold paytaeats or ground sems on the Property, if any; (¢) yearly huzard or properly insurance
premivms; () yearly food narance premiums, i any: () yearly mortgage insurance premiums, if any} and (1) any

suns payable by Borrower o Lewiler, in accordange with the provisions of parograph 8, in licu of de payment of

morignge iosurance premiums,  These tems are enlled "Escrow ltems.”  Lender may, at any dme, colleet and hold
Funds In an amount ot to exceed e maxiinum amount 4 lender for a federally relaled mortgage loun may require
for Burrower’s escrow account under the "sderl Real Estase Setlement. Procedures Act of 1974 as amended from time

o wme, 12 US.C. § 2601 ¢t seq, ("RESPA") wnless another law thit applies w the Funds sets 4 lesser amount.  If

AP B

s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may
estimate  the amouwnt ol Funds due on the basis ¢ eurrent data and reasonable  estimates of expenditures of future
Escrow liems or otherwise in accordancs with applicab's-tiw,

The Fumds shall be hekd in an institution whose depnsits are insured by o federal agency, instramentality, or entity
(including Lender, if Lender s sueh an instiltion) or in wiy Pederal Home Lonn Bunk. Lender shall apply the Funds

to puy the Eserow Ttems, Lender may not charge Borrower (o7 holding and applying the Funds, annually analyzing
the escrow aecount, or verifying the Escrow lems, unless Lendee pays Borrower interest on the Funds und applicable

law permits Lender to muke such o charge, However, Lender may roquire Borrower o puy a one-time charge for an
indepenclent real estute tax reporting  service used by Lender in connesiion with this loan, unless applicable law
provides otherwise.  Unless an agreement is made or applicable law requires aerest 1o be paid, Lender shatl not be
required o puy Borrower any interest or carpings on the Funds, Borrower ang Uender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without” charge, an annugl accounting of the
Funds, showing credils and debits 1 the Funds and the purposs for which each dzbil to the Funds was made. The
Funds are pledged as additional seeurity (or all sums sceured by this Security Instrument,

{Fthe Funds helid by Lender exceed the amounts permitied 1o be held by applicable luw, bender shall secount to
Borrower for the excess Funds in aecordance with the requirements  of applicable law. 17 the wnsars of the Funds held
by Lender ut sny time is not sufficient to pay the Escrow liems when due, Lender may so nolify Forrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Eortower shall make
up the deticiency in no more than welve monthly payments, mt Lender's sole diseretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompily refund to Borrower
uny Funds hekl by Lender, If, under paragraph 21, Lender shall acquire or sell the Pwpuly Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender w the time of sequisition or sufe as a credit
against the sums secured by this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender under
parngeaphs | and 2 shall be applicd:  first, to any prepnyment charges due under the Note; second, o amounts payable
under puragraph 2; third, o interest due; lourth, o principal due; and last, o any lite charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions alributable 1o the
Property which may atlain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
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shall pay them on tme dircetly o the person owed payment,  Borrower shall promptly furnish to Lender all notices
of mwmounts 1o be poid under this paragraph.  If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender reccipts evidencing the paymenis, .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing w© the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b} conests
in goodl faith the lien hy, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion
aperate Lo peevent the enforcement of the tem; or (¢) seewres from the holder of the lien an agreement  satisfactory
to Lender subordinating the lien to this Sceurity [nsirument. I Lender determines that any part of the Property s
subject 1o a lien which may attain priority over this Security Instrument, Lentler may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sci forth above within 10 days of the giving
of notice.

