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GRANTOR | | ~ BORROWER
Jerry Mader Jerzy Madar

. . ADDRESS " L  ADDRESS
210 CHICAGO .AVE. ) 210 CHICAGO AVE.

OAX. PARK, -IL. 60302-2313 | OAK PARK, IL  60302-2313 A 3
" TELEPHONENO.. " IDENTIFICATIONNO. | TELEPHONENO.. . IDENTIFICATION NO."
708-383-4500 - 1-708-383-4500 : - :

PR E— I v/ FUNDING  yra o ‘ g
OFFICER":| = INTEREST  'PRINCIPAL AMOUNT, VATURITY | CUSTOMER | - R
INTIAES 2 { -~ RATE | R CREOR M /\aG DE,ST"‘EE'(“{ CATE. | NOMBERT- l LOAN NUMBER", .

pH? 8.100% | $188,213.73 | 04/15/98| 04/25203] 4625641 | 9001

1.- ASSIGNMENT. . I consideration of the loan evidericed by the proriissury note or credit.agreement described -

apove (the-Note™); Grantor absolutely assigns to Lender-all of Grantor's interest i the leases and tenancy agreements - '

(the “Leases’) nowi or herealter.executed which refate to the real property described g Schedule: A which is attached:to
this ‘Agreement-and - incosporated: herein: by this reference.and any improvemeiils incated: thereon (the "Premises’},
inciuding; but sot limited to, the leases described on Schedule B attached hereto and incorporated herein by reference.:
This Assignment is to be broadly construed and shall encompass all rights, benelfits and ac'vanlages 1o be derived by.the
Grantor from the Leases including; but not limited to-all rents, issues, income and profits 2.isi.g.from the Leases and. .
renewals thereof, and all security deposits paid under the Leases. This Assignment is an abscluz 2ssignment rather than
an assignment for security purposes only. 3 B
2. MODIFICATION: OF LEASES.” Grantor grants lo Lender the power and authority to modify thz terms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may delermine.
3. COVENANTS OF GRANTOR: Grantor covenants and agrees that Grantor viill:
a. Obseérve and perform all ihe obligations imposed upon the landlord under the Leases. . L
b. Redrain from discounting any future renls or executing any future assignmant of the Leases ot collect any fenisin -
advance without the'written consent of Lender, . . ] U _
c. Perform all necessary steps to maintain the security of the Leases for the benefit of Leader including, if requested,
" the péricdic submission 1o Lénder of reports and accounting information refating to the receipt of rental payments. -
d. Refrain from modifying of terminating any of the Leases without the written consentof tender. . - . ..
e. Execute and deliver, .at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may pesiodically require. - | I : ‘
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that: N
a. The tenants under the Leases are current & all rent gayments and are not in defauit under the terms of any of the
. Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presenlly
isting which could be asserted by any tenant under the Leases against Granlor of any assignee of Granlor. -
¢. No renis or security deposils-under any of the Leases have previously been assigned by Grantor | patty




rantor has' notnaccepled and wiil nor'ecoeot-. rem.m,exoess'of ‘one -month in admnee underany of zhe Leases

rantor has the’power and ainthority, 10 execifte this Assignment; -/ - 7
f.7Grantor has.not performed:any act or executed any insirumen! whnch mrght prevenz Lender ‘rom collecung rems' .

- anditaking any other action under this Assignmem
! 'GRANTDR; MAY FIECE]VE HENTS As long here |s no defautt under 1he No!e descnbed above 1r'e‘.?-'. =

Mortgage ‘securing the No!e. this'Agreement or any other. present ontuture ‘obligation of Bomower, or Gramor 10 Lender.f..; S
~(*Obtigations");- Grantor may. collect. il rehts: and profits. from the: Leases.when’ dite- and:may, use such proceeds e

. -:'Grantor's business:operations.” However, Lender' may-at any time require’ Gramor 1o deposit all rems and; prorns mro :
. an accoum maintained; by Grantor or Lender at Lender’s institution,

S 8 DEFAULT AND HEMED!ES Upon defaull in rhe paymenl ol o rn the periormance oi', any of lhe Olﬂlgauons,;g, .
Lender [may’at it option:take' possession: of:the: real’ property and: the: improvements.and have;, hold; manage; legse-.
and! operate the Premises 'on lerms and for a.period: of time that Lender deems. proper. - Lender may proceed 10, collect:.’
-and:receive all rents, income and. profits, from the: Premises; and:Lender-shall have full power, to' periodically make-.. -