5. Hozard or Property Insurance.  Borrower shall keep the improvenients now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inchiding flonds or Nooding, for which Lender requires insurance,  This insurance shalt be maintained in the amounts
and for the pericds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s upproval which shall nol be unreasonably withheld, T Borrower {ails to maintain  coverage
described above, Lesder may, ab Lender’s uption, obtain coverage to proteel Lender’s rights in the Property in
necordance with pargriph 7,

All insurance policies arid renewals shall be aceeptable (o Lender and shall include a standard  mortgage clause,
Leader shall have the right to hold the policies ond ronewals. Il Lender requires, Borrower shall promplly give (o,
Lender all receipts of puid promivzas) and renews! notices. tn the event of loss, Borrower shall give prompt notice to
the insurance carricr and Lender, J.sader may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise: agree in writing, insurance proceeds shall be applied to restoration  or
repair of the Property duwaged, i the segroamtion  or repalr s cconomically feasible and Lender's seounity is not
lessened, 11 the restorglion o repair is not cegrantically fensible or Lender’s security would be lessencd, the insurance
proceeds shull be applied 10 the sums scewred Gy nis Sceurity Instrument, whether or nob then due, with any excess
paid to Borrower, If Borrower ubamndons the Property o does not answer within 30 days a notice from Lender that
the insusance carrier has offered to settle a claim, thea Lender may colleet the insurance procecds.  Lender may use
the proceeds 1o repuie or restore the Property or to pay sume seeured by this Sceurity Instrument, whether or not then
due. The 30-duy period will begin when the nolice is given

Unless Lender and Borrower otherwise agree in writing, aiy sprtication of proceeds 1o principul shall not exiend
or postpone the due date of the monthly paymenis referred o it parsgraphs 1 und 2 or change the amount of the
payments, I under paragraph 21 the Properly is acquired by Lenoer, Berower's right to any insurance policies and
proceeds resuiting from damage Lo the Property prior to the acquisition chall sass to Lender to the extent of the sums
secured by this Security Instrument immedintely prior to the nequisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's jringival residence within sixty days
afler the exeeution of 1his Security Instrument and shall coptinue to aceupy the Preperty us Borrower's pringipal
residence for ut least one year after the date of occupaney, unless Lender otherwise agrees in writing, which consent
shatl not be wunrcusonably withheld, or unless extenuating  circumsiances exist which are veyors Barrower's control,
Bocrower shull not destroy, damage or impuic the Praperty, nllow the Property to deleriorate, ¢ pommit wasie on the
Property.  Borrower shall be in default if any forfeiure action or proceeding, whether civil or critninal, s begun that
in Lender's good Gaith judgment could result in forfeiture of the Property or otherwise muterially Sinpair the fien
ceeated] by this Security Instrument or Lender's sceurity interest.  Borcower may cure such o defuult and reinstate, as
provided in parngroph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good faith
determination, precludes forfeire of the Borrower's interest in the Property or other malerial impairment of the licn
crented by this Seeurity [nstrument or Lender's security inierest.  Borrower ghall also be in default if Borrower, during
the foan application  process, gove muterially folse or inpecurale information or staements 1o Lender (or Tailed 0
provide Lender with any maerinl information) in connection with the loan evidenced by ihe Note, including, but not
limited Lo, repeesentutions  concerning Borcower's occupaney of the Property us o principal residence, If this Security
[nstrument s on o leaschold, Borrower shall comply with all the provisions of the lease. I Borrower ucquires fee title
to the Property, the leaschold and the fes title shall not merge untess Lender agrees o the merger in writing,
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7. Prowcetion of Lender’s Rights in the l’rup&ny IU Borrower fails to perform the covenants amd apreements
containet) in this Security Instrument, or there s o tegal proceeding that may significantty affect Lender’s rights in the
Property  (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or (o cnforce lnws or
ragulations), then Lender may do and pay for whalever is necessary to protect the value ol the Property and Lender's
rights in the Property.  Lender’s actions may include paying any sums sceured by a lien which bas priority over this
Security nstrument, appearing in court, paying reasonable attorneys’ Tees and enfering on the Property to make repairs,
Although Lemder may ke action undor this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional  debt of Borrower secured by
lhis Security Instrument.  Unless Borrower and Londer agree (o other lerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with iverest, upun notice from Lender
kr Borrower requesting payment,

8.  Mongage Insurance. IF Lender required morlgage insurance as a condition of making the loan secured by
this Security nstrument, Boreower shall pay the premiums required o maintain the mortgage insurance in effect, 11,
[or any reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiams-cequired to obtin coveruge substantindly cquivalent to the mortgage insurance previously in cffect,
it a vost substantinly cquivalent 1o the cost 1o Borrower of the morlgage insurunce previously in cffect, from an
alternale  mortgage “Hisurer approved by Lender.  IF substantially  equivalent merlgage insurance coverage is nol
available, Borrower shait-aay to Lender each month a sum cqual 1o one-twellth of the yearly morigage insurance
premium being paid by Bursower when ' the insurance coverage lapsed or ceased to be in effect. Lender will accepy,
use amd retain these payments” os o loss reserve in licw of morigage insurance, Loss reserve payments may no lenger
be required, ot the option of Tender.if morigoge insurance coverage (in the amount and for the period that Lemder
requires) provided by an insurer approyveg by Lender again becomes available and is oblained. Borrower shall pay the
premiums required (© maintain mortgage Ausnrance ia effect, or 1o provide o loss reserve, until the requirement for
mortgage insurance ends in accordance with any wrillen agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent ma, rake reasonable cntrics upon and inspections of the Property. Lender
shall pive Borrower notice at the time of or prior/ o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any awarc or claim for damages, dircet or consequential, in connection with
any condemtiation or other Liking of any part of the Properly, or for conveyance in lieu of condemnation, e hereby
assigned and shall be paid 1o Lender,

In the event of a totk taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borower. In the event of a partial taking of the Property
in which the fair market value of the Property inmediately before ahe wking is equal w or greater than the amount
of the sums secured by this Security Instrument immediately before-the wking, untess Borrower andl Lender otherwise
agree in wriling, the sums securcd by this Security Instrument shall le reduced by the amount of the procecds
multiplied by the lollowing fraction: () the total amount of the sums securedimmediately before the taking, divided
by (b} the fuir market valye of the Properly immcdimc.ly belore the taking, Auvbalance shall be puid to Borrower.
in the event of & partiat taking of the Property in which the fair market value ul twProperty immedintely before the
tking is less than the amount of the sums secured immedialely before the taking,(unless Borrawer and' Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds™ shrii-be applied 0 the sums
secured by this Su,uruy Instrument  whether or not the sums are then due,

[l the Property is abandoncd by Borrower, or if, after notice by Lender 10 Borrower that tie condcmnor offers
to make an award o seitle a claim for damages, Borrower fuils to respond to Lender within 30 days after the duie the
notice is given, Lender is authorized 10 coliect and apply the proceeds, at ils option, cither Lo restorutor or repair of
the Properly or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not exiend
or posipone the due date of the monthly paymenis referred to in paengraphs 1 and 2 or change the amount of such
payments,

11. Borrower Nol Released; Forbesrance By Lender Not a Waiver.  Extension of \he time for payment or
modilication of smortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale ‘io relesse the liabitity of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any suceessor in inlerest or refuse to extend
tine for payment or otherwise modify amortization of the sums sccurcd by this Security Instrument by reason of sny
demand mude by the original Borrower or Borrower's suecessors in interest.  Any forbearance by Lender in exercising

JLLINOIS .- Singlo Fumily -- Funnie Mae/Ureddie Mac UNIFORM INSTRUMENT Uom 3014 9794 (puge 4 of 7 pages)

r

SLPOTBBI







..5TU

UNOFFICIAL COPY

any’rigtt or remedy shall not be a wadver of or preelade he exercise of any right or remely,
12, Successors and Assigng Bound; Joint and Seveml L'mbilijy. Co-signers. ‘The coveninls and agreeinents of this
Sceurity tnstument shuli bind and benedit the sucgessors and assigns of Leader and Borrower, subjecl to the pmvlqlon\

of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this

Sceurity Instrument but does not exceute the Noke: () is co-signing this Security Instrumient only 10 mortgage, grunt
ancd convey that Borrower's interest in the Property under the terms of this Security fnstrument;  (b) is not personafly
obligated o pay the sums sceured by this Seeurity Instrument; und (¢} agrees that Lender and any other Borrower muy
agree o exiend, maodify, forbear or make any accommodations  with regard o the wrms of bis Security Insirament or
the Note withoul tiut Borrower's consent,