-~ alterations; renovations; repairs-or replacements.to the: Premiises as.Lender may deem proper... Lender-may apply. a!l.}g}; =

- rgnts;income: and: profits 1o the: payment of.the:cost.of;suchi alterations, renovations; repairs. and replacementsandi -~ ;.
" any expenses: incadem lo taking and; retaining possession of thie real property and the management and:operation’ Ofii% TR

- thigireal’ proper’y:. . ) lender may. keep the: Premises properly. insured; and: may_discharge any. taxes,. ‘chiarges; claims;~ "
: agsessments;and; o’.,er llens:which' may:accrue.:The expense and: costof. these actions may. be paid. irom the rents, -
-7 Issues;; Inoome andiorcits” recerved and: any: unpaid. amounts: shall. be secured by the:Nole-and' Mongage These'
;. amounts;:logether; win, a‘tomeys “fees;:fegal. expenses, and: other costs,’ shal! become pan ci-the. rndeb!edness-? s
'._secured by, the Mortgage i torwhlch this Assrgnmem isgiven..

PO\HER. OF~ATI‘bRN¢Y Grantor :rrevocably authonzes Lender as Grantor's anomey'm iacr coupled wnh an L -

N erest; -'at:,Lender’srop'fon. upor: -=xing: possession of the:realproperty and; improvemems under this Assignment; 1o - . ok
«|pase’or; re-lease: the: Premises: or:any:pan thereof, .10:cancel:and: modiy Leases, evict tenants;, bnng or defend: any: .

. suitstin; ‘connection with, the'| possess-r.: ar:the. Premises; in-the: name: of either: party,’ make: repairs: as. Lender, deems: .
._._'._appropnate and! perform such Other acis ip-sonnection:withthe: ‘management and’ operation-of the: real property:and: .- .
- improvements; as; Uender: may. deem: preoer.:The: receipt: by Lender. of any:.rents, income: or: profits’ under: this:. .
~ Assignment;after institinion: of-foreciosure orrr.e‘dings urider.the Mongage shalt not: cure any defaun or aﬁec! such .

: .'proceedrngs or sale which may be held asa resul' of such proceedrngs D

’ B BENEFICIAL INTEREST. Lender s‘xall nol te oolrgaled io. periorm or d:scharge any obhga'uon. duw or habrlrty’i_‘_, ‘
_ ';_'_under, the'Leases’by: reason- of: this. Assignmenl.” Grarior hereby agrees to indemnify Lender. and: to, hold” Lender -
" harmless; from:anyand-:all. liability; loss: or; damage: waich: ! ender may incur under the Leases by jeason of this-
-'\Assignrnent and from any and all'claims and demands whatsor.ver which may beasseried against.Lender byreasonof .
,any,alleged -obligations: or: undenakings: on: Lender's: part 'to: ceriom or-discharge any of the terms or, agreemems:; 3
- .contained:in the- Leases *Should' Lender incur any.liability,. loss o: d7mage under the Leases or underor by reason of:.
., this; Asslgnment -orlin‘the-defense: ot any such. claims: or demanus, e afmotint of such:Toss; including: costs, :ega]{' '
. expenses; and.reasonable-atiomeys! fees:shall be secured by the Mor.gage'and for which this Assignment was given; .
j,Gran!or agrees 10 reimburse: Lender immediately upon demandfor-any's ch-vosts; and’ upor failure of Grantor lodo
";so~'liender may: accelerale and deolare dueall sums owed to Lender under v afrhe Ob'rgauons S

NO'ﬂCE T0: TENANTS : Aviritten dermand; by Lender 10 the Tenants Undia) 715:Leases for the paymenl o rems;i-‘_‘, o .

“OF, wrifieninotice;of ‘any. defauit: iaimed: by Lender. under the- Leases: shall be'suafir’ant notice 10 the tenants:1o. make

_;_fufure paymentsiof rents:directfy to Lender:and:to. cure any defaull under the- Leass.s withou the necessity: of further -~ - )
*consentrbyrGramor ‘Grantor:hereby: releases the tenants. from: -any. liability for any.renis paid 10 Lender or any ac1ron=_- SRR

kS ;fraken by the tenants at the direction of Lender after stch written nofice hids been given.:

S 10 INDEPENDENT RIGHTS. Thls Assrgnmem and the: powers and: nghts granted: aie. seplre ‘e and :ndependenl'?‘_'_-;_

L rromrany ‘obligation’ contained: in:the- Mortgage: and. may. be: enforced: without: regard: to: wheinzr .ender’ instinies:, .