13, Loan Charges, [f the loan secured by this Secueity Insteument s subject to o law which sets moximwm loan
charges, and that law is fioally interpreled so that the imorest or other foun charges collected or 10 be collected in
conneetion with the foan exceed the permitted limits, then: (1) any such lonn charge shall be reduced by the amount
necessury 10 reduce e chuege to the permitied  Umig and (b) any sums abrendy collevied  from Borrower  which
exceeded permatied fimits will be refunded. (0 Borrower,  Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making 4 direet payment to Borrower, 110 refund reduces principal, the reduction
will be tremted asa partiod prepayment withowt any prepayment charge under the Nole,

14, Notices, Ady notice o Borrower provided lor in this Sceusity Instrument shall be given by delivering i or
by muifing it by first classaaail unless applicable law requires use of another method, The notice shall be direcied 1o
the Property Address or zay oher wddress Borrower designutes by notice 10 Lender.  Any notice o Lender shall be
given by fiest class mail 0 Leader’s wlidross stated herein or any other address Lender designaies by notice 10 Borrower.
Any aotice provided lor in this Separity Instrument shall be deemed 10 have been given (o Borrower or Leader when
given s provided in this paragraph;

15. Governing Law; Sevembility. 7nis Sccurity Instrument shall be governed by federal Taw and the taw of the
jurisdiction in wiich the Property is locwied, ~!n the event that any provision or clause of this Security Instrwment. of
tie Note conflicts with applicable law, such ceaftict shall not affect other provisions of this Security Instrument or the
Note which van be given effeet without the conl.::.uug provisivn. To this end the provisions of this Sceurlty Instrument
andl the Note are declared w0 be severnbie.

16, Borrowee's Copy. Borrower shall be given oae conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intereit 'n Borrower, 1 all or any part of the Properly or any
interest in it is sold or translerred {or if o beneficial interest” in’ Borrower is sold or trunsforred  andd Borrower is not
a nalaral person) withowt Lender's prior written consent, Lended may, at its oplion, require immedisie payment in full
of all sums secured by this Sccurity Instrument.  Howevor, this opdca_shatl not be exercised by Lender if exercise is
prohibited by federal law as of the dute of this Sct.urily Iristrument.

If Lender excrcises this option, Lender shafl gwc Borrower notice ‘of deceleration,  The notice shall provide a
period of oot less tan 30 days from the date the notice is delivered or malad) within which Borrower must pay all
sums seewred by this Security Instrument, 11 Borrower falls to pay (hese sums zoie:” lo the expiration of this period,
Lender may invoke any remedies permitied by this Sceurity Instrument withont further notice or demand on Borrower,

18, Borrower's Right to Reinstule,  1f Borrower meels cerlain conditions, Borrews shall have the right o have
enforcement of his Security Instrument  discontinued  at any lime prior 1o the carfier ofr” (@} 5 days (or such other
period s applicable law may specify for reinstatement)  before sale of the Property pursusne e any power of sule
contined in this Sccurity Instrument; or (b) entry of a judgment enforcing this Securily nstwsnedt - Those comditions
are that Borrower:  (n) pays Lender all sums which then would be due under this Security Instraneat and the Note
as iF no accelerntion hd occurred; (b) cores any default of any other covenants or agreements; (¢} 0ays all expenscs
incurredd in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes
such action us Lender may reasonably tequire (o assure that the len of this Security: Instrumenl, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secured by this Sceurity Instrument shall continue unchanged,
Upon seinstaiement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
elfective as it no acecleration  had occurred,  However, this right to weinstate shall not apply in the case of acceleration
uder paragraph 17,