-+ foretlosure proceedings under. the Morigage:: This' Assignment is in addition to the "Mortgage:shallinpi nﬁecl, diminish. .
* orlinpair.the: Mor!gage However the nghts and autt-omy granted in this’ Assrgnmem may be exercisco i con;unmron’ E

;'_;ffwrlh the Mongage

MR | T MODIFICATION AND WAIVER The modrf canon or warver oi any 01 Gramors obhgauons or Lenders nghts;. -
ﬂ._g,under this; Agreement” must’ be: ‘contained: in’ a: writing: signed: by. Lender;~ Lender: may perform. any: of: Grantor’s -
. - obligations or ‘delay.or faif 10 exercise’ any of its rights.without causlng awaiver of those obligations or rights.’ Awaiver -
. “on'one’occasion shall not Constitite a waiver on any. other occasion.” Grantor's obligations under this' Agreément shall:-

- “notibeaffected: i Lender’ amends;. compromlses exchanges ‘falls- 10 exercise, impairs ‘o releases any of the, ’
obligelfons belonging to-any’ Grantor or third. party or any of its rights against.any. Grantor,’ ‘third. party o eollereral -
L Gmnlor waives. any. nghi toa: ;ury trial wh:eh Grantor may. have under. applicable law.:

“125RENEWAL' OR: EXTENSION: OF MORTGAGE. " In the event the matunty date. of mgume and Morgage. s

: '“rextended ‘because: of-a’ modification,:renewal” or: extension. of. the: sectred: indebtedness, this. assignment”shall -be:

- -automatically.extended to the new matusity or extension daté and. shall be enforceable against: Grantor and Bomgv/er.
‘on:a continuous: basis: throughout all renewal and ex1ensron periods-until such 1ime as the underlying mdebledness

":hasbeenre_li'redandpaidintull _ .

13E NGT!CES “Any. nolice or olher communicauon to be: pro\nded under this Agreemem shall bein w-rung and sem
to:tte parties.at:the: addresses mdrcated in. this: Agreement or such other addross asthe pames mayd jte.in

. writing from time 1o time; -
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14. SEVERABILITY. If any piovision of this Agreement violates the law or is unenlorceable, the test of the
Agreement shall remain valid.

15. COLLECTION.COSTS. If Lender hires an attotney tg assist in collecting any amount due of enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender’s altorneys’ fees, legal expenses and collection costs.
16. MISCELLANEQUS.

a. Adefault by Grantor under the tarms of any of the Lease which would enlitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a delault under this Assignment and under the Note and Mortgage so
{ong as, in Lender’s opinion, such default results in the impairment of Lender's security. - .

. A viclation by Grantor of any <f the covenanis, representations or provisions contained in this Assignment shall
be deemed a defaull under the terms of ihe Note and Mortgage. _ ‘

. This Agreament shall-be binding upon and inure to the benefit of Grantor and Lender anc heir respective
successcrs, assigns, lrustees, receivers, administrators, persanal representatives, fegatees, and devisees..

. This Agreement shall be governed by the laws of the state indicated in the addtess of the real property. Gsantor
consents 1o the jurisdiction and venue of any count localed in the stale indicated in the address of the real
property in the event of any fegal proceeding under this Agreement. - )

, This Agrerinont is: executed for _business . purposes. Al references to Grantor in: this .
Agreement shafl include all persons signing below. if there is more than one Granlor, their obligations shall be
joint’ and scveral. This Agreement and any related documenis represent the complete and integrated
urderstanding hwiv-een Grantor and Lender pertining to the terms and conditions of those documents.

17. ADDITIONAL TEANS,
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GRANTOR: ACKNOWLEDGES THAT. GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TEAMS AND -
CONDITIONS OF THIS AGREEMENT. -

Dated: AZRIL 15, 1998

GRANTOR:

GRANTOR:

LPREZ? fFormAzion Technoiogies, Yne. (52/27/64) {200} 370799
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