19. Salc of Notc; Change of Loan Servicer, The Note or a partial inierest in the Note (logether with this
Sceurity Instrument) may be seld ong or more times without prior notice to Borrower. A sale may result in n change
in the entity (known as the "Loan Servicer") that collecis monthly payments duc under the Note and this Security
Instrument.  There wlso may be one or more changes of the Loan Servicer unrelated o o sale of the Note, [f there
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is o change of the Loun Servicer, Borrowsr will be given written notice of the change in nceordance with parngriaph
14 above and applicable Taw, The notice will siate the name angd address ol the new Loan Servicer and the nddresy
(o which paytments should be made, The notice will also contgin any other information required by applicable faw,

20, Hazardous Substances. Borrower shal) not cnuse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property,  Borrower shull not do, nor allow anyone cise 10 do, anything
affecting the Property that is in violalion ol any Environmeninl Law, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantties of Hazardous Substances that pre generstly recognized
10 be approprinte 0 normal residential uses and 10 muinienanes of te Property,

Borrower shall prompuly give Londer wrillen notice of any investigation, clsim, demund, lawsuii or other action
by any governmental or regulatory agency or privaie party involving the Property and any Hizardous Substance or
Enviconmental  Law of which Borrower has sictunl knowledge, I Borrower fearns, or is notified by any governmental
or regulatory authority, that any removal or other remedintion of any Hazardous Subsiance alfecling the Property is
necessary, Borrower shall prompily ke sl necessary remedinl setions in accordance with Environmentn)  Law,

As used o this paragraph 20, "Hazardous  Substanges” are those substances delined as toxic or hazardous
substances Uy Bavironmentsl  Law and the fultowing subsiances:  gasoling, kerosene, other [ammable or toxic
petroleum  producis oxic pesticides and herbicides, volatile solvents, materials containing asbestos or Jonmakichyde,
and radionctive masérials,  As used in this paragraph 20, "Environmenist  Low" means federnl laws and laws of the
jurisdiction where the-Poperty is Iocated that relate 1o health, safety or environmental - protection,

NON-UNIFORM  CO'VENANTS,  Borower amd Lender further covenant and agree as follows:

21, Accclertion; Remedies.  Lender shall give notice to Borrower prior o accelerntion  [ollowing Borrowet's
beeach of any covenant or ggreement in this Security Instrument (but not prior 1o neeeleration under paragraph 17
unless applicable fnw provides eheriss,  The notice shall specify: (a) the defuult (b) the action required 10 cure the
default; {6 o date, not less thuin 30 days fiam the date the mnmulsgwnnu>Bonuwcn by which the default must be
cared; undl (d) that failure to cure the defiult on or befure the date speeified in the notice may result in acceleration
of the sums secured by this Security Instrament, Foreclosure by judicial proceeding and sale of the Properly,  The notice
shall further inform Borrower of the right o reipswte alter acceleration and the right to assert in the forcclosure
proceeding the aon-existence of o dofault or any other_defense ol Borrower 1o aceeleration and foreclosure, I the
defauh is nor curedd on or hefore the dute specified in (ne potice, Lender al its option may require immedine  payment
in full of &l sums secured by this Security Instrument Swithoul further demand and muy [oreclose this Security
Insteument by judicial proceeding,  Lender shall be entitiea 4o _sollect all expenses incurred in pursuing the remedies
provided in this paragruph 21, including, but not limited to, reasonable auorneys’ fees and costs of dide evidence.

22, Release, Upon payment of all sums securcd by this Secariry Insirument, Lender shalf release this Security
tnsirument without charge o Borrower, Borrower shall pay any secordatinn  costs,

23, Waiver of Homestead,  Borrower waives all right of homesiene  cxemption in the Property.

24, Riders o this Sccurity Instrument.  {f one or more riders are exewvsd by Borrower and recorded 1ogether
with thiy Seeurity Instrument, -the covenants and agreements of each such rider shail be incorporated into and shall
amend wid supplement the covenants and agreements of this Securily Instrument <is iFthe ridee(s) were o part of this

Sceurity lnstrument,  [Cheek applicable box(es))

E Adjustable Rag Rider D Condonsinitm Rider [—_4 I Pamily Rider
l:] Gracluted  Paytnent Rhler l:' Planned Unit Developmsnt Rider D Biweskly Puyment Rider

D BuJloon Rider D Rute [mprovemem Rider D Second Home Rider
I:' Othes(s) [specify]

»
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BY SIONING BELOW, Borrower sdccepts and agrees to the terms and covenants contained in this Security
lastrument and in any rider(s) executed by Borrower and recorded with it

Wilnesses;

RAtble S proent—n (Seal)
WILLIAM E. MOORE o
Social Securily Number 101-52-2828

Becbo Moo

Seal)
BEATA MOORE . B(f"uwef
Soctal Securily Number 339-84-3313

'~ (Seab) {Seal)
- Borrower - Borrower
Social Security Number . cs . Social Sccurity Number

(Seal) {Seal)
« Rorrower

» Borrower
Social Sceurily Number — Social Security Number

STATE OF [LLINOIS, COOK County_ss:

L “ﬁu LAn tf’,&t S¢ guw‘;

do hereby certify thet WILLIAM E. MOORE, BEATA “UORE

, 4 Nowry Public in and for said country and state,

, personally known {o me to be the saoic person(s) whose name(s) {L,LE_

subscribed to the Jorsgoing instrument, sppeared before me this day in pereon; and ucknowledged that T?U"tf
, {

v ]
signed andd delivered the said instrument  ag H.@(/L frog and voluntary e, for the uses and purposes

therein set forth,

-

Given under my hand and official seal, tis , 7 dayor (,L,Q,L-\

L

/ / ’L’\(_—%LL/
L / f 4 % Notary Public
This fnstruenent  was prepared by

ASSURANCE MORTGAGE CORPORATION OF AMERICA
{Nane}

20 BLANCHARD RCAD, BURLINGTON, MASSACHUSETTS 01803
(Adidress)

ILLINOIS - Single family -« Fanuie Mac/Treddic Mac UNIFORM  INSTRUMHNT Furm 304 /90 (page 7 of 7 pages)
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ADJUSTABLE RATE RIDER Loan Nurber 75008013
{1LIBOR 6 Momth Index - Rite Caps)

THIS ADJUSTABLE RATE RIDER is mude this 13ch thay of

JULY . 1998 ,and is incorporated into and shall be deemed
to- amend and supplement the Mongage, Deed of Trust or Seeurity Deed (the “Security Instrument”)
of the same date given by the undersigned (the "Borrower™) to sceure Borrower's Adjustable Rate
Note fie "Noke') v ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATICN

(the "Lenta™) of the same date and covering the properly described in the Security lustrument and
located L

5509 WFST GRACE STREET, CHICAGD, ILLINOIS 60841
[Property Address|

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE M/ XUMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additich tothe covenants and agreements made in the Security
Insirement, Borrower and Lender further covenpat and agree as ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest raie of 11.290 %. ‘The Nole
provides for changes in the intorest rate amd tie monthiy ayments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dalcs

The interest rate 1 will pay may change on the first day of AUEUST .
2000 ,and on that day every  €th month therealier,  Each daic vn which my inleres)
rne could change is called o "Change Dae”

(B} 'The Index

Beginning with the first Change Date, my inferest rate will be bused on an tadex. Tos "Index” is
the average of interbank offered rates for 6 month U.S, dollar-denominpied  deposits in the Loadon
market based on quolations of major banks, as published by The Wall Swect Jowrnal.  The most
recent Index figure available us of the dale 45 days before cach Change Date is called the "Current
Index". ‘

I the Index is no longer nvailable, the Note Holder will choose u new index that is based upen
comparable information. ‘The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATH RIDER-LINOR 6 MONTH INDEX-SINGLE FAMILY-
SNAMA UNIFORM INSTRUMENT-MODINIID Form 3136 892
Pouiment Sytena, e, (500) 491362 Page 1 ol 3
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(C©) Calenlntion of Changes

Belore each Chimge Date, the Note Holder will caleubite my new interest mite by udding
FIVE AND 600/1000 percentage  poini(s)
( 5.600 ) 1o the Current Index, The Note Holder will then romnd the sesult of this
addition 1w the nearest one-cighth of one pereentsge point ((125%). Subject to the limits staed in
Section 4(12) below, this rounded amount will be my new interest rite undil the nexd Change Dale,

The Note Holder will then determine the amount of the monthly payuient that would be sefficiem
o repay the unpnid principal that 1 am expecied 1o owe wt the Change Date in full on the Maturity
Date at my new interest rje in subsiantially cqual payments, ‘The result of this caleulation will be
the new amoutt of my monlhly paymenl.

(L) “Limits on luterest Rate Changes
The anwerest rute {am required (o pay s the Tisst Change Date will not be pgreater  than
14255 % or less than 11,290 %. ‘Thereafler, my interest rale will

never e ingrensed nr decreased on any single Change Duie by more than ONE AND
500/1000
percenlage poin(s) (/L 500 %) from the rate of imerest 1 have heen paying for
e preceding 6 mupths, My interest rate will never be greater than 18,290 %,
or less than 11,299 G,

(E) Elfective Due of Changes

My new interest e will become efieativo on cach Change Date. ) will pay the amoum of my new
monthly payment beginning on the Tistmontbly payment diue afier the Change Date until the
amoennt of my monthly payment changas ngain,

{f) Notice of Changes

The Nate Holder will deliver or mail 10 tne u noage ol any chunges in my interest rate and the
amount of my monthly payment before the effcetive dae of any change.  The notice will include
information required by Jaw 1o be given me and also the utie and telephone number of u person who
will answer aoy question 1T may have regarding the nolice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTUREST IN BORROWER
Unitorm Covepant 17 of the Sceurity Instrument is ninended 10 rean-asollows:

Transfer of the Property or a Beneliciad loterest in Borrower, 17 all or eny part of the Property
or any interest in i s sold or gansferzad o il a benelicia) interest in Borrower is suid or transferred
and Barrower is not o naural person), without Lender's prior writien consenl, Levder may, at i
oplion, require immediate payment in full of all sums sccured by this Security Instrwmcp:. . However,
his opion shall not be exercised by Lender if exercise is prohibited by federal Jaw as o e due of
this Sccurily Instrument,

If Lender excreises this option, Lender shall give Borrower natice of acceleration,  The rotice
shall provide a period of noy less than 30 days {rom the dale the notice is delivered or mailed within
which Borrower must puy all sums secwred by this Sceurity Instrument. ) Borrower [ails to pay these
sums prior 1o the cxpirntion of this peried, Lender may invoke any remedies permitied by this Sceurity
Instrument without further potice or demund on Borrower, ‘

MULTISTATH ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDHX-SINGLE FAMILY.

IINMA UNIFORM INSTRUMENT-MGDIFIED Form 3136 8/92

Docwnent Syutens, bie. (00 49:1362 Page 2003
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in pages
Uthrough 3 of thiy Adjustable Rate Rider,

PR AT, (Seal) _Geata [foore (Seal
WILLIAM E. MOORE -Borrower BEATA MOORE -Borrmwer

(Seal) iSenl)
-Borrower -Borrower

{Scub) (Send)
“Borrower -Borriwer

&
Qo
g
heY
@
e
<J
»

MULTISTATI ADJUSTABLE RATH RIDUR-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 #/92
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Loan No.: 75008013 : Date: JULY 13, 1998

Property Address:
5509 WEST GRACE STREET
CHICAGO, ILLINOIS 60641

Exhibit "A"

PROPEATY DESCRIPTION

Commitment Number: H537825

The land referred to in this Commirment is described as follows:

LOT 3 IN BLOCK 2 IN FRED BUCK'S-GLRDIVISION OF THAT FART OF THE NORTH 3/4 OF THE
WEST 1/2 OF THE WEST 1/2 OF THE NORITHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN LYING SOUTH Of THE NORTH 15.98
ACRES THEREQF EXCEPT THEREFROM THE NORTH 219.5 FEET THERECF IN COOK COUNTY,
ILLINCIS,

COMMONLY KNOWN AS: 5509 W. GRACE, It

. - -0tk

3

-
>

SLT0TIVE







